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Dear Mr. Stawick: 

Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended, and 
Commission Regulation 40.6, ICE Futures U.S., Inc. ("Exchange") submits, by written 
certification, amendments to Rules 3.03, 3.08, 3.13, 3.15, 3.36, 11.09(c)(ii), 20.03(a), 27.18(c), 
attached as Exhibit A, and amendments to its Block Trading Procedures. 

Rules 3.03, 3.08, 3.13, 3.15 and 3.36 

The amendments to Rules 3.03, 3.08, 3.13, 3.15 and 3.36 conform the Rules to the 
amendments previously made to Section 1 of Annex C of the Exchange's Bylaws (see 
Submission No. 08-27). 

Rules 11.09(c)(ii) and 20.03(a) 

The amendments to Rules 11.09(c)(ii) and 20.03(a) eliminate the requirement to appoint 
five (5) person arbitration panels. Currently, the Exchange is required to appoint five (5) 
individuals to an arbitration panel ifthe claim exceeds $100,000. In the past year, claims which 
exceed $100,000 have become more commonplace and are becoming the rule rather than the 
exception. A survey of other U.S. exchanges, the NF A and ICE Futures Europe revealed that 
NYMEX, the NF A and ICE Futures Europe appoint no more than three (3) arbitrators to any 
panel. In order to allow arbitrations to proceed quickly and efficiently, the amendments to 
Arbitration Rule 20.03(a) and Sugar No. 11 Rule 11.09(c)(ii) provide that arbitration panels will 
be comprised of only three (3) arbitrators except in instances which allow for the appointment of 
only one (1). 
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In addition, amendments to Rule 20.03(a) specify the time frame for the production of 
documents and requests for discovery in arbitration proceedings. 

Rule 27.18(c) 

The amendments to Rule 27.18(c) change the time when the expiring Sugar No. 11 
futures contract ("SB") stops trading on the Last Trading Day ("LTD") from noon to 1:30 pm. 
The new time makes the end of trading for the expiring SB consistent with the 1:30 pm time at 
which daily settlement prices for all other SB are determined and ensures that the final settlement 
price for the expiring SB reflects the cash value of sugar at expiry. 

Block Trade Procedures 

The Exchange is amending its Block Trade Procedures to: 

(1) increase the minimum quantity threshold for Block Trades executed in Cocoa 
options contracts from 100 lots to 250 lots; the percentage share of Cocoa options trading 
executed as Blocks has steadily increased, and increasing the minimum quantity 
threshold will redirect trading to the main market and preserve the Block Trading facility 
for orders of significant size; the new minimum quantity threshold is consistent with 
Commission guidelines; and 

(2) for futures/options Combination Block Trades, eliminate the current requirement 
that the minimum quantity threshold applicable to the futures leg must meet the minimum 
quantity threshold for an outright futures Block Trade and add the requirement that the 
futures leg must be equal to and offsetting of the net delta of the options leg(s) of the 
Combination Block Trade; the minimum quantity threshold for the options leg of the 
Combination must continue to meet the minimum quantity threshold for an outright 
options Block Trade; market participants have indicated that requiring the futures leg of 
the Combination Block Trades to meet the outright minimum Block Trade quantity 
threshold effectively prevents the execution of such Combination Trades as Block Trades 
because the minimum quantity thresholds are significantly higher than what the actual 
futures leg of such trades would need to be in order to meet the Combination Trade 
requirement that the futures position offset the net options position of the Combination 
Transaction [see Exchange Rule 4.23(h)]. 

The Exchange certifies that the amendments comply with the requirements of the 
Commodity Exchange Act and the rules and regulations promulgated thereunder. 

