
CMEGroup 
A CME/Chlcago Board of 1l"ade/NYMEX Company 

October 15, 2009 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 

C.F.T.C. 
OFFICE OF THE SECRETARIAT 

znas orrr ~:s Pi'l z za 

RE: Section 5c(c)(1), Rules 40.2 and 40.6(a)- Exchange Certification 
and Rule Amendments for "Cleared Only OTC FX" to Allow 
Substitution of OTC FX Transactions into Clearing Via an Amended 
CME Rule 537- SUBSTITUTION OF FUTURES FOR FORWARDS 
and the Listing of Three New "Reciprocal Priced" FX Futures 
Contracts for Clearing. Five Additional New "Reciprocal Priced" 

Dear Mr. Stawick: 

FX Futures Contracts are Proposed for OTC FX Clearing at a Later 
Date. 
CME Submission No. 09-240 

Chicago Mercantile Exchange Inc. ("CME" or "Exchange") hereby certifies with the Commodity Futures 
Trading Commission various CME Rulebook amendments and new foreign exchange (FX) futures 
contracts to allow CME Clearing to accept over-the-counter (OTC) FX spot, forward and swap 
transactions as cleared only futures contracts ("cleared only OTC FX") through CME ClearPort. The 
amendments referenced herein include changes to CME Rule 537 - SUBSTITUTION OF FUTURES 
FOR FORWARDS to broaden the scope of the current rule to allow substitution of futures contracts for 
spot and swap transactions in addition to forward transactions. Eight current CME FX futures contract 
chapters are amended. Seven new definitions are added to the DEFINITIONS section of the CME 
Rulebook to clarify terminology for this OTC FX clearing initiative. 

CME is listing three new FX futures contracts for clearing, priced in the interbank terms of Japanese yen 
per U.S. dollar, Swiss franc per U.S. dollar and Canadian dollar per U.S. dollar, which are the reciprocals 
of the FX futures contracts currently listed for trading. Lastly, five additional new "reciprocal priced" FX 
futures contracts are proposed for OTC FX clearing at a later date. These five additional "reciprocal 
priced" contracts will be rolled out when functionality is introduced for clearing non-standard currency 
transactions priced in non-standard units such as Euro per U.S. dollar, British pounds per U.S. dollar or 
Euro per British pound. This final phase along with more currency pairs will complete CME Group's 
comprehensive OTC FX clearing initiative. Preceding this final phase, CME Group intends to launch OTC 
FX clearing for options on spot and forward futures and selected Latin American currency versus the U.S. 
dollar futures. 

Rule Amendments Supporting OTC FX Trades to Futures Clearing: The rule amendments support 
the submission of any OTC FX spot, forward and swap transactions directly from trading customers and 
interdealer brokers as well as from third party matching platforms. Specific definitions for spot FX OTC 
cleared, forward FX OTC cleared and swap FX OTC cleared transactions are provided in the amended 
Definitions section of the CME Rulebook (see Appendix 17). Spot trades will be cleared for valid value 
dates for delivery from one business day (Canadian dollar vs. U.S. dollar) to two business days for most 
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every other FX pair. Forward and swap OTC FX trades will be cleared for every valid value date for 
delivery beyond spot to five years out. 

CME refined the nomenclature and technical procedures associated with the identification of the last day 
of trading and the delivery date. These refinements leverage nomenclature and procedures for OTC or 
interbank FX transactions in an effort to merge futures and OTC products more effectively. The OTC FX 
transactions will be privately negotiated. As with any privately-negotiated deal, before the trade will clear, 
for each side it must either pass a credit check according to a limit specified by the clearing firm for the 
customer, or it must be explicitly claimed by each clearing firm. A clearing firm directly submitting a trade 
implicitly claims it. The transactions will be captured and handled in OTC terms. The specific launch date 
of CME Group OTC FX clearing of spot. forwards and swaps under the revised substitution of futures rule 
will be submitted to the Commission for self-certification at a later date. 

Attached Appendices 1 - 8 contain rule amendments for eight current FX futures contracts that will 
enable the capture of OTC spot, forward and swap FX transactions for clearing under the substitution of 
futures for forwards rules (allows FX futures contracts "to the date" to accommodate any OTC valid value 
date). Appendices 9 - 11 are three new FX futures contracts (USD/CAD, USD/JPY, USD/CHF), priced in 
interbank terms (reciprocals of our existing and liquid FX futures), and containing "substitution" sections 
that will allow CME Clearing to accept bilaterally executed OTC FX transactions priced in CAD per USD, 
JPY per USD and CHF per USD, and to be "substituted" ("subbed") into futures contracts for clearing and 
physical delivery. Additions to the rules are underlined, and deletions are bracketed and lined out. 

Table 1 illustrates for reference purposes the minimum prices, tick sizes and tick values for underlying FX 
futures contracts for which cleared only OTC FX transactions will be substituted for futures. 

Table 1. CME Group FX Trading Units, Tick Sizes & Tick Values for Underlying Futures 

Product Prima!Y Settlement Trading Unit Minimum 
(FX Pair} (Dealt} (Contra} Price Tick Value 

Currenc~ Currenc~ Fluctuation for Futures 

*AUD/USD AUD USD 100,000 AUD 0.0001 USD per AUD 10 USD 
USD/AUD USD AUD 100,000 USD 0.0001 AUD per USD 10AUD 
*EURIGBP EUR GBP 125,000 EUR 0.00005 GBP per EUR 6.25 GBP 
GBP/EUR GBP EUR 62,500 GBP 0.0001 EUR per GBP 6.25 EUR 
*EURIUSD EUR USD 125,000 EUR 0.0001 USD per EUR 12.50 USD 
USD/EUR USD EUR 100,000 USD 0.0001 EUR per USD 10 EUR 
*GBP/USD GBP USD 62,500 GBP 0.0001 USD per GBP 6.25 USD 
USD/GBP USD GBP 100,000 USD 0.0001 GBP per USD 10 GBP 
USD/CAD USD CAD 100,000 USD 0.0001 CAD per USD 10CAD 
*CAD/USD CAD USD 100,000 CAD 0.0001 USD p_er CAD 10 USD 
USD/CHF USD CHF 100,000 USD 0.0001 CHF per USD 10 CHF 
*CHF/USD CHF USD 125,000 CHF 0.0001 USD per CHF 12.5 USD 
*EURIJPY EUR JPY 125,000 EUR 0.01 JPY per EUR 1,250 JPY 
USD/JPY USD JPY 100,000 USD 0.01 JPY per USD 1,000 JPY 
*JPY/USD JPY USD 12,500,000 JPY 0.000001 USD per JPY 12.5 USD 
JPY/EUR JPY EUR 12,500,000 JPY 0.0000001 EUR per JPY 1.25 EUR 

*Listed for trading on CME Globex and the open outcry trading floor. 
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Table 2 presents the OTC FX clearing initiative clearing unit sizes, tick sizes and tick values for OTC spot, 
forward and swap transactions substituted as futures. 

Table 2. CME Group OTC FX Cleared Only Initiative Clearing Unit Sizes, Tick Sizes & Tick 
Values 

Product Prim art Settlement Clearing Minimum Price lmj;!lied Tick 
{FX Pair of {Dealt or {Contra} unit Fluctuation for S!;!ot, Value Per 1 
Clearing Base} Currenc~ Forward & Swaj;! Futures Unit of 
Temj;!late} Currenc~ {Defined Price Currenc~*** 

Convention of Clearing 
Temj;!late} 

**AUD/USD AUD USD p.000001 USDper AUD 0.000001 USD 
USD/AUD USD AUD 0.000001 AUD _per USD p.000001 AUD 
**EURIGBP EUR GBP Anv amount down 0.0000001 GBP per EUR P.0000001 GBP 
GBP/EUR GBP EUR to 1 unit of base 0.000001 EUR_per GBP P.000001 EUR 
**EURIUSD EUR USD currenc~ with 0.000001 USDper EUR P.000001 USD 
USD/EUR USD EUR 12recision allowed 0.000001 EUR per USD P.000001 EUR 
**GBP/USD GBP USD to 0.01 when 0.000001 USD per GBP P.000001 USD 
USD/GBP USD GBP normalized. 0.000001 GBP per USD P.000001 GBP 
**USD/CAD USD CAD 0.000001 CAD per USD P.000001 CAD 
**CAD/USD CAD USD 0.000001 USD per CAD 0.000001 USD 
**USD/CHF USD CHF 0.000001 CHF per USD 0.000001 CHF 
**CHF/USD CHF USD 0.000001 USD per CHF p.000001 USD 
**EURIJPY EUR JPY 0.0001 JPY per EUR 0.0001 JPY 
**USD/JPY USD JPY 0.0001 JPY per USD 0.0001 JPY 
**JPY/USD JPY USD Any amount down 0.000001 USD per JPY p.000001 USD 
JPY/EUR JPY EUR o 1 JPY (when 0.0000001 EUR per 100 0.0000001 EUR 

base currency) JPY 
with precision 
allowed to the 
same 1 JPY 
when normalized. 

**Listed for clearing on CME ClearPort. 

***CME Clearing employs the interbank rounding convention to bankable units of currency which occurs before 
settlement variation is made. For all of these FX products, CME Group will use the "OTC" rounding convention for 
calculating settlement variation at end of day by utilizing the start of day position and any new trades cleared that day: 
(Price2- Price1) *quantity* contract size-+ and then rounded to the precision for that currency. 

Current Revised Contracts: Chapters 251 - GBP/USD Futures, 252 - CAD/USD Futures, 253 -
JPY/USD Futures, 254 - CHF/USD Futures, 255 - AUD/USD Futures, 261 - EURIUSD Futures, 301 -
EUR/GBP Futures and 303- EUR/JPY Futures are revised with the addition of a substitution section for 
enabling clearing of OTC FX transactions for the respective currency pairs by substituting them for to-the
date futures contracts. In order to clear OTC FX transactions, where notional amounts may be traded in 
any amounts, the "clearing unit" for each currency pair is defined as down to a single unit of currency. 
Also, OTC FX transactions may be for delivery or final settlement for any valid value date for delivery (i.e., 
a banking business day for both countries of issue for the currencies of the FX pair). 
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The Position Accountability rules have been amended in order for CME Group Market Regulation to 
aggregate positions, for purposes of the Position Accountability trigger levels, across futures, options on 
futures, E-mini futures (where applicable), E-micro futures (where applicable), cleared only spot futures, 
forward futures, and swaps (combinations of spot futures and forward futures or two maturity forward 
futures), cleared only options on spot futures and forward futures, and analogous reciprocal versions of 
the aforementioned contracts for the respective FX pairs. 

OTC FX clearing is accomplished by substitution of an over-the-counter foreign exchange transaction for 
a "to-the-date" FX futures contract. Each FX transaction is defined by two currencies in a pair (e.g., JPY 
and USD) and the method of pricing for the trade will determine which clearing template is used. Each 
clearing template is represented by an FX futures contract in the CME Rulebook. For example, an OTC 
FX trade struck in the standard OTC price convention of JPY per USD will be substituted via the clearing 
template. USD/JPY, where the price is defined as JPY per USD and the applicable CME Rulebook 
chapter is new Chapter 283. However, a non-standard OTC FX transaction priced in terms of USD per 
JPY will be substituted into a futures contract via the clearing template, JPY/USD, where the price is 
defined as USD per JPY and the applicable CME Rulebook chapter is amended Chapter 253. See 
Tables 1 and 2 above for descriptions of the underlying futures contracts and clearing templates. 

Normalization Rule: New CME Rule 856- NORMALIZATION OF OTC FX SPOT, FORWARD, SWAP 
AND OPTIONS TRANSACTIONS SUBSTITUTED AS FUTURES OR OPTIONS FOR CLEARING was 
added to CME Group's rules to enable CME Clearing to accept OTC FX transactions negotiated in 
notional amounts of either currency. OTC FX conventions imply deals to be struck in notional amounts of 
a specific currency for a given currency pair. For example, the USD/JPY or "Dollar/Yen" transaction 
described ·above defines price in numbers of JPY per USD with the notional amount given in U.S. dollars. 
The normalization rule explains CME Clearing procedures for taking non-standard notional amounts in 
the·contra currency (here JPY) and "normalizing" it into standard amounts of base currency (here USD). 
Note that the proposed normalization rule anticipates future CME Group offerings of options on spot and 
forward futures OTC FX clearing~ Please see the text of CME Rule 856 for numerical examples of the 
normalization process (see Appendix 19). 

New Reciprocal-Priced FX Futures Contracts: New Chapters 287 - USD/CAD Futures, 283 -
USD/JPY Futures and 284 - USD/CHF Futures will be added to the CME Rulebook (see Appendices 9, 
10 and 11 ). The new CME Rulebook chapters establish the underlying futures contracts for clearing the 
standard OTC price formats of USD/CAD, USD/JPY and USD/CHF. 

Five Additional Reciprocal-Priced FX Contracts for Non-Standard FX Pair Pricing: Appendices 12 
through 16 display five additional reciprocal-priced FX contracts, where the clearing template defined will 
enable CME Clearing to accept OTC FX trades of non-standard price definitions. For example, new 
Chapter 285 specifies an underlying USD/EUR futures contract with substitution section to clear 
USD/EUR ("Dollar I Euro") transactions, where the defined price format for the clearing template is 
number of EUR per USD, a non-standard price format for the interbank market. In time, CME Group 
wants to provide clearing structures such as these that will accommodate most any permutation of 
customer order, no matter how non-standard it may be. These five non-standard FX contracts 
(USD/EUR, USD/GBP, USD/AUD, GBP/EUR and JPY/EUR) will not be a part of the initial OTC FX 
cleared only product offering, but will be introduced at an undetermined subsequent date. 

