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Dear Mr. Stawick: 

RECEIVED 
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Chicago Mercantile Exchange Inc. ("CME" or "Exchange") hereby notifies the 
Commission of amendments to its rules governing daily price limits in the context of its domestic 
stock index futures, per Sec. 5c(c}(1) of the CEA and Regulation Sec. 40.6(a). 

CME will apply 10%, 20% and 30% price limits to all domestic stock index futures 
including (1) Standard and Poor's 500 Stock Price Index™ Futures; (2) Standard and Poor's 
MidCCIP 400 Stock Price Index™ Futures; (3) Russell2000 Stock Price Index™ Futures; (4) S&P 
500/ CITIGROUP Growth Index Futures; (5) S&P 500/ CITIGROUP Value Index Futures; (6) 
NASDAQ 100 Index Futures; (7) E-mini Standard and Poor's 500 Stock Price Index Futures; (8} 
E-mini NASDAQ 100 Index Futures; (9) E-Mini™ NASDAQ® Biotechnology Index Futures; (10) 
E-mini Russell 2000 Futures; (11) E-mini Standard and Poor's Midcap 400® Stock Price Index 
Futures; (12) S&P 500/ Technology SPCTR™ Futures; (13) S&P 500/ Financial SPCTR™ 
Futures; (14) E-Mini S&P Smallcap 600 Index™ Futures; (15) E-mini NASDAQ Composite 
Index Futures ; and (16) S&P SmaiiCap 600 Index™ Futures. 

These amendments are intended to harmonize price limit policies in place with respect 
to legacy CME and legacy CBOT stock index products. These amendments further conform to 
price limit policies as applied in the. context of spot equity markets and incorporate several 
principles as follows. 

• Eliminate the current 5%, 10%, 15%, 20% limits in favor of 10%, 20% "speed bumps" 
which are consistent with prevailing spot equity market practices with a 30% absolute 
daily price limit. Note that we propose to retain references to the specific stock index 
that is the subject of the futures contract rather than tying these limits to movements in 
the DJIA. In particular, various of our indexes may be more or less volatile than the 
DJIA. 

• Eliminate "Second Day Limits" as currently enforced. Contingent upon being lock-limit 
at a 20% decline on a given day, less binding constraints are imposed upon 5%, 10%, 
15% and 20% declines on the next business day. A less stringent enforcement of the 
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limits may be warranted to the extent that if CME products were limited to a 20% 
movement while the equity market in general continued its descent, CME might need to 
play "catch-up" on the subsequent day. To the extent that we would be coordinated 
with the 10%, 20%, 30% framework, it becomes unnecessary to play catch-up. 

• Generally tie limits to movements in E-mini contracts as opposed to standard contracts. 
When the current system of price limits was introduced in 1998, the standard contracts 
represented the focal points of liquidity as opposed to the E-minis. This situation has 
subsequently reversed. 

• Require an unconditional trading halt with respect to CME stock index products when 
the primary stock market is halted for trading, regardless of whether the CME product 
has hit a limit or not. 

• We propose to continue enforcement of the current 5% limit bid or offer policy during 
Electronic Trading Hours (ETH). However, due to operational considerations, if a 
market shall be limit bid or offered anytime after 8:28 a.m., a halt shall be declared. 
When the market reopens at the commencement of Regular Trading Hours (RTH) at 
8:30 a.m., the 10% limit shall be in effect. 

These amendments will become effective Sunday, January 1, 2008, for trade day of 
Monday, January 2, 2008. 

The Exchange certifies that these amendments neither violate nor are inconsistent with 
any portion of the Commodity Exchange Act or of the Regulations thereunder. 

The text of these amendments is included in the Appendix 1 below, with additional 
underlined and deletions bracketed and overstruck. A clean copy of these Rules is contained in 
Appendix 2 below. 

Please do not hesitate to contact Ms. Lucy Wang at 312-648-5478 or 
lucy.wang@cmegroup.com or me if you have any questions. Please reference our CME 
Submission #07-1 07 on all future correspondence for this submission. 

Sincerely, 

Stephen M. Szarmack 
Director and Associate General Counsel 

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton 
CFTC Division of Market Oversight, Product Review & Analysis Section 
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Appendix 1: Amended Rules 
(Deletions are bracketed and overstruck while additions are underlined.) 

Chapter 351 
Standard and Poor's 500 Stock Price Index™ Futures 

35102.1. Price Limits, Trading Halts, and/or Trading Hours1 

Daily price limits and trading halts of the S&P 500 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of d~termining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15.0% and 20.0%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 1 0.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit equals 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 10 index points 
1.5 times tho 10.% Prise limit] 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 

[Onso tho primary futures sontrast is limit offered at tho 5.0% Prise Limit, a 1 0 FRinute period 
shall soFRmense. This prise limit shall soaso to be in effeot at tho end of the 1 0 minute period or 
45 minutes preseding the sshed1:1led slose of trading. If the priFRary f1:1t1:1res contrast is limit 
offered at the 5.0% Prise Limit at the end of the 10 min1:1te period, or 45 FRin~:~tes before the 
sshed1:1led slose of trading, trading shall terminate for a period of t\•lo minutes, after whish time 
the FRarket shall reopen. The next applisable Prise Limit shall apply to sush reopening. 

After 1 :30 p.FR. Chisago tiFRe, when the priFRary fut1:1res sontrast is liFRit offered at the 10.0% 
Prise Limit, a 1 0 FRinute period shall sommense. If the primary f1:1t1:1res sontraot is liFRit offered at 
tho end of the 1 0 minute period, trading shall terminate for a period of t\>t'O minutes, after •.vhish 

1 
Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 
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time the market shall reopen. The next applicable Prise Limit shall apply to such reopening.] 

When the primary futures contract is limit offered at the 10.0% Price Limit. a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures 
contract ceases to apply. pursuant to Rule 35802.1. If a two-minute trading halt follows for the 
E-mini S&P 500 futures contract. trading in S&P 500 futures also shall terminate for that two
minute period, after which time the market shall reopen. The next applicable price Limit shall 
apply to such reopening. 

[Prior to 1 :30 p.m. Chisago time, the 10.0% Prise Limit shall be in effect until a trading halt has 
been declared in the primary seourities market, trading in the primary· seourities market has 
resumed, and eO per sent of the stocks underlying the S&P eOO Stook Prise Index (seleoted 
aooording to oapitalization •.veights) have reopened. The next applioable Prise Limit shall apply 
to suoh reopening.] 

[VVhen the primary futures oontraot is limit offered at the 1 e.O% Prise Limit, a 10 minute period 
shall oommense. If the primary futures oontraot is limit offered at the end of the 10 min1:1te 
period, trading shall terminate for a period of two minutes, after •.vhioh time the market shall 
reopen. The 20% Prise Limit shall apply to suoh reopening and shall represent the Total Daily 
Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures 
contract ceases to apply. pursuant to Rule 35802.1. If a two-minute trading halt follows for the 
E-mini S&P 500 futures contract. trading in S&P 500 futures also shall terminate for that two
minute period. after which time the market shall reopen. The 30% Price Limit shall apply to 
such reopening and shall represent the Total Daily Price Limit. 

[Trading Halts: If at any time the primary f~:~t~:~res oontrast is limit offered at the 1 0.0% Prise 
Limit and there is a trading halt deolared in the primary seo1:1rities market, trading shall be 
halted. Onoe trading in the primary seourities market res~:~rnes after a trading halt, trading on 
the S&P eOO Stook Prise Index futures oontraot shall resume only after eO peroent of the steaks 
underlying the S&P 500 Steak Prise Index (seleoted aooording to oapitalization •,•,.eights) have 
reopened. The next applioable Prise Limit shall apply to such reopening. 

If at any time the primary f1:1tures oontraot is limit offered at the 20.0% Prise Limit and there is a 
trading halt deolared in the primary seourities market, trading shall be halted. Onoe 
trading in the primary seourities market res1:1mes after a trading halt, trading on tho S&P eOO 
Steak Prise Index f~:~tures oontraot shall res1:1me only after eO poroont of tho steaks ~:~ndorlying 
tho S&P 500 Stoek Prise Index (seleoted aooording to oapitalization weights) have reopened. 
The 20% Total Daily Prise Limit shall oontinue te apj3ly subsequent te suoh reoj3ening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P 500 Index futures contract shall resume. 

Opening Time 2
: If either a trading halt was in effect or the primary futures contract was locked 

at a limit at the close of trading, then the opening time of trading on GL08EX shall be delayed 
until 6:00 p.m. 

2 
Adopted April1988; Revised June 1990; February 1997; April1998; April2001; May 2001. Renumbered July 1996. 



During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price 
more than the 5.0% Price Limit above or below the Reference RTH Price. [If the market is limit 
bid two min1:1tes prior to the opening of RTH, the Prise Limit that is 5.0% abo'le the Reference 
RTH Price shall be remo'led at that time.] If the market is limit bid or limit offered during a 
period commencing two minutes prior to the opening of RTH. there shall be a trading halt in 
effect until the commencement of Regular Trading Hours (RTH). Once RTH commences. the 
next applicable trading limit shall be in effect. 

· Chapter 353 
Standard and Poor's Midcap 400 Stock Price Index™ Futures 

35302.1. Price Limits, Trading Halts, and/or Trading Hours3 

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index 
futures contract shall be coordinated with trading halts of the underlying stocks listed for trading 
in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15.0% and 20.0%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

[15.0% Price Limit eq1:1als 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 10% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 10.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[Onoe the primary fl:ltl:lres sontract is limit offered at the 5.0% Prise Limit, a 10 min1:1te pQriod 
shall sommense. This prise limit shall cease to be in effect at the end of the 1 0 min1:1te period or 

3 
Revised December 1992; June 1993; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; 

November 2000; May 2001. 



45 ·minutes preceding the scheduled close of tFading. If the primal)• futures contFact is limit 
offered at the end of the 10 minute per:iod, or 45 minutes before the scheduled close of tFading, 
trading shall terminate for a period of two minutes, after which time the market shall reopen. The 
next applicable Price Limit shall apply to such reopening. 

Mer 1 :30 p.m. Chicago time, when the primary futures contFact is limit offered at the 10.0% 
Price Limit, a 1 0 minute period shall commence. If the primary fut~:~res contract is limit offered at 
the end of the 1 0 minute period, tFading shall terminate for a period of t\•.•o minutes, after which 
time the market shall reopen. The next applicable PFice Limit shall apply to such reopening.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures 
contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the 
E-mini S&P MidCap 400 futures contract. trading in S&P MidCap 400 futures also shall 
terminate for that two-minute period. after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

·[Before to 1:30 p.m. Chicago time, the 10.0% Price Limit shall be in effect until a trading halt has 
been declared in the pr:imary securities market, trading in the primary securities market has 
resumed, and 50 per cent of the steel's underlying the S&P 500 Stock Price Index (selected 
according to capitalization weights) have reopened. The next applicable PFice Limit shall apply 
to such reopening.] · 

[V\1hen the primary futures contFact is limit o'lfured at the 15.0% Price Limit, a 10 minute period 
shall commence. If the primary futures contFact is limit offered at the end of the 1 0 minute 
period, trading shall terminate for a per:iod of t\\•o minutes, after wl=lich time tl=le market shall 
reopen. Tl=le 20% Price Limit shall apply to such reopening and shall represent the Total Daily 
Price Limit.] 

When the primary futures contract is limit offered at the 20.0%- Price Limit. a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 
futures contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows 
for the E-mini S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall 
terminate for that two-minute period, after which time the market shall reopen. The 30% Price 
Limit shall apply to such reopening and shall represent the Total Daily Price Limit. 

[Trading Halts: If at any time the primary futures contract is limit offered at tl=le 10.0% Price 
Limit and tl=lere is a trading halt declared in tl=le primary securities market, trading sl=lall be 
halted. Onoe trading in the primary securities market resumes after a trading halt, trading on 
the S&P MidCap 400 Stock Price Index fut~:~res contract shall resume only after 50 percent of 
the stocks underlying the S&P 500 Stock PFice Index (selected according to capitalization 
'Neigl=lts) have reopened. Tl=le next applicable Price Limit sl=lall apply to such reopening. 

If at any time the primary futures contract is limit o'lfured at the 20.0% Price Limit and there is a 
trading halt declared in the primary securities market, trading shall be halted. Once trading in 
the primary securities market resumes after a trading halt, trading on tl=le S&P MidCap 400 
Stock Price Index futures contract sl=lall res~:~me only after 50 percent of the stocks underlying 
tl=le S&P 500 Stock Price Index (selected according to capitalization weights) have reopened. 
The 20% Total Daily Price Limit shall continue to apply subsequent to sblcl=l reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 



market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the S&P MidCap 400 Index futures contract shall 
resume. 