The amendments were adopted by the Exchange's Board of Directors on September 10, 
2008. No substantive opposing views were expressed by members or others with respect to the 
amendments. 
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The amendments to Rules 3.03, 3.08, 3.10, 3.13, 3.15 and 3.36 will become effective on 
September 12, 2008; the amendments to Rule 27.18(c) will become effective on September 12, 
2008 for the LTD for October 2008 SB, i.e., September 30, 2008; the amendments to Rules 
11.09(c)(ii) and 20.03(a) will become effective for all arbitrations commenced on or after 
September 15, 2008; and the amendments to the Block Trading Procedures will become effective 
on October 1, 2008. 

If you have any questions or need further information, please contact me at 212-7 48-4084 
or jill.fassler@theice.com. 

cc: Division of Market Oversight 
New York Regional Office 

Sincerely, 

Jill S. Fassler 
Vice President 
Associate General Counsel 



EXHIBIT A 
(In the text of the amendments below, additions are underlined and deletions are bracketed and 
lined out.) 

Rule 3.03. Board of Citrus Advisors 

(a) The Board of Citrus Advisors ("BOCA") shall be an Exchange Committee and shall consist of [(B 
niae (9) members, to be selected by ICE, who are actively engaged, or employed by a Fi:rm that is aetively 
engaged, ia the FCOJ aedlor ~WC industry; (ii) three (3) Floor Brokers ia the FCOJ anellor ~WC industry; 
(iii) two (2) members viho are Affiliated Persons ofFCMs; and (h~ one (1) member representing ae asset 
management Firm advising investment funds or separate aecoaets that trade ia the FCOJ anellor ~C 
industry or a proprietary trading desk of an investment bank. BOCA shall be composed of at least one 
half (50%) of ~NBOT Members or iadividuals associated with NYBOT Member Firms. UBfess the 
Board of Directors of ~NBOT otherv:ise determines, eaeh member of BOCA fillmg one (1) of the 
memberships designated ia claase (ii) or (iii) of this paragraph of this Rule shall be a NYBOT Member or 
an Affiliated Person of a NYBOT Me.mber Firm. An:y member of BOCA designated in clause (ii) or (iii) 
of this paragraph of this Rele who fails to remaia a NYBOT Member or an Mfiliated Person of a 
NYBOT Member Fi:rm shall be disqualified from serving oe, and shall promptly resign from, BOCA. 
E'Kcept as specifically set forth herein, the Board of Directors of NYBOT shall appoint all BOCA 
members] at least seven (7) and not more than twenty-one (21) individuals who are actively engaged, or 
employed by a firm that is actively engaged, in trading FCOJ and/or NFC. The Board shall endeavor to 
appoint representatives from diverse interests within the FCOJ and/or NFC community, such as industry 
representatives, FCMs, asset managers and traders. The Chairman of the Board shall be an ex officio 
member without a right to vote. Each member of BOCA shall serve for a one-year term, subject to 
reappointment by the Board. 

(b) [ICE may awoiet one (1) or more eon voting observers (each, a "Trade Committee Observer") to 
BOCA. Each Trade Coffiffiittee ObseF¥e~lbbe=eatitled te=(i-)=reeei¥e=wffitea--aetice=oi" eaeh=meetiag--ef n 

BOCA and (ii) attend an:d obsePv'13 all meetings of BOCA. All Trade Coffiffiittee Observers will be entitled 
to receive any and all ·;v-ritten materials delh'13red to the members of BOCA ia coeeection with any 
meeting of BOCA at the same time and ia the same maeeer as s-ach materials are delivered to the 
members of BOCA. 

fsj] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting FCOJ Futures and Options Contracts 
and NFC Futures and Options Contracts. Any such modifications may be implemented only if approved 
by the Committee by a majority vote of the members present at a meeting at which a quorum is present. 