Remaining Appendices: Appendix 17 provides the following seven new additions to the "DEFINITIONS" 
section of the CME Rulebook: 

CLEAR DATE OF THE FX OTC CLEARED FUTURES TRANSACTION 

FORWARD FX OTC CLEARED TRANSACTION 
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ORIGINAL TRADE DATE OF AN FX OTC TRANSACTION 

SPOT FX OTC CLEARED TRANSACTION 

SUBSTITUTION OR TRADE DATE OF AN FX OTC CLEARED FUTURES TRANSACTION 

SWAP FX OTC CLEARED TRANSACTION 

VALID VALUE DATE FOR DELIVERY OF AN FX OTC CLEARED FUTURES TRANSACTION 

Appendix 18 includes amendments to CME Rule 537 to broaden the scope of the exchange's 
"Substitution" rule to include OTC FX spot, swap and options on spot and forward transactions, in addition 
to forwards (additions are underlined and deletions are bracketed and overstruck). 

Appendix 19 is new CME Rule 856 to allow "normalization" of non-standard bilateral OTC FX transactions 
to be taken into CME Clearing fo~ substitution. 

Appendix 20 is a contract specifications summary for the three new reciprocal-priced futures contracts 
listed for clearing only on CME ClearPort. 

CME certifies that all amended rules, definitions, and new FX futures contracts, and the clearing of the 
OTC FX contracts, comply with the Commodity Exchange Act and the rules thereunder. 

If you require any additional information regarding these rule amendments, please do not hesitate to 
contact Steve Youngren, at 312-930-4583 or via e-mail at Steve.Youngren@cmegroup.com or me at 312-
648-5422. Please reference our CME Submission No. 09-240 in any related correspondence. 

Sincerely, 

/s/ Stephen M. Szarmack 
Director and Associate General Counsel 

Attachments 

7844 
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25100. 

25101. 

Appendix 1 

Chapter 251 
British Pound Sterling/ U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in British pounds (pound sterling) versus the U.S. 
dollar. The procedures for trading, clearing, delivery, settlement and any other matters not specifically 
contained herein shall be governed by the rules of the Exchange. 

FUTURES CALL 

25101.A. Trading Schedule 
Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Beare ef Diresters] Exchange. 

25101.8. Trading Unit1 

The unit of trading shall be 62,500 pound sterling. 

251 01.C. Price lncrements2 

Minimum price fluctuations shall be in multiples of $.0001 per pound sterling, equivalent to $6.25 per 
contract. 

25101.0. Position Accountability3 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, infonnation regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability. where applicable: 

• futures, 

• options on futures. 

• E-mini futures. 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturitv forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition. where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, [Fer pesitieRs iRvel'liR€1 eptieRs eA pmmEl sterliA€J I U.S. Elellar 
Mblres, tt:lis rt,~le is St,~perseEleEl ey tt:le eptieA pesitieA aSS9t,JAtaeility Ft,~le.) 

shall be aggregated with all products utilizing that foreign exchange CFX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours CRTH) settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

25101.E. Accumulation of Positions4 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

1 
Revised December 1987. 

2 Revised March 1974; December 1987; June 1996; June 1997; May 2000; October 2003. 
3 Effective July 5, 1983. Revised June 1986; December 1987; September 1988; September 1990; February 1991; January 1992. 
4 Effective July 5. 1983. Revised June 1986; September 1986; December 1987; September 1988; September 1990. 
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25102. 

25103. 

25130 

25131. 

25101.F. [Reserved] 

25101.G. Termination of Trading
5 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [tho foFegoing] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

251 01.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

25102.A. Physical Deliverl 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The pound sterling I U.S. dollar futures contracts assigned pursuant to Chapter 251 shall be delivered in 
banks designated by the Exchange. Buyers of the pound sterling/ U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (pound sterling). 
Sellers of the pound sterling I U.S. dollar futures contract shall deliver the trading-unit currency (pound 
sterling) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

25102.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

25131.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

5 
Revised December 1981; September 1988; September 1990. 

6 
Revised November 1995. 
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25132. 

7 

25131.8. Clearing Unit 

The unit of clearing shall be [4G;QOOJ1 pound sterling in any amount down to a precision of 0.01 pound 
sterling. [(Refer to Rb!le 261 Q1.B. Traeing Unit)] 

25131.C. Price Increments 

Minimum price fluctuations shall be in multiples of f.$,QOO!I.] $0.000001 per pound sterling, equivalent to 
£$4,00] $0.000001 per contract for spot. forward and swap FX OTC cleared transactions.[. Minimw'R ~rice 
flb!Gtb!ations shall ee in mbllti~les $.QQQQQ1 ~er ~oblne sterling, eEJblivalent to $Q.Q1 ~er contrast, for [(Refer to 
Rb!le 251 Q1.C. Prise Increments)] 

25131.D. Position Accountabilitv7 

Refer to Rule 25101.0. Position Accountability. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional terms of 625 million pound sterling (1 0,000 contracts x 62.500 
British pounds per contract). 

25131.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

25131.F. [Reserved) 

25131.G. JTerminatianl Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date [on any Exchange 
eblsiness say] mutually agreed to by buyer and seller. including all [ether than] applicable standard 
!termination] valid value dates for delivery in futures offered for "trading and clearing." In general, for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

25131.H. Contract Modifications 

(Refer to Rule 25101.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

25132.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The pound sterling I U.S. dollar futures contracts assigned pursuant to Chapter 251 shall be delivered in 
banks designated by the Exchange. Buyers of the pound sterling I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (pound sterling). 
Sellers of the pound sterling I U.S. dollar futures contract shall deliver the trading-unit currency (pound 
sterling) and receive the minimum-fluctuation currency (U.S. dollar). 

Revised February 1999. 
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25133. 

25200. 

25201. 

2. Delivery Days 

[Qeli¥ert shall ee made on the second elJsiness day SlJccoedina the teFR'lination Elate for the respective 
"cleared enlv" flJtl:lres contrast. If that day is net a lalJsiness day in the col:lntrr of delivery or is a sank holida]' 
in either Chicaao or ~lew York City. then delivery shall eo made on the ne~ day which is a el:lsiness day in 
the colJntry of deli'>'erv and is not a sank holiday in Chicaao or New Yorl( City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

25132.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 251) 

Appendix2 

Chapter 252 
Canadian Dollar I U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Canadian dollars versus the U.S. dollar. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by. the rules of the Exchange. 

FUTURES CALL 

25201.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Board of Directors] Exchange. 

25201.8. Trading Unit 

The unit of trading shall be 100,000 Canadian dollars. 

25201.C. Price lncrements
8 

Minimum price fluctuations shall be in multiples of $.0001 per Canadian dollar, equivalent to $10.00 per 
contract. Trades may also occur in multiples of $.00005 per Canadian dollar, commonly referred to as one
half tick, for Canadian dollar I U.S. dollar futures intra-currency spreads, executed as simultaneous 
transactions on the trading floor pursuant to Rule 542.A. and on [GbOBEX] Globex® pursuant to Rule 542.F.; 
and for Canadian dollar futures Ali-Or-None (AON) transactions executed pursuant to section "Ali-Or-None 
Transactions" of Rule 521. 

25201.0. Position Accountabilit/ 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountabilitv. where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures. 

8 Revised June 1996; June 1997; May 2000. 
9 Effective July 5, 1983. Revised June 1986; September 1988; September 1990; April1993. 
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25202. 

• cleared only spot futures. forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• ·in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. [F"er ~esitiens invelvin~ e~tiens en ~mme sterlin~ I U.S. dellar 
futures, this rule is su~erseeee ey tl:le eptien position assountaeility rule.] 

shall · be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's · 
Regular Trading Hours (RTHl settlement, and dividing the result by the contract size or notional of the full
size CME contract. 
25201.E. Accumulation of Positions 10 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

25201.F. [Reserved]" 

25201.G. Termination of Trading" 

Futures trading shall terminate on the business day immediately preceding the third Wednesday of the 
contract month. If [the fere~oin~] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

25201.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

25202.A. Physical Deliveryu 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Canadian dollar I U.S. dollar futures contracts assigned pursuant to Chapter 252 shall be delivered in 
banks designated by the Exchange. Buyers of the Canadian dollar I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Canadian dollar). 
Sellers of the Canadian dollar I U.S. dollar futures contract shall deliver the trading-unit currency (Canadian 
dollar) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

10 Effective July 5, 1983. Revised June 1986; September 1986; September 1988; September 1990. 
11 Rule 25201.F.- EXEMPTIONS eliminated April1993. · 
12 Revised June 1980; December 1981; September 1988; September 1990; August 1993. 
13 Revised November 1995. 
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25203. 

25230. 

25231. 

14 

25202.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

25231.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

25231.8. Clearing Unit 

The unit of clearing shall be [W;QOOJ1 Canadian dollar in any amount down to a precision of 0.01 Canadian 
dollar. [(Refer to RYie 28201.£1. Trading Unit)] 

25231.C. Price Increments 

Minimum price fluctuations shall be in multiples of f$,QOO:I.] $0.000001 per Canadian dollar. equivalent to 
f$-1.,GQ] $0.000001 per contract for spot. forward and swap FX OTC cleared transactions.[. MinirnYrn price 
flycti:Jatiens shall ee in rn1:1ltiples $.000001 per Canadian Elellar, e(ll:li'~alent to $0.01 per contract, for [(Refer to 
R1:1le 28201.C. Price lncrernents)] 

25231.0. Position Accountability 14 

Refer to Rule 251 01.D. Position Accountabilitv. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional terms of 600 million Canadian dollars (6.000 contracts x 
100.000 Canadian dollars per contract>. 

25231.E. Accumulation of Positions 
For the purooses of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

25231.F. [Reserved] 

25231.G. [TermiRatioR] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terrninate] be delivered for any valid value date [en any exchange 
bYsiness day] mutually agreed to by buyer and seller. including all [ether than] applicable standard 
[terrninatien] valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

25231.H. Contract Modifications 

Revised February 1999. 
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25232. 

25233. 

25300. 

25301. 

(Refer to Rule 25201.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

25232.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules .set forth in Chapter 7. 

The Canadian dollar I U.S. dollar futures contracts assigned pursuant to Chapter 252 shall be delivered in 
banks designated by the Exchange. Buyers of the Canadian dollar I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Canadian dollar). 
Sellers of the Canadian dollar I U.S. dollar futures contract shall deliver the trading-unit currency (Canadian 
dollar) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

[Qeliver,' shall be FRaee en the sesene b1:1siness eay s1:1sseeeina the teFFRinatien eats fer the reseective 
"clearee enly" fl:lt1:1res sentract. If that eay is net a b1:1siness eay in the se1:1ntrt ef eeliveFV er is a eank helieay 
in either Chisage er ~lev.' Yerk Citv, then eeli•1erv shall be FRaee en the next eay ·.vhich is a e1:1siness eay in 
the ce1:1ntrv ef eeliveFV ana is net a bank helieay in Chicage or New York Cit•;.J Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot. forward or swap 
futures transaction. 

25232.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 252) 

Appendix 3 

Chapter 253 
Japanese Yen/ U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Japanese yen versus the U.S. dollar. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

25301.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Beare ef Qiresters] Exchange. 

25301.8. Trading Unit 

The unit of trading shall be 12,500,000 Japanese yen. 
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25301.C. Price Increments 15 

Minimum price fluctuations shall be in multiples of $.000001 per Japanese yen, equivalent to $12.50 per 
contract. Trades may also occur in multiples of $.0000005 per Japanese yen, commonly referred to as one
half tick, for Japanese yen/ U.S. dollar futures intra-currency spreads, exec.uted as simultaneous transactions 
on the trading floor pursuant to Rule 542.A. and on [Gb.OBEX] Globex® pursuant to Rule 542.F.; and for 
Japanese yen I U.S. dollar futures Ali-Or-None (AON) transactions executed pursuant to section "Ali-Or
None Transactions" of Rule 521. 

25301.0. Position Accountability 16 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shalf provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures. 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable. the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, [Fer FJSSitieAs iA'JelviA§ SFJtieAs eA FJSilAEI sterliA§ l U.S. Elellar 
fut~Jres, this rille is Sllj3erseEieEI by the e13tieA FJSSitien asse~JAtability rille.] 

shall be aggregated with all products utilizing that foreign exchange <FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

25301.E. Accumulation of Positions 17 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

25301.F. [Reserved] 

25301.G. Termination of Trading 18 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [the feregeing] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

25301.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

15 Revised August 1973; June 1996; June 1997; May 2000. 
16 Effective July 5, 1983. Revised June 1986; May 1988; September 1990; February 1991; January 1992. 
17 Effective July 5, 1983. Revised June 1986; September 1986; May 1988; September 1990. 
18 Revised December 1981; May 1988; September 1990. 
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25302. 

25303. 

25330. 

25331. 

SETTLEMENT PROCEDURES 

25302.A. Physical Delivery19 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Japanese yen I U.S. dollar futures contracts assigned pursuant to Chapter 253 shall be delivered in 
banks designated by the Exchange. Buyers of the Japanese yen I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Japanese yen). 
Sellers of the Japanese yen I U.S. dollar futures contract shall deliver the trading-unit currency (Japanese 
yen) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. . 

25302.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

25331.A. Nature of Cleared Onlv Futures Contracts 

Over-the-counter (OTC) spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

25331.8. Clearing Unit 

The unit of clearing shall be [4G,GOOJ1 Japanese yen in any amount down to a precision of 1 Japanese yen. 
[(Refer to R~:~le 29aQ1.B. Tra9ing Unit)) 

25331.C. Price Increments 

Minimum price fluctuations shall be in multiples of $0.000001 per Japanese yen. equivalent to £$.1.,00) 
$0.000001 per contract for spot, forward and swap FX OTC cleared transactions.[. MiniR'll:lR'l price 
fl~:~ct~:~ations shall eo in R'll:lltiples $.QQQQQ1 per Japanese yen, eEtl:li•ralent to $Q.Q1 per contract, for [(Refer to 
R~:~le 29aQ1.C. Price lncroR'lonts)] 

25331.D. Position Accountability20 

Refer to Rule 251 01.D. Position Accountabilitv. For purposes of cleared only futures positions, the applicable 
position accountability level shall be in notional terms of 125 billion Japanese yen (10.000 contracts x 
12.500,000 Japanese yen per contract). 

19 Revised November 1995. 
20 Revised February 1999. 
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25332. 

25333. 

25331.E. Accumulation of Positions 
For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietarv or beneficial interest, shall be cumulated. 

