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December II, 2008 

Via E-Mail: submis...o;ion .. ~@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2lsr Street, N.W. 
Washington D.C. 20581 

- - ; 

RE: Rule Certification: HcdgeStreet~ Amendment to Add New lntraday Durations and Amend Daily 
and Weekly Payout Criteria for (a) Natural Gas Binary Contracts, (b) Copper Binary Contracts 
and (e) RBOB Wholesale Gasoline Binary Contracts- Submission pursuant to Commission 
Regulation §40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section 5c(c)(t) of the Commodity Exchange Act, as amended (the Act"), and §40.6{a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the "Commission") under the Act, 
HedgeStreet, Inc. ("HedgeStreet") hereby submits to the Commission its intent to list Intraday durations and 
amend the Daily and Weekly Payout Criteria for the Natural Gas Binary Contracts, Copper Binary Contracts and 
RBOB Wholesale Gasoline Binary Contracts represented in Rules 12.29, 12.38 and12.45, respectively. The 
effective date of the amendments will be .December 15,2008: 

The aforementioned amendments are summarized in Exhibit A The applicable rule amendments are defined in 
Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are underlined. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certi ties that the Contracts and the clearing of the Contracts, including all rules defining the 
terms and conditions of said Contracts contained herein, comply with the Act and the Commission Regulations 
adopted theretmder. 
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Should you have any questions regarding the above, please do not hesitate to contact me by telephone at (312) 
884..0171 or by email at tmcdennott@hedgestreet.com. 

CC: DMOSubmission@cftc.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFfC 
Riva Adriance - CFTC 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Jnc. 
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EXHIRITA 

Intraday ( 1 Oamo Amend Daily and 
11 am, 12pm, Payout Criteria; Include 
I pm, 2pm ET); Payout Criteria for Intraday 
Daily (2:30pm contracts 
ET); Weekly 

12.38 Copper Intraday I Oam, Amend Daily and Weekly 
llam, 12pm, Payout Criteria; Include 
1 pm E'I); Daily Payout Criteria for lntraday 
(I :OOpm ET); contracts 
Weekly (1:00pm 

12.45 RBOB Intraday (1 Oam, Amend Daily and Weekly 
Wholesale I lam, l2pm, Payout Criteria; Include 
Gasoline l pm, 2pm ET); Payout Criteria for Intraday 

Daily (2:30pm contracts 
E'I); Weekly 
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EXIIIBIT.B 

Amendments to Rules 12.19, 12.38, 12.45 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE l.l-RULE 12.28 [Unchanged] 

RULE 12.29 NATURAL GAS BINARY HEDGELET CONTRACTS 

(a) SCOPE -These Rules shall apply to the Class of Contracts referred to as the 
Natural Gas Binary Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the Natural 
Gas price per nunBtu (millions British thermal units, in US dollars), obtained from the 
Phvsicat Natural Gas Futures contracts ('•NFC") traded on the New York Mercantile 
Exchange ("NYMEX"®1

). The NFC trade prices that will be used for the Underlying will 
be taken from all twelve NFC delivery months: January, February, March, April, May, 
June, July, August, September, October, November, or December (each an "NFC Delivery 
Month'~. The specific NFC Delivery Month that wilJ be used as the Underlying will be 
based on the NFC represented in the following schedule of dates for 2~~: 

Start Date 

4/2~/2007 

5126/2007 
611::112001 

I Supra, atfn 2. 

End Date 
3/2712007 
4/2512007 
512512001 

7/2612007 
8/18.QQQ'7 
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On the date listed in the 'Start Date' column ·above, the NFC trade prices to be used for the 
Underlying and to calculate the Expiration Value will be done with the corresponding NFC 
Delivery Month listed. For instance, beginning on March ~ll. 2QW.2, HedgeStreet will 
use the Natural Gas May 200+.2 futures prices as the Underlying as well as use such prices 
to calculate the Expiration Value on the Expiration Date for the relevant Natural Gas 
Binary Contract. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Binary Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the 
Underlying, HedgeStreet will issue various Hedgelet Contracts, each of a different Series. 
A new issuance of Hedgelet Contracts will commence no later than two (2) business days 
following the Expiration Date. 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the Natural Gas 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY NATURAL GAS BINARY HEDGELET 
CONTRACTS, 2:30PM ET CLOSE 

( l) Biftary HE!Elgelet Ceflk:&et 1: ORe CeAtfaet will heNe BP8~tlt CriteAaA ef 
gFealer thaa X ~te'Yfleee te die B.e&fest twenty eeAts ~$Q.20)) $1.00. 

(2) Bmary .Weegelet CeRH'tlet 2: 0Ae Ceflk=aet will her;e 8 Payettt Cfitefies ef 
greeter ~8ft X ~fel:lfltiefl te the Aeet=est W:eHty eeats ~g.~~) iQ.80. 

