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RE: Modification of CBOT Daily Price Limits for Domestic Stock Index Futures 
CBOT Submission # 2850.01 

Dear Mr. Stawick: 

Chicago Board of Trade ("CBOT" or "Exchange") hereby notifies the Commission of 
amendments to its rules governing daily price limits in the context of its domestic stock index 
futures, per Sec. 5c(c)(1) of the CEA and Regulation Sec. 40.6(a). This initiative coincides with 
the recent CME/CBOT merger and rules harmonization across all CME Group stock index 
products including the (1) CBO~ Dow Jones Industrial Average5

M Index Futures ($1 0 
Multiplier); (2) CBO~ Dow Jones Industrial Average5

M Index Futures ($5 Multiplier); (3) CBO~ 
Dow Jones Industrial Average5

M Index Futures ($25 Multiplier); and (4) CBO~ Dow Jones US 
Real Estate Index Futures. In particular, these amendments incorporate the following 
principles: 

• Eliminate the current 1 0% ETH (overnight) limits in favor of a 5% limit. 

• Require an unconditional trading halt with respect to legacy CBOT stock index products 
when the primary stock market is halted for trading, regardless of whether the legacy 
CBOT product has hit a limit or not. 

These amendments will become effective as of Sunday, January 13, 2008 (for trade day 
of Monday, January 14, 2008). 

Appendix 1 contains the text of the amendments with additions underlined and deletions 
bracketed and overstruck. Appendix 2 contains a clean copy of these amendments. 

The Exchange certifies that these amendments neither violate nor are inconsistent with 
any portion of the Commodity Exchange Act or of the Regulations thereunder. 
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Please do not hesitate to contact Ms. Lucy Wang at 312-648-5478 or 
lucy.wang@cmegroup.com or me if any questions arise during the processing of this 
submission. Please reference our CME Submission #07-105 on all future correspondence for 
this submission. 

Sincerely, 

Is/ Stephen M. Szarmack 
Director and Associate General Counsel 

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton 
CFTC Division of Market Oversight, Product Review & Analysis Section 
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Appendix 1: Amended Rules 
(Deletions are bracketed and overstruck while additions are underlined.) 

Chapter 26 
CBO-r®Dow Jones Industrial Average5

M lndex1 Futures 
($10 Multiplier) 

26102.0. Daily Price Limits 

[Daily PriGe Limits and Trading Halts for C80T DJIA (DJIA) Index ($10 Multiplier) futures, 
C80T mini sized Dew ($5 Multiplier) Futures, C80T DJIA Index ($25 Multiplier) futures, 
and C80T De·.··· Jenessm US Real Estate Index futures. l=lereafter in this rule, DJIA Index 
($10 Multiplier) futures, mini sized Dow ($5 Multiplier) futures, DJIA Index ($25 Multiplier) 
futures and CBOT Dow Jones US Real Estate Index Futures shall be referenoed as "DJI/\ 
futures". Daily prise limits and tradin§ halts in DJIA futures shall be ooordinated with tradin§ 
halts in the underlyin§ stooks listed for trading in the priFAary seourities market.] 

Daily price limits and trading halts of the CBOT DJIA Index ($1 0 Multiplier) futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for [eaoh of the abe¥e 
mentioned DJIA] CBOT DJIA Index ($1 0 Multiplier) futures contracts shall be defined as the 
futures contract that trades in the lead month configuration. Exchange staff shall have the 
responsibility of determining whether the primary contract expiration month is limit bid or limit 
offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 1 0% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

1 "Dow JonesSM'', "The DowSM", "Dow Jones Industrial Average8
M" and "DJIA8

M" are service marks of Dow Jones & 
Company, Inc. and have been licensed for use for certain purposes by the Board of Trade of the City of Chicago, Inc. 
("CBOT"). The CBOT's futures and futures option contracts based on the Dow Jones Industrial Average8

M are not 
sponsored, endorsed, sold or promoted by Dow Jones, and Dow Jones makes no representation regarding the 
advisability of trading in such products. 



These three limit thresholds, so computed, shall remain. in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

Level2 shall equal the settlement price of the preceding regular trading session minus the·Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for [all DJIA] CBOT DJIA Index ($1 0 Multiplier) futures to begin with the time of the open 
for open outcry trading in DJIA futures, and to end with the later of the time of the close of open 
outcry trading, or the conclusion of any daytime electronic trading session that is part of the 
same trading day. 

(a) Level1: 

[exsept as provided belmv, the Level 1 prise limit shall be in e#est until a trading halt has been 
deslared in the primary sesurities market, trading in the primary sesurities market has resumed, 
and fifty persont (90%) of the stosks underlying the DJIA (selested assording to sapitalization 
'Neights) have reopened. The Level 2 prise limit shall apply for all DJIA futures to sush 
reopening. 

Until 1 :00 p.m. Chisago time (2:00 p.m. eastern time), the trading halt shall last one hour. 
Betlo•leen 1 :00 p.m. and 1:30 p.m. Chisago time (2:00 ~.m. and 2:30 p.m. eastern time), the 
trading halt shall last one half hour. 