25331.F. [Reserved] 

25331.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terFRinateJ be delivered for any valid value date ron any Exshanae 
business 9ayl mutually agreed to by buyer and seller, including all [other than] applicable standard 
[terFRinationl valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

25331.H. Contract Modifications 

(Refer to Rule 25301.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

25332.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Japanese yen I U.S. dollar futures contracts assigned pursuant to Chapter 253 shall be delivered in 
banks designated by the Exchange. Buyers of the Japanese yen I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Japanese yen). 
Sellers of the Japanese yen I U.S. dollar futures contract shall deliver the trading-unit currency (Japanese 
yen) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

[Delivert shall be FRa9e on the seson9 business aay susseeaina the termination sate for the FOS!lesti•le 
"slearea only" futures sontraet. If that aay is not a business aay in the sountrv of aeli>;ery or is a bank t:loliaay 
in either Chisaao or ~lew York City. then aeliverv shall be FRase on the next aay whish is a business aay in 
the sountrv of aeliverv ana is not a bank holiaay in Chisaao or New York City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

25332.8. [Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 253) 
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25400. 

25401. 

Appendix4 

Chapter 254 
Swiss Franc I U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Swiss francs versus the U.S. dollar. The procedures 
for trading, clearing, delivery, settlement and any other matters not specifically contained herein shall be 
governed by the rules of the Exchange. 

FUTURES CALL 

25401.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [BearEl ef Qiresters] Exchange. 

25401.8. Trading Unit 

The unit of trading shall be 125,000 Swiss francs. 

25401.C. Price lncrements21 

Minimum price fluctuations shall be in multiples of $.0001 per Swiss franc, equivalent to $12.50 per contract. 
Trades may also occur in multiples of $.00005 per Swiss franc, commonly referred to as one-half tick, for 
Swiss franc I U.S. dollar futures intra-currency spreads, executed as simultaneous transactions on the trading 
floor pursuant to Rule 542.A. and on [GbOBEX] Globex® pursuant to Rule 542.F.; and for Swiss franc I U.S. 
dollar futures Ali-Or-None (AON) transactions executed pursuant to section "Ali-Or-None Transactions" of 
Rule 521. 

25401.0. Position Accountabilit/2 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures and forward futures; and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, [Fer pesitiens invelving eptiens en pmmEl sterling I U.S. Elellar 
futures, this rule is superseEleEl ey the eptien pesitien asseuntaeility rule.] 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

21 Revised April1975; June 1996; June 1997; May 2000. 
22 Effective July 5, 1983. Revised May 1988; September 1990; January 1992. 
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25401.E. Accumulation of Positions23 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

25401.F. [Reserved] 

25401.G. Termination of Trading24 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [the feFe§Gin§] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

25401.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

25402. SETTLEMENT PROCEDURES 

25403. 

25430. 

25402.A. Physical Delivery25 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Swiss franc I U.S. dollar futures contracts assigned pursuant to Chapter 254 shall be delivered in banks 
designated by the Exchange. Buyers of the Swiss franc I U.S. dollar futures contract shall deliver (pay) the 
minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Swiss franc). Sellers of the 
Swiss franc I U.S. dollar futures contract shall deliver the trading-unit currency (Swiss franc) and receive the 
minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

25402.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

23 Effective July 5, 1983. Revised September 1986; May 1988; September 1990. 
24 Revised December 1981. May1988; September 1990. 
25 Revised November 1995. 
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25431. 

25432. 

CLEARED ONLY FUTURES CHARACTERISTICS 

25431.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

25431.8. Clearing Unit 

The unit of clearing shall be 1 Swiss franc in any amount down to a precision of 0.01 Swiss franc. [(Refer te 
Rllle 254G1.R Traein€J Unit)] 

25431.C. Price Increments 

Minimum price fluctuations shall be in multiples of $0.000001 per Swiss franc. equivalent to f$.:h00] 
$0.000001 per contract for spot. forward and swap FX OTC cleared transactions.[ Minim l-Im wise 
flllstllatiens shallee in mlllti13les $.QQQQQ1 13er Swiss franc, eEtllivalent te $G.G1 13er sentrast, fer [(Refer te 
Rllle 254G1.C. Prise Increments)] 

25431.0. Position Accountabilit/6 

Refer to Rule 25401.0. Position Accountability. For ourooses of cleared only futures positions. the aoolicable 
position accountabilitv level shall be in notional terms of 1.25 billion Swiss francs (1 0.000 contracts x 125.000 
Swiss francs per contract). 

25431.E. Accumulation of Positions 
For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietarv or beneficial interest. shall be cumulated. 

25431.F. [Reserved] 

25431.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date [en any E:xshanae 
ellsiness Elav] mutually agreed to by buyer and seller. including all [ether than] applicable standard 
[termination] valid value dates for deliverv in futures offered for "trading and clearing." In general. for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

25431.H. Contract Modifications 

(Refer to Rule 25401.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

25432.A. Physical Deliverv of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. deliverv procedures shall be 
governed by the rules set forth in Chapter 7. 

26 Revised February 1999. 



Mr. David Stawick 
October 14, 2009 
Page 19 of 62 

25433. 

25500. 

25501. 

The Swiss franc I U.S. dollar futures contracts assigned pursuant to Chapter 254 shall be delivered in banks 
designated by the Exchange. Buyers of the Swiss franc I U.S. dollar futures contract shall deliver (pay) the 
minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Swiss franc). Sellers of the 
Swiss franc I U.S. dollar futures contract shall deliver the trading-unit currency (Swiss franc) and receive the 
minimum-fluctuation currency (U.S. dollar). 

2. Deliverv Days · 

[Delivery shall ee maEie en the sesenEI Sl,!Siness aav Sl,IGGeeEiina the terminatien Elate fer the reseestive 
"sleareEI enly" Ml,lres sentrast. If that say is net a eusiness Elay in the seuntrv ef aelivery er is a eank heliEiay 
in either Chisaae er New Yerk CiW, then aeliveP; shall ee maee en the next eay whish is a eusiness eay in 
the seuntrv ef aeliverv and is net a eank heliaay in Chisaae er New Yerk City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot. forward or swap 
futures transaction. 

25432.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 254) 

Appendix 5 

Chapter 255 
Australian Dollar I U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Australian dollars versus the U.S. dollar. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

25501.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Beare ef Diresters] Exchange. 

25501.8. Trading Unit 

The unit of trading shall be 100,000 Australian dollars. 

25501.C. Price lncrements27 

Minimum price fluctuations shall be in multiplies of $.0001 per Australian dollar, equivalent to $10.00 per 
contract. Trades may also occur in multiples of $.00005 per Australian dollar, commonly referred to as one
half tick, for Australian dollar I US. dollar futures intra-currency spreads, executed as simultaneous 
transactions on the trading floor pursuant to Rule 542.A. and on GLOBEX® pursuant to Rule 542.F.; and for 
Australian dollar/ US. dollar futures Ali-Or-None (AON) transactions executed pursuant to section ~ "Ali
Or-None Transactions" of Rule 521. 

25501.D. Position Accountability28 

27 Revised June 1996; June 1997; May 2000. 
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25502. 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures. and forward futures; and 

• in addition. where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, 

shall be · aggregated with all products utilizing that foreign exchange (FXl pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTHl settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

[Fer J3esitiens invelvin!J eJ3tiens en Eblre I U.S. sellar ft:JtblFeS, this wle is SblJ30FSeeoe ey tho ef3tien J30Sitien 
acceblntability Fbllo.] 

25501.E. Accumulation of Positions29 

For purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a person or 
persons, and the positions of all accounts of a person or persons acting pursuant to an expressed or implied 
agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

25501.F. [Reserved] 

25501.G. Termination of Trading30 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [the foro9ein9] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

25501.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

25502.A. Physical Delivery31 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Australian dollar I U.S. dollar futures contracts assigned pursuant to Chapter 255 shall be delivered in 

28 Revised May 1988; September 1990; August 2000. 
29 Revised May 1988; September 1990. 
30 Adopted September 1990. Revised March 1993; September 1993. 
31 Revised November 1995. 
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25503. 

25530. 

25531. 

banks designated by the Exchange. Buyers of the Australian dollar I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Australian dollar). 
Sellers of the Australian dollar I U.S. dollar futures contract shall deliver the trading-unit currency (Australian 
dollar) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

25502.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

25531.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTCl spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

25531.8. Clearing Unit 

The unit of clearing shall be [49;-G0011 Australian dollar in any amount down to a precision of 0.01 Australian 
dollar. [(Refer to R~le 2aaG1.B. Trading Unit)] 

25531.C. Price Increments 

Minimum price fluctuations shall be in multiples of f$,00G.1.] $0.000001 per Australian dollar, equivalent to 
f$.1-,QG] $0.000001 per contract for spot, forward and swap FX OTC cleared transactions.[. Minirn~rn J3rice 
fl~ct~ations shalll:le in rn~lti13les $.GGGGG1 13er A~stralian dollar, eq~ivalent to $G.G1 13er contract, for [fRefer 
to R~le 2aaG1.C. Price Increments)] 

25531.0. Position Accountability32 

Refer to Rule 25501.D. Position Accountability. For purposes of cleared only futures positions, the applicable 
position accountability level shall be in notional terms of 600 million Australian dollars (6,000 contracts x 
100,000 Australian dollars per contract). 

25531.E. Accumulation of Positions 
For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest shall be cumulated. 

25531.F. [Reserved] 

32 Revised February 1999. 
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25532. 

25533. 

26100. 

26101. 

25531.G. fTermiRatioR] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terminate] be delivered for any valid value date !on any Exchanae 
s~o~siness say] mutually agreed to by buyer and seller, including all [other than] applicable standard 
!termination] valid value dates for delivery in futures offered for "trading and clearing." In general, for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

25531.H. Contract Modifications 

(Refer to Rule 25501.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

25532.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Australian dollar I U.S. dollar futures contracts assigned pursuant to Chapter 255 shall be delivered in 
banks designated by the Exchange. Buyers of the Australian dollar I U.S. dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency CU.S. dollar) and receive the tradinocunit currency (Australian dollar). 
Sellers of the Australian dollar I U.S. dollar futures contract shall deliver the trading-unit currency (Australian 
dollar) and receive the minimum-fluctuation currency (U.S. dollar). 

2. Delivery Days 

!Delivery shall se maee en the seeens s~o~siness say s~o~cceesina the teFFAinatieA sate for the respective 
"cleares only" f~o~t~o~res contract. If that say is net a s~o~siAess say iA the co~o~ntrv of seliverv or is a sank helisay 
iA either Chicaao er ~le•.v York CitY, theA selivert shall se mase on the next sav which is a s~o~siness say in 
the co~o~ntry of selivert ana is not a sank holisay iA Chicaao or ~lew York Citv.J Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

25532.8. !Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

Appendix6 

Chapter 261 
Euro I U.S. Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Euro versus the U.S. dollar. The procedures for 
trading, clearing, delivery, settlement and any other matters not specifically contained herein shall be 
governed by the rules of the Exchange. 

FUTURES CALL 

26101.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Boars of Directors] Exchange. 
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26101.8. Trading Unit 

The unit of trading shall be 125,000 Euro. 

26101.C. Price lncrements
33 

Minimum price fluctuations shall be in multiples of $.0001 per Euro, equivalent to $12.50 per contract. Trades 
may also occur in multiples of $.00005 per Euro, commonly referred to as one-half tick, for Euro I U.S. dollar 
futures intra-currency spreads, executed as simultaneous transactions on the trading floor pursuant to Rule 
542.A. and on [GbOBEX] Globex® pursuant to Rule 542.F.; and for Euro I U.S. dollar futures Ali-Or-None 
(AON) transactions executed pursuant to section~- "Ali-Or-None Transactions" of Rule 521. 

26101.0. Position Accountability34 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountabilitv. where applicable:. 

• futures. 

• options on futures. 

• E-mini futures. 

• E-micro futures, 

• cleared only spot futures. forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable. the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

[Fer pesitiens in•,<elvin~ eptiens en EI:Jre I U.S. Elellar futl:lreS, this Fl:lle is Sl:lperseEleEl ey the eptien pesitien 
accei:Jntaeility rl:lle.] 

26101.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

261 01.F. [Reserved] 

26101 .G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If this date for termination of trading is not separated from the delivery day by at least 
one business day for the ECU Clearing System of the ECU Banking Association (EBA), futures trading shall 
terminate on the next preceding business day. If the date for termination of trading defined above is a bank 
holiday in Chicago or New York City, futures trading shall terminate on the next preceding business day 
common to Chicago and New York City banks and the Exchange. 

261 01.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 

33 Revised June 1996; June 1997; February 1999; May 2000. 
34 Revised February 1999. 
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26102. 

26103. 

26130. 

26131. 

or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

26102.A. Physical Delivery'; 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Euro I U.S. dollar futures contracts assigned pursuant to Chapter 261 shall be delivered in banks 
designated by the Exchange. Buyers of the Euro I U.S. dollar futures contract shall deliver (pay) the 
minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Euro). Sellers of the Euro I 
U.S. dollar futures contract shall deliver the trading-unit currency (Euro) and receive the minimum-fluctuation 
currency (U.S. dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

26102.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

26131.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

26131.8. Clearing Unit 

The unit of clearing shall be [-W;Q0011 Euro in any amount down to a precision of 0.01 Euro. [(Refer tG Rllle 
29101.B. TraEfing Unit)] 

26131.C. Price Increments 

Minimum price fluctuations shall be in multiples of f$,00Q.:I.] $0.000001 per Euro. equivalent to f$.1.,00] 
$0.000001 per contract for spot. forward and swap FX OTC cleared transactions.[. Minimllm ~rise 
flllStllatiens shall be in I'Rlllti~les $.000001 ~er ellFG, eqllivalent tG $0.01 ~er SGntrast, fer [(Refer tG Rllle 
29101.C. Prise lnsrements)] · 

26131.D. Position Accountabilit/6 

35 Revised November 1995. 
36 Revised February 1999. 
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26132. 

26133. 

Refer to Rule 261 01.D. Position Accountability. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional tenns of 1.25 billion Euro (1 0.000 contracts x 125.000 Euro 
per contract). 