(3) Binary Weegelet Celltmet 3: ORe CemFBet '#illlta•l'e a Pa,'8tit CriterieA ef 
~eaEer th8:R X ~re'tlfleee te ~e A88fest Pt¥eHty eeAts ~$0.2Q)) $0,{jR 

(4) Biftllf)' Weegelet Cefttfaet 4: ORe CeRtFaet will hwte 8 Paye~t CfitefieR ef 
grealer th&R X ~fewdefl te the ReB:fest Pt¥enty eeflts ($0.2Q)) $g.4Q. 

(5) 8ift8CY Hedgelet Geeaet S: Ofle CeHkoot will ltave 8 Payettt GfitefieR ef 
greeter thllR X (reooeee te die HeaAl!Jt R¥e&ty eea~ ESQ.2Q)) $0.~9. 

• 5 . 
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(6) BiftftfY Hedgelet Geatraet e: Oae GeHtraet will 'Aa'l'e a Peyeet GfitafieA ef 
gpea~er th8R X ~PEIYR8e8 ~e die fl88fest teR ee&ts ~SQ.l Q)). 

(7) 8iR8fY He8gelet GeRk=&et 7: ORe Cefltmet will htwe a Payettt Griteriaa af 
greater thEIH X (ra\:Ulfied te the Ae8fest twee:l?y eeRts ESQ.2Q)) 1 SQ.20. 

(8) BiAtlfY Hefigelet CeA&:aet 8: ORe Geeaet will RIWe a Payettt Griteriea ef 
gfMtef tftftB X (re\illEled te the Heatest tweaty oeAts-f$Q.2Q)) • SQ.40. 

(9) Binary Hedgelet Geatruet 9: ORe GetttFaet vl'ill he·;e a Paye'Yt Gatefiefl ef 
gFe&~er th8R X ~t=e'Yil8e8 te tlte aearest tvleRty eeats ($Q.20)) .,.$0.99-:-

(1 0) ~iB&fY Ue&gelet Geatmet 1 Q: Oae Ceatraet ;'1iU RM'e a Pll~·eyt Cateriea 
efgreater thM X ~eeA8ee ~e lite Re&fest P.vlll~' eeRts.($0.20)) + $0.80. 

(11) BiAtlfY Weegelet GeaY"aet ll: ORe Geatraet willltave a Paye~t CriterieA 
of greater thaH X (re~nElefi te the Ae&fast Pw¥ee:~ eeRts ~SQ.lQ)) + $1.00. 

(12) lfl eeeh ease, uxn 8Ef'YtH8 the last BKI'ifatiea Val~;~e efNattW&I Gee 
rounded te tl!e Ae8Pest PlleRty eeAts ($0.20), as reJJefte8 ey tae Sel;:Jfee AgeAey. 

(l) Binarv Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X- $0.70. 

(2) Binarv He<lg~t ~ontract 2: One Contract will have a Payout Criterion of 
greater than X- $0.60. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X- $0.50. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X - $0.40. 

(5) Binarv He<lgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X • $0.30. 

(6) Binary Hedgelet Contract 6: One Contract wilJ have a Payout Criterion of 
greater than X - $0.20. 

(7) Binarv Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X- $0.1 0. 

(8) Bimyy Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X. 

- 6-
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(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greatC?f than X + $0.1 0. 

(1 0) Binarv Hedgelet Contract 10: One Contract wil1 have a Payout Criterion 
of greater than X + $0.20. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X + $0.30. 

(12) Bjnarv Hedgelet Contract 12: One Contract will have a Payout Criterion 
of ereatcr than X + $0.40. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than X + $0.50. 

(14) Bjnarv Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than X + $0.60. 

(15) Binazy Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than X + $0. 70. 

(16) In each case. "X, eauals the last EXPiratiQn Value ofNatural Gas 
rounded to the nearest ten cents ($0.1 0). as reported by tbe Source Agency. 

(ii) WEEKLY NATURAL GAS BINARY HEDGELET 
CONTRACTS. 2:30PM ET CLOSE 

(1) Binary Hedgelet Cont:Faet 1: One Ceatraet will have a Payo~t GriterieA-e.f 
gr:ealer tRB:A Y (ro~:Htftes to lite ReiH'est t:weR~ eats f$Q.2~~ Sl.QQ. 

(2) Binary Heegelet GoAt=met ~: 0Ae CeAtfftet ·.viti ltta'le a Pa~ret~t CPitefieR of 
greeter thB:A Y (fe~:HteeEI to t-he ReiH'est R'JeBty eeRts (SQ.2~) $Q.8Q. 

(3) 8iRM)' 1-leegelet CoR&et l: Oe.e CaMfllet will Blt"le a Payeut Criteria a ef 
greater thaA Y (re:aAeed ta tAe Ae&fest t:~;r;eaty eeBts €SQ.2Q)) $Q.&Q. 

( 4) 8iAary ~eagelet CeRkaet 4: One CefttHet will have a Payettt Ct=itefieA ef 
greater th.aa Y (rewuied te t'he Ae&fest P.YeA~ eeAts (SQ.2Q)) $Q.4Q. 

(5) Biaary Heegelet CoM&et §: OM Cealil&et will han a Payetit CFit8AoR of 
grwlf' than Y (reUBEled te the Ae&Fest lw'Mty eeRts (SG.2Q)) $Q.2Q. 