The Lever 1 prise limit shall not apply after 1:30 p.m. Chisago time (2:30 p.m. eastern time). If 
the primary sontrast expiration month is limit offered at the Level 1 prise limit, and if a trading 
halt has not been deslared in the primary sesurities market, then the Level 1 prise limit shall be 
lifted and the Level 2 prise limit shall apply thereafter.] 

When the primary futures contract is limit offered at the Level 1 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: 

[exsept as provided below, the Level 2 prise limit shall be in effest until a trading halt has been 
deslared in the primary sesurities market, trading in the primary sesurities market has resumed, 

· and fifty persent (90%) of the stosks underlying the DJIA (selested assording to sapitalization 
weights) have reopened. The Level a prise limit shall apply for all DJIA futures to sush 
reopening. 



Until 12:00 p.m. Chisago time (1 :00 p.m. Eastern time), the tr=ading halt shall last t\vo hours. 
Bet\•t'een 12:00 noon and 1:00 p.m. Chisago time (1:00 p.m. and 2:00p.m. Eastern time), the 
trading halt shall last one hour. After 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), the 
tr=ading halt deslared in the primary sesurities market will remain in plase for the rest of the 
primary sesurities market trading day.] 

When the primary futures contract is limit offered at the Level 2 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

[Trading l=lalts During Regular Trading l=leurs: If the primary sontrast expiration month is limit 
offered at either the Le·;el 1 or Level 2 prise limit as defined above, and there is a trading halt 
deslared in the primary sesurities market, then trading shall be halted in all DJIA futures that 
have reashed their respeGtive prise limits. In the event that trading in the primary sesurities 
market resumes after a trading halt, tr=ading in eash of the DJIA fwtures sontrasts in 1Nhish 
trading has been halted shall resume only after fifty peroent (50%) of the stosks underlying the 
DJIA (selested assording to sapitalization weights) hm•e reopened for trading. The next 
applisable prise limit enumerated above shall apply to resumed trading in DJIA futures. 

If the primary sontrast expiration month for any DJIA futures sontr=ast is limit offered at the Level 
2 prise limit after 1:00 p.m. Chisago time (2:00 p.m. Eastern time), or if the primary contr=act 
expiration month for any DJIA fwtures sontraGt is limit offered at the Level 3 prise limit at any 
time during regular tr=ading hours, and the primary sesurities market declares a tr=ading halt for 
the rest of its trading day, then the Exshange 'Nill also deslare a trading halt for the rest of its 
regular trading hours in all DJIA fwtures that have reashed their respestive price limits.] 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primarv securities market resumes after an 
NYSE Rule 808 trading halt. trading on the C80T DJIA (DJIA) Index ($1 0 Multiplier) futures 
contract shall resume. 

[PriGe limits During Nan Regular Trading l=leurs: When the eleGtronic trading platform is 
open for trading during non regular trading ho1::1rs, the follo11o'ing prise limits shall apply: 

A limit threshold for each salendar quarter shall be set, at the beginning of s1::1sh salendar 
quarter, eq1::1al to 10% of the average daily closing val1::1e of the DJIA for the salendar month prior 
to the beginning of s1::1ch calendar q1::1arter. This limit threshold shall remain in effect throl::lghol::lt 
such salendar quarter, 1::1ntil the next salsulation. S1::1sh limit threshold shall be ~::~sed to salsulate 
lo>Ner and upper price limits for non reg1::1lar trading hol::lrs, for each trading session with the 
pertinent calendar quarter, as follows: 



Tt:le lower prise limit st:lall equal tt:le settlement prise of tt:le preseding regular trading session 
minus sust:llimit tt:lrest:lold. 

Tt:le upper prise limit st:lall equal tt:le settlement prise of tt:le preseding regular trading session 
plus sust:llimit tt:lrest:lold. 

Tt:lese lm•,•er and upper prise limits, so somputed, st:lall apply to trading in tt:le primary oontraet 
expiration montt:l only.] · 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading. then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of CBOT DJIA Index ($10 
Multiplier) futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH. there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. · 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 1 0 index points. 

Chapter 27 
CBOT® Dow Jones Industrial Average5

M lndex2 Futures 
($5 Multiplier) 

271 02.D. Daily Price Limits 

[Daily PriGe Limits and Trading Halts fer C80T DJIA (DJIA) Index ($1 0 Multiplier) Futures, 
CBOT mini sized Dew ($6 Multiplier) Futures, C80T DJIA Index ($26 Multiplier) Futures, 
and C80T Dew Janes- US Real Estate Index Futures. Hereafter in tt:lis r1:1le, DJIA Index 
($10 Multiplier) futures, mini si:z:ed Dow ($5 Multiplier) futures, DJIA Index ($25 Multiplier) 
futures and CBOT Do· .... Jones US Real Estate Index Futures st:lall be ref.erensed as "DJII\ 
futures". Daily prise limits and trading t:lalts in DJIA futures st:lall be soordinated witt:! trading 
t:lalts in tt:le underlying stosks listed for trading in tt:le primary sesurities market.]. 

