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FORM FBOT—EXHIBIT E-5 


Request:  Identify any contracts that have any other relationship with a contract listed for trading 
on a registered entity, i.e., both the foreign board of trade’s and the registered entity’s contract 
settle to the price of the same third party-constructed index. 
 
Response: 
 
As described in Exhibit E-1, BVMF’s agricultural and non-agricultural contracts are priced with 
respect to their value in the Brazilian market.  All agricultural contracts that are included under 
this Application are produced domestically in Brazil and priced at a domestic pricing point.  
With respect to non-agricultural contracts, all are cash settled and focused on domestic Brazilian 
economic factors, such as Brazilian sovereign debt, the exchange rate of the Brazilian Real to the 
U.S. Dollar and Euro, Brazilian inflation rates, and the Brazilian equity markets. 