26131.E. Accumulation of Positions 
For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest, shall be cumulated. 

26131.F. [Reserved] 

26131.G. [!ermiRatioR] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terminate) be delivered for any valid value date [on anv exshanae 
l:lblsiness Elayl mutually agreed to by buyer and seller, including all [other than) applicable standard 
!termination) valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

26131.H. Contract Modifications 

(Refer to Rule 26101.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

26132.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Euro I U.S. dollar futures contracts assigned pursuant to Chapter 261 shall be delivered in banks 
designated by the Exchange. Buyers of the Euro I U.S. dollar futures contract shall deliver (pay) the 
minimum-fluctuation currency (U.S. dollar) and receive the trading-unit currency (Euro). Sellers of the Euro I 
U.S. dollar futures contract shall deliver the trading-unit currency (Eurol and receive the minimum-fluctuation 
currency (U.S. dollar). 

2. Delivery Days 

!Deli'>•erv shall l:le maEle on the sesonEl i:lblsiness Elay sblsseeElina the teFFAination Elate fer the respestive 
"sleareEl only" futblros sontrast. If that Elay is not a i:lblsiness Elay in the soblntrv of Eleli•;ery or is a l:lank holiElay 
in either Chisaao or Ne·N York Citv, then Eleli'>'OF\' shall l:le maEle on the next Ela>t '""hish is a i:lblsiness Elay in 
the soblntrv of Eleliverv anEl is not a l:lank holiElay in Chisaao or Nov,< York City.J Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

26132.8. !Reserved) 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 
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30100. 

30101. 

Appendix 7 

Chapter 301 
Euro/ British Pound (Euro/ GBP) Cross Rate Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Euro versus the British pound (pound sterling). The 
procedure for trading, clearing, delivery, settlement and any other rr.~ttE..;s not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

301 01.A. Trading Schedule" 

l=utures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Board of Directors] Exchange. 

30101.8. Trading Unit 

The unit of trading shall be 125,000 Euro. 

30101.C. Quote Basis 

Bids and offers shall be quoted in terms of British pounds per Euro, significant to five decimal places, e.g., 
0.66285. . 

30101.0. Price Increments" 

Minimum price fluctuations shall be in multiples of .00005 British pounds per Euro, equivalent to 6.25 British 
pounds per contract. Trades may also occur in multiples of .000025 British pounds per Euro, commonly 
referred to as one-half tick, for EURO/BP futures intra-currency spreads, executed as simultaneous 
transactions on the trading floor pursuant to Rule 542.A. and on [GLOB EX] Globex® pursuant to Rule 542.F.; 
and for EURO/BP futures Ali-Or-None (AON) transactions executed pursuant to section "Ali-Or-None 
Transactions" of Rule 521. 

301 01.E. [Reserved] 

30101.F. Position Accountability 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability. where applicable: 

• futures, 

• options on futures, 

• E-mini futures. 

• E-micro futures. 

• cleared only spot futures. forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures and forward futures; and 

• in addition. where applicable. the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, [for positions invol't<ing options on po~nd sterling/ U.S. dollar 
f~t~res, this r~le is s~persedod ey the option position acco~ntaeility r~lo.] 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 

37 Revised December 2001. 
38 Revised May 2000. 
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30102. 

30103. 

30130. 

30131. 

Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract 

301 01.G. Accumulation of Positions 

For purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a person or 
persons, and the positions of all accounts of a person or persons acting pursuant to an expressed or implied 
agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

301 01.H. Termination of Trading39 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [the foFOgeing] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

30101.1. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, 
such order, ruling, directive or law shall be construed to take precedence and become part of these rules and 
all open and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

30102.A. Physical Delivery'0 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, physical delivery procedures shall 
be governed by the rules set forth in Chapter 7. 

The Euro/ British pound cross-rates traded pursuant to Chapter 301 shall be delivered in banks designated 
by the Exchange. Buyers of the Euro/ British pound cross-rate futures contract shall deliver the minimum
fluctuation currency (British pound) and receive the trading-unit currency (Euro). Sellers of the Euro/ British 
pound cross-rate futures contract shall deliver the trading-unit currency (Euro) and receive the minimum
fluctuation currency (British pound). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in 
both countries of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made 
on the next day which is a business day in both countries of delivery and is not a bank holiday in Chicago or 
New York City. 

26102. B. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

30131.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

39 Revised January 1999. 
'

0 Revised January 1999. 
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30132. 

30131.8. Clearing Unit 

The unit of clearing shall be [10,000]1 Euro in any amount down to a precision of 0.01 Euro. [(Refer to Rule 
26101.B. Trading Unit)] 

30131.C. Price Increments 

Minimum price fluctuations shall be in multiples of [$.0001] 0.0000001 British pound per Euro, equivalent to 
[$1.00] 0.0000001 British pound per contract for spot, forward and swap FX OTC cleared transactions.[. 
Minimum price fluctuations shall be in multiples $.000001 per Euro, equivalent to $0.01 per contract, for 
[(Refer to Rule 26101.C. Price Increments)] 

30131.D. Position Accountabilitv41 

Refer to Rule 30101.0. Position Accountabilitv. For purposes of cleared only futures positions, the applicable 
position accountabilitv level shall be in notional terms of 750 million Euro (6,000 contracts x 125,000 Euro per 
contract). 

30131.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest, shall be cumulated: 

30131.F .[Reserved] 

30131.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date [on any Exchanae 
b~siness eay] mutually agreed to by buyer and seller, including all [other than] applicable standard 
[termination] valid value dates for delivery in futures offered for "trading and clearing." In general, for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

30131.H. Contract Modifications 

(Refer to Rule 301 01.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

30132.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Euro/ British pound futures contracts assigned pursuant to Chapter 301 shall be delivered in banks 
designated by the Exchange. Buyers of the Euro/ British pound futures contract shall deliver (pay) the 
minimum-fluctuation currency (British pounds) and receive the trading-unit currency (Euro). Sellers of the 
Euro/ British pound futures contract shall deliver the trading-unit currency (Euro) and receive the minimum
fluctuation currency (British pounds). 

41 Revised February 1999. 
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30133. 

30300. 

30301. 

2. Delivery Days 

[Delivery shall be made on the second business day succeeding the termination date for the respective 
"cleared only" futures contract. If that day is not a business day in the country of delivery or is a bank holiday 
in either Chicago or New York City, then delivery shall be made on the next day which is a business day in 
the country of delivery and is not a bank holiday in Chicago or New York City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

30132.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 301) 

Appendix 8 

Chapter 303 
Euro/ Japanese Yen (Euro/ JY) Cross Rate Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Euro versus the Japanese yen. The procedure for 
trading, clearing, delivery, settlement and any other matters not specifically contained herein shall be 
governed by the rules of the Exchange. 

FUTURES CALL 

30301.A. Trading Schedule42 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the [Board of QirestoFS] Exchange. 

30301.8. Trading Unit 

The unit of trading shall be 125,000 Euro. 

30301.C. Quote Basis 

Bids and offers shall be quoted in terms of Japanese yen per Euro, significant to two decimal places, e.g., 
139.26. 

30301.0. Price lncrements43 

Minimum price fluctuations shall be in multiples of .01 Japanese yen per Euro, equivalent to 1,250 Japanese 
yen per contract. Trades may also occur in multiples of .005 Japanese yen per Euro, commonly referred to 
as one-half tick, for EURO/JY futures intra-currency spreads, executed as simultaneous transactions on the 
trading floor pursuant to Rule 542.A. and on [GbOBEX] Globex® pursuant to Rule 542.F.; and for EURO/JY 
futures Ali-Or-None (AON) transactions executed pursuant to section .§.,_ "Ali-Or-None Transactions" of 
Rule 521. 

30301.E. [Reserved] 

30301.F. Position Accountability 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes· of position 
accountability. where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

42 Revised December 2001. 
43 Revised May 2000. 
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30302. 

30303. 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs, [For f)ositions in¥olving Of)tions on f)O~o~ne sterling I U.S. eollar 

· M~o~res, this r~o~le is s~o~f)erseeee by the option !)Osition aooo~o~ntability r~o~le.] 

shall be aggregated with all products utilizing that foreign exchange <FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

30301.G. Accumulation of Positions44 

For purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a person or 
persons, and the positions of all accounts of a person or persons acting pursuant to an expressed or implied 
agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

30301.H. [Reserved] 

30301.1. Termination of Trading45 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If [the feregoing] the date for termination of trading defined above is a bank holiday in 
Chicago or New York City, futures trading shall terminate on the next preceding business day common to 
Chicago and New York City banks and the Exchange. 

30301.J. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international governmental 
agency or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, 
such order, ruling, directive or law shall be construed to take precedence and become part of these rules and 
all open and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

30302.A. Physical Delivery46 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, physical delivery procedures shall 
be governed by the rules set forth in Chapter 7. 

The Euro/ Japanese yen cross-rates traded pursuant to Chapter 303 shall be delivered in banks designated 
by the Exchange. Buyers of the Euro/ Japanese yen cross-rate futures contract shall deliver the minimum
fluctuation currency (Japanese yen) and receive the trading-unit currency (Euro). Sellers of the Euro/ 
Japanese cross-rate futures contract shall deliver the trading-unit currency (Euro) and receive the minimum
fluctuation currency (Japanese yen). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in . 
both countries of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made 
on the next day which is a business day in both countries of delivery and is not a bank holiday in Chicago or 
New York City. 

30302.8. [Reserved] 

ACTS OF GOVERNMENT, ACTSOF GOD AND OTHER EMERGENCIES 

44 Effective July 5, 1983. Revised June 1986; September 1986; December 1987; September 1988; September 1990. 
45 Revised January 1999. 
46 Revised January 1999. 
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30330. 

30331. 

30332. 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
· other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

30331.A. Nature of Cleared Onlv Futures Contracts 

Over-the-counter COTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

30331.8. Clearing Unit 

The unit of clearing shall be f-W;QOOJ 1 Euro in any amount down to a precision of 0.01 Euro. [(Refer te R1:1le 
30301.B. TraEiin§ Unit)] 

30331.C. Price Increments 

Minimum price fluctuations shall be in multiples of f$,.00M] 0.0001 Japanese yen per Euro. equivalent to 
f:$4.,00] 0.0001 Japanese yen per contract for spot. forward and swap FX OTC cleared transactions.h
Miniml:lm wise fll:lstl:latiens shall se in ml:lltif'lles $.000001 13er E1:1re, eq~:~i•talent te $0.01 13er sentrast, fer 
[(Refer te R1:1le 30301.C. Prise lnsrements)] 

30331.0. Position Accountabilit/7 

Refer to Rule 30301.D. Position Accountability. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional terms of 750 million Euros (6.000 contraCts x 125.000 Euros 
per contract). 

30331.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

30331.F. [Reserved] 

30331.G. [!ermiRatieR] Valid Value Dates for Deliverv of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date [en any Exshanae 
81:1siness Elay] mutually agreed to by buyer and seller. including all [ether than] applicable standard 
[termination] valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

30331.H. Contract Modifications 

(Refer to Rule 30301.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

47 Revised February 1999. 
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30333. 

28700. 

28701. 

30332.A. Physical Delivery of Cleared Only Futures Contracts 

Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The Euro I Japanese yen futures contracts assigned pursuant to Chapter 303 shall be delivered in banks 
designated by the Exchange. Buyers of the Euro I Japanese yen futures contract shall deliver (pay) the 
minimum-fluctuation currency (Japanese yen) and receive the trading-unit currency (Euro). Sellers of the 
Euro I Japanese yen futures contract shall deliver the trading-unit currency (Euro) and receive the minimum
fluctuation currency (Japanese yen). 

2. Delivery Days 

[QeliveP{ shall se mass en the sesens susiness say susseesine the ter:minatien sate fer the resraestive 
"cleares enly" futures contract. If that say is net a susiness say in the ceuntry ef seliverv or is a sank holisay 
in either Chisage er New York Ci!Y, then seliveP{ shall se mass on the next say which is a susiness say in 
the countrv of seliverv ans is not a sank holisay in Chicago or ~lew York City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

30332.8. [Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

Appendix 9 

Chapter 287 
U.S. Dollar I Canadian Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the Canadian dollar. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

28701.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28701.8. Trading Unit 

The unit of trading shall be 100,000 U.S. dollars. 

28701.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 Canadian dollar per U.S. dollar, equivalent to 10.00 
Canadian dollar per contract. Trades may also occur in multiples of 0.00005 Canadian dollar per U.S. dollar, 
commonly referred to as one-half tick, for U.S. dollar I Canadian dollar futures intra-currency spreads, 
executed as simultaneous transactions on the trading floor pursuant to Rule 542.A. and on Globex® pursuant 
to Rule 542.F.: and for U.S. dollar I Canadian dollar futures Ali-Or-None (AON) transactions executed 
pursuant to section B. "Ali-Or-None Transactions" of Rule 521. 

28701.D. Position Accountability 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, , information regarding the nature 
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28702. 

of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, foi"Ward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures and forward futures: and 

• in addition. where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

28701.E. Accumulation of Positions 

For the purposes of this rule. the positions of all accounts directly or indirectly owned or controlled by a 
person or persons. and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietarv or beneficial interest, shall be cumulated. 

28701.F. [Reserved] 

28701.G. Termination of Trading 

Futures trading shall terminate on the first business day immediately preceding the third Wednesday of the 
contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New York 
City, futures trading shall terminate on the next preceding business day common to Chicago and New York 
City banks and the Exchange. 

28701.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling. directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28702.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Canadian dollar futures contracts assigned pursuant to Chapter 287 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Canadian dollar contract shall deliver (pay) 
the minimum-fluctuation currency (Canadian dollar) and receive the trading-unit currency (U.S. dollars). 
Sellers of the U.S. dollar I Canadian dollar futures contract shall deliver the trading-unit currency (U.S. dollar) 
and receive the minimum-fluctuation currency (Canadian dollar). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
.Ql!y,_ 

28702.8. [Reserved] 
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28703. 

28730. 

28731. 

28732. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28731.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid va_lue dates for delivery on any Exchange business day. 

