
true.EX 
162 5111 /\venue, Suite 902 
New York , New York I 00 I 0 
(646) 7R6-8520 
_\V\VW. tru~~~,COI11 

December 20, 2013 

Via E-Mail: submissions@cftc.gov 

Melissa Jurgens 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

RE: trucEX LLC Rule Amendment Self-Certification of Certain Rules, including 
Updated Table of Amendments/Revisions to Rulebool{ (trueEX LLC submission 
#2013-17) 

Dear Ms. Jurgens: 

Pursuant to Section Sc(c)(1) of the Commodity Exchange Act, as amended, (the "Act'') and 
Commission Regulation 40.6(a), trueEX LLC ("trueEX" or the "Exchange") hereby submits to 
the U.S. Commodity Futures Trading Commission (the "Commission") certain amendments 
to the true EX Rulebook summarized below. 

Summar~ of Amendments 
True EX Rule Nature of Amendment 

• Updated Table of Amendments/Revisions to Rule book-
reflecting changes below 

• Rule 101-
0 amended definition of the term "Emergency"; 0 DCM Core Principle 

0 clarifying amendment to the terms "DCM Trading 6, SEF Core Principle 
System", "Emergency Action" and "Emergency Rule". 8, and CFTC 40.1 

(Emergency); 
0 Drafting 

Clarification and 
Rule Reference 
Correction; 

• Rule 201- amendment to correct typographical error. Drafting Clarification 

• Rule 214- amendment to remove redundant language . Drafting Clarification to 
correct referencing 
error 

• Rule 304(a)- amendment to remove redundant language . Drafting Clarification. 
Clarified language is in 
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Rule 801 

• Rule 306(e)(iv) - amendment to conform to previously Ed it related to previous 
revised clearing acceptance language. amendment 

of Rule 809 for 
consistency 

• Rule 401- amendment to remove redundant language . Drafting Clar ification 

• Rule 403 - amendment to clarify which materials of Drafting Clarification 
Participant are subject to Exchange inspection. 

• Rule 410- amendment to clarify which Participants and Drafting Clarification 
Clearing Firms are subject to this rule. 

• Rule 507 - amendment to clarify the duties this rule Drafting Clarification 
requires. 

• Rule 510 - amendment deleting the text of this rule. Deleting Rule, 
incorporated into Rule 
513 

• Rule 513 -amendment to clarify the duties this rule Drafting Clar ification 
requires. 

• Rule 524- amendment to clarify the party responsible for Drafting Clarification 
order entry. 

• Rule 525 - amendment to clarify the standard that applies to Amendment to 
entry of Orders for Customers; clarifying amendment. standard of care; 

clarifying amendment. 

• Rule 537- typographical correction; clarifying amendment. Typographical 
Correction; Drafling 
Clarification 

• Rule 539 - consolidation of rules addressing execution of Drafting Clarification 
Required Transactions and Permitted Transactions. 

• Rule 540- rule deleted and incorporated into rule 539; Drafting Clarification 
subsequent rules renumbered. 

• Rule 601- amendment clarifying liability for Supervised Drafting Clarification 
Persons. 

• Rule 809(b) & (d) - typographical correction; removal of Typographical 
language regarding clearing acceptance with respect to Correction; Deleting 
trades given up to another party. Rule 

• Rule 903 - amendment to clarify the subject of prohibition Drafting Clarification to 
on gifts and gratuities. mal<e consistent with 

Company Code of 
Conduct 

• Rule 904 - Insertion of sub-paragraph reference . Typographical 
Correction. 

Each rule amendment summarized above is detail ed in Exhibit 1 attached to this letter. 
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trueEX certifies that these rules amendments comply with the Act and the Commission's 
regulations thereunder. trueEX's analysis of the operation, purpose and effect of the 
proposed rule changes and their compliance with the Act, core principles and Commission's 
regulations thereunder is included in the table above. 

There are no substantive opposing views to these rule amendments expressed by the 
trueEX governing board or market participants that were not incorporated into these rule 
amendments. Furthermore, trueEX certifies that this certification has been concurrently 
posted on the Exchange's Web site at http://www.trueex.com/ru les-and-notices. These 
Amendments will be effective on January 7, 2014 

If you have questions regarding this submission, please contact me at (312) 320-8934 or by 
email at fran@trueex.com. 

Sincerely, 

~~ /{/¥!;~ 
Fran Kenck 
Chief Regulatory Officer /Chief Compliance Officer 

·-··· 



Exhibit 1 

Amendments/R evisions to Ru lebook 

Effective Date Amendment(s) and/or Revision(s) 
September 7, 2012 Rulebook approved by the CFTC as part of trueEX DCM 

application 

March 11, 2013 Added Chapter 10, Rule 1001 as self certification of Fixed 
for Floating Interest Rate Swaps 

April 8, 2013 • Amended Rule 404(a) re: Minimum Financial 
Requirements 

• Added Rule 410 re: Customer Funds and Securities 

• Removed date on cover of Rulebook 

• Added Table of Amendments/Revisions to 
Rulebook (after Table of Contents) 

• Amended Rule 541(a)(l) re: trade cancellations 

May 1, 2013 • Added Rule 1002. Standard Coupon & Standard 
Maturity (SCSM™) interest rate swaps 

July 9, 2013 • Definitions - Deleted Customer Account, Added 
Designated Self Regulatory Organization, Amended 
Eligible Contract Participant, Amended footnote 1 
relating to Public Participant 

• Amended Rule 209(d) Chief Regulatory Office 
(added language) 

• Amended Rule 306(e)- added (iv) and renumber 
subsequent subparagraphs. 

• Amended Rule 309 - deleted language 

• Amended 402(a) -deleted language, 402(a)(iv)-
deleted language, 402(v)-added language 

• Rule 403(a)(ii)- added language 

• Rule 406 - added language 

• Rule 523(c)-corrected transposition error 

• Rule 529 - deleted language and footnote 2 from 
529(b)(i). Deleted sections re: aggregation. 

• Rule 533- deleted language 

• Rule 534 - amended language 

• Rule 537- amended language 

• Rule 539(c)- amended language 

• Rule 541(b)(iii)- deleted language 

• Rule 54S(a) - amended language 

• Rule 801- amended language 

• Rule 802- amended language 

• Rule 804- amended language 

• Rule 805 - deleted rule 

• Rule 806- added Rule 806(a)(iii) 

• Rule 809 - added Rule 809(a), (b) and (c) 

• Rule 902- amended language 

• Rule 904- inserted new section (b) and 



renumbered 

• Rule 1002(d)(iil)- added 3 year tenor 

• Rule 1002(d)(lx)(C)- updated table 

• Schedule 1002 - added 3 year tenor 
August 1, 2013 • Rule 101 -amended language 

• Rule 313- amended language 

• Rule 402(a)(i)- amended language, Rule 402(a)(ii)-
amended language 

• Rule 403 - amended language 

• Rule 529 -amended language 

• Rule 530- amended language 

• Rule 531 - Deleted and reserved 

• Rule 532- Deleted and reserved 

• Rule 805 - de tete language 

• Rule 100l(o)(iii) - revise section reference, Rule 
1001(t) -amended table 

August 15, 2013 • Rule 1001(b)- revised Trading Hours 

• Rule 1002(b)- revised Trading Hours 

September 13, 2013 • Rule 101- amended definitions of Authorized 

• Representative, CTI, and User ID, revised 

• regulation citation of Major Swap Participant 

• Rule 302 - removed reference to "account" as a 
defined term 

• Rule 304(e)- added language re: risk limits for 
direct access customers 

• Rule 306(c)(v) - amended to add jurisdiction 

• requirement for customers 

• Rule 306(d) - removed guarantee language 

• Rule 306(e)- amended language in (e)(lv), deleted 
(d)(x) and (d)(xi) 

