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November 13,2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 21" Street, N.W. 
Washington D.C. 20581 

RE: Rule Certification: HedgeStreet Amendment to Exehange Houts; Amends the 
Underlying Futures Contract Cycle for all Binary Payout Gtlld, SUver, and Crude Oil 
Contracts; and Amends Payout Criteria for Germany 30 Binary Contracts -
Submission punuant to Commission Regulation 40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section Sc(c)(l) ofthe Couunodity Exchange Act, as amended ("Act"), and 
section 40.6(a) ofthe regulations promulgated by the Commodity Futures Trading 
Commission (the "Commission") under the Act (the "Regulations"), HedgeStreet, Inc. 
("'HedgeStreet") hereby submits to the Commission its intent to make the following changes 
effective beginning on Monday, November 17, 2008: 

Extend the Houn the Exchange is Ooen for Trading 
An amendment to the business hours for the Exchange represented by Rule 5.11. The current 
business hours for the exchange on Friday are from 8AM to 3PM ET. HedgeStreet is going 
to extend its business hours to SAM to 4PM ET on Friday. 

Amendment to the UgderMng Futures Contract CXsle for Certain Binaries 
Amend the Underlying Futures Contract Cycle for all Gold, Silver, a11d Crude Oil Binary 
Contracts. Specifically, HedgeStreet is amending the Underlying in Rules 12.20(b), 12.27(b), 
and 12.31 (b) to include dates for 2009 for the schedule that is used to switch the underlying 
futures contract for all Gold, Silver, and Crude Oil Binary Contracts. 

Amendment to the Payout Criteria for Germany 30 Binary Contracts 
An amendment to the Daily and Weekly Payout Criteria for the Germany 30 Binary 
Contracts represented in Rule 12.75. 
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The aforementioned amendments are summarized in Exhibit A. The applicable rule 
amendments are defined in Exhibit B. Any rule deletions are stricken out while the 
amendments and/or additions are underlined. 

HedgeStreet intends to make all of the aforementioned amendments effective at the 
start ofbusiness on Monday, November 17, 2008. 

No substantive opposing views were expressed to HedgeStreet with respect to these 
additions. 

HedgeStreet hereby certifies that the Binary Contract and clearing of the Binary 
Contract, including all rules defining the terms and conditions of said Binary Contract 
contained herein, comply with the Act, as amended, and the Commission's regulations 
adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact 
me by telephone at (312) 884-0171 or by email at tmcdermott edg et.com. 

CC: DMOSubmission@cftc.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFfC 
Riva Adriance - CFfC 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, lnc. 
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12.20 Crude Oil 

12.27 Gold 

12.31 Silver 

12.75 Germany 

EXHIBIT A 

Amend Exchange hoi.K'S 
operation 

All Update Futures Cycle for 2009 

All Update Futures Cycle for 

All for2009 

& Weekly/ Amend Payout and Close 
4:00 PM ET Close Time 
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EXHIBITB 

Amendments to Rules 5.11, 12.20, 12.27, 12.31, 12.75 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1- RULE 5.10 (Unchanged] 

RULE 5.11 HOURS FOR TRADING HEDGELET CONTRACTS 

The Market will be open for execution of your orders during a regular session from 
8:00 a.m. to 5:00 p.m. Eastern Time and an evening session from 6:00 p.m. to 9:00 p.m. 
Eastern Time Monday through Thursday, and during a regular session from 8:00a.m. ro ~ 
4:00 p.m. Eastern Time on Friday, with the exception of Market holidays, which wiJ) be 
announced on the HedgeSrreet website at least 30 calendar days in advance. You may access 
account information and cancel any open orders while the Market is closed, but you may not 
enter or modifY orders unless the Market is open. 