28731.8. Clearing Unit 

The unit of clearing shall be 149;-QQQ11 U.S. dollar in any amount down to a precision of $0.01. [(Refer te 
Rl-lle 2€l1QU!. Tra9ins Unit)) 

28731.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.000001 Canadian dollar per U.S. dollar. equivalent to 
f$:hQQJ 0.000001 Canadian dollar per U.S. dollar contract for spot. forward and swap FX OTC cleared 
transactions f. Miniml-lm Prise fil-lGtl-latiens shall be in ml-lltiples $.QQQQQ1 per Cana9ian 9ellar, eal-livalent te 
$Q.Q1 per sentrast, fer) [(Refer te Rl-lle 291 Q1.C. Prise lnsrementsll 

28731.0. Position Accountability 

Refer to Rule 28701.D. Position Accountabilitv. For purposes of cleared only futures positions, the applicable 
position accountabilitv level shall be in notional terms of 600 million U.S dollars (6.000 contracts x 100,000 
U.S. dollars per contract). 

28731 ;E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

28731.F. [Reserved] 

28731.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terminate) be delivered for any valid value date len any Exshanae 
bl-lsiness 9ayl mutually agreed to by buyer and seller, including all [ether than) applicable standard 
lterminatienl valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

28731.H. Contract Modifications 

(Refer to Rule 28701.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

28732.A. Physical Delivery of Cleared Only Futures Contracts 
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28733. 

28300. 

28301. 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Canadian dollar futures contracts assigned pursuant to Chapter 287 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Canadian dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (Canadian dollar) and receive the trading-unit currency (U.S. dollar). 
Sellers of the U.S. dollar I Canadian dollar futures contract shall deliver the trading-unit currency (U.S. dollar) 
and receive the minimum~fluctuation currency (Canadian dollar). 

2. Delivery Days 

[Delivery shall se made on the secane susiness say susseesina the termination sate for the Feseestive 
"Gieare8 onlv" futures contrast. If that day is not a susiness say in the country of 8elivery or is a sank holi8ay 
in either Chisago OF New York City, then 8elivery shall se ma8e on the next say whish is a susiness day in 
the country of 8elivery an8 is not a sank holi8av in Chicago or ~le'o'i York City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

28732.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 287) 

Appendix 10 

Chapter 283 
U.S. Dollar I Japanese Yen Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the Japanese yen. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

28301.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28301.8. Trading Unit 

The unit of trading shall be 100,000 U.S. dollars. 

28301.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.01 Japanese yen per U.S. dollar, equivalent to 1,000 
Japanese yen per contract. Trades may also occur in multiples of 0.005 Japanese yen per U.S. dollar, 
commonly referred to as one-half tick, for U.S. dollar I Japanese yen futures intra-currency spreads, 
executed as simultaneous transactions on the trading floor pursuant to Rule 542.A. and on Globex® pursuant 
to Rule 542.F.: and for U.S. dollar I Japanese yen futures Ali-Or-None (AON) transactions executed 
pursuant to section B. "Ali-Or-None Transactions" of Rule 521. 

28301.D. Position Accountability 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
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28302. 

of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures. 

• E-micro futures. 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures). and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange CFXl pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

28301.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietarv or beneficial interest. sha!l be cumulated. · 

28301.F. [Reserved] 

28301.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City. futures trading shall terminate on the next preceding business day common to Chicago and New 
York City banks and the Exchange. 

28301.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of deliverv. If any national or international government agency 
or body issues an order, ruling. directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28302.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Japanese yen futures contracts assigned pursuant to Chapter 283 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Japanese yen contract shall deliver (pay) the 
minimum-fluctuation currency (Japanese yen) and receive the trading-unit currency (U.S. dollars). Sellers of 
the U.S. dollar I Japanese yen futures contract shall deliver the trading-unit currency (U.S. dollar) and receive 
the minimum-fluctuation currency (Japanese yen). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York Citv, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago .or New York 
City. 

28302.8. [Reserved] 
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28303. 

28330. 

28331. 

28332. 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28331.A. Nature of Cleared Only Futures Contracts 

Over-the-counter COTC) spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

28331.8. Clearing Unit 

The unit of clearing shall be f-W;OOQJ1 U.S. dollar in any amount down to a precision of $0.01. [(Refer to 
Rt,~le 28aQHl. Traeing Unit)J 

28331.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 Japanese yen per U.S. dollar. equivalent to f$-+,001 
0.0001 Japanese yen per U.S. dollar contract for spot, forward and swap FX OTC cleared transactions h 
Minimt,~m price flt,~Ctt,~ations sf:lall ee in mt,~ltiples $.0QQQQ1 per Japanese yen, eat,~ivalent to $Q.Q1 per contrast, 
fer) [(Refer to Rt,~le 283Q1.C. Price Increments)) 

28331.0. Position Accountability 

Refer to Rule 28601.D. Position Accountability. For purposes of cleared only futures positions, the applicable 
position accountability level shall. be in notional terms of 1 billion U.S dollars (10.000 contracts x 100,000 U.S. 
dollars per contract>. 

28331.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietarv or beneficial interest, shall be cumulated. 

28331.F. !Reserved) 

28331.G. [TermiRationl Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate) be delivered for any valid value date [on anv excf:lange 
e1:1siness eavl mutually agreed to by buyer and seller, including all [otf:ler tf:lanl applicable standard 
!termination) valid value dates for deliverv in futures offered for "trading and clearing." In general, for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

28331.H. Contract Modifications 

(Refer to Rule 28301.H. Contract Modifications) 

SETTLEMENT PROCEDURES 
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28333. 

28400. 

28401. 

28332.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Japanese yen futures contracts assigned pursuant to Chapter 283 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Japanese yen futures contract shall deliver 
(pay) the minimum-fluctuation currency (Japanese yen) and receive the trading-unit currency (U.S. dollar). 
Sellers of the U.S. dollar I Japanese yen futures contract shall deliver the trading-unit currency (U.S. dollar) 
and receive the minimum-fluctuation currency (Japanese yen). · 

2. Delivery Days 

!Delivery shall ee made on the second eusiness day succeeding the teRllination date for the reseective 
"cleared only" futures contract. If that day is not a eusiness day in the country of delivert or is a eank holiday 
in either Chicago or New York City, then deli•1ep,• shall ee made on the next day which is a eusiness day in 
the country of delivery and is not a eank holiday in Chicago or r>lew York City.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

28332.8. !Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 283) 

Appendix 11 

Chapter 284 
U.S. Dollar I Swiss Franc Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the Swiss francs. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

28401.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28401.8. Trading Unit 

The unit of trading shall be 100,000 U.S. dollars. 

28401.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 Swiss franc per U.S. dollar, equivalent to 10.00 
Swiss franc per contract. Trades may also occur in multiples of 0.00005 Swiss franc per U.S. dollar, 
commonly referred to as one-half tick. for U.S. dollar I Swiss franc futures intra-currency spreads. executed 
as simultaneous transactions on the trading floor pursuant to Rule 542.A. and on Globex® pursuant to 
Rule 542.F.; and for U.S. dollar I Swiss franc futures Ali-Or-None (AON) transactions executed pursuant to 
section B. "Ali-Or-None Transactions" of Rule 521. 

28401.D. Position Accountability 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
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combined shall provide. in a timely fashion. upon request by the Exchange. information regarding the nature 
of the position, trading strategy. and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures. 

• E-mini futures, 

• E-micro futures. 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable. the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

28401.E. Accumulation of Positions 

For the purposes of this rule. the positions of all accounts directly or indirectly owned or controlled by a 
person or persons. and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding. and the positions of all accounts in which a person or persons have a 
proprietarv or beneficial interest. shall be cumulated. 

28401 ~F. [Reserved] 

28401.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City, futures trading shall terminate on the next preceding business day common to Chicago and New 
York City banks and the Exchange. 

28401.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. except that all deliveries must conform 
to government regulations in force at the time of deliverv. If any national or international government agency 
or body issues an order. ruling. directive or law that conflicts with the requirements of these rules. such order. 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28402.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. deliverv procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Swiss franc futures contracts assigned pursuant to Chapter 284 shall be delivered in banks 
designated by the Exchange. Buyers of the U.S. dollar I Swiss franc contract shall deliver (pay) the 
minimum-fluctuation currency (Swiss franc) and receive the trading-unit currency (U.S. dollars). Sellers of 
the U.S. dollar I Swiss franc futures contract shall deliver the trading-unit currency (U.S. dollar) and receive 
the minimum-fluctuation currency (Swiss franc). 

2. Deliverv Days 

Deliverv shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
countrv of deliverv or is a bank holiday in either Chicago or New York City. then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
Q!v.. 
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28403. 

28430. 

28431. 

28432. 

28402.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28431.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for deliverv on any Exchange business day. 

28431.8. Clearing Unit 

The unit of clearing shall be [*,OOQJ1 U.S. dollar in any amount down to a precision of $0.01. [(Refer te 
Rille 2aU!. TraElina Unit)] 

28431.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.000001 Swiss franc per U.S. dollar. equivalent to f$:b001 
0.000001 Swiss franc per U.S. dollar contract for spot. forward and swap FX OTC cleared transactions h 
Minimllm price flllctllatiens shall 9e in mllltiples $.000001 per Swiss franc, eglli't<alent te $0.01 per centract, 
.fefl [(Refer te Rille 2€i101.C. Price Increments)) 

28431.0. Position Accountability 

Refer to Rule 28401.D. Position Accountabilitv. For purposes of cleared only futures positions, the applicable 
position accountabilitv level shall be in notional terms of 1 billion U.S dollars (1 0.000 contracts x 100,000 U.S. 
dollars per contract). 

28431.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietarv or beneficial interest, shall be cumulated. 

28431.F. [Reserved] 

28431.G. [TermiRatioR] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date [en any Exchange 
91lsiness Elavl mutually agreed to by buyer and seller. including all ·[ether thanl applicable standard 
[terminatienl valid value dates for deliverv in futures offered for "trading and clearing." In general, for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

28431.H. Contract Modifications 

(Refer to Rule 28401.H. Contract Modifications) 

SETTLEMENT PROCEDURES 
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28432.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Swiss franc futures contracts assigned pursuant to. Chapter 284 shall be delivered in banks 
designated by the Exchange. Buyers of the U.S. dollar I Swiss franc futures contract shall deliver (pay) the 
minimum-fluctuation currency (Swiss franc) and receive the trading-unit currency (U.S. dollar). Sellers of the 
U.S. dollar I Swiss franc futures contract shall deliver the trading-unit currency (U.S. dollar) and receive the 
minimum-fluctuation currency (Swiss franc). 

2. Delivery Days 

[Delivery shall se mase en the secens s~Jsiness say s~Jcceesina the termination sate fer the respective 
"cleared enlv" fut~Jres centract. If that day is net a s~Jsiness da'y' in the ce~Jntry ef Eleliverv er is a sank heliEiay 
in either Chicaae er ~lew Yerl< City, then deliverv shall se made en the next day which is a s~Jsiness Elay in 
the ce~Jntrv ef delivery ans is net a sank heliEiay in Chicaae er New Yerk Citv.J Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot. forward or swap 
futures transaction. 

28432.8. !Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 284) 

Appendix 12 

Chapter 285 
U.S. Dollar I Euro Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the EUR. The procedures for 
trading. clearing. delivery. settlement and any other matters not specifically contained herein shall be 
governed by the rules of the Exchange. 

FUTURES CALL 

28501.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28501.8. Trading Unit 

The unit of trading shall be 100.000 U.S. dollars. 

28501.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 Euro per U.S. dollar, equivalent to 10.00 Euro per 
contract. Trades may also occur in multiples of 0.00005 Euro per U.S. dollar, commonly referred to as one
half tick. for U.S. dollar/ Euro futures intra-currency spreads. executed as simultaneous transactions on the 
trading floor pursuant to Rule 542.A. and on !GlOBEXJGiobex® pursuant to Rule 542.F.: and for U.S. dollar/ 
Euro futures AII-Or-None (AON) transactions executed pursuant to section B. "AII-Or-None Transactions" of 
Rule 521. 

28501.D. Position Accountability 

A person owning or controlling more than 10.000 contracts net long or net short in all contract months 
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combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures. forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures; and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

28501.E. Accumulation of Positions 

For the purposes of this rule. the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest, shall be cumulated. 

28501.F. [Reserved) 

28501.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If this date for termination of trading is not separated from the delivery day by at least 
one business day for the ECU Clearing System of the ECU Banking Association (EBA), futures trading shall 
terminate on the next preceding business day. If the date for termination of trading defined above is a bank 
holiday in Chicago or New York City, futures trading shall terminate on the next preceding business day 
common to Chicago and New York City banks and the Exchange. 
28501.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agericy 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28502.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar/Euro futures contracts assigned pursuant to Chapter 285 shall be delivered in banks 
designated by the Exchange. Buyers of the U.S. dollar/Euro futures contract shall deliver (pay) the 
minimum-fluctuation currency (Euro) and receive the trading-unit currency (U.S. dollars). Sellers of the U.S. 
dollar/Euro futures contract shall deliver the trading-unit currency (U.S. dollar) and receive the minimum
fluctuation currency (Euro). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
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country of delivery or is a bank holiday in either Chicago or New York City, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
9!Y.,_ 

28502.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28531.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

28531.8. Clearing Unit 

The unit of clearing shall be !W;OOQJ1 U.S. dollar in any amount down to a precision of $0.01. [{Refer to 
R~:~le 26101.9. Trading Unit)] 

28531.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.000001 Euro per U.S. dollar. equivalent to f$4.,.QQJ 
0.000001 Euro per U.S. dollar contract for spot. forward and swap FX OTC cleared transactions f. Minim1:1m 
arise fl~:~stuatiens shall eo in multiples $.000001 per Eure. egui'lalent to $0.01 per contrast, fer) !(Refer to 
Rule 261 01.C. Prise Increments)) 

28531.0. Position Accountability 

Refer to Rule 28501.D. Position Accountability. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional terms of 1 billion U.S dollars (10,000 contracts x 100.000 U.S. 
dollars per contract). 