([ d]£) Except as expressly set forth in Section 16 of the Bylaws, Annex B to the Bylaws or Annex C 
to the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 
decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
of FCOJ Futures and Options Contracts .and/or NFC Futures and Options Contracts by open outcry versus 
electronic trading, or with respect to any other Commodity Contract or other operations of the Exchange. 
In the event that the Exchange is trading FCOJ Futures and Options Contracts and/or NFC Futures and 
Options Contracts both by open outcry and electronically, the Committee shall take all action reasonably 
necessary to ensure the terms of both the open outcry and electronically traded versions are consistent 
with each other and fungible. 

Rule 3.08. Cocoa Committee 

(a) The Cocoa Committee shall be an Exchange Committee and shall consist of [(i) niae (9) members, 
to be selected by ICE, ·.vho are actively engaged, or employed by a Firm that is actively engaged, in the 
eoeoa industry; (ii) three (3) Floor Brokers in the cocoa industry; (iii) two (2) members v:ho are Mfiliated 



Persoas of FGMs; aaa (iv) oae (1) member represeatiag aa asset maaagemeat Firm aavisiag itwestmeat 
fuaas or seJ3arate aeeouats that traae ia the eoeoa iaaustry or a proprietary traaiag Eiesk of aa iavestmeat 
baak. The Coeoa Committee shall be eomposea of at least two thirds of NYBOT Members or inEliviauals 
assoeiated \Vita NYBOT Member Firms. Ualess the Beare of Direetors of NYBOT otherwise determines, 
eaeh member of the Committee filliag oae (1) of the memberships Eiesigaatea ia elause (ii) or (iii) of this 
paragraph of this Rule shall be a NYBOT Member or aa Affiliates Person of a NYBOT Member Firm. 
,'\ffy member of the Committee aesigaatea ia elause (ii) or (iii) of this paragraph of this Rule who fails to 
remain a NYBOT Member or aa Affiliates Persoa of a NYBOT Member Firm shall be aisqualiiiea from 
serviag oa, aaa shall promptly resiga from, the Committee. E*Gept as SIJeeiiieally set forth herem, the 
Beare of Direetors of NYBOT shall apf)oiat all members of the Committee] at least seven (7) and not 
more than twenty-one (21) individuals who are actively engaged, or employed by a firm that is actively 
engaged, in trading cocoa. The Board shall endeavor to appoint representatives from diverse interests 
within the cocoa community, such as industry representatives, FCMs, asset managers and traders. The 
Chairman of the Board shall be an ex officio member without a right to vote. Each member of the Cocoa 
Committee shall serve for a one-year term, subject to reappointment by the Board. 

(b) [ICE may af>pOiat oae (1) or more aoa voting obser¥ers (eaeh, a "Traae Committee Observer'') to 
the Committee. Eaeh Tracie Committee Observer shall be entitles to (i) reeeive \.vrittea aotiee of eaeh 
meeting of the Committee aaa (ii) atteaa aaa observe all meetings of the Committee. All Trade 
Committee Observers will be entitled to reeeive aay aaa all written materials aeliverea to the members of 
the CoftlHlittee ia eoRBeetioo with aay meeti-ng of the Cemmi:ttee at the same time aaa i-B the same maaaer 
as sueh materials are aelivered to the members of the Committee. 

fe)] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting Cocoa Futures and Options 
Contracts. Any such modifications may be implemented only if approved by the Committee by a 
majority vote of the members present at a meeting at which a quorum is present. 

([ d].g.) Except as expressly set forth in Section 16 of the Bylaws, Annex B to the Bylaws or Annex C 
to the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 
decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
of Cocoa Futures and Options Contracts by open outcry versus electronic trading, or with respect to any 
other Commodity Contract or other operations of the Exchange. In the event that the Exchange is trading 
Cocoa Futures and Options Contracts both by open outcry and electronically, the Committee shall take all 
action reasonably necessary to ensure the terms of both the open outcry and electronically traded versions 
are consistent with each other and fungible. 

