
RULE SELFMCERTIFICATION 

December 1,2011 

Office of the Secretary 
Commodity Futures Trading Commission 
TIU'ee Lafayette Center 
115521 st St., N.W. 
Washington, D.C. 20581 

Re: International Derivatives Clearinghouse, LLC 
Reference File: SRwIDCHw2011 u 03 

Ladies and Gentlemen: 

Pursuant to Section 5c(c)(1) of the Commodity Exchange Act, as amended (the "Act") and 
Section 40.6 of the regulations promulgated thel'enndel', International Derivatives Clearinghouse, 
LLC ("IDCH"), a derivatives clearing organization registered under the Act, hel'eby submits this 
self-certification in cOlmection with the removal of the following contracts from its l'ulebook 
currently set forth in Rules 1001 tlu'ough 1009 ("IDEX Futures Contracts"): 

1. IDEX USD 1 Month Interest Rate Swap Futures Contracts 
2. IDEX USD 3 Month Interest Rate Swap Futures Contracts 
3. IDEX USD 1 Month Forward Start Interest Rate Swap Futures Contracts 
4. IDEX USD 3 Month Forward Start Interest Rate Swap Futures Contracts 
5. IDEX USD OIS Interest Rate Swap Futures Contracts 
6. IDEX USD 1 Month Forward Rate Agreement Futures Contracts 
7. IDEX USD 3 Month Forward Rate Agreement Futures Contracts 
8. IDEX USD Defined Rpll Interest Rate Swap Futures 
9. IDEX USD Forward Start Defined Roll Interest Rate Swap Futures 

There is no open interest in the IDEX Futures Contracts, which will be delisted from the 
NASDAQ OMX Futures Exchange and no longei' available for clearing by IDCH effective 
December 16, 2011. 

In connection with removing these contracts from those available fo1' clearing, lOCH will 
eliminate Rules 1001 tlu'ough 1009 f1'0111 its l'ulebook effective December 16, 2011. 



IDCB's decision to eliminate the IDEX Futures Contracts frOhl its product offering 
reflects a strategic business decision to fOCllS 011 the clem'lng ofnon··listed OTC products. 

The text of the proposed amendments (showing deletions and additions) are attached 
hereto. There were no opposing views among IDeB's Boarel ofDl1'ectors, Clearing Members 01' 

market participants. IDCH hereby certifies that these amendments to the IDCH 1'ules comply 
with the Act and the CFTC Rules. IDCH flll'ther certifies that) concurrent with this filing, a 
notice of the pending certification was posted 011 IDCH's website as well as a copy of the 
submission, which may be accessed at hJ1p://idcg!cOlll/idcbJinclex.h[llll#Jmll~tinq. 

Attachment 

cc: Ananda Radhakrishllall 
Robel't Wasserman 

Regards, 

Michael Dundon 
Chief Risk Officer 



International DerivatRves Chml'ingholllse, LLC 
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New text is in brackets and deleted text is in strikethrough. 
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Rate ~hvap Futures Contracts. 

~e Sett-mg: The floating rate payment for a given accrual pef'iod shall be an 
amount equal to the Notional Value multiplied by the U8D LIEOR setting multiplied by 
the actual number of days in the accrual period, divided by 360. 

~te: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD 1 Month Interest Rate ~hvap Futures Contract. Clearing 
Members holding open positions in an IDEX USD 1 Month Interest Rate SVi'UP Futures 
Contract at the termination of trading in that contract shall make payment to or receive 
payment from the Clearinghouse in accordance v/ith normal variation and performance 
bond procedures based on the net ofthe Fixed and Floating Rate Interest payment of the 
last interest accmal period. 

:lPeriod~eHts: Periodic payments on the IDEX U8D 1 Month Interest Rate Swap 
Futures Contract vAll be made on a monthly basis for the floating rate payments, and on a 
semi annual basis for the fiRed rate payments. Each payment date in the IDEX USD 1 
Month Interest Rate S\vap Futures Contract v/ill be defined by the Effective Date, the 
Maturity Date, and the payment frequency ofthe fixed or floating side as appropriate, 
adjusted by the Modified FollovAng Business Day convention for NeVi York and London. 
The Effective Date (stmt of first accrual period) shall be 2 Week Days after the execution 
date of any individual IDEX U8D 1 Month Interest Rate 8v./ap Futures Contract, adjusted 
by the Follovv'ing Business Day Convention for Ne'tv Yorlt-
The Maturity Date shall be the final payment date unadjusted by any Business Day 
convention of the IDEX USD 1 Month Interest Rate SV/ap Futures Contract and shall be 
established by the Pmticipating Tfading Facility on the listing date. 
The R~set Date shall be 2 London Business Days preceding the start of the floating 
interest accrual period. The only exception to this is the first floating interest accrual 
period ,tVhere the Reset Date will be the execution date unless this is not a good London 
Business Day in ',vhieh case the Reset Date will be the first good London Business Day 
preceding the listing date. 

The Start Date of the nth interest accrual period is the Effective Date for the series plus 
En 1)* payment frequency of the fixed 01' floating side as appropriate, adjusted by the 
Modified Follovling Business Day convention for New York and London. 
The End Date of the nth interest accrual period is the Effective Date for the series plus n* 
payment frequency of the fixed or floating side as appropriate, adjusted by the Modified 
FollwNing business day convention for NeVi York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest 
accrual period. 

For purposes of these mles, the following conventions detClmine hovv' non business days 
are treated: 



(i) Following means the date will be adjusted to be the first following day 
that is a Business Day in the locations listed. 
(ii) },1odi-fied Fa flow ing means the date will be adjusted to be the first 
follovv'ing day that is a Business Day in the locations listed unless that day falls in 
~t calendar month, in which case that date will be the first preceding day 
that is a Business Day in the locations listed. 
(iii) Preceding means the date 'will be adjusted to the first preceding day that is 
a Business Day in the locations listed. 
(iv) Business Day means a day in \vhich the banking system is open to settle 
payments in the locations listed. 
(v) W~ek Day means any calendar day "",hich is not a Saturday 01' Sunday. 

accmal period shall be an amount equal to the Notional Value multiplied by the USD 
LIDOR setting multiplied by the actual number of days in the accrual period, divided by 
3-6Q,. 

FHted Rate Periodie Pay~lelllation: The fixed rate payment for a given accrual 
period shall be equal to the notional value multiplied by the fixed rate multiplied by the 
number of days in the interest period in respect of 'Nhich payment is being made divided 
by 360, calculated on a formula basis as follov/s; 

([360 x EY2 Yl)] + [30 x (142 1'.41)] + (D2 Dl))/360 

Where: 

Yl is the year, expressed as a number, in 'Nhich the start date of the interest period falls 

Y2 is the year, expressed as a number, in 'Nhich the end date of the interest period falls 

1'.41 is the calendar month, expressed as a number, in which the start date of the interest 
period falls 1'.42 is the calendar month, expressed as a number, in vvTIich the end date of 
the interest period falls Dl is the first calendar day expressed as a number, of the interest 
pel'iod, unless such a number viould be 31, in which case DivAlI be 30. D2 is the last 
calendar day, expressed as a number, of the interest period, unless such a number ',vould 
be 31 and D 1 is greater than 29, in which case D2 will be 30. 

No Break Range: Pursuant to Rule F26 of the Participating Trading Facility, the "No 
Break Range" for any Contract shall be any price within a range bounded by the "fair 
market value" of such Contract at the time the transaction occurred pills or minus the 
market movement covered by one third ofthe initial margin required for such Contract. 
For these purposes fair market value shall be determined by the Pm'ticipating Trading 
Facility based on trading activity in the contract at the time of the dispute or by surveying 
at least three market pal'ticipants not involved in the transaction in question. 

Position A~ty: A person ovming or controlling more than 3,000 contracts net 



long or net short in all contract maturities combined shall provide, in a timely fashion, 
upon request by the Participating Trading Facility, infOlmation regarding the nature of 
the position, trading strategy, and hedging information, if applicable. 

~lI1lg: Pursuant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulation, the position level that is required to be reported to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX USD 1 Month Interest Rate SV/ap Futures Contract at the close oftmding on any 
trading day equal to 01' in excess of v,venty five on either side of the market. 

Dcsiglua-tOO--COll1ltraet Marh:ct: The 1',f.A:SDl ... Q 01\4X Futures Exchange (NFX). 

Rulc 10m.mEX usn 3 MOll1lthIlI1ltcrcstRate Swap Futurcs COll1ltract 

(a) Description. 

Underlying. IDEX USD 3 Month Interest Rate ~hvap Futures Contmcts afO futures on 
United States dollar denominated intel'Ost rate swaps ",,'lith a notional value of $100,000, 
requiring the exchange of periodic payments of semi annual fixed rate payments based on 
the futures price in exchange for quartefly floating rate payments based on the 3 month 
US Dollar London Interbank Offered Rate (the "USD LIBOR"). 

Payment Schedule. Periodic payments on the IDEX USD 3 Month Interest Rate SVlap 
Futures Contract vAll be made on a quarterly basis for the floating rate payments, and on 
a semi annual basis for the fixed rate payments. Each payment date in the IDEX USD 3 
Month Interest Rate Swap Futures Contract 'will be defined by the Effective Date, the 
Maturity Date, and the payment frequency of the fixed or floating side as appropriate, 
adjusted by the Modified Following Business Day convention for Nevy' York and London. 
The Effective Date (start: of first accmal period) shall be 2 Week Days after the execution 
date of any individual IDEX USD 3 Month Interest Rate SV/ap Futures Contract, adjusted 
by the Follo\ving Business Day convention for NeVI York. 

The Maturity Date shall be the final payment date unadjusted by any Business Day 
convention ofthe IDEX USD 3 Month Interest Rate Swap Futures Contmct and shall be 
established by the Participating Trading Facility on the listing date. 