[SesonEI Day Limits: If the primary futures oontraot is limit offered at the 2Q.Q% Prise Limit as 
of the close of Regular Trading l=lours, the subsequent RTI=I trading session shall be subject to 
modified limits as follows. 

If, during a RTI=I trading session subject to Second Day Limits, the primary futures contract is 
limit offered at the S.Q%, 1 O.Q% or 15.0% Price Limit, a 10 minute period shall commence. 
These price limits shall cease to be in effect at the end of the 10 minute period or 4 5 minutes 
preceding the scheduled close of trading. If the primary futures contract is limit offered at the 
5.0%, 10.0% or 15.0% Price Limit at the end of the 10 minute period, or 45 minutes before the 
scheduled close of trading, trading shall terminate for a period of t\o;o minutes, after which time 
the market shall reopen. The next applicable Price Limit shall apply to such reopening. The 
20% Prise Limit shall represent the Total Daily Price Limit. 

If, during a RTI=I trading session subject to Second Day Limits, there is a trading halt declared in 
the primaPf securities market, trading shall be halted. Once trading in the primary securities 
market resumes after a trading halt, trading on the E Mini S&P 50Q Stock Price Index futures 
contract shall resume only after 50 percent of the stocks underlying the S&P 500 Stock Prise 
Index (selected according to capitaliz:ation weights) have reopened. The 20% Total Daily Prise 
Limit shall apply to such reopening.] 

Opening Time4
: The opening time of trading on GLOB EX will be the same as the opening time 

of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. [If the market 
is limit bid two minutes prior to the opening of RTI=I, the Prise Limit that is 5.0% above the 
Reference RTI=I Price shall be removed at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH, there shall be a trading 
halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences, the next applicable trading limit shall be in effect. 

Chapter 354 
Russell 2000 Stock Price Index™ Futures 

35402.1. Price Limits, Trading Halts, and/or Trading Hours 5 

Daily price limits and trading halts of the Russell 2000 Stock Price Index futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

4 
Revised June 1993; September 1993; February 1997; April1998; April2001; May 2001. Renumbered July 1996. 
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For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15.0% and 20.0%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 10 index points 
1.5 times tl=le 10.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary futures sontraot is limit offered at the 5.0% Prise Limit, a 1 0 min~;~te period 
shall eommense. This prise limit shall sease to be in effest at the end of the 10 min~;~te period or 
45 min~;~tos preseding the sshed~;~led slose of trading. If tho primary f~;~t~;~res sontraot is limit 
offered at the end ofthe 10 min~;~to period, or 45 min~;~tos before tho sshod~;~lod slose oftrading, 
trading shall terminate for a period of 1:\•:o min~;~tes, after 'Nhish time tho market shall reopen. Tho 
next applisablo Prise Limit shall apply to s~;~sh reopening. 

After 1 :30 p.m. Chisago time, 'Nhon the primary rut~;~ res sontraot is limit offered at the 1 0.0% 
Prise Limit, a 1 0 min~;~te period shall sommenso. If tho primary f~;~tures sontrast is limit offered at 
tho end oftl=le'10 min~;~te period, trading shall terminate fur a period of t\vo min~::~tes, after whish 
time tho market shall reopen. Tl=le next applisable Prise Limit sl=lall apply to s~;~sh reopening.] 

When the primary futures contract is limit offered at the 10.0% Price Limit. a 1 0-minute period 
shall commence. that limit shall apply until a corresponding limit for the E-mini Russell 2000 
futures contract ceases to apply. pursuant to Rule 36102.1. If a two-minute trading halt follows 
for the E-mini S&P 500 futures contract. trading in S&P 500 futures also shall terminate for that 
two-minute period. after which time the market shall reopen. The next applicable price Limit 
shall apply to such reopening. 

[Before 1:30 p.m. Chisago time, the 10.0% Prise Limit shall be in effeot ~;~ntil a trading halt has 
been deslared in the primary soc~;~ritios market, trading in the primary sos~;~rities market has 
res~;~mod, and 50 per sent of tho stosks ~;~ndorlying tho S&P 500 Stosk Prise Index (selected 
aspording to sapitalization \'\'eigl=lts) 1=\ave reopened. Tl=le next applicable Prise Limit shall apply 
to s~;~sh reopening.] 



(VI/hen the primary f~:~t~:~res contract is limit offered at the 15.0% Price Limit, a 10 min~:~te period 
shall commence. If the primary f~:~t~:~res contract is limit offered at the end of the 1 0 min~:~te 
period, trading shall terminate for a period of t-wo min~:~tes, after which time the market shall 
reopen. The 20% Price Limit shall apply to s~:~ch reopening and shall represent the Total Daily 
Price Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. that limit shall apply until a corresponding limit for the E-mini Russell 2000 
futures contract ceases to apply. pursuant to Rule 36102.1. If a two-minute trading halt follows 
for the E-mini S&P 500 futures contract, trading in S&P 500 futures also shall terminate for that 
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to 
such reopening and shall represent the Total Daily Price Limit. 

[TFaEiing Malts:. If at any time the primary fl:lt~:~res contrast is limit offered at the 1 0.0% Prise 
Limit and there is a trading halt deslared in the primary ses~:~rities market, trading shall be 
halted. Once trading in the primary ses~:~rities market res~:~mes after a trading halt, trading on 
the R~:~ssell 2000 Steck Prise Index fut~:~res contract shall res~:~me only after 50 percent of the 
stosks ~:~nderlying the S&P 500 Stosk Prise Index (selested aesording to sapitaliz:ation weights) 
ha'w'e reopened. The next applicable Price Limit shall apply to s~:~ch reopening. 

If at any time the primary fut~:~res contract is limit offered at the 20.0% Price Limit and there is a 
trading halt declared in the primary ses~:~rities market, trading shall be halted. Once trading in 
the primary ses~:~rities mari«Jt res~:~mes after a trading halt, trading on the R~:~ssell 2000 Stoek 
Price Index f~:~t~:~res sontrast shall res~:~me only after 50 percent of the stosks ~:~nderlying the S&P 
500 Stosk Price Index (selected according to capitaliz:ation '.\'eights) have reopened. The 20% 
Total Daily Prise Limit shall contin~:~e to apply s~:~bseq~:~ent to s~:~sh reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the Russell 2000 Index futures contract shall resume. 

[SeconEI Day limits: If the primary fl:lt~:~res contract is limit offered at the 20.0% Price Limit as 
of the close of Reg~:~lar Trading Ho~:~rs, the s~:~bseq~:~ent RTH trading session shall be s~:~bjest to 
modified limits as follows. 

If, d~:~ring a RTH trading session s~:~bject to Sesond Day Limits, the primary fl:lt~:~res sontract is 
limit offered at the 5.0%, 10.0% or 15.0% Price Limit, a 10 min~:~te period shall commense. 
These prise limits shall sease to be in effect at the end of the 1 0 min~:~te period or 4 5 min~:~tes 
preceding the sshed~:~led close of trading. If the primary fl:lt~:~res contract is limit offered at the 
5.0%, 10.0% or 15.0% Price Limit at the end of the 10 min~:~te period, or 45 min~:~tes before the 
sched~:~led close of trading, trading shall terminate for a period of two min~:~tes, after whish time 
the market shall reopen. The next applicable Price Limit shall apply to s~:~sh reopening. The 
20% Price Limit shall represent the Total Daily Prise Limit. · 

If, d~:~ring a RTH trading session s~:~bject to Sesond Day Limits, there is a trading halt declared in 
the primary sec~:~rities market, trading shall be halted. Onee trading in the primary ses~:~rities 
market res~:~mes after a trading halt, trading ·on the R~:~ssell 2000 Stosk Prise Index fl:lt~:~res 
contract shall res~:~rne only after 50 persent of the stocks ~:~nderlying the S&P 500 Stock Prise 
Index (selected according to capitaliz:ation weights) have reopened. The 20% Total Daily Price 
Limit shall apply to s~:~ch reopening.] 



Opening Time6
: The opening time of trading on GLOB EX will be the same as the opening time 

of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of Russell 2000 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. [If the market 
is limit biEl two min1::1tes 13rior to the OJ)ening of RTH·, the Prise Limit that is 5.0% abo\•e the 
Referense RTH Prise shall be removes at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH. there shall be a trading 
halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 355 
S&P 500/ CITIGROUP Growth Index Futures 

35502.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Growth Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15% anEl 20.0%] 
1 0.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15% anEl 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 1 0.% Prise Limit] 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

6 
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[Onse the primary E Mini futures sontrast is limit o#ered at the 5.0% Prise Limit, that limit shall 
apply until a sorresponding limit for the S&P 500 futures sontrast seases to apply, pursuant to 
Rule 35102.1. If a two minute trading halt follows for the S&P 500 futures sontrast, trading in E 
Mini S&P 500 futures also shall terminate for that t\vo minute period, after whish time the market 
shall reopen. The nex-t applisal:lle limit shall apply to sush reopening.] 

[After 1 :30 p.m. Chisago time, 1Nhen the primary futures sontrast is limit o#ered at the 1 0.0% 
· Prise Limit, a 10 minute period shall sommense, that limit shall apply until a sorresponding limit 
for the S&P 500 futures sontrast seases to apply, pursuant to Rule 35102.1. If a two minute 
trading halt follo'NS for the S&P 500 futures sontrast, trading in this futures eontrast also shall 
terminate for that t\•:o minute period, after whish time the market shall reopen. 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Before to 1 :30 p.m. Chisago time, the 10.0% Prise Limit shall l:le in e#est until a trading halt 
has l:leen deslared in the primary sesurities market, trading in the primary sesurities market has 
resumed, and 50 per sent of the stoeks underlying the S&P 500 Stoek Prise Index (selested 
assording to sapitalieation 'Neights) have reopened. 

The 20.0% Prise Limit shall apply to sush reopening.] 

[\A/hen the primary futures sontrast is limit offered at the 15.0% Prise Limit, a 1 0 minute period 
shall sommense, that limit shall apply until a sorresponding limit for the S&P 500 futures 
sontrast seases to apply, pursuant to Rule 35102.1. If a t\'\'0 minute trading halt follows for the 
S&P 500 futures sontrast, trading in E Mini S&P 500 futures also shall terminate for that t\''O 
minute period, after 'A'hish time the market shall reopen. The 20% Prise Limit shall apply to 
sush reopening and shall represent the Total Daily Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[TraEiing Malts: If at any time the primary E Mini futures sontrast is limit o#ered at the 1 0.0% 
Prise Limit and there is a trading halt deslared in the primary seeurities marl(;et, trading shall l:le 
halted. Onse trading in the primary sesurities market resumes after a trading halt, trading on 
the S&P 500/CITIGROUP Grm¥th Index futures sontrast shall resume only after 50 per sent of 
the stosks underlying the S&P 500 Stosk Prise Index (selested assording to sapitalieation 
weights) have reopened. The next applisal:lle Prise Limit shall apply to sush reopening. 

If at any time the primary futures sontrast is limit o#ored at the 20.0% Prise Limit and there is a 
trading halt deslared in the primary sesurities market, trading shall l:le halted. Onse trading in 
the primary sesurities market resumes after a trading halt, trading on the S&P 500/CITIGROUP 
Grmvth Index futures sontrast shall resume only after 50 persent of the stosks underlying the 
S&P 500 Stosk Prise Index (selested assording to sapitalieation 'Neights) have reopened. The 
20% Total Daily Prise Limit shall sontinue to apply subsequent to sush reopening.] 



Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P 500/CITIGROUP Growth Index futures contract 
shall resume. 

[Se6ond Day Limits: If the primary fl:lt1::1res sontrast is limit offered at the 20.0% Prise Limit as 
of the slose ofReg~::~lar Trading Ho1::1rs, the sl::lbseql::lent RTH trading session shall be s1::1bjoot to 
modified limits as follmvs. 