Daily price limits and trading halts of the CBOT DJIA Index ($5 Multiplier) futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for [east:! of tt:le abo'Je 
mentioned DJII\] CBOT DJIA Index ($5 Multiplier) futures contracts shall be defined as the 
futures contract that trades in the lead month configuration. Exchange staff shall have the 

2 
Dow Jones5

M", "The Dow5
M", "Dow Jones Industrial Average5

M" and "DJIA5
M" are service marks of Dow Jones & Company, Inc. 

and have been licensed for use for certain purposes by the Board of Trade of the City of Chicago, Inc. ("CBOT"). The CBOT's 
futures and futures option contracts based on the Dow Jones Industrial Average5

M are not sponsored, endorsed, sold or promoted 
by Dow Jones, and Dow Jones makes no representation regarding the advisability of trading in such products. 



responsibility of determining whether the primary contract expiration month is limit bid or limit 
offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 
Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for [all DJIA] CBOT DJIA Index ($5 Multiplier) futures to begin with the time of the open 
for open outcry trading in DJIA futures, and to end with the later of the time of the close of open 
outcry trading, or the conclusion of any daytime electronic trading session that is part of the 
same trading day. 

(a) Level1: 

[E*cept as pro'>•ided belo•N, the Level 1 price limit shall be in effect until a trading halt has been 
declared in the primary sesurities market, trading in the primary sesurities marl<et has resumed, 
and fifty peroent (50%) of the stosks underlying the DJIA (selested assording to sapitalization 
weights) have reopened. The Lm·el 2 prise limit shall apply for all DJIA futures to sush 
roopening. 

Until 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), the trading halt shall last one hour. 
Between 1 :00 p.m. and 1 :30 p.m. Chisago time (2:00 p.m. and 2:30 p.m. Eastern time), the 
trading halt shall last one half hour. 



The Lever 1 prise limit shall not apply after 1 :ao p.m. Chisago time (2:ao p.m. Eastern time). If 
the primary sontrast expiration month is limit offered at the Level 1 prise limit, and if a trading 
halt has not seen deslaFOd in the primary ses1:1rities market, then the Level 1 price limit shall se 
lifted and the Level 2 prise limit shall apply thereafter.] 

When the primary futures contract is limit offered at the Level 1 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 10-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level2: 

[Exsept as pro~t•ided selm'\', the Level 2 prise limit shall se in effest ~:o~ntil a trading halt has been 
deslared in the primary ses~:o~rities market, trading in the primary ses~:o~rities market has res~:o~med, 
and fifty persent (50%) of the stosks ~:o~nderlying the DJII\ (selested assording to sapitalization 
weights) hai1e FOopened. The Level a prise limit shall apply for all DJI/\ f~:o~t~:o~res to s~:o~oh 
reopening. 

Until 12:00 p.m. Chisago time. (1 :00 p.m. Eastern time), the trading halt shall last two hol:Jrs. 
Between 12:00 noon and 1:00 p.m. Chisago time (1:00 p.m. and 2:00p.m. Eastern time), the 
trading halt shall last one ho~:o~r. After 1:00 p.m. Chisago time (2:00 p.m. Eastern time), the 
trading halt deslaFOd in the primary ses~:o~rities market will FOmain in plase for the Fest of the 
primary ses~:o~rities market trading day.] 

When the primary futures contract is limit offered at the Level 2 Price Limit. a 1 0-minute period 
shall commence. If the primarY futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

[Trac:ling Halts D1:1ring Reg1:1lar Trac:ling Heurs: If the primary sontrast expiration month is limit 
offered at either the Level 1 or Level 2 prise limit as defined asove, and theFO is a trading halt 
deslared in the primary ses~:o~rities market, then trading shall be halted in all DJIA fl:Jtl:JFOS that 
have reashed their FOspestive prise limits. In the e•1ent that trading in the primary ses~:o~rities. 
market FOSI:Jmes after a trading halt, trading in eash of the DJIA f~:o~t~:o~res sontrasts in whish 
trading has seen halted shall res~:o~me only after fifty persent (50%) of the stosks 1:1nderlying the 
DJIA (selested assording to sapitalization weights) have FOopened for trading. The next 
applisable prise limit en~:o~merated aso•1e shall apply to res~:o~med trading in DJIA fl:Jtl:JFOS. 

If the primary sontrast expiration month for any DJIA fl:ltl:JFOS sontrast is limit offeFOd at the Level 
2 prise limit after 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), or if the primary sontrast 
expiration month for any DJIA f~:o~t~:o~res sontrast is limit offered at the Level a prise limit at any 
time d~:o~ring reg~:o~lar trading ho~:o~rs, and the primary ses~:o~rities market deslaFOs a trading halt for 
the rest of its trading day, then the Exshange will also deslare a trading halt for the Fest of its 
FOgular trading ho~:o~rs in all DJIA fl:Jtl:JFOs that have FOashed their FOspestive prise limits.] 



In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange, 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primarv securities market resumes after an 
NYSE Rule 808 tradincj halt. trading on the CBOT DJIA (DJIA) Index ($5 Multiplier) futures 
contract shall resume. 