Rule 3.10. Coffee Committee 

(a) The Coffee Committee shall be an Exchange Committee and shall consist of [(i) aiae (9) 
members, to he seleetea hy ICE, who are aetively engages, or employee hy a Firm that is aetiYely 
engaged, in the eoffee i-ndustry; (ii) three (3) Floor Brokers ia the eoffee iaaustry; (iii) tv;o (2) members 
who are Mfiliatea Persons of FCMs; ana (iY) one (1) member represeatiag aa asset management Firm 
ael-vising investment furuls or seiJarate aeeounts that tracle i-B the eoffee i.RElastry or a J*oprietary traai-Bg 
desk of aa iH:vestmeat haak. The Coffee Committee shall he eomposed of at least two thiros of NYBOT 
Members or inaiviauals assoeiatea with NYBOT Member Firms. Unless the Boaro of Direetors of 
NYBOT otherwise aetermines, eaeh member of the Committee iilliH:g one (1) of the memberships 
desigaatea in elause (ii) or (iii) of this paragraph of this Rule shall he a NYBOT Member or aa Affiliates 
Person of a NYBOT Member Firm. Any member of the Committee aesigaatea in elause (ii) or (iii) of this 
paragraf)h of this Rule who fails to remain a NYBOT Member or an Affiliated Person of a }>NBOT 
Member Firm shall be aisqualiiiea from serving OB, aaa shall promptly resiga from, the Committee. 
ExeeJ3t as speeiiieally set forth herein, the Boare of Direetors of NYBOT shall aiJPOiRt all members of the 
Committee] at least seven (7) and not more than twenty-one (21) individuals who are actively engaged, or 



employed by a firm that is actively engaged, in trading coffee. The Board shall endeavor to appoint 
representatives from diverse interests within the coffee community, such as industry representatives, 
FCMs. asset managers and traders. The Chairman of the Board shall be an ex officio member without a 
right to vote. Each member of the Coffee Committee shall serve for a one-year term, subject to 
reappointment by the Board. 

(b) [ICE may apf)emt eae (1) er mere aea vetmg observers (each, a "Trade Cel'J.'HB:ittee Obsen'er") to 
the Committee. Each Trade Committee Observer shall be eatitled te (i) recei•~e writtea aetice ef each 
meetiag of the Cel'J.'HB:ittee aad (ii) attead aad observe all meetings of the Committee. All Trade 
Committee Observers will be eatitled te recei·~e aay aad all writtea materials delivered te the members ef 
the Committee ia cmmectiea •;vith aay meeting ef the Committee at the same time aad ia the same maaaer 
as such materials are delivered te the members efthe Committee. 

~] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting Coffee Futures and Options 
Contracts. Any such modifications may be implemented only if approved by the Committee by a 
majority vote of the members present at a meeting at which a quorum is present. 

([ 4].9.) Except as expressly set forth in Section 16 of the Bylaws, Annex B to the Bylaws or Annex C 
to the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 
decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
ofCoffee Futures and Options Contracts by open outcry versus electronic trading, or with respect to any 
other Commodity Contract or other operations of the Exchange. In the event that the Exchange is trading 
Coffee Futures and Options Contracts both by open outcry and electronically, the Committee shall take all 
action reasonably necessary to ensure the terms of both the open outcry and electronically traded versions 
are consistent with each other and fungible. 