If, d1::1ring a RTH trading session sl::lbjeot to Sosond Day Limits, the primary fl:lt~::~ros sontrast is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 min1::1te period shall sommenso. 
Those prise limits shall soaso to be in offest at the end of tho 10 min1::1to period or 45 min1::1tos 
prosoding tho sohod~::~lod olose of trading. If the primary fl:lt~::~ros contrast is limit offered at the 
5.0%, 10.0% or 15.0% Prise Limit at the end of the 10 min1::1to period, or 45 min1::1tos before the 
sched~::~lod oloso of trading, trading shall terminate for a period of t\•;o min1::1tes, after whish time 
the market shall reopen. The next applisable Prise Limit shall apply to s1::1sh reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d1::1ring a RTH trading session s1::1bjest to Sesond Day Limits, thoro is a trading halt declared in 
the primary seol:lrities market, trading shall be halted. Onoe trading in the primary ses1::1rities 
market ros1::1mes after a trading halt, trading on the S&P 500/CITIGROUP Grmvth Index fl:lt~::~ros 
oontraot shall resl:lme only after 50 peroent of the stooks 1::1nderlying the S&P 500 Stosk Prise 
Index (selected according to oapitalization 'Neights) have reopened. The 20% Total Daily Price 
Limit shall apply to s1::1sh reopening.] . 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours {ETH}, there shall be no trading of S&P 500/CITIGROUP 
Growth Index futures at a price more than the 5.0% Price Limit above or below the Reference 
RTH Price. [If the market is limit bid t\•.•o min1::1tes prior to the opening of RTH, the Prise Limit 
that is 5.0% above the Referonse RTH Prise shall be removed at that time.] If the market is limit 
bid or limit offered during a period commencing two minutes prior to the opening of RTH. there 
shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). Once 
RTH commences. the next applicable trading limit shall be in effect. 

Chapter356 
S&P 500/ CITIGROUP Value Index Futures 

35602.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Value Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 



of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5;0%, 1 0.0%, 15% and 20.0%] 
1 0.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 1 0.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary E Mini ft:Jtl:lres sontr=ast is limit offered at the 5.0% Prise Limit, that limit shall 
apply l:lntil a sorresponding limit for the S&P 500 fl:ltl:lres sontrast seases to apply, pl:lFSI:lant to 
Rl:lle 35102.1. If a two minl:lte trading halt follo•Ns for the S&P 500 ft:Jtl:lres sontrast, trading in 
this ft:Jtl:lres sontrast also shall terminate for that f:\'10 minl:lte period, after 'Nhish time the market 
shall reopen. The next applisable limit shall apply to sl:lsh reopening.] 

[After 1 :30 p.m. Chisago time, 'Nhen the primary ft:Jtl:lres sontraot is limit offered at the 10.0% 
Prise Limit, a 10 minl:lte period shall sommense, that limit shall apply l:lntil a sorresponding limit 
for the S&P 500 ft:Jtl:lres sontrast seases to apply, pl:lFSI:lant to Rl:lle 35102.1. If a f:\vo minl:lte 
trading halt follo• .. o~s for the S&P 500 fl:ltl:lres sontrast, trading in tl=lis ft:Jtl:lres sontraot also shall 
terminate for that f:\•10 minl:lte period, after whish time the market shall reopen. The next 
applisable Price Limit shall apply to sl:lsh reopening.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market ·shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Before 1 :30 ·p.m. Chisago time, the 10.0% Price Limit shall be in e#est l:lntil a trading halt has 
been deslared in the primary seol:lrities market, trading in the primary sesl:lrities market has 
resl:lmed, and 50 pe~ cent of the stosks l:lndorlying the S&P 500 Stosk Price Index (selootod 
assording to capitaliz:ation '-'•'eights) ha'le reopened. Tho next applicable Prise Limit shall apply 
to Sl:lsh reopening.] 

[VVhen the primary fl:ltl:lres sontract is limit offered at tho 15.0% Price Limit, a 10 minl:lte period 
shall sommonoo, that limit shall apply l:lntil a sorrosponding limit for tho S&P 500 fl:ltl:lres 
contrast ceases to apply, pl:lrsl:lant to Rl:lle 35102.1. If a P.-.·o minl:lte trading halt follows for tho 



S&P 500 futures sontrast, trading in E Mini S&P 500 futures also shall terminate fur that two 
minute period, after whish time the market shall reopen. Tho 20% Prise Limit shall apply to 
such reopening and shall represent the Total Daily Price Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the· primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[TraEiiRg Halts: If at any time the primary E Mini futures contract is limit offered at the 10.0% 
Price Limit and there is a trading halt declared in the primary securities market, trading shall be 
halted. Once trading in the primaF)' securities market resumes after a trading halt, trading on 
the S&P 500/CITIGROUP Value Index futllres contract shall resllme only after 50 per cent of 
the stocks ~:~nderlying the S&P 500 Stock Price Index (selected according to capitalization 
"Neights) have reopened. The next applicable Price Limit shall apply to SliGh reopening. 

If at any time the primary flltllres contract is limit offered at the 20.0% Price Limit and there is a 
trading halt declared in the primary sec~:~rities market, trading shall be halted. Once trading in 
the primary secllrities market resumes after a trading halt, trading on the S&P 500/CITIGROUP 
Vallie Index futllres contract shall resllme only after 50 percent of the stocks ~:~nderlying the S&P 
500 Stock Prise Index (selested assording to capitalization 'Neights) have reopened. The 20% 
Total Daily Price Limit shall continlle to apply Sllbseq~:~ent to s~:~sh reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the S&P/CITIGROUP Value Index futures contract shall 
resume. 

[SeGoREI Day limits: If the primary futllres contract is limit offered at the 20.0% Prise Limit as 
of the close of Regular Trading 19o~:~rs, the s~:~bseqllent RTI9 trading session shall be Sllbject to 
modified limits as 'follo'NS. 

If, d~:~ring a RTI9 trading session s~:~bject te Seeend Day Limits, the primary flltl:lres centraet is 
limit effered at the 5.0%, 10.0% er 15.0% Prise Limit; a 10 min~:~te peried shall semmense. 
These prise limits shall eease te be in effeet at the end ef the 10 min~:~te peried er 45 minlltes 
preceding the schedllled clese ef trading. If the primary futllres centraet is. limit effered at the 
5.0%, 10.0% er 15.0% Price Limit at the end ef the 10 minllte peried, er 45 minlltes befere the 
sehed~:~led elese of trading, trading shall terminate fer a peried of tv.m minlltes, after 'Nhich time 
the market shall reopen. The next applicable Price Limit shall apply to s~:~ch reopening. The 
20% Price Limit shall represent the Total Daily Prise Limit. 

If, dllring a RTI9 trading session sllbject te Second Day Limits, there is a trading halt deelared in 
the primary secllrities market, trading shall be halted. Onee trading in the primary secllrities 
market resllmes after a trading halt, trading en the S&P 500/CITIGROUP Value Index futures 
eontraet shall resllme enly after 50 pereent of the stocks llnderlying the. S&P 500 Stock Prise 
Index (selected aeeording to capitalizatien weights) have reepenod. The 20% Total Daily Price 
Limit shall apply to SliGh reopening.] 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 



6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CJTJGROUP 
Value Index futures at a price more than the 5.0% Price Limit above or below the Reference 
RTH Price. [If the market is limit bid t\'.'o minlo:ltes prior to the opening of RTH, the Prise Limit 
that is 5.0% above the Reference RTH Prise shall be removed at that time.] If the market is limit 
bid or limit offered during a period commencing two minutes prior to the opening of RTH, there 
shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). Once 
RTH commences. the next applicable trading limit shall be in effect. 

Chapter 357 
NASDAQ 100 Index Futures 

35702.1. Price Limits, Trading Halts, and/or Trading Hours 7 

Daily price limits and trading halts of the Nasdaq 100 Index futures contract shall be coordinated 
with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15.0% and 20.0%] 
10.0%, 20.0% and 30% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 1 0.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[1 5.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit ~quais 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
10% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 1 0.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

[On so the primary flo:ltlo:lres contrast is limit offered at the 5.0% Prise Limit, a 1 0 minlo:lte period 
shall commence. This price limit shall cease to be in effest at tho end of tJ:\e 10 minlo:lte period or 
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4 5 min~;~tes preseding the sshed~;~led slose of trading. If the primary f~;~t~;~res sontrast is limit 
offered atthe end of the 10 min~;~te period, or 45 min~;~tes before the sshed~;~led slose of trading, 
trading shall terminate for a period of t\¥o min~;~tes, after whish time the market shall reopen. 
The next applisable Prise Limit shall apply to s~;~sh reopening. 

When the primary fl;lt~;~res sontrast is limit offered at the 1 0.0% Prise Limit, a 1 0 niin~;~tc period 
shall sommense. If the primary fl;lt~;~res sontrast is limit offered at the end of the 10 min~;~te 
period, trading shall terminate for a period of t\vo min~;~tos, after whish time tho market shall 
reopen. The next applisable Prise Limit shall apply to s~;~sh reopening.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0 minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini Nasdag 1 00 
Index futures contract ceases to apply, pursuant to Rule 35902.1. If a two...:.minute trading halt 
follows for the E-mini Nasdag 100 Index futures contract. trading in Nasdag 100 Index futures 
also shall terminate for that two-minute period. after which time the market shall reopen. The 
next applicable Price Limit shall apply to such reopening. 

[\Nhon tho primary fl;lt~;~res sontrast is limit offered at the 15.0% Prise Limit, a 1 0 min~;~te period 
shall sommense. If the primary fut~;~res sontrast is limit offered at the end of the 1 0 min~;~te 
period, trading shall terminate for a period of t\\'O min~;~tes, after whish time the market shall 
reopen. The 20% Prise Limit shall apply to s~;~sh reopening and shall represent the Total Daily 
Prise Limit.] 

Trading Halts: If there is [a] an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after [a] 
an NYSE Rule 808 trading halt, trading on the Nasdaq 100 Index futures contract shall resume. 

[SeGond Day limits: If the primary fl;lt~;~res sontrast is limit offered at the 20.0% Prise Limit as 
of tho slose of Reg~;~lar Trading l=le~;~rs, the s~;~bseq~;~ent RTI=I trading session shall be s~;~bjest to 
modified limits as follows. 

If, d~;~ring a RTI=I trading session s~;~bjest to aosond Day limits, the primary f~;~t~;~res sontrast is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 min~;~to period shall sommense. 
These prise limits shall soase to be in effest at the end of the 10 min~;~te period or 4 5 minutes 
presoding tho sshed~;~lod sloso of trading. If tho primary fl;lt~;~res sontrast is limit offered at the 
5.0%, 10.0% or 15.0% Prise limit at the end of tho 10 min~;~te period, or 45 min~;~tes before the 
sshed~;~led slose of trading, trading shall terminate for a period of f:lno min~;~tes, after 'Nhish time 
tho market shall reopen. The next applisablo Prise Limit shall apply to s~;~sh reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d~;~ring a RTI=I trading session s~;~bjest to aesond Day Limits, there is a trading halt deslared in 
tho primary sos~;~rities market, trading shall be halted. Onso trading in tho primary ses~;~rities 
market res~;~mos after a trading halt, trading on the Nasdaq 100 Index f~;~t~;~res sontrast shall 
res~;~me.] 

Opening Time8
: The opening time of trading on GL08EX will be the same as the opening time 

of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

8 
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During Electronic Trading Hours (ETH), there shall be no trading of Nasdaq 100 Index futures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. [If the market 
is limit biEI !~No mimJtes prior to the opening of RTH, the Prise Limit that is 5.0% above the 
Referense RTH Prise shall be removes at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH. there shall be a trading 
halt in effect until the commencement ·of Regular Trading Hours (RTH). Once RTH 
commences, the next applicable trading limit shall be in effect. 

Chapter 358 
E-mini Standard and Poor's 500 Stock Price Index Futures 

35802.1. Price Limits, Trading Halts, and/or Trading Hours9 

Daily price limits and trading halts of the E-Mini S&P 500 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini S&P 500 futures contract month. The Equity Price Limit Committee shall have the 
responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the S&P 500 futures contract whose expiration date matches that of 
the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Standard and Poor's 500 Stock Price Index Futures; 

At the open of RTH, there shall be Price Limits corresponding to a [5.0%, 10.0%, 15% and 
~] 1 0.0%, 20.0% and 30.0% decline below the Reference RTH Price. 

The [5.0%, 1 0.0%, 15% anEI 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the S&P 500 futures contract whose 
expiration date matches that of the current primary E-Mini futures contract, during the month 
prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 10 index points 
1.5 times the 10.% Prise Limit] 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary E Mini futures sontrast is limit offereEI at the 5.0% Prise Limit, that limit shall 
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apply until a corresponding limit for the S&P 600 futures contract ceases to apply, pursuant to 
Rule 36102.1. If a two minute trading halt follows for the S&P 600 futures contract, trading in E 
Mini S&P 600 futures also shall terminate for that t\•lo minute period, after which time the market 
shall reopen. The no~ applicable limit shall apply to such reopening.] 

[A-fter 1 :30 . p.m. Chicago time, 'Nhen the primary futures contract is limit offered at the 10.0% 
Price Limit, a 10 minute period shall commence, that limit shall apply until a corresponding limit 
for the S&P 600 futures contract ceases to apply, pursuant to Rule 36102.1. If a t\•lo minute 
trading halt follm•;s for the S&P 600 futures contract, trading in E Mini S&P 600 futures also 
shall terminate for that two minute period, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening.] 