(PriGe limits During Non Regular Trading Mours: VIJhen the electronic tradin§ platform is 
open for tradin§ di:Jrin§ non re§I:Jiar tradin§ hoi:Jrs, the followin§ price limits shall apply: 

A limit threshold for each calendar qi:Jarter shall be set, at the be§innin§ of si:Jch calendar 
qi:Jarter, eqi:Jal to 10% of the a·.•era§e daily closin§ vaii:Je of the DJIA for the calendar month prior 
to the be§innin§ of SI:JGh calendar qi:Jarter. This limit threshold shall remain in effect throi:J§hoi:Jt 
si:Jch calendar qi:Jarter, I:Jntil the next calci:Jiation. SI:Jch limit threshold shall be I:Jsed to calci:Jiate 
lower and l:lpper price limits for non re§I:Jiar tradin§ hoi:Jrs, for each tradin§ session with the 
pertinent calendar qi:Jarter, as follm ... s: 
The lower price limit shall eqi:Jal the settlefTient price of the precedin§ re§I:Jiar tradin§ session 
mini:Js si:Jch limit threshold. 

The I:Jpper price limit shall eqi:Jal the settlement price of the precedin§ re§ular tradin§ session 
pii:Js SI:Jch limit threshold. 

These lm•.mr and l:lpper price. limits, so compi:Jted, shall apply to tradin§ in the primary contract 
expiration month only.] 
Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of CBOT DJIA Index ($5 
Multiplier) futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH. there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences. the next applicable trading limit shall be in 
effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 10 index points. 



Chapter 28 
CBO-r® Dow Jones Industrial Average5

M lndex3 Futures 
($25 Multiplier) 

281 02.D. Daily Price Limits 

[Daily PriGe Limits and Trading Halts fer C80T DJIA (DJIA) Index ($10 Multiplier) Futures, 
C80T mini sized D&w ($5 Multiplier) Futures, C80T DJIA Index ($25 Multiplier) Futures, 
and C80T Dew Janes- US Real Estate Index Futures. Hereafter in this r1:1le, DJIA Index 
($1 0 M1:1ltiplier) fut1:1res, mini sized Do·N ($5 M1:1ltiplier) f1:1t1:1res, DJIA Index ($25 M1:1ltiplier) 
fut1:1res and CBOT DO\'.' Jones US Real Estate Index F1:1t1:1res shall be referenoed as "DJIA 
fut1:1res". Daily prise limits and tr:ading halts in DJIA fut1:1res shall be oooFdinated 'A'ith tr:ading 
halts in the 1:1nderlying stooks listed for trading in the prima F)' seo1:1rities market.] 

Daily price limits and trading halts of the CBOT DJIA Index ($25 Multiplier) futures contract shall 
be coordinated With trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for [eaoh of the abo¥e 
mentioned DJIA] CBOT DJIA Index ($25 Multiplier) futures contracts shall be defined as the 
futures contract that trades in the lead month configuration. Exchange staff shall have the 
responsibility of determining whether the primary contract expiration month is limit bid or limit 
offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied. settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

3 "Dow JonesSM", "The DowSM", "Dow Jones Industrial AveragesM, and "DJIAsM, are service marks of Dow Jones & 
Company, Inc. and have been licensed for use for certain purposes by the Board of Trade of the City of Chicago, Inc. 
("CBOT"). The CBOT's futures and futures option contracts based on the Dow Jones Industrial AveragesM are not 
sponsored, endorsed, sold or promoted by Dow Jones, and Dow Jones makes no representation regarding the 
advisability of trading in such products. 



Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for [all DeliA] CBOT DJIA Index ($25 Multiplier) futures to begin with the time of the open 
for open outcry trading in DJIA futures, and to end with the later of the time of the close of open 
outcry trading, or the conclusion of any daytime electronic trading session that is part. of the 
same trading day. 

(a) Level1: 

[Exsept as provided belmv, the Level 1 prise limit shall be in effest lo:lntil a trading halt has been 
deslared in the primary seslo:lrities market, trading in the primary seslo:lrities market has reslo:lmed, 
and fifty persent (50%) of the stosks lo:lnderlying the DeliA (selested assording to sapitalization 
weights) have reopened. The Le·;el 2 prise limit shall apply for all DeliA futlo:lres to Slo:lsh 
reopening. 

Until 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), the trading halt shall last one holo:lr. 
Between 1 :00 p.m. and 1 :ao p.m. Chisago time (2:00 p.m. and 2:ao p.m. Eastern time), the 
trading halt shall last one half holo:lr. 

The Lever 1 prise limit shall not apply after 1 :ao p.m. Chisago time (2:ao p.m. Eastern time). If 
the primary sontrast expiration month is limit offered at the Level 1 prise limit, and if a trading 
halt has not been declared in the primary seslo:lrities market, then tho Level 1 prise limit shall be 
lifted and the Level 2 prise limit shall apply thereafter.] 

When the primary futures contract is limit offered at the Level 1 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the· end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening . 