RULE 5.12- RULE 12.19 (Unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) [Unchanged] 

{b) UNDERLYING - The Underlying for this Class of Contracts is WTI Light. 
Sweet Crude Oil price per barrel (in US dollars), obtained from the WTI Light, Sweet Crude 
Oil Futures contracts ("CFC'1 traded on the New York Mercantile Exchange 
("NYMEX®"1

}. The CFC trade prices that will be used for the Underlying will be taken 
from all twelve CFC delivery months: January, February, March, April, May, June, July, 
August, September. October, November, or December (each a "CFC Delivery Month'}. The 
specific CFC Delivery Month that wiU be used as the Underlying will be based on the CFC 
represented in the following schedule of dates for~ 2009: 

Start Date End Date 
llH41~ 1;6(13~ 

IY14.QQ9:7 l/1612008 
lll+h!9Q8 :211412008 
YU~~QQR ~/1412008 

1 
Supra. at fir Z. 

CFC Delivery Mootb Used as the Underlying and 
to Calculate the Expiration Value 

ro. A. naT. 'll\1'\0 ' ...... T'V"1> -'""="'\0. 

,..., A. n:t n~1. -· "\IV\0 fl!ofllJl.U~'Y\ 

,..., ...t. n:t~~<•. ... "\IV\0 u. 1A!Ya.~V\ 

,.,, ...t n:1" :t "\IV\0 r... ~A''C~ 
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4/17/2008 
5/1~008 
6/l'hQ008 
7117/i!QQS 
8/15/2998 
9111RQG8 

On the date listed in the 'Start Date' column above, the CFC trade prices to be used for the 
Underlying and to calculate the Expiration Value will be done with the corresponding CFC 
Delivery Month listed. For instance, beginning on January 17, 1QQ8 15.2009, HedgeStreet 
will usc the Crude Oil March ~ 2009 futures prices as the Underlying as well as use such 
prices to calculate the Expiration Value on the Expiration Date for the relevant Crude Oil 
.Binary Contract. 

(c) - (o) [Unchanged] 

RULE 12.21-RULE 12.26 (Unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACfS 

(a) [Unchanged] 

(b) UNDERLYING - The Underlying for this Class of Contracts is the price, per 
troy ounce (in US dollars), of Gold obtained from the Gold Futures Contracts ("OFC") traded 
on the COMEX Division of the New York Mercantile Exchange ("NYMEX®',z). The GFC 
trade prices that will be used for the Underlying will be taken from the February, April, June, 
August, or December GFC delivery months (each a "GFC Delivery Month''). The specific 

2 Supra, at fn 1. 

www .. ~aaa-t.c;am 
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GFC Delivery Month that will be used will be based on the GFC represented in the following 
schedule of dates for~ 2.QQ2: 

Start Date End Date 
11/l&'lQQ7 
1129/2008 

3/27/2009 
5/27/2009 
7/29/2009 

On the date listed in the 'Start Date' column above, the GFC trade prices to be used for the 
Underlying and to calculate the Expiration Value will be done with the corresponding GFC 
Delivery Month listed. For instance, beginning on January l9, 2008 28. 2009, HedgeStrect 
will use lhe Gold April~ 2QQ2 fulures prices as the Underlying as well as use such GFC 
prices to calculate the Expiration Value on the Expiration Date for the relevant Gold Binary 
Contract. 

(c) - (o) [Unchanged] 

RULE 12.28- RULE 12.30 [Unchanged] 

RULE 12.31 SILVER BINARY HEDGELET CONTRACI'S 

(a) (Unchanged] 

(b) UNDERLYiNG- The Underlying for this Class of Contracts is the price, cents 
per troy ounce (in US Currency), of Silver obtained from the Silver Futures Contracts 
("SFC") traded on the COMEX Division of the New York Mercantile Exchange 
(''NYMEX®'.J). The SFC trade prices that will be used to for the Underlying will be taken 
from the March, May, July, September, or December SFC delivery months (each an "SFC 
Delivery Month"). The specific SFC Delivery Month that will be used for the Underlying 
will be based on the SFC represented in the following schedule of dates for 2008 2009: 

Start Date End Date 
ll/28.QQQ:;l ;lt2~8 

3 
Supra, at/n 2. 

SFC Delivery Month Used as the Underlying and 
to Calculate the Expiration Value 

C'!t ... -L~.,::;- , .... " ... ~"'' 
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On the date listed in the 'Start Date' column above, the SFC trade priCes to be used for the 
Underlying and to calculate the Expiration Value will be done with the corresponding SFC 
Delivery Month listed. For instance, beginning on February 27, 29(;)8 25. 2009, HedgeStreet 
will usc the Silver May 200& ~ futures prices as the Underlying as well as use such prices 
to calculate the Expiration Value on the Expiration Date from the relevant Silver Binary 
Contract. 