When the primary futures contract is limit offered at the 10.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Prior to 1:30 p.m. Chicago time, the 10.0% Price Limit shall be in effect until a trading halt has 
been declared in the primary securities market, trading in the primary securities market has 
resumed, and 60 per cent of the stocks underlying the S&P 600 Stock Price Index (selected 
according to capitalization weights) ha'Je reopened. The next applicable Price Limit shall apply 
to such reopening.] 

[VVhen the primary futures contract is limit offered at the 16.0% Price Limit, a 10 minute period 
shall commence, that limit shall apply until a corresponding limit for the S&P 600 futures 
contract ceases to apply, pursuant to Rule 36102.1. If a t\•;o minute trading halt follows for the 
S&P 600 futures contract, trading in E Mini S&P 600 futures also shall terminate for tl=lat t\>Jo 
minute period, after which time the market sl=lall reopen. Tl=le 20% Price Limit shall apply to 
suol=l reopening and shall represent the Total Daily Price Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Trading Malts: If at any time the primary E Mini futures contract is limit offered at tl=le· 10.0% 
Price Limit and there is a trading l=lalt declared in tho primary securities market, trading sl=lall be 
halted. Once trading in tl=le primary securities market resumes after a trading halt, trading on 
the E Mini S&P 600 Stool< Price Index futures contract sl=lall resume only after aO per cent of the 
stocks underlying tl=lo S&P 600 Stock Price Index (selected according to capitalization •• .,.oigl=lts) 
have reopened. The next applicable Price Limit shall apply to such reopening. 

If at any time the primary futures contract is limit offered at tl=lo 20.0% Price Limit and tl=lore is a 
trading halt declared in tl=le primary securities market, trading sl=lall be halted. Once trading in 
the primary securities market resumes after a trading halt, trading on tho E Mini S&P 600 Stool< 
Price Index futures contract shall resume only after 60 poroont of the stocks underlying tho S&P 
500 Stock Price Index (selected according to capitalization weights) l=la•;e reopened. The 20% 
Total Daily Price Limit shall continl:le to apply sl:lbseql:lont to sl:lch reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 



NYSE Rule 808 trading halt. trading on the E-Mini S&P 500 Index futures contract shall 
resume. 

[SeGaRd Day limits: If the primary f1:1t1:1res contract is limit offered at the 20.0% Price Limit as 
of the close of Reg1:1lar Trading l=lo1:1rs, the s~:~bseq1:1ent RTI=I trading session shall be s1:1bject to 
modified limits as follows. 

If, d1:1ring a RTI=I trading session s~:~bjeot to Second Day Limits, the primary f1:1t1:1res contract is 
limit offered at the 5.0%, 1 Q.Q% or 15.0% Price Limit, a 1 Q min1:1te period shall commence. 
These price limits shall cease to be in effeot at the end of the 1 Q min1:1te 1=1eriod or 4 5 min1:1tes 
preeeding the sched1:1led close of trading. If the primary f1:1t1:1res contrast is limit offered at the 
5.0%, 10.0% or 15.0% Price Limit at the end of the 10 min1:1te period, or 45 min1:1tes before the 
sched1:1led close of trading, trading shall terminate for a period of t\•lo min1:1tes, after which time 
the market shall reopen. The nex-t applicable Price Limit shall apply to such reo1=1ening. The 
20% Price Limit shall represent the Total Daily Price Limit. 

If, during a RTI=I trading session s1:1bjeet to Second Day Limits, there is a trading halt declared in 
the primary securities market, trading shall be halted. Once trading in the primary securities 
market res1:1mes after a trading halt, trading on the E Mini S&P 5QQ Stock Price Index fut1:1res 
contrast shall res1:1me only after 50 percent of the stocks underlying the S&P 5QQ Stock Prise 
Index (seleeted assording to sapitalization weights) have reopened. The 20% Total Daily Prise 
Limit shall apply to sush reopening.] 

Opening Time10
: If either a trading halt was in effect or the primary futures contract was locked 

at a limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH}, there shall be no trading of E-Mini S&P 500 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. [If the market 
is limit bid t\ .. •o minutes prior to the opening of RTI=I, the Prise Limit that is 5.0% above the 
Referense RTI=I Price shall be removed at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH, there shall be a trading 
halt in effect until the. commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 359 
E-mini NASDAQ 100 Index Futures 

35902.1. Price Limits, Trading Halts, and/or Trading Hours 11 

Daily price limits and trading halts of the E-Mini Nasdaq 100 Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of 

10 
Revised April 1998; April 2001; May 2001. 

11 
Revised May 2000; November 2000; May 2001. 



determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the Nasdaq 1 00 Index futures contract whose expiration date 
matches that of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Nasdaq 100 Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a [5.0%, 10.0%, 15.0% and 
~] 1 0.0%, 20.0% and 30% decline below the Reference RTH Price. 

The [5.0%, 10.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the Nasdaq 100 Index futures 
contract whose expiration date matches that of the current primary E-Mini futures contract, 
during the month prior to the. beginning of the quarter (P) and rounded, as follows: 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 10.% Prise Limit] 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 

[Onse the primary E Mini Nasdaq 100 Index futures sontrast is limit offered at the 5.0% Prise 
Limit, at limit shall apply until a sorresponding limit for the ~lasdaq 1 00 Index futures sontrast 
seases to apply, pursuant to Rule 35702.1. If a two minute trading half follo'NS for the Nasdaq . 
1 00 futl:ires sontrast, trading in E mini ~lasdaq 1 00 Index futures also shall terminate for that 
two minute period, after whish time the market shall reopen. The next applisable limit shall apply 
to sush reopening. 

When the primary futures sontrast is limit offered at the 1 0.0% Prise Limit, a 1 0 minute period 
shall sommense, that limit shall apply until a sorresponding limit for the Nasdaq 100 Index 
futures sontrast sease to apply, pursuant to Rule 35702.1. If a i'No minute trading half follows for 
the Nasdaq 100 Index futures sontrast, trading in E mini Nasdaq 100 Index futures also shall 
terminate for that t\'JO minute period, after whish time the market shall reopen. The next 
applisable Prise Limit shall apply to sush reopening.] 

When the primarv futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primarv futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[When the primary futures sontrast is limit o#ered at the 15.0% Prise Limit, a 10 minute period 
shall sommense, that limit shall apply until a sorresponding limit for the Nasdaq 100 Index 
futures sontrast sease to apply, pursuant to Rule 6902.1. If a two minute trading half follows for 
the Nasdaq 100 Index futures contrast, trading in E mini Nasdaq 100 Index futures also shall 
terminate for that two minute period, after whish time the market shall reopen. The 20% Prise 



Limite shall apply to s~:~eh reopening and shall represent the Total Daily Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is [a] an NYSE Rule BOB trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after [a] 
an NYSE Rule BOB trading halt, trading on the E-Mini Nasdaq 100 Index futures contract shall 
·resume. 

[SesonEt Day limits: If the priFRary fut~:~res sontrast is limit offered at the 20.0% Prise Limit as 
of the close of Reg~:~lar Trading Ho~:~rs, the s~:~bseq~:~ent RTH trading session shall be s~:~bject to 
modified limits as follows. 

If, d~:~ring a RTH trading session s~:~bjest te Sesond Day Limits, the primary fl:lt~:~res sontraet is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 min~:~te period shall sommense. 
These prise liFRits shall sease to be in effest at the endof the 10 min~:~te period or 45 min~:~tes . 
preseding the sshed~:~led slose of trading. If the priFRary f~:~t~:~res sontract is limit offered at the 
5.0%, 10.0% or 15.0% Prise Limit at the end of the 10 min~:~te period, or 45 FRin~:~tes before the 
sshed~:~led slose of trading, trading shall terminate fer a period ef two min~:~tes, after whish time 
the FRarket shall reopen. The next applisable Prise Limit shall apply to s~:~sh reepening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d~:~ring a RTH trading sessien subjest to Sesond Day Limits, there is a trading halt deelared in 
the primary seeurities market, trading shall be halted. Onee trading in the priFRal)' ses~:~rities 
market resuFRes after a trading halt, trading en the E mini Nasdaq 100 Index futures eentraet 
shall resume.] 

Opening Time12
: If either a trading halt was in effect or the primary futures contract was locked 

at a limit at the close of trading, then the opening time of trading on GLOB EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq 100 Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [If 
the FRarket is limit bid two min~:~tes prior to the opening ef RTH, the Prise Limit that is 5.0% 
above the Reference RTH Prise shall be removed at that time.] If the market is limit bid or limit 
offered during a period commencing two minutes prior to the opening of RTH. there shall be a 
trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

1 
Revised April 2001; May 2001. 



Chapter 360 
E-Mini™ NASDAQ® Biotechnology Index Futures 13 

36002.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures 
contract trading in the lead month and Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the· two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 1 0.0%, 15.0% aRd 20.0%] 
1 0.0%, 20.0% and 30.0% decline below the Settlement Price of the preceding trading session 
calculated as provided below. 

The [5.0%, 1 0.0%, 15.0% aRd 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Price Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 1 0.% Price Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[CRee the primary futures coRtract is limit offered at the 5.0% Price Limit, a 10 miRute period 
shall commeRce. This price limit shall cease to be iR effect at the eRd of the 10 miRute period or 
45 miRutes precediRg the scheduled close of tradiRg. If the primary futures coRtract is limit 
offered at the eRd of the 10 miRute period, or 4 5 miRutes before the scheduled close of tradiRg 
shall termiRate for a period of WlO miRutes, after which time the market shall reapeR. The Rext 
applieable Price Limit shall apply to such reopeRiRg. 

VVheR the primary futures coRtract is limit offered at the 1 0.0% Price Limit, a 1 0 miRute period 
shall commeRce. If the primary futures coRtract is limit offered at the eRd of the 10 miRute period, 
tradiRg shall term iRate for a period of two miRutes, after which time the market shall reo peR. The 
Rext applicable Price Limit shall apply to such reopeRiRg.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 

1 
Listed for trading September 2005 



shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(VI/hen the primary futures contrast is limit offered at the 15.0% Prise Limit, a 1 0 minute period 
shall oommense. If the primary futures contrast is limit offered at the end of the 1 0 minute 
period, trading shall terminate for a period of two min1.1tes, after whish time the market shall 
reopen. The 20% Prise Limit shall apply to such reopening and shall represent the Total Daily 
Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is [a] an NYSE Rule 80B trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after [a] 
an NYSE Rule 80B trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures 
contract shall resume. 

[Sesond Day bimits: If the primary futures contrast is limit offered at the 20.0% Prise Limit as 
of the slose of Regular Trading l=lours, the subsequent RTI=I trading session shall be subject to 
modified limits as follo•~o~s. 

If, during a RTI=I trading session subject to Second Day Limits, the primary futures contrast is 
limit offered at the 5.0%, 1 0.0% or 15.0% Prise Limit, a 1 0 minute period shall oommense. 
These prise limits shall cease to be in effect at the end of the 10 minute period or 45 minutes 
preceding the ssheduled close of trading. If the primary futures contrast is limit offered at the 
5.0%, 10.0% or 15.0% Prise Limit at the end of the 10 minute period, or 45 minutes before the 
ssheduled close of trading, trading shall terminate for a period of t'lt'o minutes, after ·~o~hioh time 
the market shall reopen. The next applisable Price Limit shall apply to s1.1ch reopening. The 
20.0% Prise Limit shall represent the Total Daily Prise Limit. 

If, during a RTI=I trading session subject to Sesond Day Limits, there is a trading halt declared in 
the primary sesurities market, trading shall be halted. Once trading in the primary securities 
market resumes after a trading halt, trading on the S&P 500 Stosk Prise Index futures contrast 
shall resume only after 50 peroent of the stocks 1.1nderlying the S&P 500 Stock Prise Index 
(selected according to capitalization weights) have reopened. The 20.0% Total Daily Prise Limit 
shall apply to si:Joh reopening.] 

Opening Time: The opening time of trading on GLOB EX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH}, there shall be no trading of E-Mini Nasdaq 
Biotechnology Index futures at a price more than the 5.0% Price Limit above or below the 
Reference RTH Price. [If the market is limit bid t\•,·o minutes prior to the opening of RTI=I, the 
Prise Limit that is 5.0% above the Reference RTI=I Prise shall be removed at that time.] If the 
market is limit bid or limit offered during a period commencing two minutes prior to the opening 
of RTH. there shall be a trading halt in effect until the commencement of Regular Trading Hours 



(RTH). Once RTH commences. the next applicable trading limit shall be in effect. 

Chapter 361 
E-mini Russell 2000 Futures 

36102.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Russell 2000 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. · 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini Russell 2000 futures contract month. The Equity Price Limit Committee shall have the 
responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the Russell 2000 futures contract whose expiration date matches that 
of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Russell 2000 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a [5.0%, 10.0%, 15% and 
~] 1 0.0%, 20.0% and 30.0% decline below the Reference RTH Price. 

