September 25, 2008

VIA E-MAIL

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re: Rule _Certification. New York Mercantile Exchange, Inc. Submission #08.93:
Notification of Amendments to Chapter 90, Platinum.

Dear Mr. Stawick:

The New York Mercantile Exchange, Inc. ("NYMEX" or "Exchange") is notifying the
Commodity Futures Trading Commission (“CFTC” or “Commission”) that it is self-certifying
the following amendments to Chapter 90, Platinum. Chapter 90 is being amended in connection
with the change from paper warrants to electronic warrants for the Platinum Futures Contract.
Rule 90.00, Scope, is being amended to reflect that this contract will be governed by new
Chapter 7A upon launch of electronic warrants for Platinum. Further, this chapter is being
generally redesigned for consistency with the defined terms of Chapter 7A. In addition, sections
that were deemed unnecessary or dormant are being removed from this chapter. Rule 90.08
Warrant, is being amended due to the change to electronic warrants. All of the Licensed
Facilities for Platinum will use the new electronic delivery system, and the Exchange expects
about 93% of the Platinum paper warrants to be converted to electronic warrants by launch.

Pursuant to Section Sc(c) of the Commodity Exchange Act (“Act”) and CFTC Rule 40.6,
the Exchange hereby certifies that the attached rule amendments comply with the Act, including
regulations under the Act. These changes will be made effective on Sunday, September 28, 2008
for trade date September 29, 2008.

Should you have any questions concerning the above, please contact Brian Regan, Senior
Vice President and Counsel, at (212) 299-2207, or the undersigned at (202) 715-8517.

Sincerely,

W oo, e

De’Ana H. Dow
Managing Director
Government Relations

Attachments



Platinum Futures Contract

Rule 90.00. Scope

90.01-Seope

The provisions of these rules shall apply to all platinum bought or sold for future
delivery on the Exchange._As used in this Chapter, defined terms shall have the

meanings ascribed to them in Chapter 7A, Metals Rules for Electronic Warrants,
Rule 90.01. Definitions

For the purpose of this chapter, the following terms shall have the meanings stated
below:

(13

96.02-Contract Unit”

The-centract-unit shall meanbe 50 troy ounces.

Rule 90.02. Contract Unit

-The SellerseHer shall deliver one Contract Unit50-troy-eunces of platinum,
weighed to the nearest thousandth of a troy ounce, or the equivalent weight in grams, of
homogeneous cast inget-er-plate and/or ingot.; with a weight tolerance of 7% either
higher or lower._ Each Contract Uniteentraet-unit may consist of more than one piece_of
plate and/or ingot, with no individual piece weighing less than 10 troy ounces, or the
equivalent weight in grams.

Rule 90.03. 90-03-Grade and Quality Specifications

Platinum delivered under this contract shall be a minimum of 99.95% pure.

Rule 90.04. 980.04-Packaging and Marking

(A) _ AyPlatinum may be delivered in packaged or unpackaged form.



(B) __ (BYIf Platinum the-platinusm-is delivered in packaged form, the
Platinumplatinum shall be in a package sealed by an Approved Assayer or

Approved ProducerExehange-approved-assayer-or-producer-ofan
approved-brand so that the package may not be opened without destruction

of the seal. Each Fhe-package shall contain exactly one Contract Unit of
Platinum and must bear:

(1) -the lot or identification number(s) of eachthe ingot and/or plate
contained therein;

(2) ___the actual; weight of the Platinum therein;

(3) ~_the; grade of the pieces therein;

(4) ___ sthe name or logo of the Approved AssayerExchange-approved
assayer or mark of the Approved Brand ;producer-of an-appreved

brand; and
(5)  -the chemical symbol for Platinum, Pt and/or the word
“Platinum” identifring the-metal:
(C)  (SIf Platinum platinum-is delivered in unpackaged form, each piece of

the-Platinum_comprising the Contract Unit shall be incised with;

(1)  -the lot or identification number of such the—ingot and/or plate
contained therein;

(2) its actual weight_(provided that if the piece was previously
sampled, the weight on the Assay Certificate shall govern);

(3) _ the ;-grade_of such piece:

(4)  sthe name or logo of the Approved Assayer E*ehaﬂge—apprwed

assayer or mark of the Approved Brand:preducerof-anapproved
brand; and

(5)  -the chemical symbol for Platinum, Pt and/or the word

“Platinum” identifying-the-metal:

Rule 90.05. 90.05-Delivery Months

During each calendar month (the “current calendar month™), the Exchange will
make available for trading contracts that provide for delivery of Platinum in the following
months: 1) the current calendar month; 2) the first calendar month following the current
calendar month; 3) the second calendar month following the current calendar month; and
4) each January. April, July and Qctober during the period beginning with the first
calendar month following the current calendar month through the 15th calendar month
following the current calendar month.




Rule 90.06. 90.06-Prices and Fluctuations

{A)-Prices shall be quoted in dollars and cents per troy ounce. ‘The minimum
price fluctuation shall be $.10 per troy ounce. There shall be no maximum limit on price
fluctuation.