(6) Binary He4gelet CeRR=aet 6: One Cestfftet ·.¥in have a Pa-yeut CriterieA &f. 
gFeater ~as¥ (reU:BEled ta the Aeareet teR eeei:B (SQ.lQ)). 

-7-
311 S. Wadalr DIM 
&llllt28T8 
ClllcaOD. II.. eoeoe 
tel: 312.884.0100 



Hedge Street. 
EXCHANBE 

(7) Biaary Hedgelet CeAtfeet 7: ORe CeRt:raet will have a Payeat CFitefieR ef 
greater tft&A Y (reuRdet:l te the Hearest t..veA~y eeRts (SQ.20)) + S0.20. 

(8) Bi:Haey Hetlgelet CaAt:raet 8: ORe Ceatreet will have a Paya-at CFiterteR ef 
gt=eater tBIH'l ¥ (Feundet:l te the Bearest tweAty eeRts (SQ.2~ + $0.40. 

(9) Binaey Hedgelet CeAtraet 9: ORe Ce:Btfftet will fiave e-Payeat CFitefieR ef 
greeter thtm Y (FeY&ees te tfte aeaEest tweffiy eeAts ($9.20~~ -+ SO.(iO. 

(I 0) Sillftl=Y Hetlgelet Centraet 1 9: ()Ae CeMF&et will l::iwte a Pa~lit CFiteFieR 
ef greater thllft Y (re-aRtletl te tfte Be&fest meaty eeats (S9.~9)) 1 $0.80. 

( 11) BiAsry J.lefigelet Cefttmet 11: One Ceflft:&et vi-ill luwe a Payeet Criterien 
efgt=eeter thftft Y (reunEieci te tile Aearest Pi¥eRt)' eeBts ($0.20)) • Sl .99. 

(12) .lA eaeh e85e, .. ¥" ef~UBls the last ExpimtiaA \Cai"Ye af~l~ Gas 
Fetmtletl te the aearest twenty eeRts ($9.~0), BB FifJefted by the Setlfee AgeRey. 

( 1) Binary Hedgelet Contract I: One Contract will have a Payout Criterion of 
greater than Y- $1 .50. 

(2) Binary Hcdgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y- $1.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
water than y - $0.50. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y. 

(5) Binary Hedgelet Contract 5: One Contract will have a Pavout Criterion of 
greater than Y + $0.50. 

(6) Binarv Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y + $1.00. 

(7) Binary Hedgelct Contract 7: One Contract will have a Payout Criterion of 
greater than Y + $1.50. 

(8) In each case, ''Y'' eauals the last Expiration Value ofNatural Gas rounded 
to the nearest $0.025 or $0.075, as rqmrted by the Source Agency. 

(iii) INTR.ADAY NATURAL GAS BINARY tlEDGELET 
CONTRACTS. 8:00AM to 10:00 AM ET CLOSE 

-8-
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(1) Binary Hedgelet Contract l: One Contract will have a Payout Criterion of 
greater than Z l - $0.20. 

(2) Binarv Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z l. 

(3) Binary Hedgelet Contract 3: One Contract will have a Pavout Criterion of 
greater than Zl + $0.20. 

(4) In each case above. Zl equals the strike level determined by the Source 
Aa;ency immediately before the issuance of these contracts. 

(iv) INTRADAY NATURAL GAS BINARY HEDGELET 
CONTRACTS. 9:00AM to 1 1:00AM ET CLOSE 

(l) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
gr:eater than Z2 - $0.20. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z2. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Z2 + $0.20. 

( 4) In each ca.~e above. Z2 eauals the strike level determined by the Source 
Agencx immediately before the issuance of these contracts. 

(v) INTRADAY NATURAL GAS BINARY HEDGELET 
CONTRACTS. 10:00 AM to 12:00 PM ET CLOSE 

(1) Binarv Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Z3 - $0.20. 

(2) Binary Hedgelet Contract 2: One Contract wilt have a PayQut Criterion of 
greater than Z3. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Z3 + $0.20. 

(4) In each case above, Z3 eguals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 

-9 -
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(vi) INTRADA Y NATURAL GAS BINARY HEDGELET 
CONTRACTS. 11 :00 AM to 1 :00 PM ET CLOSE 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Z4 ~ $0.20. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z4. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Z4 + $0.20. 

( 4) In each case above. Z4 eauals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 

(vii) (y} INJRADA Y NATURAL GAS BINARY HEDGELET 
CONTRACTS. 12:00 PM to 2:00 PM ET CLOSE 

(I) Binary HedBclet Contract 1: One Contract will have a Payout Criterion of 
greater than ZS - $0.20. 

(2) Binazy Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than ZS. 

(3) Binary Hedgelet Contract 3: One Contract wHl have a Payout Criterion of 
greater than zs + $0.20. 

(4) In each case above. Z5 equals the strike level detennined by the Source 
Agency immediately before the issuance of these contracts. 

