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CMEGroup 
ACME/Chicago Board of Trade Company 

September 1 , 2009 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 

C.F.T.C. 
OFFJC.E OF THE SECRETARIAT 

aaa9 6EP 1 f'1llZ a~ 

RE: CME Chapter 503 ('~Three-month Euroyen LIBOR Futures") 
CME Submission No. 09-186 

Dear Mr. Stawick: 

Chicago· Mercantile Exchange Inc. ("CME" or "Exchange") hereby notifies the Commodity 
Futures Trading Commission that the Exchange will delist CME Three-month Euroyen LIBOR 
Futures contracts. Chapter 503 will be eliminated from the CME Rulebook. The contracts were 
listed for trading on April 1, 1999. Since 2003, this contract has been inactive and has had no 
open interest. 

The rule changes are attached, with deletions lined-out. The amendments will be made 
effective immediately. 

CME certifies that these changes comply with the Commodity Exchange Act and regulations 
thereunder. 

If you have any questions regarding this matter, please contact Frederick Sturm, Director, 
Financial Research and Product Development, at (312) 930-1282 or me at (312) 648-5422. 
Please reference our CME Submission No. 09-186 in any related correspondence. 

Sincerely, 

Is/ Stephen M. Szarmack 
Director and Associate General Counsel 
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Chapter 503 
Three month Euroyen LISOR Futures 

50300. SCOPE OF CHAPTER 

This chapter is limited in application to Three Month Euroyen LIBOR futures traGiAft-~ 
1'or trading, clearing and settlement, and any other matters not specifically covered herein shall be 
governed by the rules of the Exchange. 

50301. COMMODITY SPECIFICATIONS 

Each Futures contract shall be for a Euroyen Time Deposit having a principal value-ef.-.WO.OOO,OOO 
Japanese yen with a three month maturity. 

50302. FUTURES CALL 

50302./\. Trading SGhedule4 

Futures eontracts shall be scheduled for trading and delivery during such hours in such months as may 
be determineG-9y-#le Board of Direetor&-

~B. TradiRg---IJA-it 

The size of the unit of trading shall be Euroyen Time-Qeposits in the amount of 100,000,000 Japanese 
yefh-

50302.C. Price lnGrements 

gj9s.-af14.Gffers shall be quoted in terms of the !MM Index 100.00 minus the yield on an annual basis for 
~0-day year. For example, a deposit rate of 5.76% is quoted as 94.24.-

1. First Fo~traGt-Months in the March QuarteF!y-GyBie 

Minimum \'luctuations of the Index shaH be in multiples of .005 (1250 Japanese yen). For each .005 
increase in the Index the Clearing House shall credit (1250 Japanese yen per contract) those 
GleaF-ifl§-meffil::>ers.-l:olding open long positions aA€k!BBi~e-yeR--F}ef--GOOtract) those 
clea!:iJ:lfr-memeers--f:leiE!+Rg open short positions. For each .005 deGJi.ne.-iR-the Index the Clearint:~ 
House shall debit (1250 Japanese yen per contract) those clearing members holding open long 
j30SitieRs-af!EI-credit (1250 Japanese yen per contract) those clearing members holding open short 
positions. · 

2. l\11 Other Contract Months 

Minimum fluctuations of tho Index shall be in multiples of .01 (2500 Japanese yen). For each .01 
increase i1i the Index the Clearing House shall credit (2500 Japanese yen per contract) those 
Glea~ef&-helding open long positions and debit (2500 Japanese-yo~~ 
clearing members holding open short positions. For each .01 decline in the Index the Clearing 
l=kluse shall debit (2500 Japanese yen peF-Bontract) those clearing members-holding open long 
~OOS--afld credit ~or contract) those-clearing memeers holding open short 
positions. 

S0302.0. Position limits 

Afersoo-shall not own-oF-Be~OOO contracts ~ong or net-&1-1ert-ffi-aH-BOfltraGt-meffih.s 
~ne4--~sioons-ifwelvint:J-BPti~ree-menth-E-ufey.efl--Mufe&.-#J.is rule is supersedetl--ey 
the-option specula#ve position limit rule. 

5~----AG-wmu~ 

~e-pt!Fpose&-ef.-thi&-rul~il-aGcotlflts directly or indirecUy-e'NflBEI-Bf--BBfttreijO€l--ey-a 
person or persons, and the positions of all accounts of a person or persons acting pursuant to an 
expressed or implied agreement or understanding, and the positions of all accounts in which a person 
eF-j':lefseft&-l::la.ve-a-preprietary or 9erleffcf3HRterost. shalf--So cumulated.,. 



a50~3M0~2~.F~.---EE*X'e~RS 

The foregoing positioR-limits shall not apply to bona fiEie--hedge positions meeting the requirements of 
Regulation 1.3(z)(i) of the GHC and the rules of the Exchange, and shall not apply to other positions 
exempted pursuant to Rule 559. 

S0302.G. Termination of Trading 

Futures trading shall terminate at 11:00 a.m. (Londen-+ifl'~Btl.- on the second bank business day 
immediately preceding the third 1AIBdnesday of the contract month. 

a0302.H. Contract Medifications 

-&pecifications shall be fixed as ef-the ~rst day of trading of a contract, except that aiJ.-€lelWeries must 
conform to government regulations in force at the time of delivery. If any U.S. go>,•ernmental agenc-y or 
body with jurisdiction over the trading of the contract or with jurisdiction respecting the trading or 
deli>;ery of Three Month Euroyen LIBOR futures issues an order. ruling, directive or law that conflicts 
with the requirements of these rules, such order, ruling, directive or law shall be construed to tak€ 
precedence and become part of these rules, and all open and new contracts shall be subject to such 
governmental orders. 

50302.1. [ReserveQ} 

50303. SETTLEMBIT PROCErnJR.ES 

G~er the Three Month Euroyen LIBOR futures shall be by cash settlen"l€ffi,. 

50303.l\. Final Settlement Prise 

The ~nal settlement price shall be 100 minus the British Bankers' /\ssociation Interest Settlement Rate 
~beRGefl.-.I.Rter Bank Offer Rate for Time Deposits in Japanes~ed to the 
nearest 1/1000 of a percentage point, on the second London bani< business day immediately pmceding 
the third IJ1kdnesday of the contract month. Decimal fraotions ending in a five (5) are rounded up. For 
example, an average rate of g 21/32% 8.~weukl---b8-f0Uf!EI€d to 8.656% and then 
subtracted from 100 to determine a fiflal settlement price of 91.344. /\-t least ~ference---Garlks--afe 
seleoted by the British Bankers' Association to provide the offered rates. The seleoted reference banks 
are major participants in the London Inter Bank Market. 

~~B.---Fffial Settlement 

Clearing memb~ositions in a Three Meffil-1 Euroyen UBOR futures cof\tract--at-th€ 
termination of trading in that oontract shall mai<O payment to or receive payment from the Clearing 
-l=looBe--in aooordanoe with normal variation performance bond procedures based on a settlement price 
equal to the final settlment-j:}rie&. 

50304. 05. [RESERVED] 

50306. ACTS OF GOVERNMENT, ACTS OF GOD AND OTHER EMERGENCIES 

~ 

(Refer to Rule 701. /\CTS OF GOVERNMEI>lT. JI.CTS OF GOD 1\l>lD OTHER EMERGENCIES) 

f€00-of Chapter 503) 

- -Thi&-i&-~-fGRiGa!!<>-+iffi~xBeF>I-W~Hlj4t,..Sa.vifl~S Time is in elffist in either, but net beth. booaen ami Cllisage. 


