
SECTION 2H O.F.T.O. 
CONTENTS OFFICE OF THE SECRETARIAT 

2H. 1Jnrr9·. flUS '· .3 °f1 ~ ·Q'jt THE NYSE LIFFE CLEARING SERVICE ............................. LJill ........................ t .. , .... ~ ... Y.IL.1 

2H.1 INTRODUCTION ........................................................................................................... 1 

2H.2 AGREEMENTS ............................................................................................................. 1 

2H.3 FINANCIAL ACCOUNTS .............................................................................................. 2 

2H.4 MARGIN ........................................................................................................................ 2 

2H.5 SETTLEMENT .............................................................................................................. 4 

2H.6 OFFICIAL QUOTATIONS ............................................................................................. 6 

2H. 7 DELIVERY AND TENDERS ......................................................................................... 6 

2H.8 INVOICING BACK ......................................................................................................... 6 

2H.9 COMMODITY DELIVERIES ......................................................................................... 6 

2H.10 COCOA ......................................................................................................................... 9 

2H.11 COFFEE-10TONNE ................................................................................................. 20 

2H.12 WHITE SUGAR ........................................................................................................... 25 

2H.13 WHEAT ....................................................................................................................... 32 

2H.14 RAW SUGAR .............................................................................................................. 38 

2H.15 EURONEXT.LIFFE DELIVERIES ............................................................................... 45 

2H.16 COMMON DELIVERY PROCEDURES ...................................................................... 46 

2H.17 LONGGILT ................................................................................................................. 49 

2H.18 JAPANESE GOVERNMENT BOND (JGB) ................................................................ 56 

2H.19 PHYSICALLY DELIVERED EQUITY FUTURES/OPTIONS, AND STOCK 
CONTINGENT TRADES DELIVERY PROCEDURES ............................................... 56 

LIFFE DELIVERIES 

APPENDIX 2H.1 ................................................................................................................................... 73 

AUTHORISED SIGNATORY LIST.. ......................................................................................... 73 

LIFFEDELIVEruES-COCOA 

APPENDIX 2H.2 ................................................................................................................................... 74 

DELIVERY CONFIRMATION/COMPLETION NOTICE ........................................................... 74 

APPENDIX 2H3 .................................................................................................................................... 75 

WARRANT ............................................................................................................................... 75 

APPENDIX 2H.4 ................................................................................................................................... 76 

PROVISIONAL BUYER INVOICE ........................................................................................... 76 

APPENDIX 2H.5 ................................................................................................................................... 77 

PROVISIONAL SELLER ACCOUNT SALE ............................................................................. 77 

APPENDIX 2H.6 ................................................................................................................................... 78 
I 

FINAL BUYER INVOICE .......................................................................................................... 78 

APPENDIX 2H.7 ................................................................................................................................... 79 

FINAL SELLER ACCOUNT SALE ........................................................................................... 79 

LCH.Ciearnet Limited© 2009 July 2009 



APPENDIX 2H.8 ................................................................................................................................... 80 

WARRANT DELIVERY INSTRUCTIONS REPORT ................................................................ 80 

LIFFE DELIVERIES- COFFEE- 10 TONNE 

APPENDIX 2H.9 ................................................................................................................................... 81 

WARRANT ............................................................................................................................... 81 

APPENDIX 2H.10 ................................................................................................................................. 82 

BUYER INVOICE ..................................................................................................................... 82 

APPENDIX 2H.11 ................................................................................................................................. 83 

SELLER ACCOUNT SALE ...................................................................................................... 83 

APPENDIX 2H.12 ................................................................................................................................. 84 

WARRANT DELIVERY INSTRUCTIONS REPORT ................................................................ 84 

LIFFE DELIVERIES- WHITE SUGAR 

APPENDIX 2H.13 ................................................................................................................................. 85 

SELLER'S NOTICE OF TENDER ............................................................................................ 85 

APPENDIX 2H.14 ................................................................................................................................. 86 

BUYER'S NOTICE OF TENDER ............................................................................................. 86 

APPENDIX 2H.15 ............... , ................................................................................................................. 87 

INVOICE (FOR BUYERS) ........................................................................................................ 87 

APPENDIX 2H.16 ................................................................................................................................. 88 

ACCOUNT SALE (FOR SELLERS) ......................................................................................... 88 

APPENDIX 2H.17 ................................................................................................................................. 89 

ARRANGEMENTS FOR DELIVERIES- NOTICE TO SELLER ............................................. 89 

APPENDIX 2H.18 ................................................................................................................................. 90 

VESSEL NOMINATION/DETAILS ........................................................................................... 90 

APPENDIX 2H.19 ................................................................................................................................. 91 

NOTICE OF PRESENTATION OF DOCUMENTS .................................................................. 91 

APPENDIX 2H.20 ................................................................................................................................. 92 

