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October 23, 2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 21st Street, N.W. 
WashingtonD.C. 20581 

RECEIVED 
C:.F. T.C. 

RE: Rule Certification: BedgeStreef8 Amendment to the Weekly Payout Criteria for 
EUR/USD and GBPIUSD Currency Binary Contracts- Submission pursuant to 
Commission Regnlation §40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section Sc(cXl) of the Commodity Exchange Act, as amended (the Act';), and §40.6(a) of 
the regulations promulgated by the Commodity Futures Trading Commission (the "Commission") 
under the Act, HedgeStreet, Inc. (''HedgeStreet .. ) hereby submits to the Conunission its intent to 
make the following changes effective beginning on Monday, October 27, 2008: 

Amendment to the Weekly Payout Criteria for Certain Binary Contracts 
An amendment to the Weekly Payout Criteria for the following Binary Contracts; 

• RULE 12.21 CURRENCY EXCHANGE EUlVUSD BINARY HEDGELET CONTRACfS 
• RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable mle amendments are 
defined in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

HedgeStreet intends to make all of the aforementioned amendments effective at the start of business 
on Monday, October 27, 2008. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts, including all rules 
defming the terms and conditions of said Contracts contained herein, comply with the Act and the 
Commission Regulations adopted thereunder. 
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Should you have any questions regarding the above, please do not hesitate to contact me by telephone 
at (312) 884-0171 o by email at tmcdermott@hedgestreet.com. 

CC: OMOSubmission@c:ftc.gov 
Kevin Pepple- CFI'C (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance- CFI'C 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Inc. 
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3:00pmET 

EXHIBIT A 

Amend Payout Critena 
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EXHIBITB 

Amendments to Rules 12.2lt 12.22 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1- RULE 12.20 [unchanged] 

RULE 12.21 CURRENCY EXCHANGE EUR/USD BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the Crude Oil Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) (unchanged] 

(ii) WEEKLY EURIUSD BINARY CONTRACTS, 3 PM ET CLOSE 

(1) Bift&f)' He4gelet Ceatraet l: One CeRft:eet will ltave a Payeut C8tefieR ef 
gpetlM' t:RSft Y (-retmded te the fte&feSt yftlae eadiBg iB either 9.992!! er Q.QQ7S) Q.~00:-

(2) BiRary 1-leilgelet Ceatfaet 2: Ofte CetHf&et will l!ave a PBy(lat CfiteFieR ef 
gpeater tBBB Y (IetJBdetl te t'he Be8:fest ·lftl.ue eadiag in: either 9.99~3 er 9.9975) 9.91§9. 

(3) Bifwy Hetlgelet Ce~~:tFaet 3: Ofte GaAtf&et wtR "have a Payeut CriterieH ef 
gpeater tBBB Y (le\iftGed ta tfte Be&rest v&l:se eBdiRg ifl either 9.99~3 er 9.QQ+S~ 9.9190. 

( 4) BiHuy Heilgelet CeB:tfaet 4: OHe CeBtfeet .,lilllle\'e a PBy(lttt CAteriea ef 
gpe&ter thiHl Y (retJBC:ied te $ij Be&Fest ·l&kJe eB:EHng iA: eitkeP Q.Q~§ er 9.0075) 9.99S9. 

(S) 8iaary He&gelet CeatFaet S: ORe Cea8=aet ·mil ha'le a Payeat Cmefiea ef 
~thea Y (fetlfteea te tih:e eearest value enEiiHg iB eitih:er 9.9925 or-9.997~). 

(6) Biaary Heelgelet GeB:tfaet 6: Ofte CeBtfaet vAll har;e a Payel:tt CriteFioH-af 
greateF ~&n: Y fpe\ifldee:i ta t"he He&rest ·.lfllue eae:iing iB ei~er 9.9925 or 9.997§') 1 9.0050. 

(7) Biflary Heilgelet CeRt=Faet =1: ORe CestFaet win 1\w;e & Payout Criterteft ef 
greater ~m ¥ (feU:ftEled te ~e aearest 't'alue eeeliag is either 0.9~3' ef 9.Q97S) + 0.9199. 

(8) BiR&ry HeElgelet CeBtf&et 8: Oae Cee&.:&et ·nilliHwe a Payel:tt CritefieR ef 
gt=e&tBf tliaa Y (fettRileel te lhe Re(WSt ·.•&lYe eBdiHg iA ei~Bf 9.0925 ar 9.99:;t§) + 0.01 ~ 
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(9) BiRary :Hedgelet Ce&Ret 9: Oa&CeRtmet ·Hillllave e Payeat Cfi~efiea ef 
gpeetw t:Ban Y~undeEl to the aearest v&lae MEiiBg iB either G.~Saf 9.997§~ + Q.~QQ. 

(1 0) Ia eaeli ease, "'Y" efi!Hals the 18flt BUR/USD f'riee retmEieEI te the aeB:Fest 
value-eaEiiag iR either Q.QQ25 Of G.QQ7S as fe)'et=teEI ey the geuree i' .. geaey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
m:::eater than Y- 0.0350. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y- 0.0300. 

(3) Binary HedgeJet Contract 3: One Contract wiU have a Payout Criterion of 
greater than Y- 0.0250. 

(4) Binary Hedgelet Contract 4: One Contract wilt have a Payout Criterion of 
greater than Y - 0.0200. 

(5) Binary Hedge]et Contract 5: One Contract will have a Pav:out Criterion of 
greater than Y- 0.0150. 