• Rule 507 - removed language reexchange for 
related positions 

• Rule 520- removed reference to "account" as a 
defined term 

• Rule 528- amended language (typo) and removed 
reference to "account" as a defined term 

• Rule 534 - amended language to reference 
clearing arrangements of Clearing Firms 

• Rule 538- clarification regarding who can contact 
Control Desk 

• Rule 541 - amended (e) and added (k) vii 

• Rule 542- updated language re: SDR reporting of 
block trades 

• Rule 619 - removed reference to "account" as a 
defined term 

• Rule 809- amended language regarding clearing 
acceptance 

• Rule 1002(d)(xi)(C)- amended tick size 
September 20, 2013 • Rule 101- revised rule citation of various defined 



terms; made distinction between DCM and SEF in 
certain defined terms; deleted definition of 
Contract Market, Trading System; added definition 
of Chief Compliance Officer, DCM Trading System, 
Designated Contract Market, End-User Clearing 
Exception, End-User Transaction, Permitted 
Transaction, Platform, Required Transaction, SEF 
Trading System 

• Use of defined term Platform, DCM Trading System 
and SEF Trading System clarified throughout 
rulebook 

• Rule references updated throughout as a result of 
renumbering 

• Rule 203 - Amended to include reference to Chief 
Compliance Officer 

• Rule 209- added rule regarding Chief Compliance 
Officer 

• Remainder of chapter 2 renumbered 

• Rule 214- added references to Rule 214 to include 
Chief Compliance Officer 

• Rule 401 - Added ECP requirement to trade on SEF 
Trading System 

• Rule 529- Amended language 

• Rule 530 - Amended language 

• Rule 531- deleted rule 

• Rule 532- deleted rule 

• Remainder of Chapter 5 renumbered 

• Rule 537 (formerly 539) - language amended to 
include Required Transactions. SEF Trading System 
functionality (RFQ) 

• Rule 538 - added Ru le regarding Permitted 
Transactions 

• Rule 545 - added Ru le regarding Confi rmations 

• Rule 603 thru 607,609, 610, 616, 617, 618, - added 
reference to Chief Compliance Officer 

• Rule 703 - added reference to DCM only 

• Rule 801- amended rule to reference required 
clearing. 

September 25, 2013 • Rule 101- amended definition 

• Rule 306{c} & (e) - amended language 

• Rule 525 -amended language 

• Rule 539{b)- amended language 

• Rule 541 - amended language 

• Rule 802 - rule deleted 

• Rule 808- rule deleted 

• Rule 809(b) - amended language 

November 1, 2013 • Rule 304{d) - clarifying revisions 

• Rule 304(e) - rule added 

November 4, 2013 • Rule 1001 - lncluded additional currencies and 



related attributes for each currency. 

• Schedules 1001 (a), (b) and (c) and Schedule 1002 

moved from Rulebook to trueEX website 

Januuy_L 2Q14 .. Rule 101 - amcttcled definitions of ''lnH~(~en.fL 
and "DCM Trt~ding S~slem" 

• Rule 201- l~pogra(!hlcal correction 

• Rule 214- amC'ndmcnt to remove redun.Qanl 
languagg 

Q Hule 3011 - conformLIJR flmendment to .account fo1 
Lhe possibility of tmciC;!fCd 1 ransacllons 

• Rule 306(c){ivL:: imll.mrlrncnl. to confirm lo 

previously revtsql ru le lill9 (See SepterniJe.L 13, 

2013 c~mendmcn t sl, 

" Rule 401 i'l~dmcnt to remove redundant 

l.£r.lt',.ili!£Le.. 
.. Rill!.! 403 at_,~l::.!,td ~~~l'U.SI<t!_['li!.!g_ what in I tmll•Hiut• 

i:; !>Ubit•Ct to ln<,p•:diwl hy_lhe F.xd1,1np~ 

~ Rule 1!9__:_ cl.lnfyil_lg_i!_lttE:fH.IInent 
.. 11ule ~JO?..:.. riMifyir)f\ dmendmen~ 

~!!.e S lO - rule dt:>lelctl 
Q Rule 513- cl;,rH~ing amendmen l 
.. Rule 524 dell ifying amend111e11l regarding crossmg 

ordets 
.. Rule 525 -amendmg standard ol cr~re fl1r h;:111dling 

of Customer Orders; riJnf~ing <~mendment 

• Rule 537- typngrnphir;1l rorreclion;_ili!DM!!~: 

amenclmettt 

• Rule 539- c:on<;olict<~lion of rule t~ddrt';.·.itm ordc1: 
execu tioiJ. 

" Rult• I) IJO- rule deleted and i ncorporcllccllnlo~ 

239; suh~~J!..'-'.12!. Qtles r<j]lt1Jll2~t:r_d 

!' I{• 1le 00 ~ · iJ!J1l:!Wil'lept c i ~YJ!)_g 11.1bility fm· 
5J.!Jw rvi ~<'d Pcr~ru 

"' Rule _80llihl..lk Wl.::i.VP-Og!j)J2h leu I cur reel ion;. 
rt~nwving t ttl<;' addressing clG"aring acceglanr.e fo~ 

etve-uQS 
(.o Rule 903- clari fyins nm!'ndmcnl 

• Htlle 904- t~pogr;-tphitit l c.on ecliot! 



RULE 101. Definitions 

" DCM Trading System" means the electronic trading system ofthe DCM establi shed and 
operated by the Exchange for the purpose of entering into 1:crtnin Required T ransactions !lJ.ld 
certain Pc:nJlitted TrruJs~ll: f itH1'!· 

"Emergency" means 1-H~.ill!Y.occurrence~. or circumstance~ w hich, in the opinion o f the 
Board, or a designee duly authorized by the Board to issue su~h an opinion, require~ immediate 
action, and which threaten~ , or may threaten, su~j1 things t1~ the fair and orderl y trading in, or the 
!-ieHi-e-11-H'H{-li..t.t~l i dnt ion o r or ~~~ll~~dh~~~J· ILt1 l'li1WlJL lo~+l: any Contract, nr the Utm·lv _<.:Qlk1' l im1 
and llli.}' ll l<'nl ol. lunJs in t;U il l i ~LJion with L'il:tl r iug <lild ~vll lcJ ll cl}.!J.lt.' t C leuri l}gjJo\l!.t\ inc l t.L~Wg 
~vithoul I im i 1:11 iqn: whi..!lh~Hhe-+ll.'t.'<I- Jo t ··iflt·\l l~v~H t-k'lH-H.fi5e!H~Y>·L4w; i vely-f:.i·!ilm tiH:!-l )(...: M.:....; -ltlt\l~d!HW 
W.,...~iti"~Hl-<.-'llfl l't-H+litli:X.)7{'-f'++~r11}itl~..cl-ii·Ht'P.'t"'ll1~<1H~It&hH=!ill~llt-Ji..).j((-).¥.tj-ltg:7 