Rule 3.13. Cotton Committee 

(a) The Cotton Committee shall be an Exchange Committee and shall consist of [(i) ai-H:e (9) 
members, te be selected by ICE, who are actively eagaged, er employed by a FiFm that is acti·;ely 
eagaged, in the cettea industry; (ii) three (3) Fleer Brokers in the cettoa iadustry; (iii) t'.ve (2) members 
who are Mfiliated Perseas ef FCMs; aad (iv) eae ( 1) member Fef)reseatin.g aa asset maaagemeat FiFm 
advising iavestmeat fuads er Sef)arate accouats that trade m the cottoa iadustry er a f)FOprietary tradiag 
desk of aa iavestm.eat baRk. The Cottoa CeHli'Bittee shall be ceffif)osed ef at least tYle thirds of NYBOT 
Members er individuals associated with l>NBOT Member Fimls. Ualess the Beard ef Directors of 
NYBOT otherwise determiaes, each member ef the Committee filliag oae (1) ef the memberships 
desigaated in cla1:1se (ii) er (iii) ef this f)aragraf)h ef this R1:1le shall be a NYBOT Member er aa Mfiliated 
Persoa of a NYBOT Member Firm. Aay member of the Col'I.'HB:ittee desigaated in cla1:1se (ii) or (iii) of this 
f)aFagfafffi of this R1:1le ·.vho fails te remain a NYBOT Member or aa Affiliated Persea ef a NYBOT 
Member FiFm shall be disqualified from serviag oa, aad shall f)FOmf)tly resiga from, the Committee. 
EX:eef)t as specifically set forth herein, the Beard of Directors of l>NBOT shall appoiat all members of the 
Committee] at least seven (7) and not more than twenty-one (21) individuals who are actively engaged, or 
employed by a firm that is actively engaged. in trading cotton. The Board shall endeavor to appoint 
representatives from diverse interests within the cotton community. such as industry representatives, 
FCMs, asset managers and traders. The Chairman of the Board shall be an ex officio member without a 
right to vote. Each member of the Cotton Committee shall serve for a one-year term, subject to 
reappointment by the Board. 

(b) [ICE may tlflf)Oiat eae ( 1) or more aoa votiag obsen<ers (each, a "Trade Cel'J.'HB:ittee Ol:lsef\'Or") to 
the Coffiffiittee. Each Trade Coffiffiittee Obsen'eF shall l:le eatitled to (i) recei·;e y;rittea aotice of each 
meeting of the Committee aad (ii) attead aad obsef\'0 all meetiags ef the Committee. All Trade 
Committee Ol:lservers 'Nilll:le eatitled to receive an-y aad all writtea materials delh<ered to the meml:lers of 



the Committee in emmeetioa Vlith <my meetmg of the CoBHH:ittee at tlie same time and in the same maH:H:er 
as st:1:eh materia-ls are delivered to the members of the Coftlffiittee. 

tej] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting Cotton Futures and Options 
Contracts. Any such modifications may be implemented only if approved by the Committee by a 
majority vote of the members present at a meeting at which a quorum is present. 

([ d].£) Except as expressly set forth in Section 16 of the Bylaws, Annex B to the Bylaws or Annex C 
to the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 
decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
of Cotton Futures and Options Contracts by open outcry versus electronic trading, or with respect to any 
other Commodity Contract or other operations of the Exchange. In the event that the Exchange is trading 
Cotton Futures and Options Contracts both by open outcry and electronically, the Committee shall take 
all action reasonably necessary to ensure the terms of both the open outcry and electronically traded 
versions are consistent with each other and fungible. 