The [5.0%, 1 0.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the Russell 2000 futures contract 
whose expiration date matches that of the current primary E-Mini futures contract, during the 
month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Price Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
10% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 1 0.% Price Limit] 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

[Once the primary E Mini futures contract is limit offered at the 5.0% Price Limit, that limit shall 
apply until a corresponding limit for the Russell 2000 futures contract ceases to apply, pursuant 
to Rule 35402.1. If a t\vo minute trading halt follo'NS for the Russell 2000 futures contract, 
trading in E Mini Russell 2000 futures also shall terminate for that two minute period, after ',vhich 
time the market shall reopen. The next applicable limit shall apply to such reopening.] 

[After 1 :30 p.m. Chicago time, •nhen the primary futures contract is limit o#ered at the 10.0% 
Price Limit, a 10 minute 13eriod shall commence, that limit shall ap13ly until a corresponding limit 
for the Russell 2000 futures contract ceases to a1313IY, pursuant to Rule 35402.1. If a t\•:o minute 
trading halt follows for the Russell 2000 futures contract, trading in E Mini Russell 2000 futures 



also shall terminate for that t\vo minute period, after whish time the market shall reopen. The 
next applisable prise Limit shall apply to sush reopening.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Prior to 1 :30 p.m. Chisago time, the 10.0% Prise Limit shall be in effest until a trading halt has 
been deslared in the primary sesurities market, trading in the primary sesurities maFket has 
resumed, and 50 per sent of the stosks underlying the S&P 500 Stosk Prise Index (seleoted 
assording to sapitali;mtion weights) have reopened. The next applisable Prise Limit shall apply 
to sush reopening.] 

[When the primary futures sontrast is limit offered at the 15.0% Prise Limit, a 1 0 minute period 
shall sommense, that limit shall apply until a sorresponding limit for the Russell 2000 futures 
sontrast seases to apply, pursuant to Rule 35402.1. If a t\•10 minute trading halt foll01.vs for the 
Russell 2000 futures sontraot, trading in E Mini Russell 2000 futures also shall terminate for that 
two minute period, after whish time the market shall reopen. The 20% Prise Limit shall apply to 
sush reopening and shall represent the Total Daily Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Trac;ting Halts: If at any time the primary E Mini futures sontrast is limit offered at the 1 0.0% 
Prise Limit and there is a trading halt deslared in the primary sesurities market, trading shall be 
halted. Onse trading in the primary sesurities market resumes after a trading halt, trading on 
theE MiniRussell2000 Stosk Prise Index futures sontraot shall resume only after 50 per sent of 
the stosks 1:1nderlying the S&P 500 Stosk Price Index (selected ascording to capitalization 
'Neights) ha't'e reopened. The next applisable Price Limit shall apply to sush mopening. 

If at any time the primary futures sontraot is limit offered at the 20.0% Prise Limit and there is a 
trading halt deslared in the primary sesurities market, trading shall be halted. Once trading in 
the primary sesurities market resumes after a trading halt, trading on the E Mini Russell 2000 
Stosk Prise Index futures sontrast shall resume only after 50 persent of the steaks underlying 
the S&P 500 Stosk Prise Index (seleoted assording to sapitalization weights) have reopened. 
The 20% Total Daily Prise Limit shall eontinue to apply subsequent to sueh reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the E-Mini Russell 2000 Index futures contract shall 
resume. 

[SeGonc;t Day limits: If the primary futures sontrast is limit offered at the 20.0% Prise Limit as 
of the elose of Regular Trading Hours, the subsequent RTH trading session shall be subjeot to 
modified limits as follows. 

If, during a RTI=I trading session subjeot to Sesond Day Limits, the primary futures sontrast is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 minute period shall sommense. 



These prise limits shall cease to l:>e in effect at the end of the 1 0 minute period or 4 5 min1::1tes 
preceding the sohed1::1led close of trading. If the primary fl::ltl::lres contrast is limit offered at the 
5.0%, 10.0% or 15.0% Price Limit at the end of the 10 min1::1te period, or 45 min1::1tes before the 
sohed1::1led close of trading, trading shall terminate for a period of t\•,•o min1::1tes, after whish time 
the market shall reopen. The next applioal:>le Prise Limit shall apply to Sl::loh reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d1::1ring a RTI9 trading session s1::1bjeot to Second Day Limits, there is a trading halt declared in 
the primary seo1::1rities market, trading shall l:>e halted. Once trading in the primary seo1::1rities 
market res1::1mes after a trading halt, trading on the E Mini R1::1ssell 2000 Stock Prise Index 
fl::lt1::1res contrast shall res1::1me only after 50 percent of the stocks 1::1nderlying the S&P 500 Stock 
Prise Index (selected according to capitalization 'Neights) have reopened. The 20% Total Daily 
Prise Limit shall apply to s1::1ch reopening.] 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Russell 2000 futures 
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [l·f-the 
market is limit l:>id t\•to min1::1tes prior to the opening of RTI9, the Prise Limit that is 5.Q% above 
the Reference RTI9 Prise shall be remo•ted at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH. there shall be a trading 
halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 362 
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures 

36202.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini S&P MidCap 400 Stock Price Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the 
securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have 
the responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the S&P MidCap 400 futures contract whose expiration date matches 
that of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Standard and Poor's MidCap 400 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a [5.0%, 10.0%, 15% and 
~] 1 0.0%, 20.0% and 30.0% decline below the Reference RTH Price. 



The [5.0%, 1 0.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the S&P MidCap 400 futures contract 
whose expiration date matches that of the current primary E-Mini futures contract, during the 
month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit 9EJYa1s 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
10% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 10.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

[Onse the primary E Mini futures sontr:ast is limit offered at the 5.0% Prise Limit, that limit shall 
apply 1::1ntil a sorresponding limit for the S&P MidCap 400 fut1::1res sontr:ast seases to apply, 
pl::lrsi:Jant to R1::1le 35302.1. If a t\vo minute trading halt follo•Ns for the S&P MidCap 400 fut1::1res 
sontr:ast, trading in E Mini S&P MidCap 400 futures also shall terminate for that t\•.'o minute 
period, after whish time the market shall reopen. The next applisable limit shall apply to s1:1sh 
reopening.] 

[After 1:30 p.m. Chicago time, 'Nhen the primary futures contract is limit offered at the 10.0% 
Prise Limit, a 10 minute period shall sommense, that limit shall apply until a sorresponding limit 
for the S&P Mid Cap 400 f1:1tures contract seases to apply, pursuant to R1::1le 35302.1. If a t\•;o 
min1:1te tr:ading halt follows for the S&P MidCap 400 f1:1tures oontraot, trading in E Mini 
MidCap 400 500 fut1:1res also shall terminate for that two minblte period, after whish time the 
market shall reopen. The next applisable prise Limit shall apply to s1:1sh reopening.] 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes, after which time the market shall 
reopen.· The next applicable price Limit shall apply to such reopening. 

[Prior to 1 :30 p.m. Chisago time, the 10.0% Prise Limit shall be in effest until a trading halt has 
been deslared in the primary ses1:1rities market, trading in the primary securities market has 
res1::1med, and 50 per sent of the stocks 1:1nderlying the S&P 500 Stosk Price Index (selected 
assording to sapitalization 'Neights) have reopened. The next applicable Prise Limit shall apply 
to sush reopening.] 

[\Nhen the primary f1:1tures sontr:act is limit offered at the 15.0% Prise Limit, a 10 minute period 
shall sommence, that limit shall apply 1::1ntil a sorresponding limit for the S&P MidCap 400 futures 
sontr:act seases to apply, purs1:1ant to Rule 35302.1. If a t\•,•o minute trading h'alt follows for the 
S&P MidCap 400 f1:1tures contract, trading in E Mini S&P MidCap 400 futures also shall 
terminate for that iiNO min1::1te period, after 'l.'hich time the market shall reopen. The 20% Price 
Limit shall apply to such reopening and shall represent the Total Daily Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 



reopen. The next applicable price Limit shall apply to such reopening. 

[Trading Halts: If at any time the primary E Mini futures sentrast is limit offered at the 10.0% 
Prise Limit and thoro is a trading halt deslarod in the primary sesurities market, trading shall be 
halted. Onse trading in the primary sesurities market resumes after a trading halt, trading on 
the E Mini S&P MidGap 400 Stosk Prise Index futures sontrast shall resume only after 50 per 
sent of the stosks underlying the S&P 500 Stosk Prise Index (selested assording to 
sapitalization •,•,•eights) have reopened. The next applisable Prise Limit shall apply to sush 
reopening. 

If at any time the primary futures contrast is limit offered at the 20.0% Prise Limit and thoro is a 
trading halt deslarod in the primary sesurities market, trading shall be halted. Onse trading in 
the primary sesurities market resumes after a trading halt, trading on the E Mini S&P MidGap 
400 Stosk Prise Index futures sontrast shall resume only after 50 pereent of the stosks 
underlying the S&P 500 Stosk Prise Index (selested assording to sapitalization weights) have 
reopened. The 20% Total Daily Prise Limit shall sontinue to apply subsequent to sush 
reopening.] 

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 80B trading halt. trading on the E-Mini S&P MidCap 400 Index futures contract shall 
resume. 

If, during a RTH trading session subjest to Sesond Day Limits, the primary futures sontrast is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 minute period shall sommense. 
These prise limits shall sease to be in effest at the end of the 10 minute period or 45 minutes 
proseding the ssheduled slose of trading. If the primary futures sontrast is limit offereel at the 
5.0%, 10.0% or 15.0% Prise Limit at the enel of the 10 minute perioel, or 45 minutes before the 
ssheeluleel slose of trading, trading shall terminate for a period of t\•,•o minutes, after ·.vhieh time 
the market shall reopen. The next applisable Prise Limit shall apply to sush reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, during a RTH trading session subjest to Sesond Day Limits, there is a trading halt deslaroel in 
the primary sesurities market, traeling shall be halted. Onse traeling in the primary seeurities 
market resumes after a traeling halt, traeling on the E Mini S&P MidGap 400 Stosk Prise Index 
futures sontrast shall resume only after 50 pereent of the stosks underlying the S&P 500 Stosk 
Prise Index (selesteel assoreling to sapitalization weights) ha·;e roopeneel. The 20% Total Daily 
Prise Limit shall apply to sush reopening.] 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH}, there shall be no trading of E-Mini S&P MidCap 400 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [l.f 
the market is limit bid t\•,<o minutes prior to the opening of RTH, the Price Limit that is 5.0% 
above the Referonse RTI=I Prise shall be removed at that time.] If the market is limit bid or limit 
offered during a period commencing two minutes prior to the opening of RTH. there shall be a 
trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 



Chapter 365 
S&P 500/ Technology SPCTR™ Futures 

36502.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Technology SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
500 Technology SPCTR futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. · 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 1 0.0%, 15% and 20.0%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
dllring the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 10 index points 
1.5 times the 1 0.% Priee Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary futures sontraot is limit offered at the 5.0% Prise Limit, a 10 minute period 
shall sommenee. These prise limits shall sease to be in effeet at the end of the 10 minute period 
or 45 minutes preseding the ssheduled slose of trading. If the primary futures sontaot is limit 
offered at the end of the 10 minute period, or 45 minutes before the ssheduled slose of trading, 
trading shall terminate for a period of tv;o minutes, after , .. ,hish time the market shall reopen. The 
next applisable Prise Limit shall apply to sush reopening.] 

[After 1 :30 p.m. Chisago time, when the primary futures sontrast is limit offered at the 10.0% 
Prise Limit, a 1 0 minute period shall sommenee. If the primary futures sontrast is limit offered at 
the end of the 10 minute period, trading shall terminate for a period of tvm minutes, after 1Nhish 
time the market shall reopen. The next applisable Prise Limit shall apply to sush reopening] 

When the primarv futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primarv futures contract is limit offered at the end of the 1 0-minute 
period; trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 



[Prior to 1:30 p.m. Chisago time, the 10.0% Prise Limit shall be in effest 1:1ntil a trading halt has 
been deslared in the primary sesmities market, trading in the primary ses~:~rities market has 
res~:~med, and 50 per sent of the stosks ~:~nderlying the S&P 500 Stosk Prise Index (selested 
assording to sapitalization weights) have reopened. The next applisable Prise Limit shall apply 
to s1:1sh reopening.] 