(i) any circumstance that may materially af fect the performance of am: Contract~ 
Contracts, including ~\illlillt.Ultu i lu t io!l .n-n_,_ failure of the P-lmlim n-pU)'J!.lC!Il ~.~ Sl t.Jll. 
or the bnn krLlQ_l~V or insoj VI.'IlC): o !" <1 11\· l?:u·(l£lpQ.tllJ.!.!:....C' Icnl.'.i!!g_l:l.!.l1 _1 li-K"-80-afit1g 
~; y,-1-effi-+1-i.:.a- <::.~lt;nt~ t·I~-1-Wt-P.:<e; 

(ii) any action taken by any ~:f(tli [H'nla l boffi'Jl~>'l l.rthl'l' nat ion~~ ·,tnll' 'li tllUIIi~iJI;d) 
incl11d in!!. ' ' ilh_tllll limitall~HL tj11:_United States or foreign regulatory, self
regulatory, judicial , arbitral, or ~t~F»nH..•ttHtl+wl-k•Htt~Hli-tl--k-)nal,- :ThHt'-(lf-!Htt+ttt'-i-pal) 
t-lf- quasi-governmental authority, o1· any agency, depa1tment, instrumentality , or 
sub-division thereof; or other Person exercising, or entitled to exercise any 
administrative, executive, judicial, legislative, police, regulatory or taxing 
authori ty or power; or any other I=>e ·.ignr-tl l.td--H~H~~'iWI !\•!ml~l'l~;..knrinr 

Httt~t·n lit\ registered wil l! the Cl TC, board of trade, markci_or l:tci l itv .HI·h1.'f 

~t+g1...~1'-li'i«l~<t'T5ee-fal-if'ln-(-«:weign or-tiAA1C'Jtit!-)-t+liit\\ hich may have a direct 
impact on trading on the Exchange or L'lt;aring andt-lte settlement ltfga+ii;\-Hr 
~H<-Jffiooh.j.l.it-y-o f any Contract; 

(iii) any actual, attempted or threatened corner, squeeze, congestion, mttHir» tla+iw 
at;l-i-vit~or undue concentration of positions in au Contraclj11:_{. \lJl!;l~; 

(iv) any othl·r circumstance that may have a severe, adverse effect upon the li:tw-liHh', 
tt~1EI-f{H.'-i-li·l ~sfum:l ion mg. of the Exchange,itwlll<ling.-hHt-nt}~- 1 im~t-<J<~-lR- HIOP;- nl 

~N~ Fift',-+1fH1tl:-~1H·~~lt!i-take"'""' H.I r r i t:iiHl~<-lr-BI-htW-I*tHi h'tl-~lisW·H.tWS,~)Hillh thl't'Ttl~i;-fWHi 
of-lt'i'ffl t~i"i i~HII'-WH I',';t'Ve!'e l y-i 11\:'len WIK--V~cH~l t: l'; m-fil i I u t'{) 01' l~lflifllt H'A ic·)ll- f) r.;J.((. ( ll' 
; I- pl'll'[;j(-\1'1-tif- l h1.~ p ln t i"t-'IHl-r,.-)1'- (ll hul'- .:;.ys l c:I·H-b f'l~tl (\ d H\<T'fY, 01' in! f'Hll!li i t If I !:I ~ t lcl t UN 

ptiWl'l~ffitH+I~t·.,-e t!HliHHilie-alt~/ll ·orl~:;ttJ Sj~HrktHf) IH~·SIP+n~, ~H' l~l(Hf-\.J<?i'I·Wt ; Or 

(-\ )--f lte-RttH~rrtlpley lH'-j.l¥o&I·V€-Bsy-t-H-flll;\~l2nf'Htc~tlrtHh.-tt'-(...:.loflfillg-p:jAH-tH"-Ihe-ttHj·)()~,jt·tt1H 

llf';;H~--tt~I HI·It'+it-Hl Hhtt+l~l'-n~<,U:ttiRI -h)'- ill~t'WI.lf~H·HH.fl( H~'t'ttt:-r.-(..: lt;atint;-·Ji nu:.L>-; 

8-Jtt!'1-t:lr -nri:}J ~m ll-lf-li ·f)IJJ Ht-11H~ 't·i~H n t:-w+til..4H 1 tft-y-t!-J.."I~i~.;l-tht--ttfl ~~~ ~.:-c+!-a-V-iW~t' ttHIItl 

hHt'fl <· l~ i·ll t-ll'-tt0F-k:v.!fl'HMHI+HH·if<~C::·I-i 

(v i) a1w man i~~ulat ivc or allcnwtcd IIIH 11i puln t ih~ n<;;!b~jJ..~tu.l.y-eit'(:'WH-';tmtct' i tH·vh il'li it 
a-Jlf·lt:nP+-k-H h\. '-l.ft-1«1'{1,-+)t!....&-dt'o.;igm~<..' dt ~l:r-a HHi+lR/ t>d -hy-{ ht•-1-h·+{+l·! ~I<· I i•;!lll f'....t; U<: h iltl 

<'f'"}H iHHdhnt u.(.:fl-oHng-f:iriH or Htty-t<l~}t.·'f-Pet•.otl' 



(-A)-~Ii~s~.}~f If:) pt~~-6HH- .H-a.f:t~--; 

( f{t-t!'rHl.Sf'[ VHH (7flf 

( (;.:j--i~ 111·-tl·-l·H-ltl-lt.;iil l HF-Hl1E'-I'i.H~t:j 11Hl -I:;~ )I·H·l ~-it Hl-flHtT-l*)flt~I IOI i 1-r~~)l JlritW'-S '""•IIe-f H~+iH I I :•.1 

C l~}iH'ing-j..:.i-1'-tn- or -P·ef<;\tn-~~IHH~l-bl! p u tln-iUed- (o Ltml intlt~irr-bu.o.;itw~.:. \\-ltl·u~ ul 

j~~lth1ff!fi<JH')~!·ht>-!ial~~t-(...!t,fl;-(~H~~r - I ~IHt<l •.-:- 1-lal't-i&tpiH t~. t ll-Het-f:..lt.'-iH'i H !-'-l;,j.l'tl'l''r.-llll~ 

~-.:..~tn-l+'~c..~~lt-·iwiH~llow;e-;-ftl' 

f-ori i-l- ~ttl_\- t ll·h~~l;l lt-H~H ttd;-ttt'-1-t-!l'~'i+)0<\·l •l&-f·tr tH I vi:'~~Hmms!rtl11:'-t'-ttr<.i-t}lt:nnin<3d ~y-tlw 
j : :--t" !: ;~>l~t·: 

"Emergency Action" has the meaning set forth in Rule 21 t4(a). 

"Emergency Rules" has the meaning set forth in Rule 2l :!~(a). 

RULE 201. Ownership 

The Exchange is a Delaware limited liability company. The management and 
operation of the Exchange is governed by the Operating Agreement. All of the equity 
interests of the Exchange are owned by trueEX Group J.I___L. 

RULE 2 14. Emergency Rules 

(a) During an Emergency, the Exchange may implement temporary emergency 
procedures and rules (''Emergency Rules") pursuant to Rule 214(b ), subject to the 
appl icablc provisions of the CEA and CFTC Regulations. 

