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Dear Mr. Stawick:

Chicago Mercantile Exchange Inc. (“CME” or "Exchange”) hereby notifies the Commodity -
Futures Trading Commission that the Exchange will delist Three-month Euroyen LIBOR futures, - -
effective immediately.

Three-month Euroyen LIBOR futures, for which CME Rulebook Chapter 503 gives contract
terms and conditions, began trading on April 1, 1999. They achieved modest trading volumes . .
and open interest levels in the four years following their launch. Since December 2003,
however, their trading volume has been zero. Likewise, as of expiration of the September 2004
futures, their open interest has been and remains zero.

The main reason for the Exchange to delist these dormant contracts is to remove the potential
for market participants to confuse them with the Exchange’s actively traded Three-Month
Euroyen futures.

The active Three-Month Euroyen futures expire with reference to the interest rate on yen-
denominated 3-month Tokyo interbank placements as determined by the Tokyo Interbank
Offered Rate (TIBOR) fixing sponsored by the Japanese Bankers’ Association (via intermediate
reference to the final settlement price for the Three-Month Euroyen futures that are listed,
traded, and cleared by the Singapore Futures Exchange). Terms and conditions for these
contracts are given in CME Rulebook Chapter 501.

The dormant Three-Month Euroyen LIBOR futures that are the subject of this submission are
very similar in design, with the important exception that they expire with reference to the interest
rate on yen-denominated 3-month London interbank placements as determined by the London
Interbank Offered Rate (LIBOR) fixing sponsored by the British Bankers’ Association.

Delistment of Three-Month Euroyen LIBOR futures necessitates amendments of CME Chapter
503 and the Position Limit and Reportable Level Table in Chapter 5 of the CME Rulebook.



CME certifies that this action complies with the Commodity Exchange Act and regulations
thereunder.

If you require any additional information regarding this action, please do not hesitate to contact
Frederick Sturm at 312-930-1282 or via e-mail at frederick.sturm@cmegroup.com, or contact
me at 312-648-5422. Please reference our CME Submission No. 09-150 in any related
correspondence. '

Sincerely,

Is/ Stephen M. Szarmack
Director and Associate General Counsel
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Appendix 1 - v
CME Rulebook, Chapter 5, POSITION LIMIT AND REPORTABLE LEVEL TABLE

SCALE- SCALE-

DOWN DOWN REPORT- REPORT-

ALL POSITION

CONINACT  opmions  spor ~ spor  SPOT  SWGLE  wONTHS  ACCOUNT-  ABLE ~ ABLE
MONTH  MONTH COMBINED  ABILITY
LEVEL LEVEL
(1) (2}
13 Week ’ .
Treasury Y 15% A} 5,000 100 100

3 Month

oIS Y *(D)10,000 25 50

5 Year
Eurodoliar

Bundie **1.000 45

One Month

Libor Y , 5.000 100 100

*(A) No more than the specified number of contracts net long or net short in all contract months combined, except
that in no event shall own or control more than the numbers of contracts that correspond to fifteen percent of the
announced auction.amount of the 91-day U.S. Treasury Bill auction to which the contract settles in the lead month on
or after the day two days prior to the delivery day

(C) 100,000 net long 6f short but 10,000 net futures equivalents and is combined with ED, E-mini ED, and:
Midcurves.

*(D) Net Futures Equivalent Positions are combined across OIS futures and options to determine Position
Accountability.

* Position Accountability rule: A person owning or controlling more than the specified number of futures or future
equivalent contracts net fong or short in all contract months combined shall provide, in a timely fashion, upon request
by the Exchange, information regarding the nature of the position, trading strategy, and hedging information if
applicable. '




