
Via Elccimuic Mail 

Mr. David Stawick 
Secretary 
Commodity Futures Trading COlllmission 
Three I ,afuyette Centre 
1155 21st Street, N.W 
Washington, D.C. 2058 f 

October 12, 201 I 

Re: C[30E Futures Exchange, LLC Rule C~rtitleation 
Submission NUlllber CTf-~-7011-22 

DcaI' Mr. Stawick: 

I·· 

f·.', 

Pursuant to Section 5c(c)( I) of the Comll1odity Exchange Act, as amended ("Act"), and 
*40.6(a) of the regulations promulgated by the COlllmodity Fu(ures Trading Commission under 
the Act, CBOE Futures Exchange, LI.C e'CFE") hereby submits an updated CFE Fcc Schedule. 
The updated Fcc Schedule establishes transaction fees for a group of ne\V products to be traded Oil 

CFE, called Radar Logic 28-Day Real Estate Index C'RPX") Futures. which will commenCe 
trading on CFE 01101' after October 27, 20 II. The effective date of the updated eFE Fcc 
Schedule is October 27,20 II. 

The proposed fees further CFE's goal of introducing new products to the marketplace that 
are competitively priced. The updated CFE Fee Schedule is marked to show changes t,'om the 
current ('FE Fee Schedule (additions arc llnderliJ]~iand deletions arc ~-et'I). 

eFE believes that the impact of the Amendment \vitl be beneficial to the public and 
market participants. eFE is not aware of any substantive opposing vicws to the Amendment. 
CFE hereby eeliifics that the Amendment complies with the Act and the regulations thereunder. 
CFE further certifies that CFE has posted a notice of pending certification with the COll1mission 
and a copy or this submission oil CFE's Web site (h!ln://cI(;.cboe.c--,)n1h\b~]\I~l-rc/rlll~!iJ\sp:-;) 
concurrent with the filing of this submission with the Commission. 

Questions regarding the updated CFE Fee Schedule may be directed to Arthur Reillstcin 
at (312) 786-7570 or Jenni/er Klebcs at (312) 786-7466. Please reference our submissiol11lumber 
CFE-20 11-22 in any related correspondence. 

cc: Riva Adriance (CFTC) 
National Futures Association 
The Options Clearing Corporation 

CBOE Futures Exchange, I.I.C 

By: _~ ~A.IUlXIltJl ~ 
Andrew Lowenthal 
Managing Director 

tlOO South LaSalle Street Chicago, Illinois 60605-1023 www.cboe.com 
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CFE Fcc Schedule 
Effective JWrl-; Octobcr..21. 2011 

I.n. TransnctiQn Fees' jn CBOE V Qllltilitv Index Futures. 
C80~QOLD ETI:~ Volatility Index (GYZ) Security 
futures. CBDE S&P soo 3-Mol1th Variance FlltLlres,~ 
CB()I~ S&P 500 Variance Futures nnd RadarJ,~pgic 28-
Day Real Estate Index (RPX) Jutllres~ 

A. CFE '['PH Permit Holder 
I. CROE trading permit holder2 

2. NOll-CROI·: trading permit holder 
B. CBOE trading permit holder trading tOI' the trading 

permit holder's own account 
C. Customer 
D. Day 'rrade' 

E. 810ck Trade/Exchange of Contract 
for Related Position Transaction (ECRP) 
(Fcc is in addition [0 other applicable transaction fees) 

$0.50 
$1.00 

$O.SO 
$1.00 
50%,0[' generally applicable transaction 
fce 
$1.00 

r. Position Transfers~ $1.25 

I.b. TransactioI1 rees' ill Mini CBOf Volatility Index (Mini 
VLXl.Fllturc~.and WeeklY Options on Mini VlX FLltures~ 

/\. CFE TPI [ Permit Iioider 

PCI' ContractSide 

2. 

.., 
J. 

4. 