Emergency Rules may require or authorize the Exchange, the Board, any 
committee of the Board. lh~-H-lit::~f~~f'l't>+H,i..,:e- Lift'i< ;ur, or· any n!-1-l ~: t'-Officer to take actions 
necessary or appropriate to respond to the Emergency (each such action, an "Emergency 
Action"), directly or through third party providers of clearing or regulatory services, 
including, but not limited to, the following actions: 

RULE 304. Clearing Firms 

(a) A+l~rffi'ttffi'~-t-t'1){k'(~-c.liH~-w-l~~+i~\HHitst--ht'-t!-le~H·t>fl-tlm•t:~A-H-~-IIf·inP 

1-lflunc-try-a+.ll¥-'ll'tHg-f..: irti+.-Jn order to operate as a Clearing Fiqn, an applicant must demonstrate 
to the satisfaction of the Exchange that il: 

(i) meets the requirement~ of, and is approved for, clearing membership at one 
or more Clearing House and is authoriled pursuant to the applicable Clearing I Jouse Rules 
to clear trades in any or all of the Contracts; and 

RULE 306. Applications 



(e) 
Finn shall : 

Appl ications for Clearing Firms: Any applicant desiring to become a Clearing 

(i) submit to the Exchange a complete application form in the manner 
prescribed by the Exchange; 

(ii) 
applicable; 

(iii) 
Law; 

enter into a user license agreement with each relevant Clearing House, if 

agree in writing to abide by the Rules of the Exchange and Applicable 

( iv) agree in writing that it shal l fu lfil l its ~~lln t'Hnt-\'- :1-nd clearing obligations in 
accordance with Rule 809; 

RULE 401. Duties a nd Responsibilities of' J>articipants 

RUL E 403. Inspections by the Exchange 

(c) The Exchange Regulation Department may require a Participant to furnish 
(periodically or on a particular occasion) in formation.JJ.y llu_·_r \ultQLilli::_QI_!IJ.~e.~ul:tJllr.L:')~,;r~·t 
Pnwi!:J.£r relating to the Exchange Activity of such Participant or any of its Customers IH ~ll'' 

I""*£Lhfmge-+W-HK·•-K<..·~t-JI c11:Hry--:.;cR'-i 8~llffi \--it.h~r:-FtH'-t .. 'tle I t-PHHi~~tH~ I (,-\1 i.IH y-H ~i{. r t,-:11 :.(Ill~ .... , l1t.l1 

in·R-tffi1fl+k-ttl-ht4.td~s i n~· lud i ng w it hc1ut I i 11 1 i l~t l il.l.!J.:. ~b "'t')f-11 HT-t-1 j.:....i-t+r-<:c' w.:rh'llt\t.'l'~.-c -lt1~'tl-H'tt<l it1 e. 
r~~:)!ri+k~H!-r--Tu*l-inl 'twnal ion i't.:~Lard ing Contracts l~l "'h ich !;uc h Part il' ipnnt or (' ~t :il.~>mer. it~ 
i!.l!J> I ica b l~, is :~_ pml}, open l r~uJing position~ rclnlt:d L(J !>u~J!J 'on l rac!~l~1-·,...~l-k"~h-tl-i3-a-pHfl~y, tts--w~a 
Hs all trading acti vity of Pnrl il ipant or CusltltrH.:r. <tS UJlJllil:Hblr. in the commodity underlying ilH~ 
~ llch Contracts and related derivatives markets, as well as all books and records, files, documents 
and other materials relating to <~1 1 .\' t> t' the foregoing. 

RULE 410. Treatment of Customer F unds and Securities 

Each Participant and Clearing Firm that is registered with any Government Agency or 
Self:. Regulatory Organization w. anJTIVI shall comply with the provisions of CFTC Regulations, 
applicable Clearing House Rules and other Appl icable Law related to the protection of customer 
funds, including the segregation of customer and proprietary funds, the custody of customer 
funds, the investment standards for customer funds, intermed iary default procedures and related 
recordkeeping-:-Rri~i includi.!.J.g(.l-t:, but is not limited to CfTC Regu lations 1.20(a) and 1.25. Any 
yiltlrtlion ofJh~: nfnrcmentjoncd CF rc:_ Rcg__u l at ions.~ ClcltJ.:ing IIOLISl: Ru.k~. Qf..ill.!..LL"I'...Litmlic.;_tlll t; 
Law lw Participant or Clearing Firm !hal ..Y i (lht-k.~tl~II:.H.H~-a.f0remcttl ic->~te<~F! ( ' R<·r~t4a!-tt) llt<-. 



Glenriflg;-I-I{0Hifle-l{-l+\e~<--af~l-1-o!:l~c~l!-f\pttlfenl'lle-1JflW-Sha l l be EI>-X~H-1\~·d·-lt>--l~n-ve~ ·v1o+n k'!-l4-v iolnl ion of' 
this Rule 41 0. 

RULE 507. Market Disruption P rohibited 

No Subject Person shall engage in any trading, practice, or conduct that violates 
bids or offers, ot· demonstrates intentional or reckless disregard for the orderly execution 
of transactions during the c losing period, or is, is of the character of, or is commonly 
known to the trade as, ''spoofing" (bidding or offering with the intent to cancel the bid or 
offer before execution), as described in Section 4c of the CEA. Disruptive trading 
practices shall include any Exchange Activity that (a) demonstrates intentional or reckless 
disregard for the orderly execution of transactions during the closing period, (b) consists 
of placing one or more Order with an intent to cancel such Order(s) prior to execution, (c) 
submitting or cancelling Orders with an intent to overload the Platform, (d) submitting or 
cancelling bids or offers with an intent to delay another person's execution of trades, or (e) 
submitting or cancelling multiple bids or offers to create an appearance of false market 
depth; provided, however, that these clauses (a) through (e) shall not apply to Block 
Trades. 

(-)H!et'!T-l:HHt:H~tl-.ii~I:H-1+\t.-'-lllfl !-i<ll'm It )!~ ~htrf!HriJt-*-~ !-) r ,,,.,~.elti-A-g:-+.1~1;-u~l ll iIi bri \Ill H~ H~~e 

ttliti:l~cl-itHl~t-1+\l·l'tltit- c H'-i:*"~H~-ttlltt~i l+tW~-i+l--\\4tit4-l\~ 1 !t:-i~·!-. -tlt4-~Wl l-l-r--. ... i4~ twi- Yd-k-ti4 

~i~il'-+1 fiH~.,,~I-vtt-k~R'--fH'tlhihi{t>d-:-itntl-t~H-\--N c_'l_ Subject Person .,..,. At-~-... lw II mal~u.-t't t l~r ,i4f' 

assists in entering or c<~m oul am plan or _ll(;.h~n~~;: lor t::nlcrittg any \'tK•-h-Order i@1 Lilt; 

flqll{mn 'l.ilh the k11uwkdge !hot lh1..· purpu!>c M ... uch Ortkr i..; to upset the CIJ._t!i libriunu!f 
LhL" market in ll@_Conrrnd ~lL .. fr~aiL' ~~ I..' OtHiitiQLU.!~· hiJ:;!.L)2ricc~dn ttu! qr wiUJ.1lll.ITl.Jcc l 
~·il ir 1 narkcl' va llwS. W·i+lt-I-<-~~H-wl cdg~~~4-lll~)\lll~~>l'l' t+H:'I'<*l h>t~ w!H1:-\~~i-t~+-~·iii i:T~t- kllO\·V kdg<-'::--in 
any "~.c..as-5-tsts iiH~t+H¥-i+lg-ou~ any tJkHH.:)f-st>henu.• r.;:lr th&enl-el'ing-n-r a-ny-stJdl Ortkt'.-¥.-il~ 

~l~~~ti~-AiW'"'-~Ilgftgetl-t~~:t a~Hiel-t,.mef,l-liH-1<~-Ih~li\'11-g\3-:-

RULE 513. Misuse of the Platform 

Misuse of the Platform is strictly prohibited. It sha ll be {~8\..~ri Ptl--uH iW·I-He-1-l'it\-HH~lCll 
tt-~ th~ l-~-k~tlflg'eli__y~dntiun oC llt~'"l! J{ul~ to permit unauthorized usc of the Platform, to 
assist any Person in obtaining unauthorized access to the Platform, to trade on the 
Platform without an agreement and an established account with a Clearing Firm, to alter 
the equipment associated with the Platform (except with the Exchange's consent), to 
interfere with lhe operation of the Platform, to intercept or interfere with information 
provided thereby, or in any way to usc the Platform in a manner contrary to the Rules. 