28531.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

28531.F. [Reserved] 

28531.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terminate) be delivered for any valid value date !en any Exchange 
eusiness day) mutually agreed to by buyer and seller. including all !ether than) applicable standard 
(termination) valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 
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28531.H. Contract Modifications 

(Refer to Rule 28501.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

28532.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. deliverv procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Euro futures contracts assigned pursuant to Chapter 285 shall be delivered in banks 
designated by the Exchange. Buyers of the U.S. dollariEuro futures contract shall deliver (pay) the minimum
fluctuation currency (Euro) and receive the trading-unit currency (U.S. dollar). Sellers of the U.S. dollar I 
Euro futures contract shall deliver the trading-unit currency (U.S. dollar) and receive the minimum-fluctuation 
currency (Euro). 

2. Deliverv Days 

!Delivery shall be R'laEie on the soconEI b~Jsiness Elay S!lcceeEiina the teFR'Iination Elate for the respective 
"cleareEI only" fut~Jres contract. If that Elay is not a b~Jsiness Elay in the co~Jntrv of Eleliverv or is a bank holiEiay 
in either Chicaao or New York City, then Elelivery shall be R'JaEie en the nel« Elay which is a b~Jsiness Elay in 
the co~Jntrv of Eloli'<'OF\' anEI is not a bank holiEiay in Chicaao or ~low York Cit>rl Deliverv shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot. forward or swap 
futures transaction. 

28532.8. !Reserved) 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 285) 

Appendix 13 

Chapter 286 
U.S. Dollar I British Pound Sterling Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the British pound (pound 
sterling). The procedures for trading, clearing, delivery. settlement and any other matters not specifically 
contained herein shall be governed by the rules of the Exchange. 

28601. FUTURES CALL 

28601.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28601.8. Trading Unit 

The unit of trading shall be 100,000 U.S. dollars. 

28601.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 pound sterling per U.S. dollar, equivalent to 10.00 
pound sterling per contract. Trades may also occur in multiples of 0.00005 pound sterling per U.S. dollar, 
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commonly referred to as one-half tick, for U.S. dollar I pound sterling futures intra-currency spreads, 
executed as simultaneous transactions on the trading floor pursuant to Rule 542.A. and on Globex® pursuant 
to Rule 542.F.; and for U.S. dollar I pound sterling futures Ali-Or-None (AON) transactions executed 
pursuant to section B. "Ali-Or-None Transactions" of Rule 521. 

28601.0. Position Accountability 

A person owning or controlling more than 10.000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion. upon request by the Exchange, information regarding the nature 
of the position. trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures. 

• options on futures. 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures. forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition. where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement and dividing the result by the contract size or notional of the full
size CME contract. 

28601.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding. and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest shall be cumulated. 
28601.F. (Reserved] 

28601.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City. futures trading shall terminate on the next preceding business day common to Chicago and New 
York City banks and the Exchange. 

28601.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28602.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I pound sterling futures contracts assigned pursuant to Chapter 286 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I pound sterling contract shall deliver (pay) the 
minimum-fluctuation currency (pound sterling) and receive the trading-unit currency (U.S. dollars). Sellers of 
the U.S. dollar I pound sterling futures contract shall deliver the trading-unit currency (U.S. dollar) and receive 
the minimum-fluctuation currency (pound sterling). 
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2. Delivery Days 

· Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day iri the 
countrv of delivery or is a bank holiday in either Chicago or New York City. then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
.Q.i!v. 
28602.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28631.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

28631.8. Clearing Unit 

The unit of clearing shall be f+Q;.QQQ11 U.S. dollar in any amount down to a precision of $0.01. [(Refer to 
Rblle 261 Q1.B. Traeina IJnitll · 

28631.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.000001 pound sterling per U.S. dollar, equivalent to 
£$.H)Ql 0.000001 pound sterling per U.S. dollar contract for spot, forward and swap FX OTC cleared 
transactions r. Minimblm prise f!bJGtblations shall be in mblltiples $.QQQQ01 per poblne sterlina, eablivalent to 
$0.Q1 eer sontl=ast, for) [(Refer to Rblle 261 Q1.C. Prise lnsrements)J 

28631.D. Position Accountability 

Refer to Rule 28601.D. Position Accountability. For purposes of cleared only futures positions. the applicable 
position accountability level shall be in notional terms of 1 billion U.S dollars (10.000 contracts x 100,000 U.S. 
dollars per contract). 

28631.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest, shall be cumulated . 

. 28631.F. [Reserved] 

28631.G. [TermiRatioR) Valid Value Oates for Delivery of Cleared Only Futures Contracts 

Cleared only futures -contracts shall [terminate) be delivered for any valid value date [on any Exshange 
bblsiness eayl mutually agreed to by buyer and seller. including all [other than) applicable standard 
[termination) valid value dates for delivery in futures offered for "trading and clearing." In general. for any 
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28800. 

28801. 

currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

28631.H. Contract Modifications 

(Refer to Rule 28601.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

28632.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I pound sterling futures contracts assigned pursuant to Chapter 286 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar/pound sterling futures contract shall deliver 
(pay) the minimum-fluctuation currency (pound sterling) and receive the trading-unit currency (U.S. dollar). 
Sellers of the U.S. dollar I pound sterling futures contract shall deliver the trading-unit currency (U.S. dollar) 
and receive the minimum-fluctuation currency (pound sterling). 

2. Delivery Days 

[Delivery shall se made on the second susiness day succeedina the terr+iination date for the roseective 
"cleared only" futures contrast. If that day is not a susiness day in the oountP/ of delivePt' or is a sank holiday 
in either Chioaao or ~lew York City, then deliveP/ shall se made on the next day 'Nhioh is a susiness day in 
the oountP/ of deliver.' and is not a sank holiday in Chicaao or New York City.) Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

28632.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 286) 

Appendix 14 

Chapter 288 
U.S. Dollar I Australian Dollar Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in U.S. dollars versus the Australian dollar. The 
procedures for trading. clearing. delivery. settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. · 

FUTURES CALL 

28801.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by the Exchange. 

28801.8. Trading Unit 

The unit of trading shall be 100.000 U.S. dollars. 
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28801.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0001 Australian dollar per U.S. dollar, equivalent to 
10.00 Australian dollar per contract. Trades may also occur in multiples of 0.00005 Australian dollar per U.S. 
dollar, commonly referred to as one-half tick. for U.S. dollar I Australian dollar futures intra-currency spreads, 
executed as simultaneous transactions on the trading floor pursuant to Rule 542.A. and on Globex® pursuant 
to Rule 542.F.: and for U.S. dollar I Australian dollar futures AII-Or-None CAON) transactions executed 
pursuant to section B. "AII-Or-None Transactions" of Rule 521. 

28801.0. Position Accountability 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy, and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures, 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures; and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange CFX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value Cor contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours CRTHl settlement. and dividing the result by the contract size or notional of the full
size CME contract. 

28801.E. Accumulation of Positions 

For the purposes of this rule, the positions of all accounts directly or indirectly owned or controlled by a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding, and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest. shall be cumulated. 

28801.F. [Reserved] 

28801.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City, futures trading shall terminate on the next preceding business day common to Chicago and New 
York City banks and the Exchange. 

28801.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract, except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling, directive or law that conflicts with the requirements of these rules, such order, 
ruling, directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

28802.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Australian dollar futures contracts assigned pursuant to Chapter 288 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Australian dollar contract shall deliver (pay) 
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the minimum-fluctuation currency (Australian dollar) and receive the trading-unit currency (U.S. dollars). 
Sellers of the U.S. dollar I Australian dollar futures contract shall deliver the trading-unit currency (U.S. dollar) 
and receive the minimum-fluctuation currency (Australian dollar). 

2. Deliverv Days 

Deliverv shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
countrv of deliverv or is a bank holiday in either Chicago or New York City, then deliverv shall be made on the 
next day which is a business day in the countrv of deliverv and is not a bank holiday in Chicago or New York 
.QiU. 
28802.8. [Reserved) 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

28831.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot, forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

28831.8. Clearing Unit 

The unit of clearing shall be f.W;-QOOJ1 U.S. dollar in any amount down to a precision of $0.01. [(Refer to 
RHie 2e1G1.B. Traaina Unitll 

28831.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.000001 Australian dollar per U.S. dollar. equivalent to 
f$.!.,QQJ 0.000001 Australian dollar per U.S. dollar contract for spot, forward and swap FX OTC cleared 
transactions [. MinirnHrn prise fiHstHations shall ee in rnHitiples $.QQQQQ1 per 1\Hstralian Elollar, eaHivalent to 
$Q.Q1 aer sontrast. for] [(Refer to RHie 291 Q1.C. Prise lnsrernentsll 

28831.0. Position Accountability 

Refer to Rule 28801.D. Position Accountability. For ourooses of cleared only futures positions. the aoolicable 
position accountability level shall be in notional terms of 600 million U.S dollars (6.000 contracts x 100.000 
U.S. dollars per contract). 

28831.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures, the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietarv or beneficial interest, shall be cumulated. 

28831.F. [Reserved] 

28831.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terminate] be delivered for any valid value date [on any EXshanae 
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32100. 

32101. 

bl:lsiness day] mutually agreed to by buyer and seller, including all [other than] applicable standard 
[termination] valid value dates for deliverv in futures offered for "trading and clearing." In general, for any 
currency pair, a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

28831.H. Contract Modifications 

(Refer to Rule 28801. H. Contract Modifications) 

SETTLEMENT PROCEDURES 

28832.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, deliverv procedures shall be 
governed by the rules set forth in Chapter 7. 

The U.S. dollar I Australian dollar futures contracts assigned pursuant to Chapter 288 shall be delivered in 
banks designated by the Exchange. Buyers of the U.S. dollar I Australian dollar futures contract shall deliver 
(pay) the minimum-fluctuation currency (Australian dollar) and receive the trading-unit currency (U.S. dollar). 
Sellers of the U.S. dollar I Australian dollar futures contract shall deliver the trading-unit currency (U.S. 
dollar) and receive the minimum-fluctuation currency (Australian dollar). 

2. Deliverv Days 

[Delivery shall eo rnaEle on the seconEl e~:~siness Elay s~:~cceedina the termination date for the reseective 
"cleareEl only" fl:ltl:lres contract. If that day is not a e~:~siness day in the co~:~ntrv of delivery or is a sank holiday 
in either Chicago or New York CiW. then Eleliverv shall be rnaEle on the next Elay which is a bl:lsiness Elay in 
the cot,Jntrv of delivery anEl is not a sank holieay in Chicago or ~Jew York City.] Deliverv shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

28832.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 288) 

Appendix 15 

Chapter 321 
British Pound/ Euro (GBP/ EUR) Cross Rate Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in British pound (pound sterling) versus Euro. The 
procedures for trading, clearing, delivery, settlement and any other matters not specifically contained herein 
shall be governed by the rules of the Exchange. 

FUTURES CALL 

32101.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
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32102. 

be determined by the Exchange. 

32101.8. Trading Unit 

The unit of trading shall be 125,000 British Pounds. 

32101.C. Price Increments 

Minimum price fluctuations shall be in multiples of .00005 Euro per British pound. equivalent to 6.25 Euro per 
contract. Trades may also occur in multiples of .000025 Euro per British pound, commonly referred to as 
one-half tick, for GBP/EUR futures intra-currency spreads. executed as simultaneous transactions on the 
trading floor pursuant to Rule 542.A. and on Globex® pursuant to Rule 542.F.: and for GBP/EUR futures Ali
Or-None (AON) transactions executed pursuant to section B. "Ali-Or-None Transactions" of Rule 521. 

32101.0. Position Accountabilitv 

A person owning or controlling more than 6,000 contracts net long or net short in all contract months 
combined shall provide. in a timely fashion. upon request by the Exchange, information regarding the nature 
of the position, trading strategy. and hedging information if applicable. For purposes of position 
accountabilitv, where applicable: 

• futures, 

• options on futures. 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures: and 

• in addition, where applicable. the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement and dividing the result by the contract size or notional of the full
size CME contract. 

32101.E. Accumulation of Positions 

For the purposes of this rule. the positions of all accounts directly or indirectly owned or controlled by a 
person or persons. and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding. and the positions of all accounts in which a person or persons have a 
proprietarv or beneficial interest shall be cumulated. 
32101.F. [Reserved] 

32101.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City. futures trading shall terminate on the next preceding business day common to Chicago and New 
York Citv banks and the Exchange. 
32101.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract except that all deliveries must conform 
to government regulations in force at the time of deliverv. If any national or international government agency 
or body issues an order. ruling, directive or law that conflicts with the requirements of these rules. such order. 
ruling. directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 
32102.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 
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32103. 

32130. 

32131. 

The British pound I Euro cross-rate futures contracts assigned pursuant to Chapter 321 shall be delivered in 
banks designated by the Exchange. Buyers of the British pound I Euro contract shall deliver (pay) the 
minimum-fluctuation currency (Euro) and receive the trading-unit currency (British pound). Sellers of the 
British pound I Euro contract futures contract shall deliver the trading-unit currency (British pound) and 
receive the minimum-fluctuation currency (Euro). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
countrv of delivery or is a bank holiday in either Chicago or New York City. then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
City. 

32102.8. [Reserved] 

ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701.- ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below. the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

32131.A. Nature of Cleared Only Futures Contracts 

Over-the-counter <OTCl spot. forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

32131.8. Clearing Unit 

The unit of clearing shall be [~11 British pound in any amount down to a precision of 0.01 British pound. 
[(Refer te R~le 2aa91. B. Traeina Unit)] 

32131.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0. 0000001 Euro per British pound. equivalent to f$.1-,QQJ 
0.0000001 Euro per British pound contract for spot. forward and swap FX OTC cleared transactions h 
Minim1:1m erise fl~st~atiens sl=lall l:le in m1:1ltieles $.QQQQQ1 eer Jaeanese yen, eg~:~ivalent te $Q.Q1 eer sentrast. 
.feFJ [(Refer te R1:1le 26aQ1.C. Prise Increments)] 

32131.0. Position Accountability 

Refer to Rule 32101.D. Position Accountability. For ourooses of cleared only futures positions. the aoolicable 
position accountability level shall be in notional terms of 750 million British pounds (6.000 contracts x 125,000 
British pounds per contract). 