I. ('ROE trading permit holder2 

2. Non-CBOE trading permit holder 
B. CHOE trading permit holder trading for the trading 

permit holder's own account 
C. Customer 
D. ECRP Transaction 

$0.15 
$0.25 
$O.IS 

$0.25 
$0.25 

(Fcc is in addition tn other applicable transaction fees) 
E. Position Transfers" $1.25 

Applieq!jons Fees:. 
A. C80E trading permit holder 
B. Non- CBOE trading permit holder 

Direct Data Feed Connectivity Fee:5
,f, 

CFS dnta7 " ." 

Amo~l!l! 
Waived 
$500 

Amount 
$600/1,i ne/month 

Transaction fcc questions may be directed to Don Pattoil at 312-780-7026 or J?JHttll1'ji]cb()c .. <;(}1l1 or John 
Mavinclidzc at 312-786-7689 or 111ill:..U1clid;-;.t;!j{cb\1.c.col11. 

Market Data Fees: 
A.Vc~ol' C~)nnect Fees;N 

o All Vendors 

8. CFE 13asic Mar~~1.Fees:\)' '0 
<> Professional Subscriber (surf'ace quote) 
o Book Depth II (including surl~1ce quote) 
o Non-professional Subscriber12 (surt11ce quote) 

AmolUl1 
$] ,200/year 

LW10unt 
$ 5IDcvicei Authorized Uscrhnonth 
$ 1 O/Dcyiee/ Authorized User/month 
$ I1Dcyicel Authorized User/month 
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c. elY Ellhall~e{l. Market Dall! [<;:(,05: 10. I, 

o Any Subscriber (surface quote) 
o Book Del)th II (including Surface quote) 

Amount 
$ 7 .50IDevice! Authorized User/month 
$12.50IDevicciAuthorized User/month 

Market Dala fce questions may be directed to Tom Knorring at 312-786-7363 or kJl!2!Iil\~l{ech()I,\~Olll 

5. Integrated Bjl!inl! System: 
Every Trading Privilege I lolder Illust designate a Clearing Member for the paymcnt or the Trading 
Privilege Holder's Exchange invoices and vendor invoices for Exchange-related services 
designated by the Exchange by means of the integrated billing system ("I8S"). The designakd 
Clearing Member shall pay to the Exchange on a timely basis any amount thaI is not disputed 
pursuant to !I3S procedures by the Trading Privilege Iioider that is directly invnlved, Such 
paymcnts shall be collected by the Exchange against the designated Clearing Member's accoUIl! at 
the Clearing Corporation, ,The Clearing Corporation shall have no liability in conncction with 
forwarding to the Exchange payments dral1ed pursuant to the lBS. 

I The Transaction Fees listed in Section I of this Fee Schedule apply to all CFI: products unkss dilTert:nt 
Transaction Fees are speci lied for a particular product. 

1 This ratc is also assessed to any CFE TPH Permit holder thaI is not a CBOE trading permit holder bu! b 
ll1'ljority owned by a CROE trading permit holder. 