R ULE 524. Prearra nged , Pr·c-Negotiatcd and Noncompetitive Trades I>robibited 

(c) Pre-Execution Communications Regarding Pla(form Trades. Parties may engage 
in pre-execution communications, directly or indirectly, with regard to transactions executed on 
the Platform where one party (the first party) wishes to be ass ured that a contra party (the second 
party) will take the opposite side of the Order subject to the following restrictions: 

(i) A person may not engage in pre-execution communications with 
other market participants on behalf of another party unless the party for whose benefit the 
trade is being made has previous ly consented to permit such communications. 

(i i) Parties to, and persons involved in, a pre-execution communications shall 
not: 

(A) disclose to a nonparty the details of such communications or 

(B) enter an Order to take advantage of information conveyed during 
such communications except in accordance with this rule. 

(iii) The Order details will be ente1·ed by b~H,I-H.l!!.<lJ.~llw _parties ttfHI- ~t\..>t'~ i'>i~d 
into the Platform. The first party's Order will be displayed in a public session to give 
other Participants the opportunity to participate in the Order. The second party' s Order 
wi ll not be matched against the first pat1y's Order until a period of 5 seconds has elapsed 
from the time of entry of both party's Orders. After the 5 seconds have elapsed, any 
portion of the first party' s Order that was unfi lled during the public sess ion wil l be 
matched by the second party 's Order. 

R ULE 525. Responsibility For Customer Orders 

(a) Standard ofResponsibility. 

(i) A Participant shall, ttl iL.millimum exercise due diligence in the handling 
and execution of Customer Orders. l~wi~H-~1-Htl' l ""~ I IH~H'-· di-ligen(l' --Jmtt-t'fln .... ti-1 111\: 

tt~.j.guHot.:-. - Tn the case of a dispute as to whether a Participant has exercised due 
diligence, the appropriate arbitration or disciplinary committee is authorized to determine 
whether the Participant wt~s.+l~~6H{Jjli l ed to e~erd-.;t~ du(' dil iut!ncc:. and: if so, whether 
an adjustment is due to the Customer. 

(ii) A Participant is prohibited fi·om directly or indirectly guaranteeing the 
execution of an Order or any of its terms such as the quantity or price. A Participant may 
only report an execution that has been effected through the Platform. This Rule 525 shall 
not be construed to prevent a Participant from assuming or sharing in the losses resu lting 
from an error or the mishandling of an Order. 

(b) Liability for NE'.I.;.fi,f.;l'nef'Ft,_ti i.!.!.J...'l' "' .. J~!_<'I't:i.'IJ' !{11• ' fJiligt'lli.'f_. A Participant may not 
adjust the price at which an Order was executed or be held responsible for executing or 
failing to execute an Order unless such Participant wu~.-lll..!-g-1-i-~l'·n~lailed tn_,.,_,~l'~:i~c d11t: 

~l i l i •.',\' I W(· or is settl ing a bona-fide dispute regarding m•gl-ig:.->-1-lt:e[illiiJ(L !!' l~x~·rcbe dlll' 



~l'C. A Participant may not compel an adjustment from another Participant in the 
absence of a bona-fide dispute regarding ~}(.~ligt.~~~ lhihtrL· l o cxcrcbc uuc di li gclll'f. 
Participants shall document all adjustments. Participants shall make and retain a record 
which contains the date the adjustment was received, the name of the Participant making 
the adjustment, the account to which the adjustment was credited, the amount of the 
adjustment, the Order number and the reason for the adjustment. Such records must be 
provided to the Exchange Regulation Department upon request. 

(c) Pre-1!-xecution Communications Regarding Pla(form 1/·ades, Parties may engage 
in pre-execution cotmnunications, directly or indirectly, with regard to transactions 
executed on the Platform where one party (the first party) wishes to be assured that a 
contra party (the second party) will take the opposite side of the Order subject to the 
following restrictions: 

(i) A person may not engage in pre-execution communications with other 
market participants on behalf of another party unless the party for whose benefit the trade 
is being made has previously :::onsented to permit such communications. 

(ii) Parties to, and persons involved in, a pre-execution communications shal l 
not: 

(A) disclose to a nonparty the details of such communications or 

(B) enter an Order to take advantage of in formation conveyed during 
such communications except in accordance with this rule. 

(ii i) The Order details will be entered by lwt-h-Q!l( or th~ parties <mtl--aet;{#tl:l'd 
into the Platform. The first party's Order will be displayed in a public session to give 
other Participants the opporwnity to participate in the Order. The second party's Order 
will not be matched against the first party's Order until a period of 5 seconds has elapsed 
from the time of entry of both party's Orders. After the 5 seconds have elapsed, any 
portion of the first party' s Order that was unfilled during the public session will be 
matched by the second party's Order. 

RULE 537. Limitation of Liability, No Warranties 

(iJ} EXCEPT AS OTHER WTSE PROVl DED: 

( I) IN THIS RULEBOOK; OR 

(2) IN ANY WRTTfEN AGREEMENT rN EFFECT BETWEEN TilE 
EXCHANGE AND ANY PARTICIPANT, CUSTOMER, SUBJ ECT PERSON 
OR OTHER PARTY ACCESSING TI IE TRADING SYSTEM, EXCHANGE 
SERVICES OR EXCHANGE IN WHICH THE PARTIES AGREE TO 
SU PERSEDE THE TERMS OF THIS RULE 537, 

SUBJECT TO CLAUSES (e) AND (f) OF THIS RULE 537, EXCEPT IN 
INSTANCES WHERE A PARTY HAS BEEN FfNALLY ADJUDfCATEO TO HAVE 
ENGAGED IN GROSS NEGLIGENCE OR WILLFUL MISCONDUCT (IN WH1C11 



CASE THE PARTY FOUND TO HAVE ENGAGED fN SUCH CONDUCT CANNOT 
AVAIL ITSELF OF THE PROTECTIONS IN THIS RULE 537(a)), NEITHER THE 
EXCHANGE, TTS SUBSIDlARJES AND AFFILIATES, NOR ANY TECHNOLOGY 
SERVICE PROVfDER OR CONTRACTOR PROVJDING SERVICES TO THE 
EXCIIANGE, NOR ANY OF THEIR RESPECTIVE SUCCESSORS OR ASSIGNS, 
NOR ANY OF THEfR RESPECTIVE EMPLOYEES, OFFICERS, DIRECTORS, 
MEMBERS, PARTNERS, MANAGERS, AGENTS OR SUPPLIERS PROVIDING 
SERVICES TO THE EXCHANGE (EACH, A "TRUEEX PARTY") SHALL BE 
LIABLE TO ANY PERSON OR ENTITY FOR: 