LOTS TO BE TAKEN OFF MARKET ....................................................................................... 92 

APPENDIX 2H.21 ................................................................................................................................. 93 

COMMERCIAL INVOICE ......................................................................................................... 93 

APPENDIX 2H.22 ................................................................................................................................. 94 

BILL OF LADING ..................................................................................................................... 94 

APPENDIX 2H.23 ................................................................................................................................. 95 

CERTIFICATE OF ORIGIN ...................................................................................................... 95 

APPENDIX 2H.24 ................................................................................................................................. 96 

CERTIFICATE OF WEIGHT, PACKAGING AND QUALITY ................................................... 96 

LCH.Ciearnet Limited© 2009 July 2009 



LIFFE DELIVERIES- WHEAT 

APPENDIX 2H.25 ................................................................................................................................. 97 

SELLER'S NOTICE OF TENDER ............................................................................................ 97 

APPENDIX 2H.26 ................................................................................................................................. 98 

BUYER'S NOTICE OF TENDER .............................................................................................. 98 

APPENDIX 52H.27 ............................................................................................................................... 99 

INVOICE .................................................................................................................................. 99 

APPENDIX 2H.28 ............................................................................................................................... 100 

ACCOUNT SALE ................................................................................................................... 100 

APPENDIX 2H.29 ............................................................................................................................... 101 

WARRANT ............................................................................................................................. 101 

APPENDIX 2H.30 ............................................................................................................................... 103 

SELLER'S DELIVERY NOTIFICATION ................................................................................. 103 

APPENDIX 2H.31 ............................................................................................................................... 104 

WARRANT COLLECTION FORM ......................................................................................... 104 

LIFFE DELIVERIES- RAW SUGAR .................................................................................................. 105 

APPENDIX 2H.33 ............................................................................................................................... 105 

SELLER'S NOTICE OF TENDER .......................................................................................... 105 

APPENDIX 2H.33 ............................................................................................................................... 106 

BUYER'S NOTICE OF TENDER ........................................................................................... 106 

APPENDIX 2H.34 ............................................................................................................................... 107 

INVOICE (FOR BUYER) ........................................................................................................ 107 

APPENDIX 2H.35 ............................................................................................................................... 108 

ACCOUNT SALE (FOR SELLER) ......................................................................................... 108 

APPENDIX 2H.36 ............................................................................................................................... 109 

ARRANGEMENTS FOR DELIVERIES- NOTICE TO SELLER ........................................... 109 

APPENDIX 2H.37 ............................................................................................................................... 110 

VESSEL NOMINATION/DETAILS ......................................................................................... 110 

APPENDIX 2H.38 ............................................................................................................................... 111 

NOTICE OF PRESENTATION OF DOCUMENTS ........................................................... , .... 111 

APPENDIX 2H.39 ............................................................................................................................... 112 

LOTS TO BE TAKEN OFF MARKET NOTICE ...................................................................... 112 

APPENDIX 2H.40 ....................................................... , ....................................................................... 113 

COMMERCIAL INVOICE ....................................................................................................... 113 

APPENDIX 2H.41 ............................................................................................................................... 114 

BILL OF LADING ................................................................................................................... 114 

APPENDIX 2H.42 ............................................................................................................................... 115 

CERTIFICATE OF ORIGIN .................................................................................................... 115 

LCH.Ciearnet Limited© 2009 July 2009 



APPENDIX 2H.43 ............................................................................................................................... 116 

CERTIFICATE OF QUALITY AND QUALITY ........................................................................ 116 

LIFFE DELIVERIES- LONG GILT 

APPENDIX 2H.44 ............................................................................................................. · .................. 117 

DELIVERY ACCOUNT SALE FOR SELLERS ...................................................................... 117 

APPENDIX 2H.45 ............................................................................................................................... 118 

DELIVERY INVOICE FOR BUYER ....................................................................................... 118 

APPENDIX 2H.46 ............................................................................................................................... 119 

DELIVERY INSTRUCTIONS FOR SELLER ................ , ......................................................... 119 

APPENDIX 2H.47 ................................................................................................................. : ............. 120 

DELIVERY INSTRUCTIONS FOR BUYER ........................................................................... 120 

EQUITY FUTURE/OPTION AND STOCK CONTINGENT TRADING DELIVERY PROCEDURES 

APPENDIX 2H.48 ............................................................................................................................... 121 

SUMMARY CLEARING MEMBER DELIVERY DETAILS REPORT (MDD) .......................... 121 

APPENDIX 2H.49 ............................................................................................................................... 122 

CLEARING MEMBER STOCK CONTINGENT TRADE REPORT (SCTM) .......................... 122 

APPENDIX 2H.50 ............................................................................................................................... 123 

STOCK CONTINGENT TRADE RECONCILIATION REPORT (SCTR) ............................... 123 

APPENDIX 2H.51 ............................................................................................................................... 124 