1 The Day Trade Ie!) is in effect on \l pilot basis through Decelllber 31, 10 II. CFE will rebate 50% or the 
generally applicable tnll1saction fe!)s that are assessed far lhose contract purchases and sales by or on behal r 
or a market participant that qualify as Day Trades, Transactions in Mini CBOE Volatility Index Futures. 
GVI'. Security Futures, ana Weekly Options (lJl Mini VIX Index Futures and RPX Futures do not qualit~1 as 
Day Trades. The rebate shall occur at the end of the applicable trading month for those Day Trades that 
qualilY l'or the rebate during the applicable trading month. A Day Trade cOilsists of two or more 
trnnsactions on ('FE on the same trading day in which a market participant buys and sells, or sells and buys, 
a particular number of contracts in a particular CFE product for a particular contract month, For example. 
if u market p~uiicipant bought 10 Deccl11b¢r VIX futures contracts and sold I () December VIX fUlLlI\~S 
contracts on the same trading day, those transactions would constitute a Day Tracie nnd would result in a 
rebate equal to 50% of the generally applicable transaction fee for all 20 contracts, Similarly, if a market 
participant sold 10 March VI X futlll'es contracts and bought I S March VIX futures contracts 011 the same 
trading day, those transactions would constitllte a Day Trade with respect to the 10 contracts sold and with 
respect to I () orthe IS contracts bought. In this example, the rebate would be equal to 50% of the gcnerll11y 
applicable transaction Ice Cor 20 ofthc 25 contracts. Day Trade fee rebates are made with n::specl to 
transactions by Qr on behalf of an ultimate account holder and transactions by or on behalf or different 
uliimate account holders may not be aggregated for purposes of receiving Day Trade rce rebates. Day 
Trade fcc rebates arc made to the Trading Privilege Ilolder that is originally assessed the genemlly 
applicable transaction fees for the Day Trade transactions at the lime they occur through payment of the 
rebalcs to that Trading Privilege Holder's designated IBS Clearing Member. In order for the Day Trade 
fee, market participants are required to provide [\ l)ne-time written notification to eFE ill a Corm and 
manncl' prescribed by CFE tlla! they intend to have the Day Trade fce apply to transactions by 01' 011 their 
behalf. This notiliclltion mllst be provided prior to the execution of Day Trades 1'01' which rebates are 
sought. Markct participants shall also provide any supplemental doculllentation requested by CFE to 
sub~tantiate thut contract purchases and sales qualify as Day Trades in order for Day Trade fce rebate$ (0 

apply to those transactions. Pailme to provide prompt notice or information requested by CFE ill order 1'01' 

Day Trade fee rebates to be made. including accollnt number changes, Illay result in ineligibility far the 
applicable rebates. 

" This fee is assessed to the transferor alld to (he transferee with respect to any trallsfci' o['positions pursuant 
to erE Rule 420, CFE wi.lI rebute the transferor and the transferee the assessed Ice il'the transfer or 
positions occl)rred pursuant to CrE Rule 420(a)(i) and CFE Rule 420(a)(ii) und the applicabk party 
submits documentation to eFE requesting the rebate in a form alld manner prescribed by the Exchange 
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within 30 days or th\.' date that the transfer of position occurred. This fcc will not be rebated Cor any 
transl~r ofpositiol1s thut o,L'\!rret! pursuant to CrE Rule 420(a)(iii) or Ruk 420(b)(i) or (ii). 

5 Billet! quarterly. This t~c is payable by all Trading Privilege Holders, Authorized Traders and Vendo!'s 
(including Vendors that distribute only hist()rieal data) that receive CFE data through II direct connection to 
CFE or through a connection to CFE provided by an approved extranet service provider. If this 
connectivity service is received during any portion ofa month. the fee fonhe entire lllonth will be billed. 

(, I f a connection is through an approved extranet service provider. the provider assesses a pel' MB charge 
that is billed directly by the providet and therefore is not renected in this Fee Schedule. 

7 If a Trading Privilege Holder, Authorized Trader or Vendor (a) receives index data (MOl) n'OJ1l eFE 
amlintc Mnrket Data Express. th~ fee to receive MDl and eFE data is $600 per linc per month. or (h) 
rqceives OneChkago data and CFE data (regardless of whether MOl (hlta is also receiwd), the fee to 
receive that data is S725 per line pCI' month. 

~ Billed anl1ually. CFR bills all Vendors that either receive a data feed directly ti'OIll eFE {)r receive data 
Ii'olll n data feed /l'om 1\.l1othcr CFE Vendor rather than directly th,J1l CFE. eFE Vendors that distribute 
only historical data arc not obligated to pay Vendor Connect fees. In addition. these fees arc waived with 
respect to any Trading Privilege Holder or Authorized Trader that is a Vendor solely by reason of 
distributing Basic Market Data to its eustOJ1lerS if it receives the market data directly ti'olll CFE (i.e .• not 
through a Vendor) and distributes the market data directly (i.e., not through another Vendor) to its 
Customers. This fee waiver is not applicable with respect to a Trading Privilege Holder or Authorized 
Trader that distributes CFE Enhnl1ced Market Data to its Customers. All Vendor Connect lees for nny ncw 
Vcndor lhat has not rreviously acted as a CFE Vendor will be waived through the end of the sixth calendar 
monlh following the Inst day of the month in which the Vendor b\.'gins to receive market datu 1'1'0111 CIT 
(For exalllpk, if a Vendor receives market data from CfE commencing on April 5th, Vendor Connect lees 
would be waived through October 31. Vendor Connect fees payabk by the Vendor for the rcmainder of the 
year would be pro-rated.) 