(viii) ~-HedgcStreet may list additional Natural Gas Binary 
Hedgelet Contracts with different ranges of Payout Criteria on a discretionary basis in 
accordance with the CEA and Commission Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Natural Gas Binary Hedgelets 
shall be~. 

(h) REPORTING LEVEL- The Reporting Level for the Natural Gas Binary 
Hedgelets shall be .;QQ. I, 750 contracts. 

(i) POSITION LIMIT- The Position Limits for Natural Gas Binary Hedgelets 
shall be ~2.500 Contracts. 

- 10. 
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(j) LAST TRADING DATE -The Last Trading Date in a Series is the same date 
as the Expiration Date. 

(k) SETTLEMENT DATE -The Settlement Date will be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract will be the date on 
which the Natural Gas Expiration Value is released by the Source Agency. 

(m) SETILEMENT VALUE- The Settlement Value is the amount paid to the 
holder of the in the money Contract on Settlement Date. The Settlement Value of an in the 
money Natural Gas Binary Contract is $100. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofNatural 
Gas as released by the Source Agency on the Expiration Date. The Expiration Value is 
calculated by the Source Agency by taking the last twenty-five (25) NFC trade prices just 
prior to the close of trading of the Natural Gas Binary Contract and removing the highest 
five (S) NFC trade prices and the lowest five (5) NFC trade prices, using the remaining 
fifteen (15) NFC trade prices to calculate the Expiration Value. The calculation used is a 
simple average of all fifteen (15) NFC trade prices. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date 
due to a delay, postponement or otherwise in such release annmmcement by the Source 
Agency .• the Settlement Date will be delayed until the Underlying number is released for 
that Series. 

RULE 12.30- RULE 12.37 [Unchanged] 

RULE t 2.38 COPPER BINARY HEDGE LET CONTRACTS 

(a) SCOPE- These Rules shall apply to the Class of Contracts referred to as the 
Copper Binary Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERL YlNG -Underlying for this Class of Contracts is the Copper price per 
pound (in U.S. cents), ltet=eia after refeHeEl teas "Cepper", as eeleu:lateEI hy We&geSwet 
l:lsiag apreprietary elgefithM whielt Hlkes a samfJiiRg efJieees~ obtained from the specified 
Copper Futures Contracts ("CPFC") el:lffefttly trading in the COMEX Division on the New 

2 Supra, atfn 1. 
- 1 1 -
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York Mercantile Exchange ("NYMEX"®)3
• The CPFC prices that will be used to calculate 

the Underlying will be taken from the March, May, July, September, or December CPFC 
delivery months {each a "C.PFC Delivery Month"). The specific delivery month that will 
be used as the Underlying will be based on the CPFC re:presented in the following schedule 
of dates for 2009: deJ'eREi aa the-date eR rw4=lieh Ike Uadel'lyiag is beiftg eelet~latea. Fer 
iastanee, eaeh aay ~B:t tfte UREierl)'ing is eaJettla~ea ~at Hi 8R 9f after the third bt~:siRess Elay 
befeFe the eAd-efApFil &REI 8R er befere the fel;lftfi e~Stf\899 Elay befere-tke eaEl ef1tme, the 
July CPFC tmde JJReeS will he tJsea. ~aeh day that the UReeFiyiRg is e&leelated that is eH 
8f after the thifEle~iAess aay hefefl tfte eftd efhi:Be aad eA er eefefe the fetJ!'IB StiSiness 
day hefer:e the eHEl efAttgast, ~e 8eptemhiF CPFC tmde ~Jriees will be tJsea. 'Thisl*eeess 
'•\~11 repeat itsel~, 89 Hlat eft the third OttSiR858 say eefet:e the eHEl efthe-eeleASIW ffi8tHB 

J'Feeeeiftg eeeh JeAtJar,·, MMeB, May, Jttly, SepteMeBF, &H:a QeeeHleer, the CPFG tf86e 
f!Rees te be used ia ea!ettlettftg ahe URaBFl}~Rg will meve te the fte:Kt stJeeeediftg ftttttres 
meath listee. 

On the date listed in the 'Start Date' column above. dte CPfC trade prices to be used for 
the Underlying and to calculate the &piratioo Value will be ,done with the correspondin& 
CPFC Delivea Month listed. For instance. bcginnins oo February 28. 2009. HedgeStreet 
will use the Copper Ml,V 2009 futures prices as the Underlying as well as use such prices 
to c;tlculatc the Expiration Value on the Expiration Date for the relevant Copper Binary 
Contract 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

{d) TYPE- The type of Contract is a Binary Hedgelet Contract. 

{e) ISSUANCE- For each planned release by the Source Agency of the 
Underlying, HedgeStreet will issue various Hedgelet Contracts, each of a different Series. 
A new issuance ofHedgelet Contracts will commence no later than two (2) business days 
following the Expiration Date. 

3 
Supta, at fn 2. 
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( t) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the Copper Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DATL Y COPPER BINARY CONTRACTS, 1:OOPM ET CLOSE 

( 1) Binary Weegetet Geatraet 1: Gae Ceatmet wiH J:lazle a PayeHt Grit mea ef 
gr~tatw liRaB: X (mlHM!ee ta the Aeerest H¥e (3') seats:) 20. 