. (b) Level 2: 

[Exsept as provided below, the Level 2 prise limit shall be in effest 1:1ntil a trading halt has been 
declared in the primary ses1:1rities market, trading in the primary ses1:1rities market has res1:1med, 
and fifty peroent (50%) of the stocks 1:1nderlying the DeliA (seleGted assording to capitalization 
weights) hmm reopened. The Level a prise limit shall apply for all DeliA futlo:lres to si.Jsh 
reopening. 

Until 12:00 p.m. Chisago time (1 :00 p.m. E,astern time), the trading halt shall last two ho1:1rs. 
Between 12:00 noon and 1:00 p.m. Chisago time (1 :00 p.m. and 2:00 p.m. Eastern time), the 
trading halt shall last one ho1:1r. After 1:00 p.m. Chisago time (2:00 p.m. Eastern time), the 
trading halt deslared in the primary ses1:1rities market \Viii remain in plase for the rest of the 
primary ses1:1rities market trading day.] 



When the primary futures contract is limit offered at the Level 2 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period. trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level 3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

[TFaEiing l=lalts Dl:IFing Reg~:~laF TFaEiing l=lol:IFS: If the primary contrast expiration month is limit 
offered at either the Level 1 or Level 2 prise limit as defined above, and there is a trading halt 
declared in the primary ses1::1rities market, then trading shall be halted in all DJIA f1::1t1::1res that 
have reached their respective prise limits. In the event that trading in the primary ses1::1rities 
market res1::1mes after a trading halt, trading in each of the DJIA fl::lt1::1res contrasts in whish 
trading has been halted shall res1::1me only after fifty persent (50%) of the stocks 1::1nderlying the 
DJIA (selected assording to sapitalization weights) ha\•e reopened for trading. The next 
applisable prise limit en1::1merated abo\•e shall apply to res1::1med trading in DJIA f1::1t1::1res. 

If the primary contrast expiration month for any DJIA fl::lt1::1res eontraet is limit offered at the Level 
2 prise limit after 1 :QQ p.m. Chisago time (2:QQ p.m. Eastern time), or if the primary contrast 
expiration month for any DJIA fl::lt1::1res sontraGt is limit offered at the Level 3 prise limit at any 
time d1:1ring reg1:1lar trading ho1::1rs, and the primary ses1::1rities market deelares a trading halt for 
the rest of its trading day, then the Exshange 'Nill also declare a trading halt for the rest of its 
reg1::1lar trading ho1::1rs in all DJIA fl::lt1::1res that have reached their respective prise limits.] 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the C80T DJIA (DJIA) Index ($25 Multiplier) futures 
contract shall resume. 

[PFiGe limits DI::IFing Non RegylaF TFaEiing l=lol:IFS: '.A/hen the elestronis trading platform is 
open for trading d1::1ring non reg1::1lar trading ho1::1rs, the follm"'ing prise limits shall apply: 

A limit threshold for eaoh calendar q1::1arter shall be set, at the beginning of such ealendar 
quarter, eq1::1al to 1 Q% of the average daily slosing value of the DJIA for the calendar month prior 
to the beginning of such calendar quarter. This limit threshold shall remain in effect throughout 
sush calendar quarter, until tho next salsulation. S1::1sh limit threshold shall be 1:1sed to oalsulate 
lower and UJ:lper J')Fise limits for non regular trading hours, for eash trading session with the 
pertinent calendar quarter, as follows: 
The lower prise limit shall equal the settlement prise of the preeeding regular trading session 
minus sush limit threshold. 

The upper prise limit shall equal the settlement price of the preeeding regular trading session 
plus sueh limit threshold. 



These lo•.ver and upper prise limits, so computed, shall apply to trading in the primary contrast 
expiration month only.] 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading. then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH). there shall be no trading of CBOT DJIA Index ($25 
Multiplier) futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH. there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences. the next applicable trading limit shall be in 
effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 1 0 index points. 

Chapter 30 
CBOTID Dow Jones US Real Estate Index Futures4 

27102.0. Daily Price Limits 

[Daily Prise limits ant:~ TraEiing Malts fer C80T DJIA (DJIA.) IREiex ($10 Multiplier) fut\:IFes, 
C80T mini si:zeEJ De•N ($5 Multiplier) futures, C80T DJIA. lnEiex ($25 Multiplier) futures, 
ant:~ C80T Dew Jenessm US Real Estate lnEJex futures. l=lereafter in this rule, DJIA Index 
($1 0 Multiplier) futures, mini sized Do>.v ($5 Multiplier) futures, DJIA Index ($25 Multiplier) 
futures and CBOT Dow Jones US Real Estate Index Futures shall be referenced as "DJIA 
futures". Daily prise limits and trading halts in DJIA futures shall be coordinated •.vith trading 
halts in the underlying stocks listed for trading in the primary securities market.] 

Daily price limits and trading halts of the CBOT Dow Jones US Real Estate Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the 
securities· markets. 