32131.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons. and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding. and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest. shall be cumulated. 

32131.F. [Reserved] 



Mr. David Stawick 
October 14, 2009 
Page 53 of 62 

32132. 

32133. 

32200. 

32131.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall !terr:niRatel be delivered for any valid value date [oR aRy ExshaRae 
tlblsiRess ElayJ mutually agreed to by buyer and seller, including all !other thaRJ applicable standard 
[termiRatioRJ valid value dates for delivery in futures offered for "trading and clearing." In general, for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. · 

32131.H. Contract Modifications 

(Refer to Rule 28801.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

32132.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter. delivery procedures shall be 
governed by the rules set forth in Chapter 7. 

The British pound/ Euro futures contracts assigned pursuant to Chapter 321 shall be delivered in banks 
designated by the Exchange. Buyers of the British pound I Euro futures contract shall deliver (pay) the 
minimum-fluctuation currency (Euro) and receive the trading-unit currency (British pound). Sellers of the 
British pound I Euro futures contract shall deliver the trading-unit currency (British pound) and receive the 
minimum-fluctuation currency (Euro). 

2. Delivery Days 

!Delivery shall tle maEie OR the sesoREI tlblsiRess Elay sblsseeEiiRa the termiRatioR Elate for the resaestive 
"sleareEI DAly" futblres soRtrast. If that Elay is Rot a tlbJSiRess Elay iR the GObJRtry of Eleliverv or is a tlaRk holiEiay 
iR either Chisaao or New York City. theA Eleli\'ef\' shall tle maEie oR the Rext Elay whish is a tlblsiAess Elay iR 
the GObJRtrv of Eleliverv a REI is Rot a tlaRk holiEiay iR Chisaao or New York Cit>.•.] Delivery shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot. forward or swap 
futures transaction. 

32132.8. [Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 321) 

Appendix 16 

Chapter 322 
Japanese Yen/ Euro (JPY/ EUR) Cross Rate Futures 

SCOPE OF CHAPTER 

This chapter is limited in application to futures trading in Japanese yen versus Euro. The procedures for 
trading. clearing. delivery, settlement and any other matters not specifically contained herein shall be 
governed by the rules of the Exchange. 
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32201. 

32202. 

FUTURES CALL 

32201.A. Trading Schedule 

Futures contracts shall be scheduled for trading and delivery during such hours and in such months as may 
be determined by tha Exchange. 

32201.8. Trading Unit 

The unit of trading shall be 12,500,000 Japanese yen. 

32201.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0000001 Euro per Japanese yen. equivalent to 1.25 
Euro per contract. 

32201.0. Position Accountability 

A person owning or controlling more than 10,000 contracts net long or net short in all contract months 
combined shall provide, in a timely fashion, upon request by the Exchange, information regarding the nature 
of the position, trading strategy. and hedging information if applicable. For purposes of position 
accountability, where applicable: 

• futures, 

• options on futures. 

• E-mini futures, 

• E-micro futures, 

• cleared only spot futures, forward futures and swaps (combinations of spot futures and forward 
futures or two maturity forward futures), and 

• cleared only options on spot futures and forward futures; and 

• in addition, where applicable, the analogous reciprocal versions of the aforementioned contracts for 
the respective foreign exchange pairs. 

shall be aggregated with all products utilizing that foreign exchange (FX) pair regardless of quoting 
conventions. The baseline for this aggregation shall be the denomination of the underlying full-size CME 
contract. Contract equivalents shall be determined through the conversion of the notional value (or contract 
size times the number of contracts in standardized products) to the CME base currency using the prior day's 
Regular Trading Hours (RTH) settlement, and dividing the result by the contract size or notional of the full
size CME contract. 

32201.E. Accumulation of Positions 

For the purposes of this rule. the positions of all accounts directly or indirectly owned or controlled by a 
person or persons. and the positions of all accounts of a person or persons acting pursuant to an expressed 
or implied agreement or understanding. and the positions of all accounts in which a person or persons have a 
proprietary or beneficial interest. shall be cumulated. 
32201.F. [Reserved] 

32201.G. Termination of Trading 

Futures trading shall terminate on the second business day immediately preceding the third Wednesday of 
the contract month. If the date for termination of trading defined above is a bank holiday in Chicago or New 
York City, futures trading shall terminate on the next preceding business day common to Chicago and New 
York City banks and the Exchange. 

32201.H. Contract Modifications 

Specifications shall be fixed as of the first day of trading of a contract. except that all deliveries must conform 
to government regulations in force at the time of delivery. If any national or international government agency 
or body issues an order, ruling. directive or law that conflicts with the requirements of these rules. such order, 
ruling. directive or law shall be construed to take precedence and become part of these rules and all open 
and new contracts shall be subject to such government orders. 

SETTLEMENT PROCEDURES 

32202.A. Physical Delivery 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, delivery procedures shall be 
governed by the rules set forth in Chapter 7. 
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32203. 

32230. 

32231. 

The Japanese yen I Euro futures contracts assigned pursuant to Chapter 322 shall be delivered in banks 
designated by the Exchange. Buyers of the Japanese yen I Euro contract shall deliver (pay) the minimum
fluctuation currency (Euro) and receive the trading-unit currency (Japanese yen). Sellers of the Japanese 
yen I Euro futures contract shall deliver the trading-unit currency (Japanese yen) and receive the minimum
fluctuation currency (Euro). 

2. Delivery Days 

Delivery shall be made on the third Wednesday of the contract month. If that day is not a business day in the 
country of delivery or is a bank holiday in either Chicago or New York Citv, then delivery shall be made on the 
next day which is a business day in the country of delivery and is not a bank holiday in Chicago or New York 
Q!v.,. 
32202.8. [Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. -ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

SCOPE OF CLEARED ONLY FUTURES RULES 

Unless otherwise noted below, the following Rules supersede the Rules presented earlier in this chapter. All 
other contract specifications remain the same as presented earlier in this chapter. 

CLEARED ONLY FUTURES CHARACTERISTICS 

32231.A. Nature of Cleared Only Futures Contracts 

Over-the-counter (OTC) spot forward and swap transactions may be assigned to the Clearing House only 
through the Substitution process per CME Rule 537. The resulting "cleared only" futures contracts shall be 
permitted for valid value dates for delivery on any Exchange business day. 

32231.8. Clearing Unit 

The unit of clearing shall be !4Q,QOOJ1 Japanese yen in any amount down to a precision of 1 Japanese yen. 
!(Refer to Rt,Jio 25301.B. Tra9ina Unit)) 

32231.C. Price Increments 

Minimum price fluctuations shall be in multiples of 0.0000001 Euro per 100 Japanese yen, equivalent to 
f$:bQQJ 0.0000001 Euro per Japanese yen contract for spot, forward and swap FX OTC cleared transactions 
[. Minirnt,Jrn eriso tlt,Jstt,Jations shall eo in Fnt,Jitiplos $.000001 per Japanese yon, O§t,JiValont to $0.01 per 
sontrast. for] !(Refer to Rt,Jio 25301.C. Prise lnsrernentsll 

32231.D. Position Accountability 

Refer to Rule 32201.D. Position Accountabilitv. For purposes of cleared only futures positions. the applicable 
position accountabilitv level shall be in notional terms of 125 billion Japanese yen (1 0,000 contracts x 
12,500,000 Japanese yen per contract). 

32231.E. Accumulation of Positions 

For the purposes of this rule for cleared only futures. the positions of all accounts directly or indirectly owned 
or controlled by a person or persons, and the positions of all accounts of a person or persons acting pursuant 
to an expressed or implied agreement or understanding, and the positions of all accounts in which a person 
or persons have a proprietary or beneficial interest, shall be cumulated. 

32231.F. [Reserved] 
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32232. 

32233. 

32231.G. [Termination] Valid Value Dates for Delivery of Cleared Only Futures Contracts 

Cleared only futures contracts shall [terminate] be delivered for any valid value date !on any Exchange 
business Elayl mutually agreed to by buyer and seller, including all !other than] applicable standard 
[termination] valid value dates for delivery in futures offered for "trading and clearing." In general, for any 
currency pair. a valid value date shall be any business day that is a banking business day in the countries of 
issue for both currencies. 

32231.H. Contract Modifications 

(Refer to Rule 32201.H. Contract Modifications) 

SETTLEMENT PROCEDURES 

32232.A. Physical Delivery of Cleared Only Futures Contracts 

1. Procedures 

In addition to the procedures and requirements contained in this chapter, deliverv procedures shall be 
governed by the rules set forth in Chapter 7. 

The Japanese yen I Euro futures cont"racts assigned pursuant to Chapter 322 shall be delivered in banks 
designated by the Exchange. Buyers of the Japanese yen I Euro futures contract shall deliver (pay) the 
minimum-fluctuation currency (Eurol and receive the trading-unit currency (Japanese yen). Sellers of the 
Japanese yen I Euro futures contract shall deliver the trading-unit currency (Japanese yen) and receive the 
minimum-fluctuation currency (Euro). 

2. Delivery Days 

[Deliverv shall be maEie on the seconEI business Elav succeeEiing the toFAlination Elate for the reseective 
"cleareEI only" futures contract. If that dav is not a business day in the country of deliverv or is a bank holiday 
in either Chicago or New York Cit¥. then delivery sl:lall be made on the next day which is a business day in 
the countrv of deli•terv and is not a bank holiday in Chicago or ~lew York City.]· Deliverv shall be made on any 
valid value date mutually agreed to by both counterparties to the cleared OTC FX spot, forward or swap 
futures transaction. 

32232.8. [Reserved] 

ACTS OF GOVERNMENT. ACTS OF GOD AND OTHER EMERGENCIES 

(Refer to Rule 701. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES) 

(End Chapter 322) 

Appendix 17 

ADDITIONS TO "DEFINITIONS" SECTION OF CME RULEBOOK 

CLASS 8 STOCKHOLDER 
The registered owner of one or more Class B Shares. 

CLEAR DATE OF THE FX OTC CLEARED FUTURES TRANSACTION 
For purooses of these rules, the "clear date of the foreign exchange (FX) over-the-counter (OTC) cleared futures 
transaction" is the date on which an original spot, forward and swap FX OTC transaction clears at CME Clearing 
as a substituted. cleared futures transaction. 

CLEARING HOUSE 
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The department of the Exchange through which all trades on the Exchange are adjusted and cleared. 

FORMS 
All forms referred to herein; e.g., "Buyer Delivery Commitment," shall be forms prescribed by the Exchange. 

FORWARD FX OTC CLEARED TRANSACTION 
For purposes of these rules, a "forward" foreign exchange (FX) over-the-counter (OTC) cleared transaction shall 
be an agreement between counterparties to exchange ("deliverv") of the associated currency pairs at a maturity 
date greater than one or two business days in the future. A forward FX transaction may be for standard delivery 
maturities from the original trade date. such as TOM Next (tomorrow next or day after tomorrow), 1-week. 2-
weeks, 3-weeks, 1-month, 2-months, 3-months, ... , 6-months .... , 1-year. 18-months; 2-years, etc. Also, a 
forward FX transaction may be for broken date maturities, that is, for delivery on any good business day in both 
the issuing countries of the associated currency pair that is not one of the standard delivery dates. 

FUTURES CONTRACT 
A contract made on the Exchange for the purpose or sale of any commodity which may be satisfied by offset or 
delivery during such specified months pursuant to these rules. 

ORDERS 
(Note that not all order types are eligible to be entered into the GLOB EX System ... 

ORIGINAL TRADE DATE OF AN FX OTC TRANSACTION 

PANEL 

SPOT 

For purposes of these rules, an "original trade date of a foreign exchange (FX) over-the-counter (OTC) cleared 
transaction," is the date on which the two counteroarties agreed to the OTC transaction that is being replaced 
under substitution with the FX OTC cleared futures transaction. 

A subcommittee elected in accordance with committee procedure to adjudicate or make a particular 
determination. A decision of a panel shall be deemed a decision of the committee. 

The actual or physical commodity, also called "cash" commodity. 

SPOT FX OTC CLEARED TRANSACTION 
For purposes of these rules, a "spot" foreign exchange (FX) over-the-counter (OTC) cleared transaction shall be a 
very short-dated forward transaction with counteroarties agreeing to exchange ("delivery") of the associated 
currency pairs in one or two business days, whichever is the standard OTC market convention for the particular 
currency pairs. 

SPOT MONTH 
The contract month of a futures contract which is also the current calendar month. 

STRADDLE 
The assumption of a long and short position on different business days in the same or related commodities for the 
same account. 

SUBSTITUTION OR TRADE DATE OF AN FX OTC CLEARED FUTURES TRANSACTION 
The substitution or trade date of a foreign exchange (FX) over-the-counter (OTC) cleared futures transaction" is 
the date on which counteroarties to the OTC transaction submit the FX OTC transaction to clearing under 
substitution as a cleared futures contract. Although in most instances counterparties may submit an FX OTC 
cleared futures transaction for clearing on the same date as the original trade for the FX OTC spot, forward and 
swap transaction. there is no requirement that it is submitted on the same date. Therefore. an FX OTC cleared 
futures transaction may be submitted on any date for clearing on the exchange. 

SWAP FX OTC CLEARED TRANSACTION 
For purposes of these rules, a "swap" foreign exchange (FX) over-the-counter (OTC) cleared transaction shall be 
an agreement between counterparties to execute the combination of a spot FX OTC cleared transaction and a 
forward FX OTC cleared transaction, where the buyer of the spot currency pair becomes the seller of the forward 
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TIME 

currency pair and the seller of the spot currency pair becomes the buyer of the forward currency pair. In other 
words, the counterparties are agreeing to the prices on the original trade date to exchange currency pairs for 
immediate delivery, and reverse the same transaction on some mutually agreed to "forward date," which 
according to the definition above for a "forward" may be a standard delivery date or a broken delivery date. 

Except as otherwise specifically provided, any reference to time shall mean local Chicago time. 