PHYSICALLY DELIVERED EQUITY OOPTION SETTLEMENT DETAILS FORM ............... 124 

APPENDIX 2H.52 ............................................................................................................................... 125 

PHYSICALLY DELIVERED EQIUTY OPTION TRANSFEROR/TRANSFEREE 
ACKNOWLEDGEMENT ......................................................................................................... 125 

APPENDIX 2H.53 ................................................................................................................... · ............ 126 

EQUITY FUTURES CONTRACTS SETTLEMENT DETAILS FORM ................................... 126 

APPENDIX 2H.54 ............................................................................................................................... 127 

PHYSICALLY DELIVERED EQITY FUTURES CONTRACTS TRANSFEROR/TRANSFEREE 
ACKNOWLEDGEMENT ......................................................................................................... 127 

APPENDIX 2H.55 ............................................................................................................................... 128 

STOCK CONTINGENT TRADES SETTLEMENT DETAILS FORM ...................................... 128 

APPENDIX 2H.56 ............................................................................................................................... 129 

STOCK CONTINGENT TRANSFEROR/TRANSFEREE ACKNOWLEDGEMENT FORM ... 129 

APPENDIX 2H.57 ............................................................................................................................... 130 

STOCK CONTINGENT TRADES- ALLOCATION CHANGE REQUEST ............................ 130 

LCH. Clearnet Limited© 2009 July 2009 



Clearing House Procedures The NYSE Litre Clearing Service 

2H. 

2H.1 

2H.1.1 

2H.1.2 

2H.2 

2H.2.1 

THE NYSE LIFFE CLEARING SERVICE 

INTRODUCTION 

Background 

These NYSE Liffe Clearing Service Procedures apply to the clearing services 
provided by Liffe Administration and Management ("Liffe") and the Clearing House 
to the Liffe Markets. 

NYSE Liffe Clearing Members ("Clearing Members") must inform themselves fully 
of their obligations under the Clearing House Rulebook (the "Rulebook") and 
other relevant documentation, including the Tripartite Clearing Membership 
Agreement between the Clearing House, Liffe and the Clearing Member, the 
Clearing Membership Agreement between the Clearing House and the Clearing 
Member and the terms of any approval required by the Clearing House. Clearing 
Member Service Clearing Members should also familiarise themselves with Liffe's 
Rules. 

Please note that both the Rulebook (including these Procedures) and Liffe's Rules 
are subject to change from time to time. Enquiries regarding these Procedures, 
margining, or any other aspects of the operation of the NYSE Liffe Clearing 
Service should be directed to the Clearing House Business Operations 
Department on +44 (0)20 7 426 7689. Enquiries regarding Clearing Member status 
should be directed to the Membership Department on +44 (0)20 7426 762717023. 
Enquiries relating to Liffe's Rules should be directed to Liffe. 

Full details of contact points may be found on the Clearing House website 
(http:/ /www.lchclearnet. com). 

Interpretation 

Capitalised terms used in these Procedures have the meaning set out in the 
Clearing House's NYSE Liffe Clearing Regulations unless otherwise specified. 

Except where otherwise stated, all times shown are London time and the twenty 
four hour clock is used. 

AGREEMENTS 

Clearing Services Management Agreement 

Subject to Liffe's requirements a Clearing Member (the "Client Clearing 
Member'') may appoint another Clearing Member (the "Manager Clearing 
Member'') to perform specific functions, including deliveries, on its behalf. The 
Clearing Member, Liffe and the Clearing House must be party to the agreement 
whereby the Manager Clearing Member agrees to perform specific functions 
detailed in the agreement on behalf of the Client Clearing Member. A Clearing 
Member intending to act as a Manager Clearing Member must ensure that it has 
authorisation under the Financial Services and Markets Act 2000 and that the 
terms of such authorisation are appropriate to and encompass all such functions. 

A copy of the relevant management agreement can be obtained from 
LCH.Ciearnet Limited Membership Department. 
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2H.3 FINANCIAL ACCOUNTS 

2H.4 

2H.4.1 

Clearing Member accounts have financial accounts associated with them. These 
are, inter alia,· used to record cash balances, securities/documentary credits and 
non-realised margin. Information contained within Position-keeping accounts is 
consolidated into financial accounts, as follows: 

Relationship with Position-keeping accounts 

CPS Code LCH Code 

Trading Account Financial Account 

H House H 
N Non-segregated client H 
s Segregated client c 
c Segregated client c 
L Local * 
D Default H 
M Market-maker H 

* As specified by the Clearing Member in accordance with Liffe's requirements 
where applicable. 

By accepting a trade into a position-keeping account a Clearing Member is also 
deemed to be designating that trade for the associated financial account. There is 
no facility to change the designation once market contracts have been registered 
by Liffe. 