[\'Vhen the primary f1:1t1:1res sontrast is limit offered at the 15.0% Prise Limit, a 10 min1:1te period 
shall sommense. If the primary fl:lt1:1res sontrast is limit offered at the end of the 10 min1:1te period, 
trading shall terminate for a period of two min~:~tes, after 't'Jhish time the market shall reopen. The 
20% Prise Limit shall apply to s~:~sh reopening and shall represent the Total Daily Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[TradiRg Malts: If at any time the primary fl:lt1:1res sontrast is limit offered at the 1 0.0% Prise 
Limit and there is a trading halt deelared in the primary see1:1rities market, trading shall be halted. 
Onse trading in the primary ses1:1rities marked res1:1mes after a trading halt, trading on the S.&P 
500 Teshnology SPCTR f1:1t1:1res sontrast shall res~:~me only after 50 persent of the stosks
~:~nderlying the S&P 500 Stosk Prise Index (selested assording to sapitalization ',•,·eights) ha\•e 
reopened. The next applisable Prise Limit shall apply to s1:1sh reopening. 

If at any time the primary fl:lt1:1res sontrast is limit offered at the 20.0% Prise Limit and there is a 
trading halt deslared in the primary ses~:~rities market, trading shall be halted. Onse trading in 
the primary ses1:1rities market res~:~mes after a trading halt, trading on the S&P 500 Teshnology 
SPCTR fl:lt~:~res sontrast shall res1:1me only after 50 persent of the stosks ~:~nderlying the S&P 
500 Stool<: Prise Index (selested aeeording to eapitalization weights) have reopened. The 20% 
Total Daily Prise Limit shall sontin1:1e to apply s~:~bseq1:1ent to s1:1sh reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the S&P 500 Technology SPCTR Index futures contract 
shall resume. 

[SeGoREI Day Limits: If the primary fl:lt1:1res sontrast is limit offered at the 20.0% Prise Limit as 
of the slose of Reg~:~lar Trading Ho1:1rs, the s~:~bseq~:~ent RTH trading session shall be s~:~bjest to 
modified limits as follm.'ls. 

If, d1:1ring a RTH trading session s1:1bjest to Sesond Day Limits, the primary fl:lt1:1res sontrast is 
limit offered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 min1:1te period shall sommense. 
These prise limits shall sease to be in effest at the end of the 10 min1:1te period or 45 min1:1tes 
preseding the sshed1:1led slose of trading. If the primary f~:~t~:~res sontrast is limit offered at the 
5.0%, 10.0% or 15.0% Prise Limit at tho end of the 10 min~:~te period, or 45 min1:1tes before the 
sshed~:~led sloso of trading, trading shall terminate for a period of t\&,<o min1:1tes, after whish time 
the market shall reopen. The next applisable Prise Limit shall apply to s1:1sh reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d~:~ring a RTH trading session s1:1bjest to Sesond Day Limits, there is a trading halt deslared in 
the primary ses~:~rities market, trading shall be halted. Onse trading in the primary ses~:~rities 



market resumes after a trading halt, trading on the S&P 500 Teshnology SPCTR futures 
sontrast shall resume only after 50 persent of the stosks underlying the S&P 500 Stock Prise 
lndm< (selected according to capitalization weights) have reopened. The 20% Total Daily Price 
Limit shall apply to such reopening.] 

36502.J.GLOBEX Opening Time and Price Limit 

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOB EX trading of S&P 500 contracts is delayed until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Technology 
SPCTR futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. [If the market is limit bid t\•Jo minutes prior to the opening of RTH, the Prise Limit that is 
5.0% above the Reference RTI=I Price shall be removed at that time.] If the market is limit bid or 
limit offered during a period commencing two minutes prior to the opening of RTH. there shall 
be a trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 366 
S&P 500/ Financial SPCTR™ Futures 

36602.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Financial SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
500 Financial SPCTR futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 1 0.0%, 15% and 20.0%] 
1 0.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 1 0.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

One half of the 1 0% Price Limit rounded 
5.0% Price Limit equals down to nearest integral multiple of 1 index 

point 
10.0% Price Limit equals 10% of P rounded down to nearest integral 



multiple of 1 0 index points 
[15.0% Price Limit ~ 1.5 times the 1 0.% Price Limit] 
20.0% Price Limit equals 2 times the 10.0% Price Limit 
30.0% Price Limit equals 3 times the 10.0% Price Limit 

[Once the ~rimary E Mini futures contract is limit offered at the 5.0% Price Limit, a 10 minitue 
~eriod shall commence. These ~rice limits shall cease to be in effect at the end of the 1 0 minute 
~eriod or 45 minutes ~receding the scheduled close of trading. lfthe primary futures contract is 
limit offered at the end of the 10 minute ~eriod, or 45 minutes before the scheduled close of 
trading, trading shall terminate for a ~eriod of t\'<'0 minutes, after which time the market shall 
reopen. The no~ a~~licable Price Limit shall a~~ly to such reo~ening.] 

[After 1 :30 ~.m. Chicago time, when the primary futures contract is limit offered at the 10.0% 
Price Limit, a 1 0 minute ~eriod shall commence. If the ~rimary futures contract is limit offered at 
the end of the 10 minitue ~eriod, trading shall terminate for a ~eriod of t\•Jo minutes, after 'Nhich 
time the market shall reo~en. The no~ ap~licable Price Limit shall a~~ly to such reo~ening.] 

When the primary futures contract is limit offered at the 10.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[Prior to 1 :30 p.m. Chicago time, the 10.0% Price Limit shall be in effect until a trading halt has 
been declared in the ~rimaFy securities market, trading in the primary securities market has 
resumed, and 50 per cent of the stocks underlying the S&P 500 Stock Price Index (selected 
according to capitalization weights) have reopened. The next a~~licable Price Limit shall a~~ly 
to such reo~ening.] 

[V\1hen the ~rimary futures contract is limit offered at the 15.0% Price Limit, a 10 minute ~eriod 
shall commence. If the ~rimary futures contract is limit offered at the end of the 10 minute ~eriod, 
trading shall terminate for a ~eriod of t\•Jo mint;Jtes, after which time the market shall reopen. The 
20% Prise Limit shall a~~ly to St;Jsh reo~ening and shall re~resent the Total Daily Price Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 10-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[TFaEiiRg Halts: If at any time the ~rimary futures contract is limit offered at the 10.0% Prise 
Limit and there is a trading halt declared in the ~rimary securities market, trading shall be 
halted. Once trading in the ~rimary secmities market resumes after a trading halt, trading on 
the S&P 500 Financial SPCTR futures contract shall resume only after 50 ~er sent of the stocks 
underlying the S&P 500 Stock Price Index (selected ascording to ca~italization weights) have 
reo~ened. The next a~~lisable Price Limit shall a~~ly to such reo~ening. 

If at any time the ~rimary futures contract is limit offered at the 20.0% Price Limit and there is a 
trading halt declared in the ~rimary securities market, trading shall be halted. Once trading in 
the primaFy securities market resldmes after a trading halt, trading on the S&P 500 Financial 
SPCTR futures contract shall resume only after 50 ~ercent of the stocks underlying the S&P 
500 Stock Price Index (selected according to ca~italization ·,•,eights) have reo~ened. The 20% 
Total Daily Prise Limit shall sontinue to ap~ly subseqldent to such reo~ening.] 



Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the E-Mini S&P 500 Financial SPCTR Index futures 
contract shall resume. 

[Second Day limits: If the primary fl:lti:Jres contract is limit offered at the 20.0% Price Limit as 
of the close of Regi:Jiar Trading Hol:lrs, the si:Jbseqi:Jent RTH trading session shall be SI:Jbject to 
modified limits as follows. 

If, di:Jring a RTH trading session si:Jbject to Second Day Limits, the primary fi:Jti:Jres contract is 
limit offered .at the. 5.0%, 10.0% or 15.0% Price Limit, a 10 mini:Jte period shall commence. 
These price limits shall cease to be in effect at the end of the 1 Q mini:Jte period or 4 5 mini:Jtes 
preceding the scheduled close of trading. If the primary fi:Jti:Jres contract is limit offered at the 
5.0%, 10.0% or 15.0% Price Limit at the end of the 10 mini:Jte period, or 45 minutes before the 
scheduled close of trading, trading shall terminate for a period of t\•;o minutes, after which time 
the market shall reopen. The next applicable Price Limit shall apply to SI:Jch reopening. The 
20% Price Limit shall represent the Total Daily Price Limit. 

If, during a RTH trading session si:Jbject to Second Day Limits, there is a trading halt declared in 
the primary securities marlmt, trading shall be halted. Once trading in the primary seci:Jrities 
market resi:Jmes after a trading halt, trading on the S&P 5QQ Financial SPCTR fi:Jti:Jres contract 
shall resi:Jme only after 50 percent of the stocks I:Jnderlying the S&P 500 Stock Price Index 
(selected aceording to capitalization '.Veights) have reopened. The 20% Total Daily Price Limit 
shall apply to SI:Jch reopening.] 

36602.J. GLOBEX Opening Time and Price Limit 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [l.f 
the market is limit bid t\•.'o minutes prior to the opening of RTH, the Price Limit that is 5.0% 
above the Reference RTH Price shall be removed at that time.] If the market is limit bid or limit 
offered during a period commencing two minutes prior to the opening of RTH. there shall be a 
trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 368 
E-Mini S&P Smallcap 600 Index™ Futures 

36802.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the E-Mini S&P SmaiiCap 600 Index futures contract shall 
be coordinated with trading. halts of the underlying securities listed for trading in the securities 
markets. 



For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini 
S&P SmaiiCap 600 Index futures contract month. Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price; created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [5.0%, 10.0%, 15% and 20.0%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 1 0.0%, 15% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

[15 .0% Price Limit eEJtlals 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point · 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.5 times the 10.% Price Limit] 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

[Once tho primary futures contract is limit offered at the 5.0% Price Limit, a 10 minute period 
shall commence. These price limits shall cease to be in effect at the end of the 10 minutes 
period or 45 minutes preceding the scheduled close of trading. If the prirnary futures contaGt is 
lirnit offered at the end of the 10 rninute period, or 4 5 rninutes before the scheduled slose of 
trading, trading shall terrninate for a period of two minutes, after whish time the rnarket shall 
reopen. The next applisable Prise Lirnit shall apply to such reopening.] 

[After 1 :30 p.rn. Chicago tirne, when the primary futures sontract is lirnit offered at the 10.0% 
Price Lirnit, a 1 0 rninute period shall cornmense. If the primary futures contrast is limit offered at 
the end of the 10 minute period, trading shall terminate for a period of two rninutes, after 'Nhich 
tirne the rnarket shall reopen. The next applicable Price Limit shall apply to such reopening.] 

. . 

When the primary futures contract is limit offered at the 10.0% Price Limit. a 10-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[V'/hen the prirnary futures contract is lirnit offered at the 15.0% Price Lirnit, a 1 0 minute period 
shall cornrnence. If the prirnary futures contract is limit offered at the end of the 1 0 minutes 
period, trading shall terminate for a period of t\\•o minutes, after 'Nhich time the market shall 
reopen. The 20% Price Limit shall apply to such reopening and shall represent the Total Daily 
Price Lirnit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 



shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[TFaEiing Halts: If at any time the primary fut~;~res sontrost is limit offered at the 1 0.0% Prise 
Limit and there is a troding halt deslared in the primary ses~;~rities market, troding shall. be halted. 
Onoe troding in the primary seo~;~rities market res~;~mes after a troding halt, troding on the S&P 
SmaiiCap €100 f~;~t~;~res oontroot shall res~;~me only after 50 peroent of the stooks ~;~nderlying the 
S&P 500 Stool< Prise Index (selested assording to sapitalization 'Neights) ha·1e reopened. The 
next applisable Prise Limit shall apply to sush reopening. 

If at any time the primary futures sontraot is limit offered at the 20.0% Prise Limit and there is a 
troding halt deslared in the primary seourities market, troding shall be halted. Onse tr=ading in 
the primary sesurities market res~;~mes after a troding halt, troding on the S&P SmaiiCap €100 
fut~;~res oontrost shall res~;~me only after 50 peroent of the stooks ~;~nderlying the S&P 500 Stosk 
Price Index (selected ascording to sapitalization .,.,.•eights) have reopened. The 20% Total Daily 
Prise Limit shall sontin~;~e to apply s~;~bseq~;~ent to s~;~sh reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the E-Mini S&P SmaiiCap 600 Index futures contract 
shall resume. 

[SeoonEI Day limits: If the primary f~;~t~;~res sontrast is limit offered at the 20.0% Prise Limit as 
of the slose of Reg~;~lar Troding Ho~;~rs, the s~;~bseq~;~ent RTH troding session shall be s~;~bjeot to 
modified limits as follo•t.<s. 