TRADING SESSION 
A trading session will mean either the pit trading session (the hours designated for open outcry trading for a 
product) and/or the GLOBEX session (the hours on a particular trading day when a product can be traded on the 
GLOBEX system. 

VALID VALUE DATE FOR DELIVERY OF AN FX OTC CLEARED FUTURES TRANSACTION 

"Cleared only" foreign exchange (FX) over-the-counter (QTC) cleared futures contract transactions shall be 
delivered for any valid value date mutually agreed to by buyer and seller, including all applicable standard valid 
value dates for delivery in futures offered for "trading and clearing." In general, for any currency pair, a valid value 
date shall be any business day that is a banking business day in the countries of issue for both currencies. 

VOLATILITY QUOTE 
An alternative means of quoting options, or combinations involving options, by bidding or offering the implied 
volatility. Any transactions quoted in volatility terms will be translated into price terms for clearing purposes by 
means of a standard options pricing model maintained and disseminated by the Exchange. 
(End Definitions) 

Appendix 18 

AMENDMENTS TO CME RULE 537- SUBSTITUTION OF FUTURES FOR FORWARDS 

537. SUBSTITUTION OF FUTURES OR OPTIONS ON FUTURES FOR SPOT. FORWARDS. OR 
SWAPS, [ANOJ OR OPTIONS ON SPOT [ANOJ OR FORWARDS (SUB) 

[(Ex Pit or Ex CME Globex or ClearPort®Transactions).] A Substitution (SUB) of futures or options on 
futures contracts for over-the-counter (OTC) spot.. forward, or swap, or option on spot or forward 
instruments shall be permitted by arrangement between eligible contract participants and comprised of 
two discrete transactions, where, the buyer and seller of the futures or options on futures contract 
must be, respectively, the buyer and seller of the respective spot, forward, or swap, or option on spot 
or forward instrument. The spot. forward, or swap, or option on spot or forward instrument component 
shall involve the commodity underlying the futures or options on futures contract (or a derivative, by
product or related product of such commodity). The quantity covered by the .§.QQL.forward, or swap, or 
options on spot or forward instrument must be approximately equivalent to the quantity covered by the 
futures or options on futures contract. The parties to the transaction shall maintain a record of the 
transaction together with all pertinent memoranda. The spot, forward, or swap, or option on spot or 
forward instrument component§. of a SUB transaction must comply with applicable CFTC spot, 
forward, swap or options on spot or forward regulatory requirements, if any. CME shall determine 
eligible futures and options on futures contracts and over-the-counter instruments. 

(End of rule amendments) 
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Appendix 19 

PROPOSED CME GROUP OTC FX NORMALIZATION RULE 

856. NORMALIZATION OF OTC FX SPOT, FORWARD, SWAP AND OPTIONS TRANSACTIONS 
SUBSTITUTED AS FUTURES OR OPTIONS FOR CLEARING. 
For over-the-counter (OTC) foreign exchange (FX) transactions submitted for clearing and substituted 
as FX futures or FX options on futures contracts. any non-standard specification of the transaction as 
defined by the price format shall be normalized by CME Group Clearing to standard or normal 
specifications by the following "normalization process." 

Instrument: Currency 1/Currency 2 <CCY1/CCY2) 

Generically, for spot and forward OTC FX transactions ... 

Standard or Normal: Buy (B)/Sell (S) CCY1 notional amount at CCY2 per CCY1 rate. 

Non-standard or Non-normal: B/S CCY2 notional amount at CCY2 per CCY1 rate. 

To normalize: 

1. Convert B to S. or S to B 
2. Convert CCY2 notional to CCY1: CCY2 amount divided by CCY2 per CCY1 rate to obtain CCY1 

amount. 

For example, for Instrument: EURIUSD ... 
Standard: EUR/USD- Quote USD per EUR; notional amount in EUR 

Trade comes in as SELL €15 million at 1.350000 USD per EUR ---+BUY $20,250.000 
(€15 million x 1.350000 USD/EUR) 

Non-standard: EUR/USD- Notional amount in USD. but quote still in USD per EUR. 
Trade comes in as buy $20 million at 1.350000 USD per EUR ---+SELL 
€14,814.814.81 ($20 million I 1.350000 USD/EUR). 

To normalize the non-standard EURIUSD transaction, CME Clearing shall: 

3. Convert Buy to Sell. or Sell to Buy 
4. Convert USD notional to EUR: USD amount divided by USD per EUR rate. 

Example: The trade "BUY $20 million at 1.350000 ~SELL€14.814.814.81 ($20/1.350000) at 
1.350000 USD per EUR" shall be normalized and held in CME Clearing as: 

The trade "SELL €14,814.814.81 ($20/1.350000) at 1.350000 USD per EUR~ BUY $20 
million at 1.350000." 

For swap OTC FX transactions, ... 
Standard or Normal: Leg 1 B/S CCY1 notional amount at CCY21 per CCY1 rate. 

Leg 2 S/B CCY1 notional amount at CCY2l..:!:..!l per CCY1 rate. 

Non-standc. . .. ' •. Nof1-r:ormal: 
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To normalize: 

Leg 1 BIS CCY2 notional amount at CCY2, per CCY1 rate. 

Leg 2 SIB CCY2 notional amount at CCY2t + n per CCY1 rate. 

1. Convert B to S. or S to B 
2. Convert CCY2 notional to CCY1: CCY2 amount divided by CCY2 per CCY1 rate to obtain CCY1 

amount. 

For example. for instrument: EURIUSD ... 
Stahdard: Leg 1 EUR/USD- Quote USD per EUR: notional amount in EUR 

Leg 2 EURIUSD- Quote USD per EUR; notional amount in EUR 

Trade comes in as "Leg 1 BUY €20 million at 1.305000 ¢SELL $26.100,000 ($20 
million x 1.305000) at 1.305000 USD per EUR: Leg 2 SELL €20 million at 1.315000 
USD per EUR (1.3050 + 0.0100 swap points)" 

Non-Standard: Leg 1 EURIUSD- Notional amount in USD. but quote still in USD per EUR. 
Leg 2 EURIUSD- Notional amount in USD. butquote still in USD per EUR. 

Trade comes in as "Leg 1 SELL $26.1 million at 1.305000 ¢BUY€20 million ($26.1 
million I 1.305000) at 1.305000 USD per EUR: Leg 2 BUY $26.3 million at 1.315000 
USD per EUR (1.3050 + 0.0100 swap points)." 

To normalize the non-standard EURIUSD transaction. CME Clearing shall: 

3. Convert Buy to Sell. or Sell to Buy 
4. Convert USD notional to EUR: USD amount divided by USD per EUR rate. 

Example: The trade "Leg 1 SELL $26.1 million at 1.305000 ¢BUY €20 million ($26.1 million I 
1.305000) at 1.305000 USD per EUR; Leg 2 BUY $26.3 million at 1.315000 USD per EUR 
(1.3050 + 0.0100 swap points)" shall be normalized and held in CME Clearing as: 

The trade "Leg 1 BUY €20 million at 1.305000 ¢SELL $26.100.000 ($20 million x 
1.305000) at 1.305000 USD per EUR: Leg 2 SELL €20 million at 1.315000 USD per EUR 
(1.3050 + 0.0100 swap points)" 

For option OTC FX transactions .... 

Standard or Normal: BIS CCY11CCY2 CALL (PUT) at STRIKE PRICE in units of CCY2 per 
CCY1 for a notional amount of CCY1 for a premium in CCY2 (CCY1 
amount x premium price in CCY2 per CCY1, that is, CCY2 pips) or% 
of CCY1 (CCY1 premium I CCY1 notional amount). 

Non-standard or Non-normal: BIS CCY11CCY2 CALL (PUT) at STRIKE PRICE in units of CCY2 per 
CCY1 for a notional amount of CCY2 for a premium in CCY1 (CCY2 
amount I premium price in CCY2 per CCY1. that is, CCY1 pips) or% 
of CCY2 (CCY2 premium I CCY2 notional amount). 

To normalize: 

1. Retain BIS direction 
2. Convert CCY2 Put to CCY1 Call. CCY2 Call to CCY1 Put 
3. Convert CCY2 notional to CCY1: CCY2 amount divided by Strike Price expressed in CCY2 per 

CCY1. 
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4. Process original premium amount and currency. · 
5. Take premium amount and divide by CCY1 notional to express price in CCY1 terms for reference 

purposes. 

For example. for Instrument: EUR/USD ... 
Standard: EURIUSD- Quote USD per EUR; notional amount in EUR, premium in either% of 

EUR notional (EUR premium) or USD pips (USD premium) 

Trade comes in as BUY EURIUSD PUT at 1.350000 USD per EUR for a notional 
amount of €20 million with premium of $100.000 (€20 million x option price of 0.0050 
USD per EUR, that is. USD pips) or 1.0% of €20 million (€200.000 premium I €20 
million)~ SELL EURIUSD PUT at 1.350000 USD per EUR for a notional amount of 
€20 million with premium of $100.000 (€20 million x option price of 0.0050 USD per 
EUR, that is. USD pips) or 1.0% of€20 million (€200.000 premium 1€20 million). 

Non-standard: EURIUSD- Notional amount in USD. but quote still in USD per EUR, premium in either 
% of USD notional (USD premium) or EUR pips (EUR premium). 

Trade comes in as BUY EURIUSD PUT at 1.350000 USD per EUR for a notional 
amount of $20 million with premium of €170. 1 00 ($20 million x option price of 
0.008505 EUR per USD. that is. EUR pips) or 1.0% of $20 million ($200,000 premium 
I $20 million) ~ SELL EURIUSD PUT at 1.350000 USD per EUR for a notional 
amount of $20 million with premium of €170. 100 ($20 million x option price of 
0.008505 USD per EUR. that is. EUR pips) or 1.0% of $20 million ($200,000 premium 
I $20 million). 

To normalize the non-standard EURIUSD transaction. CME Clearing shall: 

6. · Retain BIS direction 
7. Convert USD Put to EUR Call. USD Call to EUR Put 
8. Convert USD notional to EUR: USD amount divided by Strike Price expressed in USD per EUR. 
9. Process original premium amount and currency. 
10. Take premium amount and divide by EUR notional to express price in EUR terms for reference 

purposes. 

Example: Trade comes in as BUY EURIUSD PUT at 1.350000 USD per EUR for a notional amount 
of $20 million with premium of €170. 100 ($20 million x option price of 0.008505 EUR per 
USD. that is. EUR pips) or 1.0% of $20 million ($200.000 premium I $20 million) ~ SELL 
EURIUSD PUT at 1.350000 USD per EUR for a notional amount of $20 million with 
premium of€170.100 ($20 million x option price of 0.008505 USD per EUR, that is. EUR 
pips) or 1.0% of $20 million ($200.000 premium I $20 million) shall be normalized and held 
in CME Clearing as: 

BUY EURIUSD CALL at 1.350000 USD per EUR for a notional amount of€14.814.814.81 
($20 millionl1.350000 USD per EUR) with a premium of€170.100 ($20 million x option 
price of0.008505 EUR per USD. that is. EUR pips) or 1.148% of€14.814.814.81 
(€170. 100 I €14.814,814.81). 
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Appendix 20 
New Reciprocal-Priced FX Futures Contract Specifications Underlying the Cleared-Only Products 

US$100,000 

In "interbank terms" of JPY/USD, e.g., 
89.31 Japanese yen per U.S. dollar* 

0.01 JPY/USD 
(=¥1 ,000) for outrights; 0.005 

JPY/USD (=¥500) for calendar 
so reads 

1JY 

•J , ....... ' ' ,',,·, ',' ,-- ''' :··:;':'-''' 

': w.s.--Doll-~r-1 swiss. Fri!!nc Futur~§; h ~·;::.-~,;'""Q 
-•--- -_ -: · :·;; (tJn~1~~~-~~tg~e~),J;!·!:':· · ,':": ,: -

US$100,000 
In "interbank terms" of CHF/USD, 
e.g., 1.1599 Swiss francs perU.S. 

dollar* 
0.0001 CHF/USD 

(=1 0.00 CHF) for outrights; 0.00005 
CHF/USD (=5.00 CHF) for calendar 

so reads 
1SF 

In "interbank terms" of CAD/USD, e.g., 
1.2323 Canadian dollars per U.S. dollar* 

0.0001 CAD/USD 
(=10.00 CAD) for outrights; 0.00005 
CAD/USD (=5.00 CAD) for calendar 

so reads 
1CD 

Offered for clearina only on CME ClearPort 
Does not apply for "to-the-date" OTC FX cleared only products. 

On any OTC valid value date for delivery. Physical delivery of underlying future takes place on the third Wednesday of 
the contract month, in the country of issuance at a bank desianated by the CME Clearina. 

<~6~i~j()~~ Positions more than 10,000 contracts net long or short in all contract months 
AccC>unt~bilitY ~ombine.d must pr~vide, in a timely fashion: ~pon request by the Exchange, 

·.. 1nformat1on regarding the nature of the pos1tlon. 

Same as USD/JPY and USD/CHF 
futures position accountability, except 

"trigger level" is 6,000 contracts. 

150 contracts 1 00 contracts 

25 contracts 

't:~~{t~~:diQ~:d~~ 2nd business day before 3rd Wednesday of contract month, except USD/C~D futures which is 1"
1 
business day before3' 

(Underf'lhg'F'(Iture) Wednesday of the contract month for the underlymg futures contract. 
' ' ·,·, ', 'Y: ' .,,,., ,::,: ·:--,-,;_<• ' 

·_ .+r~~frtg'~~Jr~-
1 raaes tor c1earea only t-x spot, torwara ana swap tutu res may occur at any time on any day. If underlying futures listed for trading on 

open outcry trading floor, trading hours would be Mondays through Fridays from 7:20 to 2:00 p.m. Central time (CT) and ex-pit via block 
trading. If underlying futures listed for trading on CME Globex, trading hours would be 5:00 PM to 4:00PM next day Sunday through 

Thursdav. On last dav of tradina, exoirina underlvina futures contract terminates tradina at 9:16 a.m. CT. 

*Current CME Group foreign exchange futures contracts traded in American terms of U.S. dollars per Japanese yen, U.S. dollars per Swiss franc 
and U.S. dollars per Canadian dollar. 