The Reset Date shall be 2 London Business Days preceding the start of the floating 
interest accrual period. The only elweption to this is the first floating interest accrual 
period where the Reset Date will be the execution date unless this is not a good London 
Business Day in vmich case the R~set Date vAll be the first good London Business Day 
preceding the listing date. 

The Start Date of the nth interest accrual period is the Effective Date for the series plus 
(n 1)* payment frequency of the fixed or floating side as appropriate, adjusted by the 
Modified Following Business Day convention for New York and London. 



The End Date of the nth interest accrual period is the Effective Date for the series plus n* 
payment frequency of the fixed or floating side as appropriate, adjusted by the Modified 
Follovling business day convention for NeVI York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest 
accrual period. 

For purposes of this rule, the following conventions determine hovl non business days are 
treated: 

(i) "Follovling" means the date will be adjusted to be the first follovling day 
that is a Business Day in the locations listed; 

(ii) "Modified FollovAng" means the date vAll be adjusted to be the first 
following day that is a Business Day in the locations listed unless that day falls in 
the next calendm' month, in which case that date 'Nill be the first preceding day 
that is a Business Day in the locations listed; 

(iii) "Preceding" means the date will be adjusted to the first preceding day that 
is a: Business Day in the locations listed; 

(iv) "Business Day" means a day in which the banking system is open to settle 
payments in the locations listed; and 

(v) "Week Day" means any calendar day J,vhich is not a Saturday or Sunday 
Floating Rate Payment. The floating rate payment for a given accrual period shall 
be-an 
amount equal to the Notional Value multiplied by the USD LIBOR setting 
multiplied by 
the actual number of days in the accmal period, divided by 360. 

Fixed Rate Payment. The fixed rate payment for a given accrual period shall be equal to 
the notional value multiplied by the fixed rate multiplied by the number of days in the 
interest period in respect ofvv'hich payment is being made divided by 360, calculated on a 
formula basis as follo",;vs; 

([360 x (Y2 YI)] + [30 x (A42 MI)] + (D2 DI))/360 

Where: 

YI is the year, expressed as a number, in which the start date of the interest period falls 

Y2 is the year, eKpressed as a number, in 'vvhich the end date of the interest period falls 

MI is the calendm' month, expressed as a number, in 'which the start date of the interest 
period falls 



M2 is the calendar month, expressed as a number, in which the end date of the interest 
period falls 

D1 is the first calendar day eJepressed as a number, of the interest period, unless such a 
number would be 31, in '.vhich case D 1 vlill be 30. 

D2 is the last calendar day, expressed as a number, ofthe interest period, unless such a 
numbel' 'Nould be 31 and D1 is gl'eater than 29, in ,,'<'hich case D2 vAll be 30. 

(b) Schedule. The Participating Trading Facility at any given time may list for trading 
IDEX USD 3 Month Interest Rate Swap Futures Contracts having maturities from one 
day to thirty years ('>vith one year comprising 365 days, or 366 days for leap years), vAth 
one maturity of IDEX USD 3 Month Interest Rate SVlap Futures Contract maturing on 
every calendar day. The maturity of each individual IDEX USD 3 Month Interest Rate 
SVlap Futures Contract shall be established by the Participating Trading Facility on the 
date each such contract is listed by the Participating Trading Facility. 

(c) },#nimum Increments. The price of the IDEX USD 3 Month Interest Rate SVv'ap 
Futures Contract is the price of the fixed leg portion ofthe S'.vap. Minimum price 
intervals are expressed in terms of the interest rate on the fixed rate portion of the IDEX 
USD 3 Month Interest Rate Swap Futures Contracts. The minimum price interval is .001 
for Contracts traded on the IDEX XT trading system and .00001 for Contracts established 
by means ofEFS through the SwapDrop Portal. 

Ed) Last Trading Day. Trading of any individual IDEX USD 3 Month Interest Rate 
SVv'ap Futures Contract terminates at the close of trading on the Business Day preceding 
that contract's Matmity Date. For purposes of this rule, a Business Day is any day on 
which the Participating Trading Facility is open for the trading of IDEX USD 3 Month 
Interest Rate Swap Futures Contracts. 

Ee) Contract }r1odificati011s. Specifications are fixed as of the first day of trading of a 
contract. If any U.S. government agency or body with authority issues an order, ruling, 
directive or la'';',' that conflicts 'lAth the requirements of these rules, such order, ruling, 
directive or la',v shall be construed to take precedence and become part ofthese rules, and 
all open and nelyV contracts shall be subject to such government Ol'ders. 

Ef) }llo Break Range. Pursuant to Rule F26 of the Participating Trading Facility, The 
"No Break Range" for any Contract shall be any price vAthin a range bounded by the 
"fair market value" of such Contract at the time the transaction occurred plus or minus 
the market movement covered by one third of the initial margin required for such 
Contract. For these purposes fair market value shall be determined by the Participating 
Trading Facility based on trading activity in the contract at the time of the dispute or by 
surveying at least three market participants not involved in the transaction in question. 

(g) Reportable Position. Pursuant to Commission Regulation Section 15.03 and Part 



17 of the Commission's R~gulation, the position level that is required to be reported to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX USD 3 Month Interest Rate ~hvap Futures Contract at the close of trading on any 
trading day equal to Ol' in excess of Ptventy five on either side of the market. 

(h) Pesitien Aeeeuntability.l .... person o'vvning or controlling mOl'e than 3,000 
contracts net long or net ShOlt in all contract maturities combined shall provide, in a 
timely fashion, upon request by the Participating Trading Facility, information regarding 
the nature of the position, trading strategy, and hedging information, if applicable. 

(i) Daily SetttementPriee. Each open position is valued by the Clearinghouse at the 
end of each trading day by valuing each leg of the cash flows of the contract (fixed and 
floating) according to discount factOl's generated by the IDEX Curve. Each Trading Day, 
the Daily Settlement Price shall be established by the Clearinghouse based upon the 
IDEX Curve that corresponds to the fheed rate portion of the SJi",ap. A net present value of 
the position vAll be determined and set as the Daily Settlement Price. NoPtvithstanding the 
preceding sentence, the Clearinghouse may, in its sole discretion, establish a Daily 
Settlement Price that is a fail' and appropriate reflection of the market. The Final 
Settlement Price shall be the Daily Settlement Price on the Last Trading Day. 

(j) Final Settlement Date. The Final Settlement Date shall be the Final Payment Date 
of each individual IDEX USD 3 Month Interest Rate Swap Futures Contract. Clearing 
Members holding open positions in a IDEX USD 3 Month Interest Rate SVIap Futures 
Contract at the termination of trading in that Contract shall make payment to or receive 
payment from the Clearinghouse in accordance with normal variation and performance 
bond procedures based on the net of the Fixed and Floating Rate Interest payment of the 
last interest accrual period. 

Rule 10~ MORth Forwar~Rterest Rate Swap Futures CORtraets 

DeseriptioR: IDEX USD 1 Month FOl'ward Start Interest Rate Swap Futures Contmcts 
are futures on United States dollar denominated interest rate s\vaps with a notional value 
of $100,000 and a defened Effective Date, requiring the exchange of periodic payments 
of semi annual fixed rate payments based on the futures price in exchange for quarterly 
floating rate payments based on the 1 month US Dollar London Interbank Offered Rate 
(the "USD bIBOR"). 

~ieker Symbols: Base Example 1FSYYYYMMDDYNl'L YYYY1\4MDD refers to the 
unadjusted Maturity Date of the series and YNN refers to contmct dUl'ation in years. 

~gs: The Participating Trading Facility at any given time may list for 
trading IDEX USD 1 Month Fonvard Start Interest Rate SVIap Futures Contracts having 
terms fmm one to hventy nine yeru's and a Maturity Date no longer than thirty years ('lAth 
one year comprising 365 days, or 366 days for leap years), ',vith one maturity ofthe IDEX 
USD 1 Month FOf'vvard Start SVlap Futures Contract maturing on every calendar day. The 
Effective Date and Maturity Date of each individual IDEX USD 1 Month FOl'rval'd Strut 



Inte~:st Rate SVlap Futures Contract shall b ' FacI!I~y O? the date each such contract is lis:e~st~lIshed br ~he ~articipating Trading 
Pa:rtlOIpatmg Trading Facility shall make kno",b

y the,P~rtlOIpatmg Trading Facility, The 
PrIor to the commencement of trading, "n the listmg of any contract on its >,vebsite 

~s:7:90AMto§,(\(\nHTI ' fO-l.'vv rm nastem TIme ("BT") 1\4 d , on ay Friday 

~Jtig Platfffl:'ID: IDEX XT Trade Match B ' , ngme 

EffeetiveDa-te: 'Will be established by the P rt'" , 
date of any individual IDBX USD 1 M th ;lOIPatIllg Tradmg Facility on the listing 
Contract. ,o~ ol"Nard Start Interest Rnte S\vap Futures 

~e:Means the date on "'hich [b' t t~ n III erest rate accrual period begins, 

~ate: Means the date 0 mh' h ' n n 10 an Interest rate accrual period ends, 

Maturity Date: Will be the fi I . 
Convention, ofth~ IDBX US;~ ::ym~~ date, unadjusted by any Business Day 
C " o~ ~ornard St rt I ontract It vAll be a " .. thole number of ,,,anterest Rate SViap Futures 
established by the Participating Trad' ye~rs ;~ter the Bffective Date and shall be 

mg aCI tty on the listing date, 

Reset Date: Will be 2 London Bu ' accrual perie4 smess Days preceding the start ofthe floating interest 

lPeriodie PaymeJtits' P , d' I.eno 10 payments on th I9EX U 
nterest Rate Swap Futures Contract mill bed SD 1 Month Forward Start 

rate h e ma-e on as' l' : payments, and on a monthly basis for the fl ~emi annua baSIS for the fixed 
III the IDBX USD 1 Month Forward Stmi It oatmg rate payments, Each payment date 
defined by the Bffective Date the ~ t! t 't nDerest Rate S',vap Futures Contract mill be 
or fl l' 'd ,,'Ia urry ~ate and the f t1' 