(6) Binary Hedgelet Contract 6: One Contract will have a PaYQut Criterion of 
greater than Y- 0.0100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y - 0.0050. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y. 

(9) Binarv Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y + 0.0050. 

( 1 0) Binarv Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than Y + 0.0100. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than Y + 0.0150. 

(12) Binary Hedgelet Contract 12: One Contract wiJI have a Payout Criterion 
of greater than Y + 0.0200. 

(13) Binarv Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than Y + 0.0250. 
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(14) Binary Hed2elet Contract 14: One Contract witt have a Payout Criterion 
of greater than Y + 0.0300. 

(15) Binarv Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than Y + 0.0350. 

( 16) In each case. "Y"' eauals the last EURIUSO price rounded to the nearest 
value ending in either 0.0025 or 0.0075 as reoorted by the Source Asency. 

(iii)- (vi) [unchanged] 

{g)-(o)[unchanged) 

RULE 12.22 CURRENCY EXCHANGE EUR/USD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will 
be set by HedgeStreet at the time the 8 inary Contracts are initially issued. For the Gold 
Binary Hedgclet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) [Unchanged] 

(ii) WEEKLY GBP/USD BINARY CONTRACTS, 3 PM ET CLOSE 

{1) Biaary Hedgelet CeMB:aet l: Oee Ceatfaet ;'fill hai;e 8 Payeu.t Cfi.tefiea af 
gteater theA ¥ (Fel::Hided te the A~ •Jeolu.e eatliag iH eHiieJ 0.092§ ef 9.99'73') 0.0200. 

(2) Biaary Hedgelet CeMaet a: Oee Cemraet ·will har;e a Payeut Cftteriaa af 
greater than Y (feandeEI te 1ille aeBFest Y&b1:e end:iRg iR either 0.002S Elf 0.00~5) 9.91 §'Q. 

(3) BiAftl'Y HeEigelet Ceatfa.et 3: One Getttfeet ·M:Il B&"<re a Paye\.it CriterieA ef 
gfe8ter than Y (FetmEiell 'e t'he Reifest ·la1ue eHcliag ia eii!het" 9.99i!§ er 0.0075) 0.0100. 

( 4). AiR81?¥ Weegel~t CeAtFaet 4: Oee Cemraet 'Nill ha!Je 8 P8yeu.t Cfitefien af 
greeteF than Y (fellREieEI t&the Merest vahte eREiiag in eith« 0.002S e, Q.OQ7a~ O.QOaO. 

(5) :8in&fY Hedgelet Ce:AB:B:et s: 0Be Cantmet ·.-All 'have a Paye'l:lt Critefiea ef 
greater than ¥ ~u.aEiea te the aearest ·Jeolu.e 8S:Eliag iB either 9.992! eF 0.0075). 

(6} BiRary Heelgelet Ceatraet 6: ()Be CeflB:aet ·.·till hw;e a Payeu.t Criteria~Htf 
greater d:le ¥ freeRded ta the :Ae&FI!It ¥al:1:1e etuliRg iR ei~eJ O.OQ~S ef 9.QQ7S~ + Q.OOS9. 

(7) Biaary HeElgelet Ceaft'aet 7: Oae Certlmet wHI aa•,•e a Paye\:lt <Jfitefiee af 
gpeater thm Y E'fe1HiEieEI te the nearest v.al\:le eRdiAg iR ei1:hef Q.092S ef O.QQ7S) • 9.919Q. 
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(8) Hi&ary fledgelet CoatFaet 8: Oae Caawaet ·:All aa·;e a Pa~ut Criterien af 
greatef t'k&R Y EreHnEied te t;Be aearest value eading ia eidtef Q.Q~§ at= 0.0975) + 9.91 SQ. 

(9) Rie&ry Hedgelet Cemmet 9: Oae Ce~Nmet will h11·~e a Pa~ut Cfitefiea ef 
greater than Y (t=elH\eeEI te ~~ a:em:est ·talue eading ill either Q.QQ.l:! eF Q.0075) -+ 9.0000. 

(1 0) 1ft eeeh eMe, "Yu lfiluals fhe last GBP/USD pfiee t=etHHiedte the DeaFeSt 
• .. ahie MEii&g ia either 0.0025 er 9.9Q'i!§ as f8tJBRed hy the Souree·:a'\geaey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
m-eater than Y - 0.0350. 

(2) Binm Hedgelet Contract 2: One Contract will have a Pavout Criterion of 
greater than Y- 0.0300. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y - 0.0250. 

{ 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y- 0.0200. 

(5) Binarx Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y • 0.0150. 

{6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y- 0.0100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y - 0.0050. 

(8) Binarv Hedgelet Contract 8: One Contract will have a Pay:out Criterion of 
greater than Y. 

(9) Binazy Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y + 0.0050. 

( 1 O) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than Y + 0.01 00. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than Y + 0.0150. 

(12) Binary: Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than Y + 0.0200. 
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(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than Y + 0.0250. 

(14) Binazy Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than Y + 0.0300. 

(15) Binary Hedgelet Contract 15: One Contract witl have a Payout Criterion 
of greater than Y + 0.0350. 

(16) In each case, "Y"' eguals the last GBP/USD price rounded to the nearest 
value ending in either 0.0025 or 0.0015 as IeJJOrted by the Source Agencv. 

(iii) -(vi) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.23 -RULE 12.74 (unchanged) 

[the remainder of this page is intended to be blank] 

-8- 18BS.GnmbNI: 

~­--.CAioMOI 
Ttl: II&O.tl38.3800 
Aile tiO.IIUStl 