Rule 3.15. Domestic Sugar Committee 

(a) The Domestic Sugar Committee shall be an Exchange Committee and shall consist of [(i) B:i-H:e (9) 
members, to be seleeted by ICE, who are aeti·~ely eagaged, or employed by a Firm that is aetively 
eagaged, iB: the domestie s:agar md:astry; (ii) three (3) Floor 8rokers iH: the domestie sagar mdastry; (iii) 
two (2) members \vho are .Affiliated Persoas of FCMs; aad (iv) oae ( 1) member Fef:lreseatmg an asset 
maaagemeB:t Firm advisiag investmeat fuads or separate aeeoaB:ts that trade m the domestie s:agar 
industry or a proiffietary tradmg desk of an mvestffieftt bailie The Domestie S:agar Committee shall be 
eomposed of at least t·.vo thirds of NYYOT Members or mdividaa-ls assoeiated with NY80T Member 
Firms. Unless the 8oard of Direetors of NYYOT otherwise determiaes, eaeh member of the Committee 
filliB:g oae (1) ofthe memberships desigaated m elaase (ii) or (iii) of this paragraph of this Rule shall be a 
NYYOT Member or aa Affiliated Persoa of a NY80T Member Finn. Aay member of the Cofi.'I:B'l:ittee 
desigaated m elaase (ii) or (iii) of this paragraph of this R:ale who fails to remaia a NY80T Member or 
aa Affiliated Persoa of a NY80T Member Firm shall be disEtUalified from servmg oa, aad shall promptly 
resiga from, the Cofi.'I:B'l:ittee. Exeept as speeifieally set forth herem, the 8oard of Direetors of ~N80T 
shall appoiat all members of the Committee] at least seven (7) and not more than twenty-one (21) 
individuals who are actively engaged, or employed by a firm that is actively engaged, in trading domestic 
sugar. The Board shall endeavor to appoint representatives from diverse interests within the domestic 
sugar community, such as industry representatives, FCMs, asset managers and traders. The Chairman of 
the Board shall be an ex officio member without a right to vote. Each member of the Domestic Sugar 
Committee shall serve for a one-year term, subject to reappointment by the Board. 

(b) [ICE may appoiB:t oae (1) or more aoa votmg observers (eaeh, a "Trade Committee Observer") to 
the Coftl:Hl.-ittee. Eaeh Trade Com.m.ittee Observer shall be eatitled to (i) reeei:ve ·.vrittea aotiee of eaeh 
meetiag of the Committee aad (ii) attead aad observe all meetiags of the GoHml:ittee. Adl Trade 
CoflH'B:i.ttee Obsep,rers will be eB:titled to reeeive aay and: all \Yflttea materials delivered to the members of 
the Com.m.ittee in eoB:B:eetioa Ylith aft)' meetiag of the GoHI:Hli:ttee at the same time aad m the same maH:H:er 
as sueh materials are delivered to the members of the Committee. 

tej] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting Sugar No. 14sM Futures and Options 
Contracts. Any such modifications may be implemented only if approved by the Committee by a 
majority vote of the members present at a meeting at which a quorum is present. 

([ d].Q) Except as expressly set forth in Section 16 of the Bylaws, Annex B. to the Bylaws or Annex C 
to the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 



decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
of Sugar No. 14 Futures and Options Contracts by open outcry versus electronic trading, or with respect 
to any other Commodity Contract or other operations of the Exchange. In the event that the Exchange is 
trading Sugar No. 14 Futures and Options Contracts both by open outcry and electronically, the 
Committee shall take all action reasonably necessary to ensure the terms of both the open outcry and 
electronically traded versions are consistent with each other and fungible. 

Rule 3.36. World Sugar Committee 

(a) The World Sugar Committee shall be an Exchange Committee and shall consist of [(i) Bffie (9) 
members, to be seleeted by ICE, who are aeth<ely engaged, or emfllOj<ed by a Fiml that is aetively 
engaged, in the v:orld sugar industry; (ii) three (3) Floor Brokers in the Ylorld sugar industry; (iii) tvlo (2) 
members who are Mfiliated Persons of FCMs; aed (iv:) one (1) member retJreseeting an asset 
maeagemeet Firm ad-vising iw.<estment fueds or SetJarate aeeouets that trade ia the world sugar iadustry or 
a proprietary tradiag desk of ae investmeet baek. The World Sugar Committee shall be eomposed of at 
least two thirds of NYBOT Members or individuals assoeiated Yltth NYBOT Member Firms. Unless the 
Board ofDireetors ofNYBOT otherwise determines, eaeh member of the Committee filliag one (1) ofthe 
memberships designated in elause (ii) or (iii) ofthis paragraflh of this Rule shall be a NYBOT Member or 
ae Affiliated Person of a NYBOT Member Firm. Aay member of the Committee designated ie elause (ii) 
or (iii) of this flaragraph of this Rule who fails to remaie a l'NBOT Member or ae Affiliated Person of a 
NYBOT Member Firm shall be disttUalified from servieg on, aed shall promptly resige from, the 
Committee. ExeetJt as speeifieally set forth herein, the Board of Directors of l'NBOT shall appoint all 
members of the Committee] at least seven (7) and not more than twenty-one (21) individuals who are 
actively engaged, or employed by a firm that is actively engaged, in trading world sugar. The Board shall 
endeavor to appoint representatives from diverse interests within the world sugar community, such as 
industry representatives, FCMs. asset managers and traders. The Chairman of the Board shall be an ex 
officio member without a right to vote. Each member of theW orld Sugar Committee shall serve for a one
year term, subject to reappointment by the Board. 