(c) - (o) (Unchanged] 

RULE 12.32- RULE 12.74 [Unchanged] 

RULE 12.75 HEDGESTREET GERMANY 30 BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be 
set by HedgeStreet at the time the Binary Contracts are initially issued. For the Gennany 30 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GERMANY 30 BINARY HEDGELET CONTRACTS, 
11 :39 AM 4:00 PM (ET) CLOSE 

( 1) Biftary Hedgelet CeHH=aet I: Ofte Cafttfaet wi11 ha•/e a Payettt Critefian af 
gt:eeter than X 149. 

(2) 8ill8FY Hedgelet Ceawet l: Otte Camraet will lwwe a Payaut Critefiea ef 
greater that\ X 1 il9. 

(3) Billary Heegelet CeRtt=aet 3: OAe CeiHfllet willlt&Ve a P&)'e&t CFitePiaft af 
greeter tMn X l 00. 

( 4) Binary WeElgelet CaHtfaet 4: ORe Ca:Mfaet witt eave a Payaut Gtitet=ieR ef 
greater than X 80. 

-7-
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( 5) 8in&ry Hedgelet CentTaet §: ORe Ce&HI&et will ha¥e a Payeut CfiteFieR ef 
greater than X (;Q. 

(6) 8iR8:fY J.leegelet CenB'&et (j: One Ce&araet wtll h&ve a Payeut CriterieR ef 
greatm: diaft X 49. 

(7) 8ift8:11Y Hsegelet Ge:ftftet 7: Ooe CeRMet 'hrillluwe a Payeut CriterieR ef 
greater tlt&H X: ~9. 

(8) 8i&ar:y Medgelet Centtaet 8: ORe Ce&~aet r.·Jill htwe a Paye~ Cfitefie& ef 
g~eater tltaR X. 

(9) Binary Heegelet CeRff&et 9: One Centraet vAll have 8 Payeat GRteri9ft ef 
greater tllen X • 29. 

(10) 8ift&ry Hedgelet Centmet 19: O&e Ca&t:met willluwe a Pa,reat CfitePieR af 
greater then X • 49. 

(11) affim:y Hedgelet CeRtf&et t 1: O&e CalltFaet "+viii hft'le 8 Payeat CfitefieB ef 
greater~ X • fiQ. 

( 12) 8i&ary lleegelet CaBtmet 12: ORe CeaY'aet will hEWe a Payellt Cfitefia& af 
greater th&B X ..._89-. 

(13) Biem:y Hetlgelet CeRtfeet t 1: ORe CaftH:aet "Hill have a Payeat Cfitefian ef 
gFe&tertban X+ lQQ. 

(14) Binary Heegelet CeRffeet 14: Olle Centfaet v .. m hWie a Payeut Criteria& ef 
greater th&a X 1- 120. 

( 15) BiBftfY Heegelet CaRtroet 15: Oae Ceftet'aet 'Wilt h:ave a. .Payout Critefieft ef 
~er ~8:8 X • 14Q. 

(16) In eaeh eee &he, e, "X" eEJ:uals the Gemumy lQ feiefe&ee )'fiee. as 
ealealatee hy tB:e Se\Jree AgeRey, reaReee te die Rearest tvle&*Y (2~. 

{1) Binary Hedge1et Contract 1: One Contract will have a Payout Criterion of 
greater than X - 200. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X - 180. 

(3) ,ajnary Hedge1et Contract 3: One Contract will have a Payout Criterion of 
greater than X- 160. 
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(4) Binary Hcdgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X - 140. 

(5) Binary Hedge1et Contract 5: One Contract will have a Payout Criterion of 
mater than X- 120. 

(6) Binary Hedge1et Contract 6: One Contract will have a Payout Criterion of 
greater than X - 100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X - 80. 

(8) Binarv Hedgelet Contract 8: One Contract wiJt have a Payout Criterion of 
greater than X - 60. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X - 40. 

(1 0) Binary Hedgelet Contract 1 0: One Contract will have a Payout Criterion of 
weater 1han X • 20. 