O(H?g SI e as appropriate, adjusted by the ~4(ffii :{'ll1~ntrequency of the fixed 
conventIOn for New York and Lond ' 0 1 e 0 lov,'lng Business Da

v 

on, ,J 

(n I), payment frequency of the fixed or~ , t?e Bffectp/e Date for the series plus 
ModIfied FollovAng Business Day cow' t?atI~: SIde as appropriate, adjusted by the 
exception to this is the Start Date ofth~ ~n:IO? or NeVi York and London, The only 
Effective Date, 1St Interest accrual period vmich will be the 

The ~tart Date of the nth interest accrual el'iod is ' 

The Bnd Date of the nth interest accrual el'iod' , payme~ frequency of the fixed or floati p 'd IS the Bffe~tpie Date for the series plus n* 
Follomi b ' ng SI e as appropnate d' d b .. ngusmess day convention fb N m' a~ustey the Modified or en York and London, 

The Interest PUJ'll1ent Date of the '. ,. . e m~erest accrual period nth Inte1est penod IS the End Date of the sam ' t 



~t: The floating rate payment for a given accmal period shall be an 
amount equal to the Notional Value multiplied by the USD LIBOR setting multiplied by 
the li:ctual/360 l\:ccrual Year Fraction. 

Fixed Rate Payment: The fixed rate payment for a given accrual period shall be equal to 
the notional value multiplied by the fixed rate multiplied by the 30/360 Accrual Year 
Fraction. 

~nts: The price of the IDEX USD 1 Month Fonvard Start S'.vap 
Futures Contract is the price of the fixed leg portion ofthe S'iVap. Minimum price 
intervals are expressed in terms of the interest rate on the fixed rate portion of the IDEX 
USD 1 Month FOlward Start Swap Futures Contracts. The minimum price interval is .001 
for Contracts traded on the IDEX XT trading system and .00001 for Contracts established 
by means ofEFS through the SwapDrop POlia!. 

Daily Settlement Priee: Each open position is valued by the Clearinghouse at the end of 
each trading day by valuing each leg of the cash flO'NS of the contract (fixed and floating) 
according to discount factors generated by the IDEX Curve. Each Trading Day, the Daily 
Settlement Pl'ice shall be established by the Clearinghouse based upon the IDEX Curve 
that corresponds to the fixed rate portion of the sV/ap. Ii: net pl'esent value of the position 
will be determined and set as the Daily Settlement Price. Not.vithstanding the preceding 
sentence, the Clearinghouse may, in its sole discretion, establish a Daily Settlement Price 
that is a fair and appropriate reflection of the mal'ket. The Final Settlement Price shall be 
the Daily Settlement Price on the Last Trading Day. 

~ading Day: Trading of any individual IDEX USD 1 Month Fonvard Start Swap 
Futures Contract terminates at the close of trading on the Business Day preceding that 
contract's Maturity Date. For purposes of this rule, a Business Day is any day on which 
the Participant Trading Facility is open for the trading of IDEX USD 1 Month Forwal'd 
Start Sv,rap Futures Contracts. 

Final Settlement Date: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD 1 Month FOf'Vval'd Start Interest Rate Swap Futures Contract. 
Clearing Members holding open positions in a IDEX USD 1 Month FOlvlard Start 
Intel'est Rate SVlap Futures Contract at the termination of trading in that Contract shall 
make payment to or receive payment from the Clearinghouse in accordance with normal 
variation and performance bond procedures based on the net of the Fixed and Floating 
Rate Interest payment of the last interest accrual period. 

Glossary: 

Term means the difference between the Effective Date and the Maturity Date. 

Folio-wing Business Day Convention means the date will be adjusted to be the first 
following day that is a Business Day in the locations listed. 



A/odified FolJowing Business Day Convention means the date vAll be adjusted to be the 
first follovling day that is a Business Day in the locations listed unless that day falls in the 
~(t calendar month, in \'.'hich case that date vAll be the first preceding day that is a 
Business Day in the locations listed. 
Preceding Business Day Convention means the date vAll be adjusted to the first preceding 
day that is a Business Day in the locations listed. 

Business Day means a day in '""hich the banking system is open to settle payments in the 
locations listed. 

WtJek Day means any calendar day ,,\'hich is not a Saturday or Sunday. 

Actual/360 Accrual Year Fraction means the actual number of days in the interest period 
in respect of',yhich payment is being made divided by 360. 
30/360 Accte/al Year Fraction means the number of days in the interest period in respect 
of'vvhioh payment is being made (assuming 30 day months) divided by 360, calculated on 
a formula basis as follows: 

([360 x (Y2 YI)] + [30]( (eM2 eMI)] + (D2 DI))/360 

Where: 

YI is the year, expressed as a number, in which the start date of the interest period falls. 

Y2 is the year, e~cpressed as a number, in \'.'hioh the end date of the interest period falls. 

eMl is the calendar month, expressed as a number, in vmioh the start date of the interest 
period falls. 

eM2 is the calendar month, CJcpressed as a number, in 'vVhioh the end date of the interest 
period falls. 

DI is the first calendar day expressed as a number, of the interest period, unless such a 
number "vVould be 31, in ",;..,hioh case DI vAll be 30. 

D2 is the last calendar day, eJcpressed as a number, of the interest period, unless such a 
number vv'ould be 31 and D I is greater than 29, in \\'hich case D2 will be 30. 

No Break Range: Pursuant to Rule F26, the "No Break Range" for any Contract shall be 
any price vt'ithin a range bounded by the "fail' market value" of such Contmct at the time 
the transaction OCCUlTed plus or minus the market movement covered by one third of the 
initial margin required for such Contmct. For these purposes fair market value shall be 
determined by the Participating Trading Facility based on trading activity in the contract 
at the time of the dispute or by surveying at least three market participants not involved in 
the transaction in question. 



~: A. person oVlfling Of controlling more than 3,000 contracts net 
long 01' net short in all contmct maturities combined shall provide, in a timely fashion, 
upon request by the Participating Trading Facility, information regarding the natm'e of 
the position, trading strategy, and hedging infOfmation, if applicable. 
~tiRg: Pursuant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulation, the position level that is required to be reported to 
the Participating Tmding Facility and Commission is any open position in a particular 
IDEX USD 11Vfonth Fonvard Start S'Nap Futures Contract at the close of trading on any 
trading day equal to or in excess ofnventy five on either side of the market. 

~escriptioH: IDBX USD 3 Month Forvlard Start Interest Rate Swap Futures 
Contracts are futures on United States dollar denominated interest rate s'tvaps '';'lith a 
notional value of $100,000 and a deferred Effective Date, requiring the exchange of· 
periodic payments of semi annual fixed rate payments based on the futures price in 
exchange for quarterly floating rate payments based on the 3 month US Dollar London 
Interbank Offered R1lte (the "USD LIBOR"). 

\ 

Ticlter Symbols: Base B~(ample 3F8YYYYMMDD. YYYYM14DD refers to the 
unadjusted Maturity Date of the series and YNN refers to contract duration in years. 

CORtraet ListiRgS: The Participating Trading Facility at any given time may list for 
trading IDEX USD 3 Month FOl"vvard 8tart Interest Rate Sv/ap Futures Contracts having 
terms from one to tv/enty nine years and a Maturity Date no longer than thirty years (with 
one year comprising 365 days, or 366 days for leap years), with one maturity ofIDEX 
U8D 3 Month FOl"l,vard Start Interest Rate Swap Futures Contract maturing on every 
calendar day. The Effective Date and Maturity Date of each individual IDEX U8D 3 
Month Fonvard Start Interest Rate Sv/ap Futures Contract shall be established by the 
Participating Trading Facility on the date each such contract is listed by the Participating 
Trading Facility. The Participating Trading Facility shall make known the listing of any 
contract on its '.vebsite prior to the commencement oftmding. 

T-rading Hoors: 7:001"..:14 to 5:00 PM Eastern Time ("BT") Monday Fl'iday 

Trading Platform: IDEX XT Trade Match Engine 

Effective Date: Will be established by the Participating Trading Facility on the listing 
date of any individual IDEX USD 3 Month Fonvm'd Start Interest Rate Swap Futures 
Contmct. 

~te: Means the date on which an interest rate accrual period begins. 

Eftd-I)ate: Means the date on ',vhich an interest mte accrual period ends. 



~: Will be the final payment date, unadjusted by any Business Day 
Convention, of the IDEX USD 3 Month Fonvard Start Interest Rate SV/ap Futures 
Contmct it vAll be a \vhole number of years after the Effective Date and shall be 
established by the Participating Trading Facility on the listing date. 

~te: Will be 2 London Business Days preceding the start of the floating interest 
accrual period. 

Pefledie-PaymeHts: Periodic payments on the IDEX USD 3 Month Fonvard Start 
Interest Rate S'tVap Futures Contmct vAll be made on a semi annual basis for the fixed 
rate payments, and on a quarterly basis for the floating rate payments. Each payment date 
in the IDEX USD 3 Month Fonvard Start Interest Rate Swap Futures Contmct vAll be 
defined by the Effective Date, the Maturity Date, and the payment frequency of the fixed 
or floating side as appropriate, adjusted by the Modified Following Business Day 
convention for Nevv' York and London. 