(i) ANY LOSSES, DAMAGES, COSTS OR EXPENSES 
(INCLUDING, WITHOUT LIMIT A TlON, LOSS OF PROFITS, LOSS OF USE, 
BUSINESS INTERRUPTION, THE COST OF PROCUREMENT OF 
SUBSTITUTE GOODS, SERVICES OR TECHNOLOGY, CORRUPTION OR 
LOSS OF DATA) ARISING FROM OR IN CONNECTION WITH, TN EACH 
CASE: 

(A) ANY FAILURE, MALFUNCTION, FAULT TN 
DELIVERY, DELAY, OMISSION, SUSPENSION, fNACCURACY, 
ERROR, TERMINATION, OR ANY OTHER CAUSE, IN 
CONNECTION WITH THE PROVISION, PERFORMANCE, 
MAINTENANCE, OR USE OF, THE TRADING SYSTEM, WE8SITE, 
ANY INFORMATION OR SERVICES PROVIDED BY TilE 
EXCHANGE OR ANY FACILITIES OR TECHNOLOGY USED TO 
SUPPORT THE TRADING SYSTEM, WEBSITE, EXCI LANGE OR 
EXCHANGE SERVICES INCLUDrNG, WITHOUT LIMITATION, ANY 
FA ILURE TO PROVIDE ALL OR ANY PART OF Tl-l'E TRADING 
SYSTEM, OR ANY INABILITY OF ANY PERSON TO VIEW, ENTER, 
EXECUTE OR CANCEL ORDERS OR TRANSACTIONS IN WHOLE 
OR TN PART; 

(B) ANY ERRORS OR INACCURACIES IN INFORMATION 
PROVIDED BY THE EXCHANGE, THE TRADfNG SYSTEM OR ANY 
EXCHANGE SYSTEMS, SERVICES OR FACILITIES, ANY 
ELECTRONIC COMMUNJCA TION OF MARKET DATA OR 
INFORMATION, PRICE REPORTING SYSTEMS AND ANY AND 
ALL TERMINALS, COMMUNICATIONS NETWORKS, SERVERS, 
SOFTWARE, HARDWARE, AND FfRMWARE, WHETHER SUCH 
ERRORS OR INACCURACIES ARE A RESULT OF ANY ACTION OR 
TNACTION OP A TRUEEX PARTY OR AN INDEPENDENT THI RD 
PARTY; 

(C) THE CREDITWORTHfNESS OF ANY PARTICIPANT 
OR CUSTOMER; 

(D) ACTS OR OMISSIONS OF ANY SUBJECT PERSON, 
AUTI fORIZED TRADER, AUTHORIZED BROKER, AUTHORI7.ED 
REPRESENTATIVE, OR CUSTOMER THEREOF; OR 



(E) ANY UNAUTHORIZED ACCESS TO OR 
UNAUTHORIZED USE OF ANY EXCHANGE SYSTEMS, SERVICES 
OR f ACILITIES BY ANY PERSON. 

THE fOREGOING SHALL APPLY REGARDLESS Of WHETHER A CLAIM ARISES 
JN CONTRACT, TORT, NEGLIGENCE, STRTCT LIABILITY OR OTHERWISE AND 
REGARDLESS OF WHETHER THE EXCHANGE HAS BEEN ADVISED OF, OR 
OTHERWTSE MIGHT HAVE ANTICIPATED, THE POSSIBILITY OF SUCH 
LOSSES, DAMAGES, COSTS OR EXPENSES. 

(b) NOTWTTHSTANDING ANYTHING TO THE CONTRA RY IN THIS 
RULE 537, THE EXCHANGE SHALL NOT BE LIABLE TO ANY PARTY FOR ANY 
DAMAGES, COSTS, LOSSES OR EXPENSES AND THE PARTICIPANT, 
CUSTOMER OR t' LI :AR IN(; I-Jj~rvl_!.; l-HHj ... ~~-- -ll!01~ ~;<.)~ (AS THE CASE MAY BE) 
SHALL INDEMNIFY, PROTECT AND HOLD THE EXCHANGE AND ANY 
TRUEEX PARTY HARMLESS FROM AND AGAINST ANY AND ALL LOSSES, 
DAMAGES, COSTS OR EXPENSES BASED UPON, OR IN CONNECTION WITH 
ANY CLAIM BY A THJRD PARTY BASED UPON THE PARTICIPANT'S, 
CUSTOMER'S OR SUBJECT PERSON'S DELAY, OMISSION, SUSPENSION, 
INACCURACY, ERRORS OR TIMELINESS OR OTHER ACTS OR OMISSIONS IN 
RESPECT OF TRANSACTIONS OR ANY RELATED DATA, INCLUDING, 
WITHOUT LIMJTA TION, IN CONNECTION WITH QUOTES, BIDS, OFFERS OR 
OTHER PRICE fNFORMA TION PROVIDED IN CONNECTION WTTH OR 
RELATING TO ANY TRANSACTION. 

(c) NEITHER THE EXCHANGE NOR ANY TRUEEX PARTIES MAKE 
ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATlONS RELATING 
TO THE EXCHANGE, THE TRADlNG SYSTEM OR ANY EXCHANGE SERVICES 
OR FAClLITIES USED TO SUPPORT THE TRADING SYSTEM, INCLUDlNG, 
WITHOUT L1 M1TATION ANY WARRANTIES OF MERCliANTABTLITY OR 
WARRANTIES OF FITNESS FOR A PARTICULAR PURPOSE OR USE. THE 
EXCHANGE WILL PROVIDE ALL SERVICES ON AN "AS IS" AND "AS 
A VAILABLE'1 BASIS AT TI-lE SOLE RlSK OF THE PARTICIPANT, CUSTOMER, 
OR OTHER SUBJECT PERSON, AS THE CASE MAY BE. FURTHERMORE, THE 
EXCHANGE DOES NOT GUARANTEE OR MAKE ANY REPRESENTATION OR 
WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO THE VALIDITY, 
SEQUENCE, TIMELINESS, COMPLETENESS, ACCURACY OR CONTINUED 
AVAILABILITY OF ANY INFORMATION OR DATA MADE AVAILABLE ON OR 
TH ROUGH THE EXCHANGE. THE EXCHANGE SHALL HAVE NO DUTY OR 
OULJGA TION TO VERIFY ANY INFORMATION DISJ>LA YEO ON THE TRADING 
SYSTEM OR OTHER WISE. EACH PARTICIPANT, CUSTOMER, OR OTHER 
SUBJECT PERSON ACKNOWLEDGES AND AGREES THAT NEITHER TilE 
EXCHANGE NOR ANY TRUEEX PARTY SERVES OR SHALL SERVE AS THE 
PRIMARY BASIS POR ANY DECISIONS MADE BY SUCH PARTICIPANT, 
CUSTOMER, OR OTHER SUBJECT PERSON, AS THE CASE MAY BE, NOR 
SHALL ANY OF THEM BE DEEMED TO ACT AS AN ADVISOR OR FIDUCIARY 
OF ANY PARTICIPANT. CUSTOMER, OR OTHER SUBJECT PERSON. AS THE 
CASE MAYBE. 