(b) [ICE may aflflOiet one (1) or more non voting observers (eaeh, a "Trade Committee Observer") to 
the Committee. Eaeh Trade Committee Observer shall be enti-tled to (i) reeeh'e ·,yritten notiee of eaeh 
meetiag of the Committee aed (ii) atteed aed observe all meetiags of the CoHUB:tttee. All Trade 
CoHUB:ittee Observers ·.vill be entitled to receive aey aed all written materials delP.<ered to the members of 
the Committee ia eoeneetion wi-th aey meeting of the Committee at the same time aed ie the same maneer 
as such materials are delivered to the members of the CoB'IIIl:ittee. 

fe)] The Committee shall have and may exercise only the power or authority of approving or rejecting 
any modifications to the contractual terms and conditions respecting World Sugar Futures and Options 
Contracts. Any such modifications may be implemented only if approved by the Committee by a 
majority vote of the members present at a meeting at which a quorum is present. 
([ d]9) Except as expressly set forth in Section 16 of the Bylaws, Annex B to the Bylaws or Annex C to 
the Bylaws, the Committee shall not have the power or authority to prevent the implementation of a 
decision by the Board with respect to, or make or reject, any proposed changes with respect to the trading 
of World Sugar Futures and Options Contracts by open outcry versus electronic trading, or with respect to 
any other Commodity Contract or other operations of the Exchange. In the event that the Exchange is 
trading World Sugar Futures and Options Contracts both by open outcry and electronically, the 
Committee shall take all action reasonably necessary to ensure the terms of both the open outcry and 
electronically traded versions are consistent with each other and fungible. 



Rule 11.09. Arbitration of Disputes 

* * * 
(c) Regular Arbitration- For the purposes of this Rule, the term "Regular Arbitration" shall mean a 

Sugar No. 11 Futures Contract delivery dispute which does not qualify as an Expedited Arbitration under 
paragraph (a) of this Rule. Regular Arbitrations shall be conducted in accordance with the Arbitration 
Rules of Chapter 20, except that: 

* * * 
(ii) the arbitration panel shall be comprised of three (3) [or more] arbitrators[, def)eading on the 

ammmt i:a controversy,] and have outside counsel appointed by the Chairman of the Arbitration 
Committee, provided that the Chairman of the Arbitration Committee or the arbitration panel 
appointed to hear and determine the matter may decide that outside counsel is not necessary; and 

[REMAINDER OF RULE UNCHANGED] 

Rule 20.03. Procedure 

(a) Claims Asserted Pursuant to Rules 20.02(a) and (b). 

* * * 
(iii) The Chairman of the Arbitration Committee, promptly after receipt by the Exchange of the 

Answering Statement, shall appoint a Panel of disinterested Persons to hear and determine the Claim or 
grievance, selecting one (1) as the Chairman of the Panel. If the amount of relief requested is [less] more 
than or equal to [one hURdred] five thousand dollars ($[1-00]~,000), the Panel shall be composed of three 
(3) or more individuals. If the amount of relief requested is [in eKeess of one hURdred] less than five 
thousand dollars ($[-l-00]~,000), a sole arbitrator may be appointed by the Chairman of the Arbitration 
Committee in accordance with subparagraph (a)(viii) of this Rule [the Panel shall be composed of fh<e (5) 
or more individaals]. In a case where a Customer has, in his Notice of Arbitration, elected a Mixed Panel, 
at least a majority of the Persons selected shall not be Members or associated with any Member of a 
contract market, or any employee thereof, or otherwise associated with a contract market. Promptly 
following such appointment, the Exchange shall forward copies of the Notice of Arbitration Answering 
Statement and Reply, if there be one, to the Panel members selected. 