Modified Following Business Day convention for New York and London. The only 
exception to this is the Start Date of the first interest accrual period vmich will be the 

Effective Date 

The End Date ofthe nth interest accrual period is the Effective Date for the series plus n* 
payment frequency of the fixed or floating side as appropriate, adjusted by the Modified 
Following business day convention for New York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest 
accrual period. 

Fleating Rate Payment: The floating rate payment for a given accrual period shall be 
an amount equal to the Notional Value mUltiplied by the USD LIBOR setting multiplied 
by the A:ctua1l3 60 Accrual Year Fraction. 

Fflred-Rate Payment: The fixed rate payment for a given accrual period shall be equal 
to the notional value multiplied by the fixed rate multiplied by the 30/360 i'..:ccrual Year 
Fmction. 

Minimum P~emeH:ts: The price of the IDEX USD 3 Month Fonvard Start Swap 
Futures Contract is the price of the fixed leg portion of the sv,'Up. Minimum price 
intervals are expressed in terms of the interest rate on the fixed rate portion of the IDEX 
USD 3 Month Forward Start S',vap Futures Contracts. The minimum price interval is .001 
for Contmcts traded on the IDEX XT tmding system and .00001 for Contracts established 
by means ofEFS through the SV/apDl'Op Portal. 



Daily §e~: Each open position is valued by the Clearinghouse at the end of 
each trading day by valuing each leg of the cash flovy's of the contract (fixed and floating) 
according to discount factors generated by the IDEX Curve. Each Tmding Day, the Daily 
Settlement Price shall be established by the Clearinghouse based upon the IDEX Curve 
that corresponds to the fixed rate portion of the s\vap. A net present value oithe position 
'.viII be determined and set as the Daily Settlement Price. Notwithstanding the preceding 
sentence, the Clearinghouse may, in its sole discretion, establish a Daily Settlement Price 
that is a fair and appropriate reflection of the market. The Final Settlement Price shall be 
the Daily Settlement Price on the Last Trading Day. 

~ay: Trading of any individual IDEX USD 3 Month FOl''llard Start Swap 
Futures Contract terminates at the close of trading on the Business Day preceding that 
contract's Maturity Date. For purposes of this rule, a Business Day is any day on 'tvhich 
the Participating Trading Facility is open for the trading of IDEX USD 3 Month Forv,rard 
Start Swap Futures Contracts. 

~ Settle~e: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD 3 Month Forward Start Interest Rate SVy'ap Futures Contract. 

Clearing Members holding open positions in a IDEX USD 3 Month Forward Start 
Interest Rate SVlap Futures Contract at the termination of trading in that Contract shall 
make payment to or receive payment from the Clearinghouse in accordance vlith normal 
variation and performance bond procedures based on the net of the Fixed and Floating 
Rate Interest payment of the last interest accrual period. 

Position AecOimtability: l" person ovming or controlling more than 3,000 contracts net 
long or net short in all contract maturities combined shall provide, in a timely fashion, 
upon request by the Patiicipating Trading Facility, infolmation regarding the nature of 
the position, trading strategy, and hedging information, if applicable. 

Lal'ge Tl'adel' Repol'ting: Pursuant to Commission Regulation Section 15.03 and Part 
17 oithe Commission's Regulation, the position level that is required to be reported to 
the Patiicipating Trading Facility and Commission is any open position in a particular 
IDEX USD 3 Month Forward Start Interest Rate S:wap Futures Contract at the close of 
trading on any trading day equal to or in excess of nventy five on either side of the 
market. 

Illesignated ~{et: The NASDl\Q OMX Futures Exchange (NFX). 

Clossary 

Term means the difference bet'vveen the Effective Date and the Maturity Date. 

Following Business Day Convention means the date will be adjusted to be the first 
follovv'ing day that is a Business Day in the locations listed. 



}.1odified Follo,~'ing Business Dtly C011'vention means the date will be adjusted to be the 
first follovAng day that is a Business Day in the locations listed unless that day falls in the 
next calendar month, in which case that date vAll be the first preceding day that is a 
Business Day in the locations listed. 

Preceding Business Dtl)' Convention means the date vAll be adjusted to the first preceding 
day that is a Business Day in the locations listed. 

Business DtlY means a day in ','{hich the banking system is open to settle payments in the 
locations listed. 

W~ek DtlY means any calendar day ,vhich is not a Saturday or Sunday. 
Actuall360 Accrual Year Fraction means the actual number of days in the interest period 
in respect ofvt'hich payment is being made divided by 360. 

30/360 Accrual Year Fraction means the number of days in the interest period in respect 
ofvmich payment is being made (assuming 30 day months) divided by 360, calculated on 
a formula basis as follows; 

([360 x (Y2 Y1)] + [30 x (1\121\11)] + (D2 Dl))/360 

-Where: 

Y1 is the year, expressed as a number, in which the start date of the interest period falls. 

Y2 is the year, expressed as a number, in which the end date of the interest period falls. 

M1 is the calendar month, expressed as a number, in , ... 'hich the start date of the interest 
period falls. 

1\12 is the calendar month, expressed as a number, in which the end date ofthe interest 
period falls. 

D1 is the first calendar day expressed as a number, of the interest period, unless such a 
number ,tVould be 31, in v,'hich case D1 vAll be 30. 

D2 is the last calendar day, expressed. as a number, of the interest period, unless such a 
number v/ould be 31 and D1 is greater than 29, in v,'hich case D2 vAll be 30. 

(b) Contract Modifications. Specifications are fixed as of the first day of trading of a 
contract. If any U.S. government agency or body 'lAth authority issues an order, mling, 
directive or IEPvV that conflicts with the requirements ofthese rules, such order, ruling, 
directive or law shall be construed to take precedence and become part of these rules, and 
all open and new contracts shall be subject to such government orders. 



(c) No Bl'tlak Range. Pursuant to Rule F26 of the Participating Tfading Facility, The 
"No Break Range" for any Contract shall be any price vlithin a range bounded by the 
"fair market value" of such Contract at the time the transaction occurred plus or minus 
the market movement covered by one third of the initial margin required for such 
Contract. For these purposes fair market value shall be determined by the Participating 
Trading Facility based on trading activity in the contract at the time of the dispute Of by 
sUl"leying at least three market participants not involved in the transaction in question. 

Deseription: IDE)( USD OIS Interest Rate SVyrap Futures Contracts are futures on United 
States dollar denominated interest rate s'vvaps 'lAth a notional value of$100,000, 
requiring the exchange of periodic payments of annual fixed rate payments based on the 
futures price in exchange for annual floating rate payments based on the United States 
Federal Funds ("Fed Funds") Effective Rate compounded over the life of the contract. 

Tidier Symbols: Base Example - OISYY1\4*DD YY1\4*DD. The first YY1\4*DD refers 
to the adjusted start date of the contract. The second YY1\4*DD refers to the adjusted 
maturity date of the contract. *M denotes Month code symbol. 

Contract Listings: The Participating Trading Facility at any given time may list for 
trading IDEX USD OIS Interest Rate Swap Futures Contracts having maturities from one 
day to thirty years, with a contract maturing on every calendar day. The 1\4aturity Date of 
each individual IDEX USD OIS Interest Rate S'tvap Futures Contract shall be established 
by the Participating Trading Facility on the date each such contract is listed by the 
Participating Trading Facility. 

Trading Hours: 7:00 A1\4 to 5:00 PM Eastern Time ("ET") Monday Friday 

Trading Platform: IDEX XT Tmde Match Engine 

Minimum Priee Intervals: The price of the IDEX USD OIS Interest Rate Swap Futures 
Contract is the price of the fixed leg portion of the SVi1ap. Minimum price intervals are 
expressed in tenns of the interest rate on the fixed rate portion of the IDEX USD OIS 
Interest Rate fhvap Futures Contracts. The minimum price interval is .001 for Contracts 
traded on the IDEX XT trading system and .00001 for Contracts established by means of 
EFS through the SwapDrop Portal. 

Baily Settlement Priee: Each open position is valued by the Clearinghouse at the end of 
each trading day by valuing each leg ofthe cash flows ofthe contract (fixed and floating) 
according to discount factors generated by the IDEX Curve. Each Trading Day, the Daily 
Settlement Price shall be established by the Clearinghouse based upon the IDEX Curve 
that cOlTesponds to the fixed rate portion of the s'vvap. A: net present value of the position 
'will be determined and set as the Daily Settlement Price. Notvv'ithstanding the preceding 
sentence, the Clearinghouse may, in its sole discretion, establish a Daily Settlement Price 
that is a fair and appropriate reflection of the market. The Final Settlement Price shall be 



the Daily Settlement Price on the Last Trading Day. 

~: Trading of any individual IDEX USD OIS Interest Rate SVv'ap 
Futures Contract terminates at the close of trading on the Business Day preceding that 
contract's Maturity Date. For purposes of this rule, a Business Day is any day on which 
the Participating Trading Facility is open for the trading of IDEX USD OIS Interest Rate 
Swap Futures Contracts. 

~g: The floating rate payment for a given accrual period shall be--an 
amount equal to the Notional "Value multiplied by the Fed Funds Effective Rate setting 
mukiplied by the actual number of days in the accrual period, divided by 360 . 

.JFmal Settlement Date: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD OIS Interest Rate Swap Futures Contract. Cleal'ing Members 
holding open positions in an IDEX USD OIS Interest Rate S'Nap Futures Contract at the 
termination oftrading in that Contract shall make payment to or receive payment from 
the Clearinghouse in accordance with normal variation and performance bond procedures 
based on the net of the Fixed and Floating Rate Interest payment ofthe last interest 
accrual period. 