(2) BiRilfY HeElgelet GeAft:eet ~: ORe Ceatmet will have e P~·eat GFiteriea ef 
~etef th8n X (rew~~te the Re&rest five (S) eeAts) 1 3'. 

(3) Btaa£y Hedgelet CeAt-:Faet 3: Oae Ceatraet will have a Paya~::~:t Gt:iteriea ef 
greater than X (t=eHRseEI te the aear-est tive (5) eeat~ 1 9. 

( 4) Hia~ WeEigelet CeaB'aet 4: Oae GeAft'aet "ivtlt hwe-a Payet:lt CriteriaR af 
gpeeter th&B: X (rettfttietl te ~e aearest itv~ (5) eeats) 5. 

(5) 8iR~ J.lesgelet Ceatf&et 5: ORe Centfeet 1Nnl have ll Pa~reut Criterieft ef 
greater th~Ht X (ret:I:Rses te lfte aearest ti·~e (5) eent~. 

(6) BiR~· HeElgelet GetNt=aet 6: Oae Ceatraet will ha\•e a Payeat CriterieR ef 
greatlf tftllft X (mlHM!ed ta the Aeerest it·re (3) ee&ts}+ 5. 

(7) BiAEtfY HeElgelet Ceal:faet 7: OM Ceatfaet 'Ntll har.•e a PayeHt Cfitefiaa ef 
greeter thM X (FaUBded te the Rearest fi·1e (S) eeat!ij t 1 Q. 

(8) Qia~ Wedgelet Ceawet 8: OAe Ceatraet •.r,ciU l:uwe a Paye"Ht CFitefieR ef 
gFe&ter than X (retmded te tAe Aeereat iiYe (i) eeam~ + 15. 

(9) BiA&fY J.lesgelet Ceatmet 9: ORe CeBt:faet will h&1re a P~Ht CritlfieR ef 
greater t:hM X + 29. 

(I) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X- 35. 

(2) Binazy Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X- 30. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
&:eater than X - 25. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X - 20. 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X - 15. 

(6) Binazy Hedgelet Contract 6: One Contract will have a Payout Criterion of 
~eater than X - 1 0. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X - 5. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X. 

(9) Binm Hedgelet Contract 9: One Contract will have a Pavout Criterion of 
gr_eater than X + 5. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X + 1 0. 

( ll) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X+ 15. 

(12) Binary Hedgelet Contract 12: One Contract will have a PaYQut Criterion 
of greater than X + 20. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than X+ 25. 

(14) Binarx Hedgelet Contract 14: One Contract wilt have a Payout Criterion 
of greater than X + 30. 

(l 5) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than X+ 35. 

(16) f-1-9) In each case above. "X" is measured in U.S. cents and equals the 
last Copper value rounded to the nearest five (5) cents. as rwnrted by the Source Agency. 

(ii) WEEKLY COPPER BINARY CONTRACTS, 1:OOPM ET 
CLOSE 

(l) RiAat;' Hedgelet Cea~B:et l: OBe Cealfeet "viii kave a Pa:rreat CFiterien ef 
gFeater t:Ran: Y (fettt\Eiea te fue aearest tett eems (1~) 39. 

(2) Binary Hedgelet Ce&l:faet 2: Oae Ce&tPaet ·.¥ill ltll:'fe a Payeat CFitefiea ef 
greater tft&R Y (re~deEI te dte :HeeFest teR eems (1 Q)) 2Q. 
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(3) Biflary Heagelet Ceffifaet 3: ORe CeR~Faet will kave a P~et Criterioa ef 
gt=eeter ~8ft Y ~reHRdea te th~Ref.lfest ten eents (lG)) 19-: 

( 4) 8itwy 1-Ieagelet CeaB'aet 4: Oae CeRftle:et ~l;'ill have 8 P&)·eut GriterieR ef 
greeter tnaA Y (FeMd~ te ~~ ae111est tea eeats (lQ)). 

(5) BiRaey Heagelet CoRtreet 5: ORe CeRiif&et will a&¥e 8 Payeet CriterioR of 
ga:eater tha:A Y frel:lflded to the Reftfest teR eents E 1 Q)1 • l Q. 

(6) Biflary Heagelet Gentraet 6: ORe CeHiif&et will kw;e a Payol:lt CriterieR ef 
greeter tkiHt Y frellfldea te the Reftfest teR eeots E1 G)) • 29. 

(7) BiHar,' 1-leagelet CeRtmet 7: Oae Ceah'aet will ha·;e a PayeHt CriterieR ef 
greater tlum Y (retnuteEl te ~e Re&Fest teR eeRts (lQ)) +- 3G. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y- 60. 

(2) Binazy Hedgelet Contract 2: One Contract wiH have a Paxout Criterion of 
greater than Y - 40. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y- 20. 

(4) Binary Hedgelct Contract 4: One Contract will bave a Payout Criterion of 
sreatcr than y. 

(5) Biruuy HedBelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y + 20. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y + 40. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y + 60. 