( 11) Binary Hedgelet Contract 11 : One Contract will have a Payout Criterion of 
greater than X. 

( 12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion of 
greater than X + 20. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of 
greater than X + 40. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of 
greater than X + 60. 

(15) Binary Hcdgelet Contract 15: One Contzy.ct will have a Payout Criterion of 
greater than X + 80. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of 
greater than X + 100. 

(17) Binary Hcd&e1et Contract 17: One Contract will have a Payout Criterion of 
greater than X+ 120. 

(18) Binary Hedgelet Contract 18: One Contract will have a Payout Criterion of 
greater than X + 140. 

-9-
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(19) Binm Hedgelet Contract 19: One Contract will have a Payout Criterion of 
greater than X + 160. 

(20) Binary Hedgelet Contract 20: Qne Contract will have a Pavout Criterion of 
greater than X + 180. 

(21) Binary Hedgelet Contract 2 t : One Contract will have a Payout Criterion of 
greater than X + 200. 

(22) In each case above, .. X" eguals the Germany 30 reference price. as 
calculated by the Source Agency. rounded to the nearest twenty (20). 

(ii) WEEKLY GERMANY 30 BINARY HEDGELET CONTRACfS, 
11:39 AM 4:00PM (ET) CLOSE 

( 1) BiR&f)' Hedgelet CeAtfaet t : Oae CeatF&&t will ha-ve a Peye'tlt Cfitefiea ef 
greeter theft X lQQ. 

(2) Biftary Hedgelet Ceatf&et 2: Oae Ceatmet Ylill have a Paye:at Cfitelfiee ef 
gr.eeteF lA&A X H9. 

(3) BiAary HeElgelet Ce&Ret 3: 0Ae Centfaet r,.·;tU B&I'Je a Pa.ymtt Criterieft ef 
greeteF tft.&A X l 00. 

(4) BiABf)' HeElgelet Ce&aet 4: Oae Ce~ r,.·;tll ltar;e a P~ut Cftterieft ef 
8ft'&lel' lh&n X 50. 

(5) HiR&:r)' Hedgelet Cefttftlet S: Qne Cefttfaet ·.¥ill have a P&yOut Criterie'R ef 
greiKeF •8ft X. 

(6) 8i::Bary Heegelet CeAwet tt: Oae CeHffilet will htwe a Payettt Cfitelfiea ef 
greeteF tft8R X • §9. 

(1) BiHery Heegelet Cee~aet 7: Ofte CeMFaet will-saye a Paye1:1t Cfiteriefl &f 
greater d:tBR X + I 00. 

(8) Binary H~gtllet Ceeaet 8: Oae Ceftfiet will fl&ve B Pa~ut 6A:tefie'R ef 
gpeater ~llft X 1 lSG. 

(9) BiB&!)' Hetlgelet C&Hffilet 9: ORe CeMF&et 'Hill haYe a P&yellt Cfiterie& ef 
gt=eeter tftftft X • 100. 

(t 0) le eaeh ease aee"'e, "X" equals the Get'MilftY 30 refefeaee f!Aee, as 
ealettlllted by the SeH:Fse Ageaey, f6M8ee tethe Heate!lt ¥slue eaeiag in eitlter w:eBty five 
(.a§~ eF serteaey five (73). 
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(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
mater than X - 300. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X - 250. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X - 200. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X - 150. 

(5) Binary Hed2elet Contract 5: One Contract will have a Payout Criterion of 
greater than X- 100. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X - 50. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X + 50. 

(9) Binarx Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X + 100. 

(I 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
Kfeater thNl X + 150. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than X + 200. 

(12) Binary Hed2elet Contract 12: One Contract will have a Payout Criterion of 
greater thNl X + 250. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of 
greater than X + 300. 

(14) In each case above. "X'' equals the Germany 30 reference price. as 
calculated by the Source Agency. rounded to the nearest value ending in either twenty..five 
(25) or seventy-five (75). 

(iii) [Unchanged] 

(g)- (o) [Unchanged] 

• 11-
1GII8.Gr...tsn.t ...,...., 
a.n--.CA1M4012 
'lilt: ., .. ¥00 
~- ..,......., 



Hedsestreet. 
EXCHANDE 

[the remainder of this page is intended to be blank) 
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