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A CME/Chicago Board of Trade Company

August 4, 2009

David Stawick

Office of the Secretariat -
Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

Re: Certification of Amendments to S&P GSCI ER™ Swap
Contracts pursuant to Regulation 40.6.
CME Submission No. 09-146

Dear Mr. Stawick,

Chicago Mercantile Exchange Inc. (“CME"), pursuant to Regulation 40.6, informs the
Commodity Futures Trading Commission that the title of Chapter 415A for S&P GSCI ER Swap
Contracts will be changed to clarify that the contracts are cleared OTC and that Rule 415A03
(“Final Settlement Price”), will be amended to delete a superfluous phrase, both to be effective
August 6, 2009. The rule changes are attached, with additions underlined and deletions lined-
out.

CME certifies that this éction complies with the Commodity Exchange Act and regulations
thereunder. 'f

If you require any additional information regarding this action, please contact Jack Cook at 312-
930-3295 or via e-mail at jack.cook@cmegroup.com or me at 312-648-5422. Please reference
our CME Submission No. 09-146 in any related correspondence.

Sincerely

/s/ Stephen M. Szarmack
Director and Associate General Counsel
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Chapter 415A

415A03.

S&P GSCI™ ER Index Swaps (Cleared OTC Gleating-Only)

FINAL SETTLEMENT PRICE

Final settlement shall be based on the official settlement of the S&P GSCI™ ER Index, .
subject to adjustment in accordance with the Market Disruption Event provisions as described
below. Payment will be on the second business day following the date on which the official
settlement of the Index is determined, unless postponed due to a Market Disruption Event.

Market Disruption Event

“Market Disruption Event” (“MDE") shall mean (a) a contract included in the Index remains at
a "limit price", which means that the price for such contract for a day has increased or
decreased from the previous day's settlement price by the maximum amount permitted under
applicable trading facility rules, during the entire closing range, irrespective of whether that
contract is settled by the applicable trading facility at the "limit price” or another price, (b)
failure by the applicable trading facility or other price source to announce or publish the
settlement price for any contract included in the Index, or (c) trading in any contract included
in the Index is suspended or interrupted subsequent to the openmg of trading and trading in
such contract does not recommence at least ten (10) minutes prior to—and—sueh—suspens&en

; the regular scheduled close of frading in such contract on the
relevant trading facility.

If a Market Disruption Event relating to one or more of the contracts underlying the Index
(each an “index contract”) occurs on any day relevant to calculating the settlement of the
contract, the settlement of the contract will be calculated by using a price (i) for each index
contract that is not affected by a Market Disruption Event on such date, the settlement price
of such index contract on such date and (ii) for each index contract that is affected by a
Market Disruption Event on such date, the settlement price of such index contract on the first
succeeding trading day on which no Market Disruption Event is existing with respect to such
index contract; provided that, if a Market Disruption Event occurs with respect to such index
contract for eight trading days, the seftlement price for such index contract shall be
determined by the Exchange notwithstanding that a Market Disruption Event does or does
not exist on such following Trading Day for such affected index contract.

Trading Day means a day when:;

1) The Index Sponsor is open for business and the Index is calculated and published by the
Index Sponsor;

2) All trading facilities on which contracts are traded for the commodities included in the
Index are open for trading, provided however that upon a calculation pursuant to sub-
clause (ii) of the second paragraph of the section headed “Market Disruption Event’
above, only the trading facility on which the relevant index contract that is affected by a
Market Disruption Event is traded is required to be open for trading.

Business Day means:

Any day, other than a Saturday or Sunday, that is neither a legal holiday nor a day on which
banking institutions are authorized or required by law or reguiation to close in the City of New
York or London.