If, d~;~ring a RTH troding session s~;~bjeot to Second Day Limits, the primary f~;~t~;~res oontrost is 
limit offered at the 5.0%, 10.0% or 15.0% Price Limit, a 10 minute period shall sommense. 
These prise limits shall sease to be in effest at the end of the 1 0 min~;~te period or 4 5 min~;~tes 
preseding the sshed~;~led slose of troding. If the primary f~;~t~;~res sontrast is limit offered at the 
5.0%, 10.0% or 15.0% Prise Limit at the end of the 10 min~;~te period, or 45 min~;~tes before the 
sohed~;~led slose of troding, trading shall terminate for a period of two min~;~tes, after whish time 
the market shall reopen. The next applioable Prise Limit shall apply to s~;~oh reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, d~;~ring a RTH troding session s~;~bjest to Seoond Day Limits, there is a tr=ading halt deslared in 
the primal)' ses~;~rities market, troding shall be halted. Onoe troding in the primal)' ses~;~rities 
market res~;~mes after a troding halt, troding on the E Mini S&P SmaiiCap €100 Prise. Index 
f~;~t~;~res oontroot shall res~;~me only after 50 peroent of the stosks ~;~nderlying the S&P 500 Stosk 
Prise Index (seleoted assording to sapitalization •,•,<eights) have reopened. The 20% Total Daily 
Prise Limit shall apply to s~;~sh reopening.] 

Opening Time: The opening time of trading on GLOB EX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P SmaiiCap 600 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [If 
the market is limit bid two min~;~tes prior to the opening of RTH, the Price Limit that is 5.0% 



abmm the Referense RTI=I Prise shall be removed at that time.] If the market is limit bid or limit 
offered during a period commencing two minutes prior to the opening of RTH. there shall be a 
trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter377 
E-mini NASDAQ Composite Index Futures 

37702.1.Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini NASDAQ Composite Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [8.Q%, 1Q.Q%, 18% and 2Q.Q%] 
10.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [8.Q%, 1Q.Q%, 18% and 2Q.Q%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[1 8.Q% Prise Limit ~ 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.8 times the 1 Q.% Prise Limit] 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary futures sontrast is limit offered at the 8.Q% Prise Limit, a 1 Q minute period 
shall sommense. This prise limit shall soase to be in effest at the end of the 1 Q minute period or 
48 minutes preseding the ssheduled slose of trading. If the primary futures sontrast is limit 
offered at the end of the 1 Q minute period, or 48 minutes befere the ssheduled slose of trading, 
trading shall terminate for a period of t\vo minutes, after 'Nhish time the market shall reopen. The 
next applisable Prise Limit shall apply to sush reopening. 

VVhen the primary futures sontrast in limit offered at the 1 Q.Q% Prise Limit, a 1 Q minute period 
shall sommense. If the primary futures sontrast is limit offered at the end of the 1 Q minute period, 



tr:ading shall terminate for a period of t\•to minutes, after ·.vhish time the market shall reopen. The 
next applisable Prise Limit shall apply to sush reopening.] 

When the primary futures contract is limit offered at the 1 0.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

[\IIJhen the primary fi;Jti;Jres sontrast is limit o#ered at the 15.0% Prise Limit, a 10 mini;Jte period 
shall sommense. If the primary futures sontr:ast is limit otrored at the end of the 10 mini;Jte 
period, tr:ading shall terminate fpr a period of t\•to mini;Jtes, after whish time the market shall 
reopen. The 20% Prise Limit shall apply to SI;JSh reopening and shall represent the Total Daily 
Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is [a] an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after [a] 
an NYSE Rule 808 trading halt, trading on the NASDAQ Composite Index futures contract shall 
resume. 

[SesoREI Day limits: If the primary fi;Jti;Jres sontr:aot is limit o#ered at the 20.0% Prise Limit as 
of tho slose of Regi;Jiar Tr:ading Hoi;JFS, the subsequent RTH tr:ading session shall be SI;Jbjest to 
modified limits as follo'A'S. 

If, during a RTH tr:ading session subjest to Sesond Day Limits, the primary futures sontraot is 
limit o#ered at the 5.0%, 10.0% or 15.0% Prise Limit, a 10 minute period shall sommense. 
These prise limits shall sease to be in e#est at the end of the 10 mini;Jte period or 45 mini;Jtes 
preseding the sshedi;Jied slose of trading. If the primary futi;Jres sontrast is limit o#ered at the 
5.0%, 10.0% or 15.0% Prise Limit at the end of tho 10 minute period, or 4 5 mini;Jtes before the 
sshedi;Jied slose of tr:ading, trading shall terminate for a period of t\•to minutes, after ·.vhish time 
the market shall reopen. The next applisable Prise Limit shall apply to sush reopening. The 
20% Prise Limit shall represent the Total Daily Prise Limit. 

If, di;Jring a RTH tr:ading session SI;Jbjeot to Sesond Day Limits, there is a tr:ading halt deslared in 
the primary sesurities market, trading shall be halted. Onse trading in the primary sesurities 
market resi;Jmes after a trading halt, tr:ading on the E mini NASDAQ Composite Index futi;Jres 
sontr:aot shall resi;Jme.] 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite 
Index futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. [If the market is limit bid two minutes prior to the opening of RTH, the Prise Limit that is 
5.0% above the Roferense RTH Prise shall be removed at that time.] If the market is limit bid or 



limit offered during a period commencing two minutes prior to the opening of RTH. there shall 
be a trading halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 

Chapter 380 
S&P SmaiiCap 600 Index™ Futures 

38002.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P SmaiiCap 600 Index futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
SmaiiCap 600 Index futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied. previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a [6.0%, 10.0%, 16.0% and 20.0%] 
1 0.0%. 20.0% and 30.0% decline below the Settlement Price of the preceding RTH session 
calculated as provided below. 

The [5.0%, 10.0%, 15.0% and 20.0%] Price Limits shall be calculated at the beginning of each 
calendar quarter, based upon the average closing price of the current primary futures contract, 
during the month prior to the beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

[15.0% Prise Limit etf\:lals 
20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
1.6 times the 1 0.% Prise Limit] 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

[Onse the primary f.I:Jt1:1res sontrast is limit offered at the 6.0% Prise Limit, a 1 0 min1:1te period 
shall eommense. This prise limit shall sease to l::le in effeot at the end of the 1 0 min1:1te period or 
4 6 min~;~tes preseding the sshed1:1led elose of trading. If the primary f1:1t1:1res eontraet is limit 
otrored at the end of the 10 min~;~te period, or 4 5 min~;~tes l::lefore the sshed~;~led slose of trading, 
trading shall termi11ate for a period of two min~;~tes, aftor whish time the market shall reopen. The 
next applisable Prise Limit shall apply to s~;~sh reopening. 

Mer 1 :30 p.m. Chisago time, \'\'hen the primary f~;~t~;~res sontraet is limit offered at the 10.0% 
Prise Limit, a 10 min~;~te period shall sommense. If the primary f.I:Jt~;~res sontrast is limit offered at 
the end of the 10 min~;~te period, trading shall terminate for a period of tvJo min~;~tes, after 'Nhish 
time the market shall reopen. The next applisable Prise Limit shall apply to s~;~sh reopening.] 



When the primary futures contract is limit offered at the 10.0% Price Limit. a 10-minute period 
shall commence. that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 
600 futures contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt 
follows for the E-mini S&P SmaiiCap 600 futures contract. trading in S&P SmaiiCap 600 futures 
also shall terminate for that two-minute period. after which time the market shall reopen. The 
next applicable price Limit shall apply to such reopening. 

[Prior to 1 :JO p.m. Chisago time, the 10.0% Prise Limit shall be in effest until a trading halt has 
been deslared in the primary sesurities market, trading in the primary sesurities market has 
resumed, and aO per sent of the stosks underlying the S&P aOO Stosk Prise lnde:x (seleoted 
assording to sapitalization 'Neights) have reopened. The ne:xt applisable Prise Limit shall apply 
to sush reopening.] 

[When the primary futures sontrast is limit offered at the 1 a.O% Prise Limit, a 10 minute period 
shall sommense. If the primary futures contrast is limit offered at the end of the 1 0 minute 
period, trading shall terminate for a period of t\•.'o minutes, after whish time the market shall 
reopen. The 20% Prise Limit shall apply to sush reopening and shall represent the Total Daily 
Prise Limit.] 

When the primary futures contract is limit offered at the 20.0% Price Limit. a 1 0-minute period 
shall commence. that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 
600 futures contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt 
follows for the E-mini S&P SmaiiCap 600 futures contract. trading in S&P SmaiiCap 600 futures 
also shall terminate for that two-minute period. after which time the market shall reopen. The 
30% Price Limit shall apply to such reopening and shall represent the Total Daily Price Limit. 

[TraEiing Halts: If at any time the primary futures sontrast is limit offered at the 10.0% Prise 
Limit and there is a trading halt deslared in the primary sesurities market, trading shall be 
halted. Onse trading in the primary sesurities market resumes after a trading halt, trading on 
the S&P SmaiiCap 600 futures sontrast shall resume. only after aO persent of the steaks 
underlying the S&P aOO Stool< Prise lnde:x (selested assording to sapitalization 'Neights) have 
reopened. The ne:xt applisable Prise Limit shall apply to sush reopening. 

If at any time the primary futures sontrast is limit offered at the 20.0% Prise Limit and there is a 
trading halt deslared in the primary sesurities market, trading shall be halted. Onse trading in 
the primary sesurities market resumes after a trading halt, trading on the S&P SmaiiCap 600 
futures sontraot shall resume only after aO persent of the stosks underlying the S&P aOO Stosk 
Prise Index (selested assording to sapitalization weights) have reopened. The 20% Total Daily 
Prise Limit shall sontinue to apply subsequent to sush reopening.] 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the S&P SmaiiCap 600 Index futures contract shall 
resume. 

[SeGonEI Day limits: If the primary futures sontrast is limit offered at the 20.0% Prise Limit as 
of the slose of Regular Trading Flours, the subsequent RTFI trading session shall be subjest to 
modified limits as follo1NS. 

If, during a RTFI trading session subjest to Sesond Day Limits, the primary futures sontrast is 



limit offered at the 9.0%, 10.0% or 19.0% Prise Limit, a 10 minute period shall sommense. 
These prise limits shall sease to l:le in effest at the end of the 1 0 minute period or 4 a minutes 
preseding the ssheduled slose of trading. If the primary futures sontrast is limit offered at the 
9.0%, 10.0% or 19.0% Prise Limit at the end of the 10 minute period, or 49 minutes l:lefore the 
ssheduled slose of trading, tradin§ shall terminate for a period of t\•,'o minutes, after whish time 
the market shall reopen. The next applisal:lle Prise Limit shall apply to sush reopening. The 
20% Prise Limit shall represent tho Total Daily Prise Limit. 

If, during a RTI=i trading session sul:>jest to Sesond Day Limits, there is a trading halt deslared in 
tho primary sesuritios market, trading shall l:lo halted. Onse trading in the primary sesurities 
market resumes after a trading halt, trading on the S&P SmaiiCap 600 futures sontrast shall 
resume only after 90 persent of the stosks underlying the S&P 900 Stosk Prise Index (selested 
assording to sapitalization weights) have reopened. The 20% Total Daily Prise Limit shall apply 
to sush reopening.] 

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmaiiCap 600 futures 
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. [#-the 
market is limit !:lid two minutes prior to the opening of RTI=I, the Prise Limit that is 9.0% above 
the Referense Rrl=l Prise shall be removed at that time.] If the market is limit bid or limit offered 
during a period commencing two minutes prior to the opening of RTH, there shall be a trading 
halt in effect until the commencement of Regular Trading Hours (RTH). Once RTH 
commences. the next applicable trading limit shall be in effect. 



Appendix 2: Clean Copy of Amended Rules 

Chapter 351 
Standard and Poor's 500 Stock Price Index™ Futures 

35102.1. Price Limits, Trading Halts, and/or Trading Hours 14 

Daily price limits and trading halts of the S&P 500 Stock Price Index futures 'contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures 
contract ceases to apply, pursuantto Rule 35802.1. If a two-minute trading halt follows for the 
E-mini S&P 500 futures contract, trading in S&P 500 futures also shall terminate for that two
minute period, after which time the market shall reopen. The next applicable price Limit shall 
apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures 
contract ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the 
E-mini S&P 500 futures contract, trading in S&P 500 futures also shall terminate for that two
minute period, after which time the market shall reopen. The 30% Price Limit shall apply to 
such reopening and shall represent the Total Daily Price Limit. 

1 
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Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P 500 Index futures contract shall resume. 

Opening Time 15
: If either a trading halt was in effect or the primary futures contract was 

locked at a limit at the close of trading, then the opening time of trading on GL08EX shall be 
delayed until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price 
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit 
bid or limit offered during a period commencing two minutes prior to the opening of RTH, there 
shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). Once 
RTH commences, the next applicable trading limit shall be in effect. 