Rule 90.07. 980.09-Validity of Documents

The Exchange makes no representatlon respectmg the authentxclty, valxdlty or
accuracy of any Ne he
er-ofany-document or 1nstrument dellvered pursuant to these Rules Fules-

Rule 90.08. Warrant
Each Warrant




ipts- i ; ber: shall contam the
1nformat1on set forth in the Assav Certxﬁcate assaybeemﬁe-ate— 1nc1sed on the bar, or
clearly identified on the package; provided, however, that weight shall be expressed in
troy ounces._If the weight incised on the bar or set forth on the Assay Certificateassay
certificate is in grams, it shall be converted to troy ounces by dividing the weight in
grams by 31.1035 and rounding to the nearest thousandth of a troy ounce._ The

Warrantdepesitory-reeeipt shall representeertify that the Contract Unit:let-was:

is
HReeeived-directly-froman Approved Brand. Exchange-approved-assayeror

(A)  5)An-appreved-brand; meeting the grade and quality specifications of
Rule 90.03, received directly from its Approved Producer by means of one
or more Approved Carriers and/or, with respect to Platinum from the
Approved Producer, by means of such Approved Producer’s own

is an Approved Brand.,

6r-An-appreved-brand; meeting the grade and quahty spec1ﬁcat10ns of Rule 90 03,
received directly from one or more s-prody ea a

shtpped-dﬁeetl-y—ffem—these storage vaults e#Gseért—Su&sse—F&st—Besten—er—HBSW&rb&sg—
located in Zurich, Switzerland owned or controlled by either Credit Suisse Group or UBS
AG, by means of one or more Aggroved Camers Such—whieh—afe-de}weﬁ'—leeatle&s—fef,




saeh—bfaﬂd-ef—za-ﬂaese storage vaults ef—GfedJ:t-Smsse—F-lfst—Besteﬂ-er—UBS
Warburg-located-in-Zurich; Switzerland-which-are delivery locations for
the London Platinum and Palladium Market. Upon request of the
Licensed Depository, the Seller shall provide to the Licensed Depository a
pro forma invoice and a bar list issued by either Credit Suisse Group or
UBS AG (or the wholly-owned subsidiary that owns such vault), and, if so

requested, the Licensed Depository is not required to issue a Warrant for
any such Contract Umt untll such documentatlon has been prov1ded an

(&) was received directly from an Approved Assayer or Approved Producer
by means of one or more Approved Carriers and/or, with respect to
Platinum from the Approved Producer, by means of such Approved
Producer’s own transport, and was accompanied by an Assay
Certificate(s) for each piece in the Contract Unit, or

(D)  was received directly from an Approved Assaver or Approved Producer

by means of one or more Approved Carriers and/or, with respect to

Platinum from the Approved Producer, by means of such Approved
Producer’s own transport. and was not accompanied by an Assay

Certificate(s) for each piece in the Contract Unit but has been determined
to be Eligible after having been inspected by an Approved Assayer or
Approved Producer, or

(E) was received directly from another Licensed Depository by means of one

or more Approved Carriers, provided, however, that the Platinum was
previously Eligible. or

(03] was deposited at a Licensed Depository, and thereafter inspected by an
: Approved Assayer or Approved Producer and determined to be Eligible.




Rule 90.09. 980-44-Inspection and Assay Cetrtificate.
Assay Certificates.

(A)  EA) Except for Platinumplatinum delivered pursuant to Rules 90.08(A),
(B). () or (E), the Licensed Depository shall, upon receipt of the

Commodity, cause?0-+0A)S)-er(6); an inspection to shall-be made by an
Approved Assayer or an Approved Producer.. The Approved Assayer or

Approved Producer shall issue Assay Certificate(s) covering each piece in

the Contract Unitassayerapproved-by-the-Exchange-who-shall-issue-an
assay-certifieate in the form approved by the Exchange.

(B) __ -Each Assay Certificateassay-eertifieate shall report the lot or bar number,
weight, grade, the name of the Approved Assayer or Approved

Producer.Exchange-approved-assayes; the symbol identifying the metal or
the name of indentifiing-the metal and the date of inspection._On all

Assay Certificates, weight shall be expressed in troy ounces.
(C)

B3

(1) _ @yEvery lot inspected must bear on the package the lot number,
seal number, date of inspection, weight, grade, and the name of the

Approved Assayer or Approved ProducerExchange-approved
assayer who made the inspection._ (Effective as to

Platinumplatinum assayed prior to October 1, 1979.)

(2) _ G-Every lot inspected, if packaged, must bear on such package
the lot or bar number; weight; grade; the name or logo of the
Approved Assayer or Approved ProducerExchange-approved
assayer and the symbol identifying the metal or the name of the
metal. - Every lot inspected, if unpackaged, must be incised with
the lot or bar number, weight;-in-troy-ounces; grade; the name or

logo of the Approved Assayer Exchange-approved-assayes; and the

symbol identifying the metal._ (Effective as to Platinumplatinum
assayed on and after October 1, 1979.)

Ifa Contract Umt

aﬂ—E*ehaﬂge-appfeved-eamer—aﬂd—:s—net—surrendered to the bearer of a Warra.nt :




or 1f the Contract Umt isina package and the seal is broken the A ssa_r,g

Certificate(s)assay-ecestificate for such Contract Unitlet is no longer valid
and such Contract Umt is no longer Ellgrble Let—m&st—be—remspeeted—aﬂd

€E)-The Seller shall bear the costs of inspection, delivery to the chensed
Depos1tog,:,eleiaeﬁ}teryL charges of the chensed Deoosntorv,depes&eﬁt- and all other
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etermine that the
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