(8) In each case above ... y•• eauals the last Copper value rounded to the 
nearest .25 cents or .75. cents t9fl eeats flQ) as reported by the Source Agency. 

(iii) 1NTRADA Y COPPER BINARY HEDGELET CONTRACTS. 
8:00 AM to 10:00 AM ET CLOSE 

(1) BinM}' Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Z 1 - 5. 
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(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Zt. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Zt + 5. 

(4) rn each case above. Zl equals the strike level detennined by the Source 
Agency immediately before the issuance of these contracts. 

(iv) INTRADA Y COPPER BINARY HEDGELET CONTRACTS. 
9:00AM to 11:00 AM ET CLOSE 

(1) Binary Hedgelet Contract I: One Contract will have a Payout Criterion of 
greater than Z2 - 5. 

(2) Binarv Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z2. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Z2 + 5. 

( 4) In each case above. Z2 eauals the strike level detennined b>: the Source 
Agency immediately before the issuance of these contraclc;. 

(v) INTRADA Y COPPER BINARY HEDGELET CONTRACTS, 
10:00 AM to 12:00 PM ET CLOSE 

( 1) Binary Hedgelet Contract t: One Contract will have a Payout Criterion of 
greater than Z3 - 5. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z3. 

(3) Binary Hcdgelet Contract 3: One Contract will have a Payout Criterion of 
gr_eater than Z3 + 5. 

(4) In each case above, Z3 equals the strike level detennined by the Source 
Agency immediately before the issuance of these contracts. 

(vi) INTRADA Y COPPER BINARY HEDGELET CONTRACTS. 
11 :00 AM to 1 :00 PM ET CLOSE 

(l) Binary Hedgelet Contract l: One Contract will have a Payout Criterion of 
greater than Z4- 5. 
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(2) Binary Hedselet Contract 2: One Contract will have a Payout Criterion of 
greater than Z4. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
gteater than Z4 + 5. 

(4) In each case above. Z4 equals the strike level determined b~ the Source 
Agency immediately before the issuance of these contracts. 

(vii) ~ HedgeStreet may list additional Copper Binary Hedgelet 
Contracts with different ranges of Payout Criteria on a discretionary basis in accordance 
with the CEA and Commission Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for the Copper Binary Hedgelets 
shall be~. 

(h) REPORTING LEVEL- The Reporting Level for the Copper Binary Hedgelets 
shall be ~1.750 Contracts. 

(i) POSITION LIMIT- The Position Limits for the Copper Binary Hedgclct 
Contracts shalt be ~2.500 Contracts. 

(j) LAST TRADING DATE- The Last Trading Date in a Series is the same date 
as the Expiration Date. 

(k} SETTLEMENT DATE- The Settlement Date will be the date on which the 
Copper Settlement Price is released by the Source Agency. 

(I} EXPIRATION DATE- The Expiration Date of the Contract will be the date on 
which the Copper Settlement Price is released by the Source Agency. 

(m} SETTLEMENT VALUE- The Settlement Value is the amount paid to the 
holder of the in the money Contract on the Settlement Date. The Settlement Value for an 
in the money Copper Binary Contract is $100. 

(n) EXPIRATION VALUE- The Expiration Value is the price ofCopper as 
calculated by the. Source Agency on the Expiration Date. 

(o} CONTINGENCIES- If no level is actually announced on the Expiration Date 
due to a delay, postponement or otherwise in such release announcement by the Source 
Agency, the Settlement Date will be delayed until the Underlying number is released for 
that Series. 

- 17-
311 9. wed~¥ DtMI 
Sult8 2115 
CNc:ago, IL 110108 
let 312.884.0100 



Hedeestreet. 
EXCHAN13E 

RULE 12.39- RULE 12.44 [Unchanged] 

RULE 12.45 WHOLESALE GASOLINE BINARY HEDGELET CONTRACTS 

(a) SCOPE- These Rules shall apply to the Class ofContracts referred to as the 
Wholesale Gasoline Binary Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the Wholesale 
Gasoline price per gallon (in U.S. dollars), kef'eiR after reFeR=etJ ~e as 'Wihelesele 
Gaselifle", 8:9 ealEM~l&tetl ey HetlgeS&=eet t~si:Hg a ftfeJ.U4et8:fY algef'itiHB v.tftieh takes a 
sampliBg ef f''Fiees"' eet&iReti ffem die ireat me:Rth R8QB G8:9e1iRe F-YRH=es f~IYMEX 
Qi·lisiea New YerlE Uafher RS08 GB:BeliM Ft~ttlres) Geatmets \iRtit the last Wie (2) days 
ef~e ii'eat memh at 'llhiell titMe the Pfiees are obtained from the RBOB Gasoline Futures 
Contract e·R80B FC') tradedB&Kt sueeeeeiRg MeAth SHFfeA:tly tfadmg on the New york 
Mercantile Exchange ("NYMEX"~s. The RBOB FC trade prices that will be used for the 
Underlying will be taken from all twelve RBOB FC delivery months: January, February. 
March. April. May. June, July. Aususl September. October. November. or December 
(each a "RBOB FC Delivery Month"). The specific RBOB FC Delivery Month that will 
be used as the Underlying will be based on the RBOB FC represented in the following 
schedule of dates tbr 2009: 