Chapter 353 
Standard and Poor's Midcap .400 Stock Price Index™ Futures 

35302.1. Price Limits, Trading Halts, and/or Trading Hours 16 

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index 
futures contract shall be coordinated with trading halts of the underlying stocks listed for trading 
in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of tradiQg in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 

16 Adopted April1988; Revised June 1990; February 1997; April 1998; April 2001; May 2001. ·Renumbered July 1996. 
16 Revised December 1992; June 1993; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; 
November 2000; May 2001. 



20.0% Price Limit equals 2 times the 10.0% Price Limit 
30.0% Price Limit equals 3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures 
contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the 
E-mini S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall 
terminate for that two-minute period, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 
futures contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows 
for the E-mini S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall 
terminate for that two-minute period, after which time the market shall reopen. The 30% Price 
Limit shall apply to such reopening and shall represent the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P MidCap 400 Index futures contract shall 
resume. 

Opening Time17
: The opening time oftrading on GL08EX will be the same as the opening 

time of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX 
trading will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market 
is limit bid or limit offered during a period commencing two minutes prior to the opening of RTH, 
there shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). 
Once RTH commences, the next applicable trading limit shall be in effect. 

Chapter 354 
Russell 2000 Stock Price Index™ Futures 

35402.1. Price Limits, Trading Halts, and/or Trading Hours 18 

Daily price limits and trading halts of the Russell 2000 Stock Price Index futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

11 Revised June 1993; September 1993; February 1997; April 1998; April 2001; May 2001. Renumbered July 1996. 
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For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 10% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini Russell 2000 
futures contract ceases to apply, pursuant to Rule 36102.1. If a two-minute trading halt follows 
for the E-mini S&P 500 futures contract, trading in S&P 500 futures also shall terminate for that 
two-minute period, after which time the market shall reopen. The next applicable price Limit 
shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini- Russell 2000 
futures contract ceases to apply, pursuant to Rule 36102.1. If a two-minute trading halt follows 
for the E-mini S&P 500 futures contract, trading in S&P 500 futures also shall terminate for that 
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to 
such reopening and shall represent the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the Russell 2000 Index futures contract shall resume. 

Opening Time19
: The opening time of trading on GL08EX will be the same as the opening 

time of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX 
trading will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of Russell 2000 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is 
limit bid or limit offered during a period commencing two minutes prior to the opening of RTH, 
there shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). 
Once RTH commences, the next applicable trading limit shall be in effect. 
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Chapter 355 
S&P 500/ CITIGROUP Growth Index Futures 

35502.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Growth Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contraet, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 a.a% Price Limit equals 

2a.a% Price Limit equals 
3a.a% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 o.a% Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 2a.a% Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 8a8 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 8a8 trading halt, trading on the S&P 50a/CITIGROUP Growth Index futures contract 
shall resume. 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 5aa contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:aa p.m. if GL08EX trading of S&P 5aa contracts is delayed until 



6:00p.m. 

During Electronic Trading Hours (ETH}, there shall be no trading of S&P 500/CITIGROUP 
Growth Index futures at a price more than the 5.0% Price Limit above or below the Reference 
RTH Price. If the market is limit bid or limit offered during a period commencing two minutes 
prior to the opening of RTH, there shall be a trading halt in effect until the commencement of 
Regular Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be 
in effect. 

Chapter 356 
S&P 500/ CITIGROUP Value Index Futures 

35602.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Value Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 



reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P/CITIGROUP Value Index futures contract shall 
resume. 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP 
Value Index futures at a price more than the 5.0% Price Limit above or below the Reference 
RTH Price. If the market is limit bid or limit offered during a period commencing two minutes 
prior to the opening of RTH, there shall be a trading halt in effect until the commencement of 
Regular Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be 
in effect. 

Chapter 357 
NASDAQ 100 Index Futures 

35702.1. Price Limits, Trading Halts, and/or Trading Hours 20 

Daily price limits and trading halts of the Nasdaq 100 Index futures contract shall be coordinated 
with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

One half of the 1 0% Price Limit rounded 
5.0% Price Limit equals down to nearest integral multiple of 1 index 

point 
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10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0 minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 
Index futures contract ceases to apply, pursuant to Rule 35902.1. If a two-minute trading halt 

· follows for the E-mini Nasdaq 1 00 Index futures contract, trading in Nasdaq 1 00 Index futures 
also shall terminate for that two-minute period, after which time the market shall reopen. The 
next applicable Price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the Nasdaq 100 Index futures contract shall resume. 

Opening Time21
: The opening time of trading on GL08EX will be the same as the opening 

time of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX 
trading will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of Nasdaq 100 Index futures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market 
is limit bid or limit offered during a period commencing two minutes prior to the opening of RTH, 
there shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). 
Once RTH commences, the next applicable trading limit shall be in effect. 

Chapter 358 
E-rr:-ini Standard and Poor's 500 Stock Price Index Futures 

35802.1. Price Limits, Trading Halts, and/or Trading Hours22 

Daily price limits and trading halts of the E-Mini S&P 500 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini S&P 500 futures contract month. The Equity Price Limit Committee shall have the 
responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the S&P 500 futures contract whose expiration date matches that of 
the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Standard and Poor's 500 Stock Price Index Futures. 

2 
Revised February 1997; April1998; April2001; May 2001. 

22 
Revised October 1997; February 1998; April1998; January 1999; May 2001. 



At the open of RTH, there shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% 
decline below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the S&P 500 futures contract whose expiration date matches that of the 
current primary E-Mini futures contract, during the month prior to the beginning of the quarter 
(P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 10% Price Limit rounded · 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 10-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the E-Mini S&P 500 Index futures contract shall 
resume. 

Opening Time23
: If either a trading halt was in effect or the primary futures contract was locked 

at a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P 500 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is 
limit bid or limit offered during a period commencing two minutes prior to the· opening of RTH, 
there shall be a trading halt in effect until the commencement of Regular Trading Hours (RTH). 
Once RTH commences, the next applicable trading limit shall be in effect. 
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Chapter 359 
E-mini NASDAQ 100 Index Futures 

35902.1. Price Limits, Trading Halts, and/or Trading Hours 24 

Daily price limits and trading halts of the E-Mini Nasdaq 100 Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the Nasdaq 1 00 Index futures· contract whose expiration date 
matches that of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Nasdaq 1 00 Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30% 
decline below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the Nasdaq 100 Index futures contract whose expiration date matches 
that of the current primary E-Mini futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows: 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule SOB trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
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NYSE Rule 808 trading halt, trading on the E-Mini Nasdaq 100 Index futures contract shall 
resume. 

Opening Time25
: If either a trading halt was in effect or the primary futures contract was locked 

at a limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq 100 Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If 
the market is limit bid or limit offered during a period commencing two minutes prior to the 
opening of RTH, there shall be a trading halt in effect until the. commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

Chapter 360 
E-Mini™ NASDAQ® Biotechnology Index Futures26 

36002.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures 
contract trading in the lead month and Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annu~lized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding trading session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 
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One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 



When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 80B trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures 
contract shall resume. 

Opening Time: The opening time of trading on GLOB EX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq 
Biotechnology Index futures at a price more than the 5.0% Price Limit above or below the 
Reference RTH Price. If the market is limit bid or limit offered during a period commencing two 
minutes prior to the opening of RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). Once RTH commences, the next applicable 
trading limit shall be in effect. 

Chapter 361 
E-mini Russell 2000 Futures 

36102.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Russell 2000 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 
E-Mini Russell 2000 futures contract month. The Equity Price Limit Committee shall have the 
responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the Russell 2000 futures contract whose expiration date matches that 
of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Russell 2000 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% 
decline below the Reference RTH Price. 



The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the Russell 2aaa futures contract whose expiration date matches that 
of the current primary E-Mini futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.a% Price Limit equals 

1 a.a% Price Limit equals 

2a.a% Price Limit equals 
3a.a% Price Limit equals 

One half of the 1 a% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 a% of P rounded down to nearest integral 
multiple of 1 a index points 
2 times the 1 a.a% Price Limit 
3 times the 1 a.a% Price Limit 

When the primary futures contract is limit offered at the 1 a.a% Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall . 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 2a.a% Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 8a8 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 8a8 trading halt, trading on the E-Mini Russell 2aaa Index futures contract shall 
resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:aa p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Russell 2aaa futures 
at a price more than the 5.a% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or liniit offered during a period commencing two minutes prior to the opening 
of RTH, there shall be a trading halt in effect until the commencement of Regular Trading Hours 
(RTH). Once RTH commences, the next applicable trading limit shall be in effect. 

Chapter 362 
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures 

36202.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price ~imits and trading halts of the E-Mini S&P MidCap 4aa Stock Price Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the 
securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest 



E-Mini S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have 
the responsibility of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most 
recent daily settlement for the S&P MidCap 400 futures contract whose expiration date matches 
that of the newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH 
refer to, respectively, the Regular Trading Hours and the Electronic Trading Hours of the 
Standard and Poor's MidCap 400 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% 
decline below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the S&P MidCap 400 futures contract whose expiration date matches 
that of the current primary E-Mini futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the .1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the E-Mini S&P MidCap 400 Index futures contract shall 
resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P MidCap 400 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If 
the market is limit bid or limit offered during a period commencing two minutes prior to the 
opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 



effect. 

Chapter 365 
S&P 500/ Technology SPCTR™ Futures 

•36502.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Technology SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
500 Technology SPCTR futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P 500 Technology SPCTR Index futures contract 
shall resume. 



36502.J. GLOBEX Opening Time and Price Limit 

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Technology 
SPCTR futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. · 

Chapter 366 
S&P 500/ Financial SPCTR™ Futures 

36602.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Financial SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
500 Financial SPCTR futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 1 0.0% Price Limit 
3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 



period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 o .. minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the E-Mini S&P 500 Financial SPCTR Index futures 
contract shall resume. 

36602.J. GLOBEX Opening Time and Price Limit 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed untir6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If 
the market is limit bid or limit offered during a period commencing two minutes prior to the 
opening of RTH, there shall be a tr(;!ding halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

Chapter 368 
E·Mini S&P Smallcap 600 Index™ Futures 

36802.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the E-Mini S&P SmaiiCap 600 Index futures contract shall 
be coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini 
S&P SmaiiCap 600 Index futures contract month. Exchange staff shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 



average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
10% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 1 0.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-mintite 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the E-Mini S&P SmaiiCap 600 Index futures contract 
shall resume. 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading 
will be delayed until 6:00 p,m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P SmaiiCap 600 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If 
the market is limit bid or limit offered during a period commencing two minutes prior to the 
opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

Chapter 377 
E-mini NASDAQ Composite Index Futures 

37702.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini NASDAQ Composite Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract 
trading in the lead month configuration in the pit and Exchange staff shall have the responsibility 



of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 1 0% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the NASDAQ Composite Index futures contract shall 
resume. 

Opening Time: The opening time of trading on GL08EX will be the same as the opening time 
of GL08EX trading of S&P 500 contracts. In particular, the opening time of GL086X trading 
will be delayed until 6:00 p.m. if GL08EX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite 
Index futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 



Chapter 380 
S&P SmaiiCap 600 Index™ Futures 

38002.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P SmaiiCap 600 Index futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 
SmaiiCap 600 Index futures contract month. Exchange staff shall have the responsibility of 
determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business 
day's settlement price, created by the Exchange for the sole purpose of establishing price limits. 
The implied settlement price will be created by extrapolating the annualized percentage carry 
between the two contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the 
average closing price of the current primary futures contract, during the month prior to the 
beginning of the quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 
30.0% Price Limit equals 

One half of the 10% Price Limit rounded 
down to nearest integral multiple of 1 index 
point 
1 0% of P rounded down to nearest integral 
multiple of 1 0 index points 
2 times the 10.0% Price Limit 
3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 
600 futures contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt 
follows for the E-mini S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures 
also shall terminate for that two-minute period, after which time the market shall reopen. The 
next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period 
shall commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 
600 futures contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt 
follows for the E-mini S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures 
also shall terminate for that two-minute period, after which time the market shall reopen. The 
30% Price Limit shall apply to such reopening and shall represent the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the S&P SmaiiCap 600 Index futures contract shall 
resume. 



Opening Time: The opening time of trading on GLOBEX will be the same as the opening time 
of GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading 
will be delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmaiiCap 600 futures 
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered during a period commencing two minutes prior to the opening 
of RTH, there shall be a trading halt in effect until the commencement of Regular Trading Hours 
(RTH) .. Once RTH commences, the next applicable trading limit shall be in effect. 