(d) ANY DISPUTE ARISING OUT OF THE USE OF THE TRADING 
SYSTEM OR EXCHANGE SERVICES OR FACILTTlES USED TO SUPPORT THE 
TRADING SYSTEM TO WHICH THE EXCHANGE OR ANY TRUEEX PARTY IS A 
PARTY SHALL BE CONSTRUED AND ENFORCED fN ACCORDANCE WITH THE 
LAWS OF THE STATE OF NEW YORK. ANY ACTIONS, ARBlTRATIONS, SUITS 
OR PROCEEDTNGS SHALL BE BROUGHT WITHIN TWO YEARS FROM Ti lE 
TIME THEY FIRST ARlSE. ANY SUCH ACTION, SUIT OR PROCEEDTNG MUST 
BE BROUGHT fN ANY FEDERAL OR STATE COURTS LOCATED IN THE 
BOROUGH OF MANHATTAN, THE CTTY OF NEW YORK. THIS PROVISION 
SHALL lN NO WAY CREATE A CAUSE OF ACTION AND SHALL NOT 
AUTHORIZE ANY ACTION THAT WOULD OTHERWISE BE PROIITB1TED BY 
THE RULES OF THE EXCHANGE. 

(e) UNDER NO CIRCUMSTANCES WlLL ANY TRUEEX PARTY BE 
LIABLE FOR ANY INDIRECT, INCIDENTAL, PlJNITfVE, SPECIAL OR 
CONSEQUENTIAL DAMAGES. 

U.L_NOTWfTHSTANDrNG ANY OF THE FOREGOING PROVISIONS, 
THIS RULE 537 SHALL IN NO WI\ Y LIMIT THE LiABILITY OF ANY PERSON 
ARISING FROM ANY VIOLATION BY SUCH PERSON OF THE CEA OR CFTC 
REGULATIONS THEREUNDER. 

(e) Transactions on the SEF Trading System 

(i) Request for Quote Functionality. The Request for Quote ("RFO") 
functionality of the SEF Trading System allows a Participant (the ''Requesting 
Participant") to send an RFQ to buy or sell a Contract to tiH: Reqni{i'4:l- t\!nl·11 h{'.r ol" 
-1-W€-tpi~n-l-f.~l.h•i.DJJllwr_Participants, to which all such H~~if!-K>•u-Participants may respond. 
RFQ limr tic)IWi iLv \\ ill l>e .)J2£.l'.IIC in cotlit!!.l~lion \\·1111 an ort.kr hii<lk li l!' . .-&'ill!il'!,'d 
'l'mnsad ion~. 

(A) En c ·ut iun of r Jrdt·rs l!!L Nettllin~d]l'riJI''J'lJir!.ill._An RFQ for 
a <;p11~~ie-Contract lhaL '" a R~.:~Julrc.!LJmt_l.f!lt'lion must be sent to at least the 
Required Number of Recipient Participants. 

"Recipient Participant'' mct,ns, with respect to any Requesting 
Participant sending any RFQ via the Request for Quote functional ity of the 
SEF Trading System, a Participant other than the Requesting Participant 
that (x) is not an Aftiliate of or Control led by the Requesting Participant 
and (y) is not an Affiliate of or Controlled by any other Recipient 
Participant receiving the same RFQ of the Requesting Participant. 



::.:Required Number" means (x) prior to ~~le-thlh!--Mle-y~al'· fl+k-w-HH~ 

~+H~~i"*Hee-Ektle--ei'-P-a¥1,-J.:f-.Hr:-GI:..::rG-H,t"t;-t~·ktttt=~+lfiOctol>er 2, 20 J I, f1{=-l-101.s 

{~+1Ht-1Wo,- l?e~J"t<~H~41l-t-14-feifHiH·I~; and (y) ~hcf<..'ft·Fl+wnn or alkr Or,:1obcr £, 
20 Jtl, +H·}~!"'latl- three-Re~.~pi•!-l'l-f-il;wtil'-'i·p<H+b . 

(B) En•curi011 o(Orden /ht· /'ermilled 7/·m·t,\'rtUion\·: _ _l~_r\ IH'() 
!'or a Contract thai is n Permiltcd l'runsadion 111ust be ~l'nL to nl kast nne othl'r 
Participant. 

(ii) Order Book~ 'f'he F.-<chull l!e ~dli-1 11 make an nrder bonk avaiklbk as 
an cxteution nwthnd ror all Required l'r<u1snct io11s. 

(A) 'I he Cxchange wi ll l isL _lilr lradin_p. certai lt Hequirccl 
:1J:ansad ions 011 tile order bQQ_k n 1·1 hl' DCI\Il Jtlltl.Jn.~y~.luln a'> dctct·nti ill'tl 
Q,Y Lhe l ~:x l'h<'Jn~e in its ~ole Jis0r1.!tio11. 'I he l)rder bnc>k of' !hc DCM 'I rading 
~;ystel11 sha ll operate P9rSlH11ll to Rule 539 (n)Jh t·o\!gbl£1J and s~rye "'' tlw 
lllinimum trud ing (iJ nclionn lil\' i(H· llw ~ 1 :1.: . .lJ.ill.JlruLCili;JJily__pursuallt tel 

CFTC Rcv,ulation 3 7.J wilh r<':>tK\CU~~ ll~e)sc: Rcquin:d Trn_IL~!l~LvDLJ i~~i 
bv the Lxchnng,c cxc lusivelv.J,!n UC1Vl'Ln1ding ~~~l<.:tn. 

ill.L The Exchane:t :-_lull I comnHt ll ic.aic any bid or olkr that is 
restin_g on the order bnoi<_Q[jj1L' J)~~M Trnding Sy:-;tem In_ l{equcstitH! 

!2.GJ1ici pnnt.s at the same litne lila! IZcCJ.!.ICSt i ng Pnrt ic i pnnt~ t·c~~civc the l'i rst 
rcspon~>ive bid or offer. as aJlPii~ablc,_ on Lhl' Sl:Y 'l ,·adinl:! r : ntilitt~ 
pmvidclL however lh<ll such IH'() i~ in n.:spcct of' a Requ ired T ransaction 
lh<H i·, Lli'fl'rcd f(,r lrad ing on the mdcr book nl' th0 ~~~· tyt ·r rn<fuL~t,_ l-\1\: i li t\. 

Rcquestill fl l'mtic ipan(s sludl lwve I he a~l.l.!b.~;.;\:cill.s.:. . <l i.!.Hin,;! the hid or 
offe r. <lli. .. iillP iicnb le, comnH!Ilk~ltt.xl to ~hL' Il l l'rtuu 1hc ord_q.( !!Dllk_ PI~ the 
DC'rvl T!':ld ing Faci I ify 0 1· QllYJ_'.QB>on:-:i vc quol\:!d.U..lbt' H_Fi.~J.\_1 i~' 1I.JJ.!' ~, 1 i~1g 
Pt~l'lkipnnh . 