'J Billed monthly. These fees are payable by each Vcndor, based either on the number of Devices or the 
Ilumber of Authorized Users to which it disseminates eFE Basic Market Data. Vendors that distribute only 
deluyed data and/or historical data are not obligated to pay these fc\.'s. These fees arc waived with respect 
to the Devices/Authorized Users of Trading Privilege Holders and Authorized Traders receiving CFE 8asic 
Market Data directly fi'olll CFE (i.e., not through a Vendor). and are also waived with respect to the 
Devices/ Authorized Users of any Customer of slich a Trading Privilege Ilolder or Authorized Trader if the 
Trading Privilege Holder or Authorized Trader is a Vendor and the Customer receives the CFE Basic 
Market Data directly (i.e., not through another Vendor) frol11 the Trading Privilege Iioider or Authorized 
Trader. These fee waivers arc available on Iy to Trading Privilege Holders and Authorized Traders that 
comply with the rcpOlting requirements ofCFE Rule 408. See en:: Rule 126 for the definitiol1 of the term 
"Customer" and eFE Rule 408 for the definitions of the terms "Device" and "Authorized User". 

!O On a one-time basis Cor each of its Subscribers, a Vendor may make availabl.c real-time CFE market data 
to each such Subscriber for a trial period of 30 days without incurring uny Device/Authorized USCI' Fees. 
lind without being subject to any reporting requirements, in connection with doing so, ;\ Vendor is not 
required to have a Subscriber Agreement in place with a Subscriber for CFE nHlrket data in order to 
provide the Subscriber with real-time CFE market data during the 30 day trial period referenced above. 

11 Book Depth provides the five price increments closest to. the surface quote \ll1 each side of the market. 

11 CFE defines a NOll-professionul Subscriber as any Subscriber that: (1) is contracting to receive CFE 
Information in his or hcr individual capacity and not on behalf of any other person or any entity. (2) will 
usc the Information solely in connection with his or her individual personal investtnent activities and not in 
connection with any trade or busin.;ss activities, (3) is not a futures commission merchant. commodities 
introducing broker or c01l1modity trading advisor, securities broker-dealer. investment advisor, member or 
trading privilege holder or a futures contract market or securities exchange or association, or an owner. 
partner, or associated person of any of the foregoing and (4) is not employed by a bunk or an insurance 
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company or an affiliate or"either to perform fUllctions related to commodity futures or securities investment 
or trading activity. 

I> CFE Enhanced Market Data is a llluiti-cast market data service that includes, among other things, the 
surthce quote with contingency (all or none) quantity and the surface quote for spreads. CFE Enhanced 
Market Data does not include index values (e.g., CROE Volatility Index (VIX) values). The fees for CFE 
Enhanced Markel Data arc billed Illonthly and are payable by each Vendor. based either 011 the number or 
Devices or the number of Authorized Users to which it disseminatcs CFE Enhanced Markel Data. Vcndors 
that distribute only delayed dnta and/or historical data arc not obligated to pay these fees. The fce waiver:; 
that arc npplicable to CFE Bask Market Data which arc described ill Footnote 10 above are (lot applicable 
with respect to eFE Enhanced Market Data. See eFE Rule 126 for the definition of the t.:-rm "Customer" 
ane! ('FE Ruk 408 1(11' thl.' definitions oI'the terms "Device" and "Amhorized User". 