Periodic Payments: Periodic payments on the IDEX USD OIS Interest Rate SVv'aP 
Futures Contract will be made on a annual basis for the floating rate payments, and on a 
annual basis for the fixed rate payments. Each payment date in the IDEX USD OIS 
Interest Rate Swap Futures Contract vAll be defined by the Effective Date, the Maturity 
Date, and the payment frequency ofthe fixed or floating side as appropriate, adjusted by 
the Modified Following Business Day convention for Nevl York and London. 

The Effective Date (start of first accrual period) will be 2 Week Days after the execution 
date of any individual IDEX USD OIS Interest R1tte Swap Futures Contract, adjusted by 
the Follo'Yving Business Day Com,rention for New York. 

The Maturity Date shall be the final payment date unadjusted by any Business Day 
convention of the IDEX USD OIS Interest Rate SVv'aP Futures Contract and shall be 
established by the Participant Trading Facility on the listing date. 

The Reset Date shall be each Nevv' York Business Day of the floating interest accrual 
period. 

The Start Date of the nth interest accrual period is the Effective Date for the series plus 
(n 1)* payment frequency of the fixeli or floating side as apPl'Opriate, adjusted by the 
Modified Follovling Business Day convention for Nevv' York and London. The only 
exception to this is the Start Date of the first interest accrual period 'Nhich will be the 
Effective Date. 

The End Date of the nth interest accrual period is the Effective Date for the sedes pills n* 
payment frequency of the fixed or floating side as appropriate, adjusted by the Modified 



Following business day convention for New York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest 
accrual perie4 

For purposes of these rules, the following conventions determine how non business days 
are treated: 

(i) Following means the date ',1,411 be adjusted to be the first follovAng day 
that is a Business Day in the locations listed. 

(ii) },1odified:t%Uovrling means the date 'lIill be adjusted to be the first 
follo'lling day that is a Business Day in the locations listed unless that day falls in 
the next calendar month, in '.vhich case that date vAll be the first preceding day 
that is a Business Day in the locations listed. 

(iii) Preceding means the date 'lAll be adjusted to the first preceding day that is 
a Business Day in the locations listed. 

(iv) BusiJ1ess Day means a day in "'<'hich the banking system is open to settle 
payments in the locations listed. 

(v) Week Day means any calendar day "vhich is not a Saturday 01' Sunday. 

FIooang Ratc Periodic Payment-Caleulation: The floating rate payment for a given 
accrual period shall be an amount equal to the Notional Value multiplied by the 
compounded Fed Funds Effective Rate multiplied by the A:ctual/360 Accrual Year 
Fraction. 

Fixed ~lcllliation: The fixed rate payment for a gr-len accmal 
period shall be equal to the notional value multiplied by the fixed rate multiplied by the 
number of days in the interest period in respect of'vvhieh payment is being made dr-Aded 
by 360, calculated on a formula basis as follows; 

30/360 Accrual Year Fraction means the number of days in the interest period in respect 
of which payment is being made (assuming 30 day months) divided by 360, calculated on 
a formula basis as follo';vs; 

([360 x (Y2 YI)] + [30 x (M2 MI)] + (D2 DI))/360 

Where: 

YI is the year, expressed as a number, in '.vhich the start date of the interest period falls. 

Y2 is the year, expressed as a number, in which the end date of the interest period falls. 



Ml is the calendar month, expressed as a number, in >,vhich the start date of the interest 
period falls. 

M2 is the calendar month, expressed as a number, in vmich the end date ofthe interest 
period falls. 

Dl is the first calendar day mrpressed as a number, ofthe interest period, unless such a 
number 'Nould be 31, in vmich case D 1 v,rill be 30. 

D2 is the last calendar day, expressed as a number, ofthe interest period, unless such a 
number v/ould be 31 and D 1 is greater than 29, in 'tvhich case D2 vAll be 30. 

~Range: Pursuant to Rule F26, the "No Break Range" for any Contract shall be 
any price 'vVithin a range bounded by the "fair market value" of such Contract at the time 
the transaction occurred plus or minus the market movement covered by one third of the 
initial margin required for such Contract. For these purposes fair market value shall be 
determined by the Participating Trading Facility based on trading activity in the contract 
at the time of the dispute 01' by surveying at least three market participants not involved in 
the transaction in question. 

Position Accountability: A person ovming or controlling more than 3,000 contracts net 
long 01' net short in all contract maturities combined shall provide, in a timely fashion, 
upon request by the Participating Trading Facility, information regarding the nature of 
the position, trading strategy, and hedging information, if applicable. 

Large Trader ReptWting: Pursuant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulation, the position level that is required to be repOlied to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX USD OIS Interest Rate SV/ap Futures Contract at the close of trading on any 
trading day equal to or in excess of twenty five on either side of the mm'ket. 

Designated Contract Market: The }lA ... SDl ... Q OMX Futures Exchange (NFX). 

Deseription: IDEX USD 1 Month Fonvard Rate f.cgreement Futures Contracts m'e 
futures on United States dollar denominated Forward Rate l\greements v,iith a notional 
value of $100,000 and a defened Effective Date, requiring the exchange ofa monthly 
fixed rate payment based on the futures price in exchange for a monthly floating rate 
payment based on the 3 month US DoHm' London Interbank Offered Rate ("USD 
LIB OR"). 

~mbol§: Base Example FRA1MYYYYMMDD. YYYTh4IVIDD refers to the 
unadjusted J\~aturity Date of the series. 

Contract J6is.t:ffigs: The Participant Trading Facility at any given time may list for 



trading IDEX USD 1 Month Fonvard Rate f\greement Futures Contracts having 
maturities from one day to Vvventy three months, with a contract maturing on every 
calendm' day, The Maturity Date of each individual IDEX USD 1 Month Forward Rate 
Agreement Futures Contract shall be established by the Participant Trading Facility on 
the date each such contract is listed by the Participant Trading Facility. 

1'ffidiag Hoo-r§: 7:00 Al\1 to 5:00 PM Eastern Time ("ET") Monday Friday 

~tervals: The price of the IDEX USD 1 Month Fonvm'd Rate 
Agreement Futures Contract is the price of the fixed leg portion of the Forward Rate 
l.Lgreement. Minimum price intervals are expressed in terms of the interest rate on the 
fixed rate portion of the IDEX USD 1 Month Fonvard Rate Agreement Futures 
Contracts. The minimum price interval is .001 for Contracts traded on the IDEX XT 
trading system and .00001 for Contmcts established by means ofEFS thl'Ough the 
S'tvapDrop Portal. 

Daily Settlement Price: Each open position is valued by the Clearinghouse at the end of 
each trading day by valuing each leg of the cash flmvs of the contract (fixed and floating) 
according to discount factors generated by the IDEX Curve. Each Trading Day, the Daily 
Settlement Price shall be established by the Clearinghouse based upon the IDEX Curve 
that corresponds to the fixed rate portion of the IDEX USD 1 Month Fonvard Rate 
Agreement Futures Contract. A net present value of the position '.vill be determined and 
set as the Daily Settlement Price. NotvAthstanding the preceding sentence, the 
Clearinghouse may, in its sole discretion, establish a Daily Settlement Pdce that is a fair 
and appropriate reflection of the market. The Final Settlement Price shall be the Daily 
Settlement Price on the Last Trading Day. 

Ltm-Trading--IDlay: Trading oiany individual IDEX USD 1 Month Fonvard Rate 
Agreement Futures Contract terminates at the close oftrading on the Business Day 
preceding that contract's Maturity Date. FOl' purposes of this rule, a Business Day is any 
day on vv'hich the Participating Trading Facility is open for the trading of IDEX USD 1 
Month Fonvard Rate Agreement Futures Contracts. 

Floating Rate Setting: The floating rate payment for a given accrual period shall be an 
amount equal to the Notional Value mukiplied by the USD LIBOR setting mukiplied by 
the actual number of days in the accrual period, divided by 360. 

Final Settlemeat Date: The Fina18ettlement Date shall be the Final Payment Date of 
each individual IDEX USD 1 Month Forward Rate f\greement Futures Contract. Clearing 
Members holding open positions in a IDEX USD 1 Month Fonvard Rate Agreement 
Futures Contract at the termination of trading in that Contmct shall make payment to or 
receive payment from the Clearinghouse in accordance vAth normal variation and 
performance bond procedures based on the net of the Fixed and Floating Rate Interest 
payment of the last interest accrual perie4 



~Ie: The Start Date of the interest accrual period and the Interest 
Payment Date is the Maturity Date for the sefies. The End Date of the interest accrual 
period shall be three months after the Maturity Date, adjusted by the Modified Following 
Business Day Convention for NeVl York and London. The only exception to this is if the 
Maturity Date for the series falls on the last business day of the month in '.vhich case the 
End Date ofthe interest accrual period vlill fall on the last business day of the month 
three months after the maturity date. 

~: The Final Payment shall be an amount equal to the Notional Value 
multiplied by the difference between the fixed rate and the USD LIBOR setting 
multiplied by the A:ctual/360 l\ccrual Year Fraction divided by the Accrual Factor. "'tihen 
the USD blBOR setting is greater than the fixed rate, the final payment vAll be made to 
the buyer, and from the seller, of the contract. Conversely 'Nhen the USD blBOR setting 
is less than the fixed rate, the final payment will be made to the seller, and from the 
buyer, of the contract. 

~ate: Will be the final payment date, unadjusted by any Business Day 
Convention, of the IDEX USD 1 Month Fon:vard Rnte i ... greement Futures Contract, it 
shall be established by the Participating Trading Facility on the listing date. 

Reset Date: Will be 2 London Business Days preceding the Maturity Date. 
For the purposes of the rules, the following conventions determine hov,' non business 
days are treated: 

(i) Following means the date will be adjusted to be the first follovling day 
that is a Business Day in the locations listed. 