For purposes of this rule, the primary contract expiration month for [eash of the a9eve 
mentioned DJIA] CBOT Dow Jones US Real Estate Index futures contracts shall be defined as 
the futures contract that trades in the lead month configuration. Exchange staff shall have the 
responsibility of determining whether the primary contract expiration month is limit bid or limit 
offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 

4 1 "Dow Jones•m, is a service mark of Dow Jones & Company, Inc. and has been licensed for use for certain purposes 

by the Board of Trade of the City of Chicago, Inc. ("CBOr'"). The CBOT's futures contracts based on the Dow Jones•m 

US Real Estate Index are not sponsored, endorsed, sold or promoted by Dow Jones•m, and Dow Jones•m makes no 

representation regarding the advisability of trading in such product. 



annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 1 0% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the ,nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for [all DJIA] CBOT Dow Jones US Real Estate Index futures to begin with the time of 
the open for open outcry trading in DJIA futures, and to end with the later of the time of the 
close of open outcry trading, or the conclusion of any daytime electronic trading session that is 
part of the same trading day. 

(a) Level1: 

[Exsept as provided below, the Level 1 prise limit shall be in effest until a trading halt has been 
deslarod in tJ:\o 13rimary sesurities market, trading in tJ:\e J3rimary sesurities market J:\as ros~::~med, 
and fifty J3ereent (50%) of tJ:\e stosks underlying tJ:\e DJIA (seleeted assor=Eling to sapitali:z:ation 
weigJ:\ts) have reopened. The Level 2 prise limit shall apply for all DJIA futures to sush 
roopening. 

Until 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), the trading halt shall last one hour. 
Bet\veen 1 :00 p.m. and 1 :30 p.m. Chisago time (2:00 p.m. and 2:30 p.m. Eastern time), the 
trading halt shall last one half hour. 

The Lever 1 prise limit shall not apply after 1 :30 p.m. Chisago time (2:30 p.m. Eastern time). If 
the primary sontraet expiration month is limit o#erod at the Level 1 prise limit, and if a trading 
halt has not been deslared in the primary sosurities market, then the Level 1 prise limit shall be 
lifted and the Level 2 prise limit shall apply thereafter.] 



When the primary futures contract is limit offered at the Level 1 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: 

[Except as provided below, the Level 2 price limit shall be in effect I:Jntil a trading halt has been 
declared in the primary seci:Jrities market, trading in the primary seci:Jrities market has resi:Jmed, 
and fifty percent (80%) of the stocks I:Jnderlying the DJIA (selected according to eapitaliz:ation 
weights) have reopened. The Level 3 price .limit shall apply for all DJIA fi:Jti:Jres to SI:Jch 
reopening. 

Until 12:00 p.m. Chicago time (1 :00 p.m. Eastern time), the trading halt shall last t\vo ho~::~rs. 
Bet\•.'een 12:00 noon and 1:00 p.m. Chicago time (1 :00 p.m. and 2:00 p.m. Eastern time), the 
trading halt· shall last one hoi:Jr. J\.fter 1 :00 p.m. Chicago time (2:00 p.m. Eastern time), the 
trading halt declared in the primary seci:Jrities market will remain in place for the rest of the 
primary sesi:Jrities market trading day.] 

When the primary futures contract is limit offered at the Level 2 Price Limit. a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes. after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level 3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

[TraEiiRg Halts DuriRg Regular TraEiiRg Hours: If the primary sontraet expiration month is limit 
offered at either the Level 1 or Level 2 prise limit as defined above, and there is a trading halt 
deslared in the primary sesi:Jrities market, then trading shall be halted in all DeliA fi:Jti:Jres that 
have reached their respeeti\'e price limits. In the event that trading in the primary sesi:Jrities 
market resi:Jmes after a trading halt, trading in eash of the DeliA fi:Jti:Jres sontraets in whish 
trading has been halted shall resi:Jme only after fifty peroent (50%) of the stosks I:Jnderlying the 
DJIA (selested assording to sapitaliz:ation weights) have reopened fOr trading. The next 
applisable prise limit eni:Jmerated above shall apply to resi:Jmed trading in DeliA fi:Jti:Jres. 

If the primary sontraet expiration month for any DeliA fi:Jti:Jres sontraet is limit offered at the Le'.'el 
2 prise limit after 1 :00 p.m. Chisago time (2:00 p.m. Eastern time), or if the primary contrast 
expiration month for any DJIA fi:Jti:Jres contract is limit offered at the Level 3 price limit at any 
time di:Jring regi:Jiar trading hoi:Jrs, and the primary sesi:Jrities market deslares a trading halt for 
the rest of its trading day, then the Exshange 'Nill also deslare a trading halt for the rest of its 
regular trading hoi:Jrs in all DJIA fi:Jti:Jres that have reashed their respeetive prise limits.] 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market. trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt. trading on the C80T Dow Jones US Real Estate Index futures 



contract shall resume. 