(h.)__ The.: h:l'hnng_~ will ol'fer :t cust~.>Jlli.L<;_d order book on_ tl1c 
SEF Tmding rncilitv thr Required Tnmsadilln:.; til!!L;"·c- .!.!.!.l!._listcd f\11' 
trnd ing on !he Uf'(jl'l' Hunk (l r the DC 1\11 Tt'Hd ing S.vstcm .. · Hle-(-)PEier-(-~ (~(·ll<c 

·l*~ttt'ti f:li ttl hi-y--~1 ~ 1 ~ 8i....+Hltl-i+~~-y-!TI-e+H-tl-14n-\\.!f.-a-f.la F{~e:;-j r)tlll !-·l f)-~1.::-!H:l-a It 
I·~I~Q-~1-'r-&ti )'-t-11'-~I~Ltr-{;.e:+t-1-H'aei-lt->--a-H-I-4wl-i-~i tffi'}li·S-HI~-~.;,~·--Ft'lt·<+i~::-g 

}~y---vt-t'fl-r.if+-t\~lti-tcll -rl-I-H'rl:teh-P-iWi-tP.-i·j'l~+l~IH-ay'-H:\~'rlC:liHh-

. rl\ ..,._ ~~~ [.:....:.f'l'llttitlg S ~~\Cf1·1 - \V-i-~J-p1'0V ide Vil l'i(H l !·r0-'-t.-'BI·I+it=~t+-H·K.-#t(-)d·~f (-)J'- i ~1mH l {I ed 
'l.:r-H n~';fl€·!:tt>t+S-:-H1e-h.'\-<,;.l.r&Ate-\'vY-H-Ht-1-l-i ~'-P-Ht'l. it;ii'HIIl t-s- H-1" Sli~R--t!-:'10€Hti~HHt-1 ~fi.1n1-l!i-lh Jm f- i·n~ t-' 

{-H-.li-Hl\:7.-A-Il~M!.t~·1-i!+e-t.l,-:r:r.:;.tfl-s-at:l·~n-'.-'ltf l·l-l~t-k.•t'l·ltl't-I-G--M."){-:!~I~e~Ci -~'l-n~f-kL~.. ~.~~~~.:.Vatl·i+l·g-~y·,t·l..'ll1 

Elt1e-1'!1l~tl-hy~-lh-e-~~+ltH-E';0-t+~~H 1-t-lw-l+x-t:hfll'ltfrl'tl'tw~d iHg;-n-WffH e~Ht'P.-ttRH~~i:t<~ tt' rt n ~ .- < 1 I 
~6\·H~I-J...:.f.:l'l+IWH~·it}lt-{~)·Nl<::-~H.Hltmterptl~{·Y-t!·frf>Fi:IY.i<-l~tl-it}-R-H-1~..;')-1-~-," 

RULE 601. General 



RULE 809 

(il The l ~xch rw_gc I'IHIV hold a ~HbJee+-P-~t~<;en·Partic ipa nt or ClcnJi!:lg 
1-' i rm liable for1 and impose sanctions against such ~Hbjo .... l 
PHC!im1 Paniei pi.lll l nr C leo ring Fit:w.~ for any ol'lhc l'o llmv ittg.: 

(i\) --~~.t·ttj{.'l<· t· l)et'l:oll··."- nwtl~ acts and omissions_Q.l' ·.;u_c h 

l'mlit;iJ:!fl!lt_ t~r_?twh C!c<.tr iJl.t:, EiwJ that constitute~ a violation_ul' thL: 
1\.uit'!. (l r lht: F\chnngc or am. pnwt:,l!_w o l· i\J)Jll.!fnh l ~' Lt!'v: :1•;-w(lH 

H~:-H)f! 

( IJ) I he a US ll.t\d j)J_'Il i:;sior\S .l hHH:\t-H~~+ i"' l-1~0--U ·\-' i ( ~ln t if)Jl- 1~ ( r\f flO I' 
ony Supervised Person of suchJ~<J!ll~ipntlJ 11r sw:h Cl.!:~; tr iU£._J:'lrrtt 
&H9:je~~-P~:.S8 f~~if-~1.1Gh-f"-H~JOOI-~I'!>OH-i s- it-· ·PH t'Hl'-i J~Citll tj tal 
consLiuncs a vio lat ion ol' the Ru les nr the l :.xl'IH.tng.c _t.!i_ wtv 
provision or 1\pplil:ttbll' Law: Ol'ri ltltH·!+) 

( Q_any Person ·:-: u·;~~ n l'u!+i~l1:,~1-F·i·Hl'l-!-f-J-'='I.:.S.tt<:7~ttfl;~m1....f!e.t'!.ftl-l 

m a User JD l iwl lw':' b~en assi!!.ned to a Sup~:r,1 i st:d Pt'!]ill~~~lD1 

fnrticip<u\l, >r f; LJ t l\ Cle!!li!Jf2. Fi1'1)1JJJU.Ub.u_u:o t blitul.:~ :l_y_i.0_l :t~ l_t~E \~1. 
R \1 IL' 5 J(l ,-tlf~l-itift\.>tHfl~~l ... H'"i!iP.tl- 1!.01·soH-n l:., au::~h-I.)Hht<!~+ l- l l(!f',• )I}. 

l) l' u~:}-<11'1 y---0Htj~)l\i)"L"l .. -ilgt•t-H:--<·)f- -l'<:fW~"I:IItH-H VtH~ I ·- -'rtldl ~ ~~h_it:\:'1 

~'-sHI-h-i·H-~at>-h-1:'-a:s~-f A };- (H) rH H 1 (-(-.}-t t!< il ~.H~Ih viol q !·i 1-111 -'•YL'rP- ll·m 1 
H·l4fltl->;-Hh,i1*1--f.l0H'*'>FI. 

Clearing Acceptance 

(a) Each Participant that desires to enter into Transactions for itself or on 
behalf of its Customers, or each Customer of Participant that desires to enter into 
Transactions for itself through such Participant, as the case may be, must have clearing 
arrangements in place with a Clearing Firm that apply to such Transactions. 

(b) Until such time as Clearing Firm or Exchange suspends or terminates the 
ability of Participant or Customer1 as applicable, to enter into Transactions on the PlatfOi'rn 
as described in paragraph (c) below, each Clearing Firm that has been designated by a 
Participant ot· Customer, as applicable, on the Platform as the Clearing Firm through 
which a Transaction is intended to be cleared ~ ~~~ 1Laccept for clearing all Transactions that 
satisfy the risk controls set by the Clearing Firm pursuant to the clearing arrangements 
between Clearing Firm and such Participant or Customer, as appl icable, as of the time 
such Transaction was executed. 

(c) A Clearing Firm o1· the Exchange may at any time modify Participant's or 
Customer's ri sk controls set on the Platform by utilizing the Platform intet-face to change 
the applicable settings within the Platform. Such modi fication wi ll be effective upon 
receipt by the Exchange's server of the electl'Onic message generated by such change and 
the Exchange will send an electronic message to Clearing Firm, confirming that such 
suspension or modification is effective, as soon as technologically practicable. 
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RULE 903. Gifts and Gratuities 

Except as pet·mitted in writing by the Chief v~wnti~'-'LL..(-H'J=ic-;&rCt>mt~lli!!'t:('J.>I fi tt'l' 
.\)r_ liJ~. CllL<~J g£J.~ulnt ... ll} On\C.£!:, no Subject Person shall, directly or indirectly, give or 
permit to be given anything of value, including gifts and gratuities, in excess of one 
hundred dollars ($100) per individual per year to ~tCI':-illiLJlltbl klv k il n \\'ll . n1 knnwn hv 
MH:h Sui>jg:!JJ...I'Gr.<.;()lJ, tn be: an Exchange Official. 

RULE 904. Marl<ef Data 

(e) Notwithstanding Rule 904(c) and Rule 904(d), and pursuant to Part 43 and 
Part 45 of the CFTC Regulations, the Exchange will report certain of the data described in 
Rule 904(a) to the SDR, which shall publicly report such data in a manner that does not 
disclose the bttsiness transactions or market positions of any Participant. Data that is 
publicly disseminated by the SDR shall be available from an internet website in a fonnat 
that is freely available and readily accessible to the public . 

. ll) Notwithstanding Rule 904(c) and Rule 904(d), and purs\.1ant to Part 43 and 
Part 45 of the CFTC Regulations, the CFTC will have access to the data described in Rule 
904(a). 