* * * 
(v) [Any party ma-y, no la-ter thaa teE: (10) days prior to the fH'St (1~ hearing session, notify the 

Chairman of the Panel of any pertinent doewnents or other information it seeks from another party. Upon 
receipt of saeh reqaest, the Chairman shall notify the party from ·.vhieh the doewnents or information are 
soaght. The parties shall thereafter coopera-te ia the .,,olURtary eX:Shange of such documents atid 
information. A.ny objection to a reqaest for the production of doeumeats or other information shall be 
resolved by the Chairman of the Panel, or his designee. 

~](A) The parties shall, within a time specified by the Chairman of the Panel, furnish each other 
and the Panel with a statement listing the witnesses expected to be called and the documents expected 
to be introduced into evidence, together with copies of such documents. Unless the Panel waives 
compliance with this requirement, no witness may testify and no documentary evidence may be 
introduced at the hearing unless listed in (and, in the case of documents, furnished with) such 
statement. 

(B) After the exchange of documents, any party may notify another party and the Chairman of the 
Panel of any pertinent documents and information it seeks from such other party that were not 
provided as part of the document exchange. The other party has five (5) days to provide the requested 
documents or information or object to their production. Any objection to a request for the production 
of documents or other information shall be resolved by the Chairman of the Panel. or his designee. 



(vi[i]) The Panel shall establish, on not less than ten (10) days' written notice to the parties, the date, 
time and place of the hearing. Each Panel shall determine the procedures to be followed in any hearing 
before it, including the use of preliminary hearings to resolve discovery disputes, simplify the issues, and 
expedite the hearings, except that the following shall apply in every case: 

* * * 
(vii[i]) The Panel shall, within sixty (60) days of the termination of the hearing, render its award in 

writing and deliver a copy thereof either in person or by first-class mail to each of the parties .... 

(viii[*]) Notwithstanding any other provision of this paragraph (a), including the right of a Customer 
to elect a Mixed Panel pursuant to Rule 20.03(a)(iii), including the right of a Customer to elect a Mixed 
Panel pursuant to Rule 20.03(a)(iii), if a Notice of Arbitration sets forth Claims or grievances aggregating 
less than five thousand dollars ($5,000), and the Answering Statement submitted by the Respondent either 
does not raise counterclaims or raises one (1) or more counterclaims aggregating less than five thousand 
dollars ($5,000), the Chairman of the Arbitration Committee may, on the request of any party or on his 
own motion, in his sole and absolute discretion, decide that there shall not be a hearing, in which case the 
following procedures shall apply: 

* * * 
(ix) The failure of any party to an arbitration to comply with any of the requirements of this paragraph 

(a), .... 

(x[i]) Notwithstanding the provisions of subparagraph (ix) of this paragraph (a), either the Panel, the 
sole arbitrator or the Chairman of the Arbitration Committee, .... 

[REMAINDER OF RULE UNCHANGED] 

Rule 27.18. Trading Hours 

* * * 
(c) On the Last Trading Day for each Exchange Futures Contract, the Trading Session will end: 

* * * 
(v) for Coffee "C" [Fl:ttures], Sugar No. 11, and Robusta Coffee Futures at 1:30PM; 

(vi) for FCOJ [aad S1:1gaF Ne. 11] Futures, at noon; 

[REMAINDER OF RULE UNCHANGED] 