[PriGe bimits DuriRg NoR Regular TradiRg Mours: 'A'hen the eleotronic traeing platferm is 
open for traeing suring non regular traeing hours, the following price limits shall apply: 

A limit threshole for each calendar quarter shall be set, at the beginning of such calenear 
quarter, equal to 1 0% of the average eaily closing value of the DJI/\ for the calendar month prior 
to the beginning of such calenear quarter. This limit threshold shall remain in effect throughout 
such calendar quarter, until the next calculation. Such limit threshold shall be usee to calsulate 
lo¥.·er and upper price .limits for non regular trading hours, for each trading session with the 
pertinent calendar quarter, as follm'ls: 
The lm.ver price limit shall equal the settlement prise of the preceding regular trading session 
minus such limit threshold. 

The upper prise limit shall equal the settlement price of the preceding regular trading session 
plus such limit threshold. 

These lo'Ner ana upper prise limits, so computes, shall apply to trading in the primary contract 
expiration month only.] · 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading. then the opening time of trading on GLOBEX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH). there shall be no trading of CBOT Dow Jones US Real 
Estate Index futures at a price more than the 5.0% Price Limit above or below the Reference 

. RTH Price. If the market is limit bid or limit offered during a period commencing two minutes 
prior to the opening of RTH, there shall be a trading halt in effect until the commencement of 
Regular Trading Hours (RTHl. Once RTH commences. the next applicable trading limit shall be 
in effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 10 index points. 



Appendix 2: Clean Copy 

Chapter 26 
CBOr® Dow Jones Industrial Average5

M lndex5 Futures 
($1 0 Multiplier) 

261 02.D. Daily Price Limits 

Daily price limits and trading halts of the CBOT DJIA Index ($1 0 Multiplier) futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for CBOT DJIA Index ($1 0 
Multiplier) futures contracts shall be defined as the futures contract that trades in the lead month 
configuration. Exchange staff shall have the responsibility of determining whether the primary 
contract expiration month is limit bid or limit offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate · 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

5 "Dow Jones5
M", "The Dow5

M", "Dow Jones Industrial Average5
M" and "DJIA5

M" are service marks of Dow Jones & 
Company, Inc. and have been licensed for use for certain purposes by the Board of Trade of the City of Chicago, Inc. 
("CBOT"). The CBOT's futures and futures option contracts based on the Dow Jones Industrial Average5

M are not 
sponsored, endorsed, sold or promoted by Dow Jones, and Dow Jones makes no representation regarding the 
advisability of trading in such products. 
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Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for C80T DJIA Index ($1 0 Multiplier) futures to begin with the time of the open for open 
outcry trading in DJIA futures, and to end with the later of the time of the close of open outcry 
trading, or the conclusion of any daytime electronic trading session that is part of the same 
trading day. 

(a) Level1: 

When the primary futures contract is limit offered at the Level 1 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: 

When the primary futures contract is limit offered at the Level 2 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level 3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

In the event that trades on the electronic trading platform ·occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the C80T DJIA (DJIA) Index ($10 Multiplier) futures 
contract shall resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of C80T DJIA Index ($1 0 
Multiplier) futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 10 index points. 



Chapter 27 
CBOr® Dow Jones Industrial Average5

M lndex6 Futures 
($5 Multiplier) 

271 02.D. Daily Price Limits 

Daily price limits and trading halts of the CBOT DJIA Index ($5 Multiplier) futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for CBOT DJIA Index ($5 
Multiplier) futures contracts shall be defined as the futures contract that trades in the lead month 
configuration. Exchange staff shall have the responsibility of determining whether the primary 
contract expiration month is limit bid or limit offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied· settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 
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Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for C80T DJIA Index ($5 Multiplier) futures to begin with the time of the open for open 
outcry trading in DJIA futures, and to end with the later of the time of the close of open outcry 
trading, or the conclusion of any daytime electronic trading session that is part of the same 
trading day. 

(a) Level1: 

When the primary futures contract is limit offered at the Level 1 Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: · 

When the primary futures contract is limit offered at the Level 2 Price Limit, a 1 a-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 a-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 8a8 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 8a8 trading halt, trading on the C80T DJIA (DJIA) Index ($5 Multiplier) futures 
contract shall resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:aa p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of C80T DJIA Index ($5 
Multiplier) futures at a price more than the 5.a% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

The 5.a% Price Limit shall be calculated as one-half of the Level 1 or 1 a% price limit rounded 
down to the nearest integral multiple of 1 a index points. 



Chapter 28 
CBO~Dow Jones Industrial Average5

M lndex7 Futures 
($25 Multiplier) 

28102.0. Daily Price Limits 

Daily price limits and trading halts of the CBOT DJIA Index ($25 Multiplier) futures contract shall 
be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For purposes of this rule, the primary contract expiration month for CBOT DJIA Index ($25 
Multiplier) futures contracts shall be defined as the futures contract that trades in the lead month 
configuration. Exchange staff shall have the responsibility of determining whether the primary 
contract expiration month is limit bid or limit offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 
annualized percentage carry between the two contract months immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the be·ginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. · 

Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 
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Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and electronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for C80T DJIA Index ($25 Multiplier) futures to begin with the time of the open for open 
outcry trading in DJIA futures, and to end with the later of the time of the close of open outcry 
trading, or the conclusion of any daytime electronic trading session that is part of the same 
trading day. 

