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  Count of registered FCMs trending lower 
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     Some FCMs transitioned to IBs 
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     Customer assets rising due to swaps 
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FCM financial data available at cftc.gov 

Search cftc.gov for: 
“Financial Data for FCMs” 

Subscribe for email updates 
https://www.cftc.gov/MarketReports/financialfcmdata/index.htm 
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   FCM Market Factors: AAC Discussion 

 Cost Structure 
 

 
  

  
 

 
 

 

• Regulatory/Compliance Burdens 
• Capital Demands 
• Technology Investments 
Market Dynamics 
• Interest Rates 
• Cross-Border Competition 
• Hedging Substitutes 
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   FCM Market Factors: AAC Discussion 

 Customer Evolution 
 

 
 

  
 

   

 

• End-User Consolidation 
• Price Competition 
• Product/Service Demands 
Competition 
• FCM/IB services 
• Access to markets 
• Other customer commercial relationships 
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