RBOB FC Delivery Month Used as the Underlying and 
Start Date End Date to Calculate the Expiration Value 
11122/2008 t2n6noos RBOB Gasoline January 2009 Futures (NYMEX) 
12127/2008 1/23/2009 RBOB Gasoline February 2009 Futures (NYMEX)_ 

1/24/2009 2120/2009 RBOB Gasoline March 2009 Futures (NYMEXJ 
2121/2009 3/2712009 RBOB Gasoline April 2009 Futures (NYMEX) 
3/28/2009 4/24/2009 RBOB Gasoline May 2009 Futures (NYMEX) 
4/25/2009 5/22/2009 RBOB Gasoline June 2009 Futures (NYMEX)_ 
5/23/2009 6/26/2009 RSOB Gasoline July 2009 Futures (NYMEX) 
6/27/2009 7/24/2009 RBOB Gasoline August 2008 Futures (NYMEX) 
7/25/2009 812812009 RBOB Gasoline S~Qtember 2009 Futures ~X)_ 
8129/2009 9/25/2009 RBOB Gasoline October 2009 Futures (NYMEX)_ 

9/2612009 10/23/2009 RBOB Gasoline November 2009 Futures (NYMEX)_ 
10/24/2009 ll/27/2009 RBOB Gasoline December 2009 Futures (NYMEX) 

On the date listed in the 'Start Date' column above. the RBOB FC trade prices to be used 
for the Underlyin~ and to calculate the Expiration Value will be done with the 

4 Supra, at .fnl. 
s Supru, utfT12. 
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corresponding_ RBOB FC Delivery Month listed. For instance. besinning on November 
22. 2008. HedseStreet will use the RBOB Gasoline J anuazy 2009 futures prices as the 
Underlying as well as use such prices to calculate the Expiration Value on the Expiration 
Date for the relevant Wholesale Gasoline Binary Contract. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) 1YPE- The type of Contract is a Binary Hedgc1et Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the 
Underlying, HedgeStreet will issue various Hedgelet Contracts, each of a different Series. 
A new issuance ofHedgelet Contracts will commence no later than two (2) business days 
following the Expiration Date. 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the Wholesale 
Gasoline Binary Hedgelet Contracts, the Payout Criteria tor the Contracts will be set as 
follows: 

(i) DAILY WHOLESALE GASOLINE BINARY CONTRACTS, 
2:30PM ET CLOSE 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (t:et~RtleEI te ~e nwest twe (SQ.Q2~ eeats) $Q.l {) • $0.14. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded te the Ae8feet P\ve ES0.02) eents~ SQ.Q8 $0.12. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (raatMleEilo the nearest t·,.,.e (SO.Oil) eeH:~) $0.09 ~ $0.1 0. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (!'euRdeElte the ae8feat twe ($0.02) eeRts~ &0.04 - $0.08. 

(5) Binary Hedgclet Contract 5: One Contract will have a Payout Criterion of 
greater than X (reunEied te the Aearest t:we ($0.0~) eeAt~ so.~ -$0.06. 

( 6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rottAEiee le t:fte nearest PNe ~SQ.Q2~ een~ - $0.04. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (fOliAc4~ to the n•e-~t lwe f$0.02) eeAt~ + so.~ -$0.02. 

- 19-
311 S. Weduir 0rMt 
Suite 2875 
CNeago. IL 80808 
1111: 312.eM.0100 



Hedeestreet. 
EXCHANGE 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X freYREieEl te ~e ReEtfest twe ($0.02) eeH~ • $0.04. 

(9) Binary Hcdgelet Contract 9: One Contract will have a Payout Criteric;m of 
greater than X (reYnEieEl te ~~ Reltfest twe ($0.02) eeftts) + $0.06 + $0.02. 

( 1 0) Binary Hedgelet Contract 1 0: One Contract will have a Payout Criterion 
of greater than X ~ee te the neerest hva ($0.02~ eeAts~ + S9.98 + $0.04. 

( 11) Binary Hedge let Contract 11 : One Contract will have a Payout Criterion 
of greater than X ffaaneeti te the Re&fest ~r;e ~SQ.~) eeR~s) +- $0.10 + $0.06. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than X+ $0.08. 

( 13) Binary Hedgelet Contract 13: One Contract will have a Pavout Criterion 
of greater than X+ $0.10. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than X± $0.12. 

(15) Binazy Hedgelet Contract IS: One Contract will have a Payout Criterion 
of greater than X + $0.14. 

(16) ~In each case above, "X" is measured in U.S. Dollars and equals the 
last Wholesale Gasoline price or value rounded to the nearest two ($0.02) cents, as reported 
by the Source Agency. 