(a) Level1: 

When the primary futures contract is limit offered at the Level 1 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: 

When the primary futures contract is limit offered at the Level 2 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level 3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the C80T DJIA (DJIA) Index ($25 Multiplier) futures 

· contract shall resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of C80T DJIA Index ($25 
Multiplier) futures at a price more than the 5.0% Price Limit above or below the Reference RTH 
Price. If the market is limit bid or limit offered during a period commencing two minutes prior to 
the opening of RTH, there shall be a trading halt in effect until the commencement of Regular 
Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be in 
effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 10 index points. 



Chapter 30 
CBO-r® Dow Jones US Real Estate Index Futures8 

271 02.0. Daily Price Limits 

Daily price limits and trading halts of the CBOT Dow Jones US Real Estate Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the 
securities markets. 

For purposes of this rule, the primary contract expiration month for CBOT Dow Jones US Real 
Estate Index futures contracts shall be defined as the futures contract that trades in the lead 
month configuration. Exchange staff shall have the responsibility of determining whether the 
primary contract expiration month is limit bid or limit offered. 

For the first day of trading in a newly listed contract expiration month, there will be an implied 
previous business day's settlement price, created by the Exchange for the sole purpose of 
establishing price limits. The implied settlement price will be created by extrapolating the 
·annualized percentage carry between the two contract months .immediately prior to the newly 
listed contract. 

Price Limits: For each calendar quarter, there shall be three successive price limits: Level 1, 
Level 2, and Level 3. The limit thresholds that define Levels 1, 2, and 3 shall be calculated at 
the beginning of the pertinent calendar quarter, using the average daily closing value of the 
DJIA for the calendar month prior to the beginning of such calendar quarter. The Level 1 limit 
threshold shall equal 10% of such average daily closing value, the Level 2 limit threshold shall 
equal 20% of such average daily closing value, and the Level 3 limit threshold shall equal 30% 
of such average daily closing value. Each limit threshold shall be rounded to the nearest fifty 
DJIA index points. 

These three limit thresholds, so computed, shall remain in effect throughout the pertinent 
calendar quarter, until the next calculation. These limit thresholds shall be used to calculate 
price limits for each trading session within the pertinent calendar quarter, as follows: 

Level 1 shall equal the settlement price of the preceding regular trading session minus the Level 
1 limit threshold. 

Level 2 shall equal the settlement price of the preceding regular trading session minus the Level 
2 limit threshold. 

Level 3 shall equal the settlement price of the preceding regular trading session minus the Level 
3 limit threshold. 

8 "Dow Jonessm, is a service mark of Dow Jones & Company, Inc. and has been licensed for use for certain purposes 

by the Board of Trade of the City of Chicago, Inc. ("CBOT®"). The CBOT's futures contracts based on the Dow 

Jonessm US Real Estate Index are not sponsored, endorsed, sold or promoted by Dow Jonessm, and Dow Jonessm 

makes no representation regarding the advisability of trading in such product. 



Price Limits During Regular Trading Hours: The following price limits and trading halts shall 
apply to open outcry and eleCtronic trading, in the primary contract expiration month only, during 
the Exchange's regular trading hours. For purposes of this rule, "regular trading hours" are 
defined for C80T Dow Jones US Real Estate Index futures to begin with the time of the open 
for open outcry trading in DJIA futures, and to end with the later of the time of the close of open 
outcry trading, or the conclusion of any daytime electronic trading session that is part of the 
same trading day. 

(a) Level1: 

When the primary futures contract is limit offered at the Level 1 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(b) Level 2: 

When the primary futures contract is limit offered at the Level 2 Price Limit, a 1 0-minute period 
shall commence. If the primary futures contract is limit offered at the end of the 1 0-minute 
period, trading shall terminate for a period of two minutes, after which time the market shall 
reopen. The next applicable price Limit shall apply to such reopening. 

(c) Level 3: 

The Level 3 price limit shall be in effect during all regular trading hours. 

In the event that trades on the electronic trading platform occur through the price limits 
described above, any such trades may be busted by the Exchange. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities 
market, trading shall be halted. Once trading in the primary securities market resumes after an 
NYSE Rule 808 trading halt, trading on the C80T Dow Jones· US Real Estate Index futures 
contract shall resume. 

Opening Time: If either a trading halt was in effect or the primary futures contract was locked at 
a limit at the close of trading, then the opening time of trading on GL08EX® shall be delayed 
until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of C80T Dow Jones US Real 
Estate Index futures at a price more than the 5.0% Price Limit above or below the Reference 
RTH Price. If the market is limit bid or limit offered during a period commencing two minutes 
prior to the opening of RTH, there shall be a trading halt in effect until the commencement of 
Regular Trading Hours (RTH). Once RTH commences, the next applicable trading limit shall be 
in effect. 

The 5.0% Price Limit shall be calculated as one-half of the Level 1 or 1 0% price limit rounded 
down to the nearest integral multiple of 1 0 index points. 