(ii) }'1odifled FollowiJ<zg means the date '.vill be adjusted to be the first 
follmving day that is a Business Day in the locations listed unless that day falls in 
the next calendar month, in which case that date 'NiH be the first preceding day 
that is a Business Day in the locations listed. 

(iii) Preceding means the date will be adjusted to the first preceding day that is 
a Business Day in the locations listed. 

(iv) Business Day means a day in ',vhich the banking system is open to settle 
payments in the locations listed. 

(v) W~ek Day means any calendar day 'Nhich is not a Saturday or Sunday. 

(vi) Accrual Factor means the accrual shall be equal to one plus the USD 
LIBOR setting multiplied by the Actual/360 Accrual Yem' Fraction. 

N&-Breali Range: Pursuant to Rule F26, the "No Bfeak Range" for any Contract shall be 
any price within a range bounded by the "fair market value" of such Contl'Uct at the time 



the tmnsaction occurred plus or minus the market movement covered by one third of the 
initial margin required for such Contract. For these pUl'poses fair market value shall be 
determined by the Participating Trading Facility based on trading activity in the contmct 
at the time of the dispute or by surveying at least three market participants not involved in 
the transaction in question. 

¥Osition 1~: ,Ai: person ovming or controlling more than 3,000 contracts net 
long 01:' net short in all contract maturities combined shall provide, in a timely fashion, 
upon request by the Participating Trading Facility, information regarding the nature of 
the position, trading strategy, and hedging information, if applicable. 

barge 'fi'ader Reporting: PUl'suant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulation, the position level that is required to be reported to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX USD 1 Month Swap Futures Contract at the close of trading on any trading day 
equal to or in excess of twenty five on either side of the market. 

Designated Contract Marlwt: The NASDAQ OMX Futures Exchange (NFX). 

Glossary: 

Actual/360 Accmal Yem' Fraction means the actual number of days in the interest period 
in respect of'vvhich payment is being made divided by 360. 

30/360 j\ccrual Year Fraction means the number of days in the interest period in respect 
ofv,41ich payment is being made (assuming 30 day months) divided by 360, calculated on 
a formula basis as follo'vvs;. 

([360 x (Y2 Yl)] + [30 x (M2 Ml)] + (D2 Dl))/360 

Vlhere: 

Yl is the year, expressed as a number, in vmich the start date of the interest period falls. 

Y2 is the year, expressed as a number, in "vvhich the end date of the interest period falls. 

1\11 is the calendar month, expressed as a number, in vv'hich the start date of the interest 
period falls. 

1\12 is the calendar month, expressed as a number, in 'vVhich the end date of the interest 
period falls. 

Dl is the first calendar day expressed as a number, of the interest period, unless such a 
number 'llould be 31, in which case Dl will be 30. 

D2 is the last calendar day, expressed as a number, of the interest period, unless such a 



number would be 31 and D1 is greater than 29, in ,,;hich case D2 vAll be 30. 

~: IDEX USD 3 Month Fonvard Rate Agreement FutUl'es Contracts are 
futures on United States dollar denominated Fonvard Rate j\greements vlith a notional 
value of$100,000 and a deferred Effective Date, requiring the exchange ofa quarterly 
fixed rate payment based on the futures price in exchange for a quarterly floating rate 
payment based on the 3 month US Dollar London Interbank Offered Rate ("USD 
LIB OR"). 

I 

1'iclrer Symbols: Base Example FRA3MYYYYAfMDD. YYYYJ\1l\1DD refers to the 
unadjusted Maturity Date of the series. 

Gm-tract Listings: The Participating Trading Facility at any given time may list for 
trading IDEX USD 3 Month Forward Rate Agreement Futures Contracts having 
maturities from one day to tvronty one months, 'lAth a contmct maturing on every 
calendar day. The Maturity Date of each individual IDEX USD 3 Month Fonvard Rate 
Agreement Futures Contmct shall be established by the Participant Trading Facility on 
the date each such contract is listed by the Participant Trading Facility. 

Trading Hours: 7:001'\:1\1 to 5:00 PM Eastem Time ("ET") Monday . Friday 

Trading Platform: IDEX XT Trade Match Engine 

Minimum Price InteR'als: The price of the IDEX USD 3 Month Fonvard Rate 
,'\grcement Futures Contract is the price of the fixed leg portion of the IDEX USD 3 
Month Fonvard Rate f.rgreement. Minimum price intervals are expressed in tenus of the 
interest rate on the fixed rate portion of the IDEX USD 3 Month Fonvard Rate 
z'\:greement Futures Contracts. The minimum price interval is .001 for Contracts traded on 
the IDEX XT trading system and .00001 for Contracts established by means ofEFS 
through the SwapDrop Portal. 

Baily Settlement Price: Each open position is valued by the Clearinghouse at the end of 
each trading day by valuing each leg of the cash flovls of the contract (fiKed and floating) 
according to discount factors generated by the IDEX Curve. Each Trading Day, the Daily 
Settlement Price shall be established by the Clearinghouse based upon the IDEX Curve 
that corresponds to the fiKed fate pOliion oftha IDEX USD 3 Month Forward Rate 
Agreement Futures Contract. A net present value of the position 'llill be determined and 
set as the Daily Settlement Price. Nohvithstanding the preceding sentence, the 
Clearinghouse may, in its sole discretion, establish a Daily Settlement Price that is a fair 
and appropriate reflection of the market. The Final Settlement Price shall be the Daily 
Settlement Price on the Last Trading Day.· 

~Jl'ading Bay: Trading of any individual IDEX USD 3 Month Forward Rate 
Agreement Futures Contract terminates at the close of trading on the Business Day 



preceding that contract's Maturity Date. For purposes of this rule, a Business Day is any 
day on v.l1ich the Participant trading Facility is open for the trading of IDEX U8D 3 
Month FOf'vval'd Rate Agreement Futures Contracts. 

~Rate Setting: The floating rate payment for a given accrual period shall be an 
amount equal to the Notional Value multiplied by the U8D LIBOR setting multiplied by 
the actual number of days in the accrual period, divided by 360. 

Final Settlement--Date: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD 3 Month Fonval'd Rate l\greement Futures Contract. Clearing 
Membem holding open positions in an IDEX USD 3. Month Forward R~e A:greement 
Futures Contract at the termination of trading in that Contract shall make payment to or 
receive payment from the Clearinghouse in accordance yt'ith normal variation and 
performance bond procedures based on the net of the Fixed and Floating Rate Interest 
payment of the last interest accrual period. 

Payment Sehedule: The Start Date ofthe interest accrual period and the Interest 
Payment Date is the Maturity Date for the series. The End Date ofthe interest accrual 
period shall be three months after the Maturity Date, adjusted by the Modified Following 
Business Day Convention for Nev? York and London. The only exception to this is if the 
Maturity Date for the series falls on the last business day of the month in y,l1ich case the 
End Date of the interest accrual period will fall on the last business day of the month 
three months after the maturity date. 

Final Payment: The Final Payment shall be an amount equal to the Notional Value 
multiplied by the difference ben-veen the fixed rate and the USD LIBOR setting 
multiplied by the l\ctual/360 l ... ccrual Year Fraction divided by the Accrual Factor. When 
the USD bIBOR setting is greater than the fixed rate, the final payment 'vVill be made to 
the buyer, and from the seller, of the contract. Conversely vmen the USD bIBOR setting 
is less than the fixed rate, the final payment will be made to the seller, and from the 
buyer, of the contract. 

Maturity Date: 'Hill be the final payment date, unadjusted by any Business Day 
Convention, of the IDEX U8D 3 Month FOl"/mrd Rate Agreement Futures Contract, it 
shall be established by the Participant Trading Facility on the listing date. 

Reset Date: Will be 2 London Business Days preceding the Maturity Date. 
For purposes of the rules, the follovving conventions determine hoy? non business days 
are treated: 

(i) 14'oilowing means the date will be adjusted to be the first folloyt'ing day 
that is a Business Day in the locations listed. 

(ii) A1odijiedFoilo'r'ving means the date vAll be adjusted to be the first 
follov/ing day that is a Business Day in the locations listed unless that day falls in 
the next calendar month, in which case that date 'i'v'ill be the first preceding day 



that is a Business Day in the locations listed. 

(iii) Preceding means the date vAll be adjusted to the first preceding day that is 
a Business Day in the locations listed. 

(iv) BusiNess Day means a day in which the banking system is open to settle 
payments in the locations listed. 

(v) Week Day means any calendar day v,rhich is not a Saturday or Sunday. 

(vi) Accrual Factor means the accrual shall be equal to one plus the USD 
LillOR setting mukiplied by the Actuall360 A:ccrual Year Fraction. 

No Break Range: Pursuant to Rule F26, the "No Break Range" for any Contract shall be 
any price vv'ithin a range bounded by the "fair market value" of such Contract at the time 
the transaction occurred plus Of minus the market movement covered by one third ofthe 
initial margin required for such Contract. For these purposes fair market value shall be 
determined by the Participating Trading Facility based on trading activity in the contract 
at the time of the dispute or by surveying at least three market participants not involved in 
the transaction in question. 

Position Aecmmtability: l'i. person ovming or controlling more than 3,000 contracts net 
long or net short in all contract maturities combined shall provide, in a timely fashion, 
upon request by the Participating Trading Facility, information regarding the nature of 
the position, trading strategy, and hedging information, if applicable. 

Largc Trader Reporting: Pursuant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulation, the position level that is required to be reported to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX USD 3 Month Fon-vard Rate Agreement Futures Contract at the close of trading on 
any trading day equal to or in eKcess ofhventy five on either side of the market. 

:Designated Contract IVHwl(et: The NlLSDAQ UMX Futures Exchange (NFX). 