(ii) WEEKLY WHOLESALE GASOLINE BINARY HEDGELET 
CONTRACfS, 2:30 PM ET CLOSE. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than y (FeHRGeEl te the Reareet ave ee&le (SQ.Q§)) $0.15. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (reYaEieEI te the :Bea£est five eet~ts f$9.9§)) $0.1 0. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (re~Aaetl te tae Re&fest fiz;e eea.ts (SO.QS~) $0.05. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (reooded te tae Re&fest ti·;e eeets (SQ.9S». 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rottnElee te the &eMest ave eems ($Q.9:S)) + $0.05. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y €feentled to the AeMest fi•te eeam ($Q.QSn + $0.1 0. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y(reY&aea ta t:he Rearest itTJe eeA~s ($Q.Q5)) + $0.15. 

(8) In each case above, "Y'' is measured in U.S. Dollars and equals the last 
Wholesale Gasoline price or value rounded to the nearest ($0.0025 or $0.007il_fi:v.e eeats 
($9.9:S) as reported by the Source Agency. 

(iii) INTRADA Y WHOLESALE GASOLINE BINARY 
HEDGELET CONTRACTS. 8:00AM to I 0:00AM ET CLOSE 

(1) Binary Hedselet Contract I: One Contract will have a Payout Criterion of 
greater than Zl - $0.02. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z1 . 

(3) Binary Hed~;elet Contract 3: One Contract will have a Payout Criterion of 
greater than Zl + $0.02. 

( 4) In each case above. Z 1 equals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 

(iv) INTRADAY WHOLESALE GAS BINARY HEDGELET 
CONTRACTS. 9:00 AM to 11:00 AM ET CLOSE 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Z2 • $0.02. 

(2) Binarv Hedgelet Contract 2: One Contract will have a Payout Criterion of 
sreater than Z2. 

(3) Binarv Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Z2 + $0.02. 

( 4) In each case above. Z2 equals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 
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(v) INTRADA Y WHOLESALE GAS BINARY HEDGELET 
CONTRACTS. 10:00 AM to 12:00 PM ET CLOSE 

(l) Binarv Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Z3 - $0.02. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Z3. 

{3) Binary Hedgelet Contract 3: One Contract witt have a Payout Criterion of 
greater than z3 + $0.02. . 

{ 4) ln each case above, Z3 eguals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 

(vi) INTRADA Y WHOLESALE GAS BrNARY HEDGELET 
CONTRACTS. 11 :00 AM to 1 :00 PM ET CLOSE 

(1) Binarv Hedgelet Contract l: One Contract wi11 have a Payout Criterion of 
greater than Z4- $0.02. 

{2) Binary Hedgelet Contract 2: One Contract witt have a Payout Criterion of 
greater than Z4. 

(3) Binary Hedge1et Contract 3: One Contract will have a Payout Criterion of 
greater than Z4 + $0.02. 

( 4) In each case above. Z4 equals the strike level determined by the Source 
Agency immediately before the issuance of these contracts. 

(vii) INTRADA Y WHOLESALE GAS BINARY HEDGELET 
CONTRACTS. 12:00 PM to 2:00 PM ET CLOSE 

(l) Binary Hcdselet Contract 1 :·One Contract will have a Pay:out Criterion of 
greater than Z5- $0.02. 

(2) Binazy Hcdgelet Contract 2: One Contract will have a Payout Criterion of 
gr:eater than Z5. 

(3) Binary Hedgelet Contract 3: One Contract wi1l have a Payout Criterion of 
greater than ZS + $0.02. 

{ 4) In each case above. Z5 equals the strike 1eye1 determined by the Source 
Agency immediately before the issuance of these contracts . 
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(viii) ~HedgeStreet may list additional Wholesale Gasoline 
B.inary Hedgelet Contracts with different ranges of Payout Criteria on a discretionary basis 
in accordance with the CEA and Commission Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Wholesale Gasoline Binary 
Hedgelets shall be~. 

(h) REPORTING LEVEL - The Reporting Level for the Wholesale Gasoline 
Binary Hedgelet Contracts shall be 1 .000 +4Q Contracts. 

(i) POSITION LIMIT -The Position Limit for the Wholesale Gasoline Binary 
Hedgelet Contracts shall be 700 ~Contracts. · 

(j) LAST TRAD lNG DATE - The Last Trading Date in a Series is the same date 
as the Expiration Date. 

(k) SETILEMENT DATE - The Settlement Date will be the date on which the 
Wholesale Gasoline Settlement Price is released by the Source Agency. 

(1) EXPffi.ATION DATE- The Expiration Date of the Contract will be the date on 
which the Wholesale Gasoline Settlement Price is released by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the 
holder of the in the money Contract on the Settlement Date. The Settlement Value of an in 
the money Wholesale Gasoline Binary Contract is $100. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of 
Wholesale Gasoline as calculated by the Source Agency on the Expiration Date. 

(o) CONTINGENCIES -If no level is actually announced on the Expiration Date 
due to a delay, postponement or otherwise· in such release announcement by the Source 
Agency, the Settlement Date will be delayed until the Underlying number is released for 
that Series. 

RULE 12.46 -RULE 12.76 [Unchanged] 

[the remainder of this page is intended to be blank] 
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