Glossary: 

Actual/360 l\:ccrual Year Fraction means the actual number of days in the interest period 
in respect of "ivhich payment is being made divided by 360. 

30/360 ALccmal Year Fraction means the number of days in the interest period in respect 
ofvi'hich payment is being made (assuming 30 day months) divided by 360, calculated on 
a formula basis as follo'NS;. 

([360 K (Y2 Yl)] + [30 x eM2 Ml)] + (D2 Dl))/360 

Where: 



Yl is the year, expressed as a number, in 'vVhich the start date of the interest period falls. 

Y2 is the year, mcpressed as a number, in which the end date of the interest period falls. 

Ml is the calendar month, expressed as a number, in ",{hich the start date of the interest 
period falls. 

M2 is the calendar month, mcpressed as a number, in which the end date of the interest 
period falls. 

Dl is the first calendar day expressed as a number, cifthe interest period, unless such a 
number would be 31, in 'which case DIvAlI be 30. 

D2 is the last calendar day, expressed as a number, of the "interest period, unless such a 
number v/ouid be 31 and Dl is greater than 29, in v,11ich case D2 vAll be 30. 

Deseriptiofl: The IDEX USD Defined Roll Interest Rate Sv,'ap Futures are futures on 
United States dollar denominated interest rate S'l/aps 'lAth a notional value of $100,000 
and requiring the exchange of periodic payments of semi annual fbwd rate payments 
based on the futures price in exchange for quarterly floating rate payments based on the 
3 month US Dollar London Interbank Offered Rate (the "USD LIBOR"). The periodic 
Interest Payment Dates will only fall on the third Wednesday of March, June, September 
01' December. 

1.2Jieker Symbols: Base Example - QISYYYTh4MDD. YYYYMMDD refers to the 
unadjusted Maturity Date of the series. 

Contract J6istings: The Participating Trading Facility at any given time may list for 
trading IDEX USD Defined Roll Interest Rate ~h'v'ap Futures having annual maturities 
from one to thirty years (with one year comprising 365 days, or 366 days for leap years), 
with one contract of IDEX USD Defined R{)l1 Interest Rate SVv'ap Futures maturing on the 
third Wednesday of March, June, September, and December. The Effective Date and 
Maturity Date of each individual IDEX USD Defined R{)ll Interest Rate Swaps Futures 
shall be established by the Participating Trading Facility on the date each such contract is 
listed by the Participating Trading Facility. The Participating Trading Facility shall make 
known the listing of any contract on its 'i'lebsite or the Clearinghouse vi'ebsite 
(wvptV.idcg.com) prior to the commencement of trading. 

~ID'S: 7:00 AM to 5 :00 PM Eastern Time ("ET") Monday Friday. 

~g Platform: IDEX XT Trade Match Engine. 

EffeetWe--Datc: 'Hill be the third Wednesday of March, June, September 01' December, 



adjusted by the Modified Following Business Day Convention for London and NevI York 
as specified on the listing of any individual IDEX USD Defined R~l1 Interest Rate SV/ap 
Futures by the Participating Trading Facility. 

~: Will be the third '.Vednesday of the month of the Effective Date a whole 
number of years after the Effectple Date, adjusted by the Modified Follovling Business 
Day Convention for London and NeVI York. 

Res-et--Date: Will be 2 London Business Days preceding the start of the floating rate 
interest accrual period. 

Periodic Payments: Periodic payments on the IDEX USD Defined Roll Interest Rate 
SVlap Futures ',yill be made on a semi annual basis for the fixed rate payments, and on a 
quarterly basis for the floating rate payments. Each Interest Payment Date in the IDEX 
USD Defined R{)ll Interest Rate Swap Futures vAll be defined by the Effective Date, the 
Maturity Date, and the payment frequency of the fixed or floating side us appl'Opriate, 
adjusted by the Modified FollovAngBusiness Day convention for NeVI York and London. 

The Sturt Date ofthe first fixed rate interest accrual period will be the Effective Date for 
the series, subsequent interest accrual period Stmi Dates will be the third Wednesday of 
the month vmich is six months after the previous interest accrual period Start Date. 

The End Date of the first fixed rate interest accrual period vAll be the third Wednesday of 
the month 'Nhich is six months after the Effective Date, subsequent interest accrual period 
'End Dates will be the third Wednesday of the month 'vvhich is six months after the 
previous interest accrual period End Date up until the Maturity Date ofthe series. 

All dates vAll be adjusted by the Modified Following Business Day convention for Nevl 
York and London. 

The Interest Payment Date of any interest accrual period is the End Date of the same 
interest accrual period. 

The Stmi Date of the first floating rate interest accrual period 'Nill be the Effective Date 
for the series, subsequent interest accrual period Start Dates will be the third 'Nednesday 
of the month v,'hich is three months after the previous interest accrual period Start Date. 

The End Date of the first floating rate interest accrual period vAll be the third Wednesday 
of the month which is three months after the Effective Date, subsequent interest accrual 
period End Dates ',yill be the third Wednesday of the month v.'hich is three months after 
the previous interest accrual period End Date up until the Maturity Date of the series. 

All dates vAll be adjusted by the Modified Follovling Business Day convention for Nevv' 
York and London. 

mooting R~cnt: The floating rate payment for a given interest accrual period 



shall be an amount equal to the Notional "Value multiplied by the USD LIBOR setting 
multiplied by the A.ctua1/360 Interest accrual Year Fraction. 

~: The fixed rate payment for a given interest accrual period shall be 
equal to the notional value multiplied by the fixed rate multiplied by the 30/360 Interest 
accrual Year Fraction. 

~nts: The price of the IDEX USD Defined Roll Interest Rate 
SVIUP Futures contract is the traded yield of the fixed rate portion of the swap. Minimum 
price intervals are expressed in terms of the interest rate on the fixed rate portion of the 
IDEX' USD Defined Roll Interest Rate Swap Futures contracts. The minimum price 
interval is .001 for contracts traded on the IDEX' XT trading system and .00001 for 
contracts established by means ofEFS through the SV/apDrop Portal. 

DmIy Seffiement-Pfiee: The Net Present Value of each open position ~s valued by the 
Clearinghouse at the end of each trading day by valuing each leg of the cash flo\vs of the 
contract (fixed and floating) according to discount factors generated by the IDEX' Curve. 
Notvvithstanding the preceding sentence, the Clearinghouse may, in its sole discretion, 
establish a Daily Settlement Price that is a fair and appropriate reflection of the market. 

Last Trading Day: The Last Trading Day for any individual IDEX' USD Defined Roll 
Interest Rate S'vvap Futures contract is the business day preceding that contract's Maturity 
Date. For purposes of this rule, a business day is any day on ""l1ich the Participating 
Trading Facility is open for the trading of IDEX' USD SVv'ap Futures contracts. 

Position A.ceOlHltability: A person o",ming or controlling more than 3,000 contracts net 
long or net short in all contract series combined shall provide, in a timely fashion, upon 
request by the Participating Trading Facility, information regarding the nature of the 
position, trading strategy, and hedging information, if applicable. 

Large Trader Reporting: Pursuant to Commission Regulation Section 15.03 and Part 
17 of the Commission's Regulations, the position level that is required to be reported to 
the Participating Trading Facility and Commission is any open position in a particular 
IDEX' USD Defined Roll Interest Rate Swap Futmes contract series at the close of 
tmding on any trading day equal to or in excess oft'vventy five on either side of the 
market. 

Contraet Modifications: Specifications are fixed as of the first day oftmding ofa 
contract. If any U.S. government agency Of' body ","ith authOfity issues an order, ruling, 
directive or law that conflicts 'vVith the requirements of these rules, such order, ruling, 
dil'Cctive or la",,' shall be construed to take precedence and become part of these rules, and 
all open and nevI contracts shall be subject to such govemment Ol'ders. 

No-Break Range: Pursuant to Rule F26, The "No Break Range" for any contract shall 
be any price within a mnge bounded by the "fair market value" of such contract at the 
time the transaction occurred plus or minus the market movement covered by one third of 



the initial margin required for such contract. For these purposes fair market value shall be 
determined by the Participating Trading Facility based on trading activity in the contract 
at the time of the dispute or by surveying at least three market participants not involved in 
the transaction in question. 

Final S~: The Final Settlement Date shall be the Final Payment Date of 
each individual IDEX USD Defined Roll Interest Rate 8VlUP Future. Clearing Members 
holding open positions in an IDEX USD Defined Roll Interest Rate Swap Future at the 
termination oftrading in that contract shall make payment to or receive payment from the 
Clearinghouse in accOl'dance with normal variation and performance bond procedures 
based on the net of the fixed and floating rate interest payment of the last interest accrual 
period. 

·CI6ssary: 

30/360 Interest accmal Yem' Fraction means the number of days in the interest accrual 
period in respect ofv/hich payment is being made (assuming 30 day months) divided by 
360, calculated on a formula basis as follovv's: 

([360 x (Y2 Yl)] + [30 x (1\12 Ml)] + (D2 Dl))/360 

Where: 

Yl is the year, expressed as a number, in which the start date of the interest accmal 
period falls. 

Y2 is the year, expressed as a number, in 'vvhich the end date of the interest accmal period 
fall&; 

Ml is the calendar month, fficpressed as a number, in which the start date ofthe interest 
accrual period falls. 

M2 is the calendar month, expressed as a number, in 'vvhich the end date of the interest 
accrual period falls. 

Dl is the first calendar day expressed as a number, ofthe interest accrual period, unless 
such a number ·would be 31, in 'tvhich case DIvAlI be 30. 

D2 is the last calendar day, expressed as a number, ofthe interest accrual period, unless 
such a number 'tvould be 31 and D 1 is greater than 29, in which case D2 \vill be 30. 

l ... ctual/360 Interest accrual Year Fraction means the actual number of days in the interest 
accrual period in respect ohvhich payment is being made divided by 360. 

Business Day means a day in which the banking system is open to settle payments in the 
locations listed. 



Effective Date means the date on 'yvhich interest begins to accrue in the first interest 
accrual ptwiod. 

End Date means the date on which an interest accrual period ends. 
Interest Payment Date means a day on "",hich interest is paid. 

Maturity Date means the day the final net coupon is paid. The accumulated unrealized 
Profit and Loss (PIL) that is attributable to the accruing coupon moves from unrealized 
Open Tmde Equity (OTE) to realized Profit and Loss (Cash). 

Modified Following Business Day Convention means the date vAll be adjusted to be the 
first following day that is a Business Day in the locations listed unless that day falls in the 
n~ct calendar month, in vmich case that date will be the first preceding day that is a 
Business Day in the locations listed. 

R~set Date means the day on JtVhich the value of 3 Month Libor is observed so that it can 
be applied to the nmct floating interest accrual period. 

Start Date means the date on v/hich an interest accrual period begins. 

Week Day means any calendar day ',,<,hieh is not a Saturday or Sunday. 

~EX USD Farward Start Defined Ran liJ.-tere§t Rate Swap Futures 

Deseriptian: The IDEX USD Forward Start Defined Roll Intefest Rate Swap Futures afe 
futures on United States dollar denominated interest rate sVlaps with a notional value of 
$100,000, and a deferred Effective Date, requiring the exchange of periodic payments of 
semi annual fixed rate payments based on the futures price in exchange for quarterly 
floating rate payments based on the 3 month US Dollar London Interbank Offered Rate 
(the "USD LIBOR"). The periodic Interest Payment Dates will only fall on the third 
Wednesday of March, June, September or December. 

Tieker Symbals: Base Example QFSYYYY1\4MDDyl'm. YYYY1\4AIDD refers to the 
unadjusted Maturity Date of the series. yNN refers to contract duration in years. 

Cantraet Listings: The Participating Trading Facility at any grven time may list for 
trading IDEX USD FOf\vard Start Defined R{)l1 Interest Rate Svt'ap Futures huY.Ang terms 
from one to v.venty nine years and a Maturity Date not longer than thirty years ('lAth one 
year comprising 365 days, or 366 days for leap years), vlith one contract ofIDEX USD 
Forward Start Defined Roll Interest Rate Swap Futures maturing on the third Wednesday 
of March, June, September, and December. The Effective Date and Maturity Date of 
each individual IDEX USD Forward Start Defined Roll Interest Rate Svt'ap Futures shall 
be established by the Participating Trading Facility on the date each such contmct is 
listed by the Participating Trading Facility. The Participating Trading Facility shall malre 
knovm the listing of any contmct on its JtVebsite or the Clearinghouse website 



(wvv'w.idcg.com) prior to the commencement of trading. 

~s: 7:00 AM to 5:00 PM Eastern Time ("ET") Monday Friday. 

~m: IDEX XT Trade Match Engine. 

Efieetive Dftte: Will be the third Wednesday of March, June, September or December, 
adjusted by the Modified Follovv'ing Business Day Convention for London and Nev.' York 
as specified on the listing of any individual IDEX USD Forward Start Defined Roll 
Interest Rate SVlap Futures by the Participating Trading Facility. 

Maturity Date: '.vill be the third Wednesday of the month of the Effective Date a whole 
number of years after the Effective Date, adjusted by the Modified Follovling Business 
Day Convention for London and New York. 

Reset Date: Will be 2 London Business Days preceding the start of the floating rate 
interest accrual period. 

Periodie Payments: Periodic payments on the IDEX USD Forward Start Defined R{)ll 
Interest Rate Swap Futures 'vvill be made on a semi annual basis for the fixed rate 
payments, and on a quarterly basis for the floating rate payments. Each Interest Payment 
Date in the IDEX' USD FOl"vvard Start Defined Roll Interest Rate Swap Futures will be 
defined by the Effective Date, the Maturity Date, and the payment frequency of the fixed 
or floating side as appropriate, adjusted by the Modified Follovv'ing Business Day 
convention for Nevl York and London. 

The Start Date of the first fixed rate interest accrual period vAll be the Effective Date for 
the series, subsequent interest accmal period Start Dates will be the third Wednesday of 
the month ';",hich is six months after the previous interest accrual period Start Date. 

The End Date of the first fixed rate interest accrual period will be the third Wednesday of 
the month v.41ich is six months after the Effective Date, subsequent interest accmal period 
End Dates vAll be the third 'Wednesday of the month which is six months after the 
previous interest accmal period End Date up until the Maturity Date of the series. 

l..Jl dates will be adjusted by the Modified FollovAng Business Day convention for NevV' 
York and London. 

The InteresfPayment Date of any interest accrual period is the End Date of the same 
interest accrual pefle4. 

The Start Date of the first floating rate interest accma! period will be the Effective Date 
for the series, subsequent interest accrual period Start Dates 'vvill be the third Vlednesday 
of the month ';vhich is three months after the previous interest accmal period Start Date. 

The End Date of the first floating rate interest accmal period vAll be the third 'Nednesday 



of the month '.vhich is three months after the Effective Date, subsequent interest accrual 
period End Dates '.vill be the third Wednesday of the month 'vvhich is three months after 
the previous interest accrual period End Date up until the Maturity Date of the series. 

fAI dates vAll be adjusted by the Modified Follovv'ing Business Day convention for NevI 
York and London. 

Floating Rate Payment: The floating rate payment for a given interest accmal period 
shall be an amount equal to the Notional Value multiplied by the USD LIBOR setting 
multiplied by the f.ectual/360 Interest accmal Year Fraction. 

~te Payment: The fixed rate payment for a given interest accrual period shall be 
equal to the notional value multiplied by the fixed rate multiplied by the 30/360 Interest 
accrual Year Fraction. 

Minimum Priee-Inerements: The pl'ice of the IDEX USD FOl"llv'ard Start Defined R{)I1 
Interest Rate Swap Futures contract is the traded yield of the fixed rate portion of the 
s'Nap. Minimum price intervals are expressed in terms of the interest rate on the fixed rate 
portion of the IDEX USD Forvv'ard Start Defined Roll Interest Rate SVy'ap Futures 
contracts. The minimum price interval is .001 for contracts traded on the IDEX XT 
trading system and .00001 for contracts established by means ofEPS through the 
SVy'apDrop POlial. 

Daily Settlement Priee: The Net Present Value of each open position is valued by the 
Clearinghouse at the end of each trading day by valuing each leg of the cash flovy's of the 
contract (fixed and floating) according to discount factors generated by the IDEX Curve. 
Not'llithstanding the preceding sentence, the Clearinghouse may, in its sole discretion, 
establish a Daily Settlement Price that is a fair and appropriate reflection of the market. 

Last Trading Day: The Last Trading Day for any individual IDEX USD Forward Start 
Defined Roll Interest Rate SVy'ap Futures contract is the business day preceding that 
contract's Maturity Date. For purposes of this rule, a business day is any day on which 
the Pmiicipating Trading Facility is open for the trading of IDEX USD Forwm'd Start 
S'ly'ap Futures contracts. 

Position l'Keeountability: f.e person owning 01' controlling more than 3,000 contracts net 
long or net short in all contract series combined shall provide, in a timely fashion, upon 
request by the Participating Trading Facility, information regarding the nature of the 
position, trading strategy, and hedging information, if applicable. 

Large Trader Reporting: Pursuant to Commission R~gulation Section 15.03 and Pmi 
17 of the Commission's Regulations, the position level that is required to be reported to 
the Pmiicipating Trading Facility and Commission is any open position in a partiCUlar 
IDEX USD Forward Stmi Defined Roll Interest Rate Swap Futures contract series at the 
close of trading on any trading day equal to or in excess oft'vventy five on either side of 
themm'l~ 
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Clossary: 

30/360 Interest accrual Year Fraction means the numb . fd . . 

([360 x (Y2 YI)] + [30 x (1\'12 MI)] + (D2 DI))/360 

\Vhere: 

~~i:dt~:lis~ar, expressed as a number, in ",<,hich the start date of the interest accrual 

:.:. the year, expressed as a number, in ','<'hich the end date of the interest accrual peried 

DI is the first calendar day expressed as a number, of the interest accrual period, unless 



such a number 'Nouid be 31, in \vhich case D 1 vAll be 30. 

D2 is the last calendar day, expressed as a number, of the interest accrual period, unless 
such a number \vould be 31 and Dl is greater than 29, in ,<,,'hich case D2 vAll be 30. 

Actuall3 60 Interest accmal Year Fmction means the actual number of days in the interest 
accrual period in respect ofv,'hichpayment is being made divided by 360. 

Business Day means a day in which the banking system is open to settle payments in the 
locations listed. 

Effective Date means the date on v,'hich interest begins to accrue in the first interest 
accrual period. 

End Date means the date on which an interest accrual period ends. 

Interest Payment Date means a day on 'tvhich interest is paid. 

MatUl'ity Date means the day the final net coupon is paid. The accumulated unrealized 
Profit and Loss CF/L) that is attributable to the accruing coupon moves from unrealized 
Open Trade Equity (OTE) to realized Profit and Loss (Cash). 

Modified Following Business Day Convention means the date vAll be adjusted to be the 
first follovv'ing day that is a Business Day in the locations listed unless that day falls in the 
next calendar month, in which case that date vAll be the first preceding day that is a 
Business Day in the locations listed. 

Reset Date means the day on which the value of 3 Month Libol' is observed so that it can 
be applied to the next floating interest accrual period. 

Start Date means the date on which an interest accrual period begins. 

Week Day means any calendar day 'vvhich is not a Saturday or Sunday. 