Other Financial Accounts 

In some cases at the Clearing House's discretion, further financial accounts, used 
only to record financial balances, may be opened as follows: 

Code 

Buffer accounts, used for holding additional deposits B 

Buyers' and Sellers' security account (segregated business) X 
used for certain delivery contracts 

Buyers' and Sellers' security account (non-segregated Z 
business) used for certain delivery contracts 

Default Fund Account 

Each Clearing Member's Default Fund Contribution is held on a separate financial 
account. In accordance with the Default Fund Rules this account attracts a rate of 
interest at 3 month LJBOR +1 %. The Default Fund account code is "F". 

MARGIN 

Variation Margin 

All open contracts are marked to market daily by the Clearing House in 
accordance with Liffe's Contract Terms or Rules. The official quotation is used as 
the market price. Profits or losses are either credited to or debited from Clearing 
Members' financial accounts (realised margin) or they form non-realised 
contingent liabilities or credits. 
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2H.4.1.1 Realised Margin 

Realised margin is the calculated profit or loss arising from a comparison between 
the value of open positions at the relevant official quotations with the value of 
positions recorded in CPS - i.e. the trade price for new trades and the previous 
day's official quotation for other positions. Variation margin for the following types 
of contract is realised into postings to Clearing Members' financial accounts: 

• All futures contracts which are open, i.e. not delivery contracts 

• All non-equity option contracts. 

2H.4.1.2 Non-Realised Variation Margin 

Non-realised variation margin is calculated with reference to the original trade or 
delivery price and the relevant official quotation. Non-realised variation margin is 
applicable during the delivery cycle on result of options equity deliveries. 

2H.4.1.2.1 Contingent Variation Margin 

Contingent variation margin is calculated with reference to the official quotation at 
which a contract went to delivery and the underlying asset value or the next 
nearest futures delivery month official quotation, dependent on the terms of the 
Contract or these Procedures. Contingent variation margin is calculated for Liffe 
contracts which are subject to delivery of an underlying asset. 

2H.4.1.2.2 Option Variation Margin 

Applicable to Liffe equity options; as premium is paid up front, option variation 
margin is the value of unexpired options, calculated with reference to the official 
quotation. Bought and sold options generate credit and debit option variation 
margin respectively. For Liffe equity options, option variation margin is referred to 
as Net Liquidating Value. 

2H.4.1.3 Initial Margin 

Separate initial margin calculations are performed for a Clearing Member's house 
"H" and client "C" accounts. Liffe accounts are margined net, meaning that if long 
and short positions are held in the same delivery month/prompt date for futures, or 
the same series for options, initial margin is charged on the net position. 

2H.4.1.4 Initial Margin Parameters 

Initial margin parameters are set by Liffe in line with m1mmum requirements 
notified by the Clearing House. However, in accordance with the Regulations, the 
Clearing House retains the right at its discretion to vary the rates for the whole 
market or for a Clearing Member's house and/or client accounts. 

Clearing Members will be notified by Liffe of alterations to initial margin parameters 
no later than the day before calls are made based on the new rates. 

2H.4.1.5 Intra-day Margin Calls 

Liffe is entitled to make additional margin calls for payment the same day (intra
day margin calls) where it considers necessary. Intra-day margin calls will be 
made via the Protected Payments System. 
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2H.4.1.6 Calculation of Initial Margin 

2H.4.1.6.1 London SPAN 

Initial margins are re-calculated at the close of each business day using the 
London SPAN algorithm, which is an adaptation of the SPAN method developed 
by the Chicago Mercantile Exchange*. 

For full details of how London SPAN calculates margins, reference should be 
made to the SPAN technical information package (available from the 
LCH.Ciearnet Limited Risk Department +44 (0)20 7426 7520). Technical 
questions should be directed to LCH.Ciearnet Limited Service Desk +44 (0)20 
7426 7200 

* The Chicago Mercantile Exchange (CME) permitted the Clearing House to 
adapt the CME specifications for SPAN to produce London SPAN, which 
meets the particular requirements of the London futures and options 
markets. 'SPAN [TM] ®' is a registered trademark of the CME. The CME 
assumes no liability in connection with the use of SPAN or London SPAN 
by any person or entity. 

1. Full extent of the decimal places is used in the margin calculation 

2. The margin result is rounded to the nearest penny .5 being rounded up 

3. For stocks traded on the London Stock Exchange SETS System the 
bid/offer spread is not used. 

2H.5 SETTLEMENT 

2H.5.1.1 Cash Settlement 

Cash settlement is a final settlement derived from the difference between the 
expiry price or Exchange Delivery Settlement Price (EDSP) and the previous 
business day's official quotation or such other quotation as is specified in the 
relevant Liffe's Rules or, in the case of Event Protection Contracts, the Exchange 
Final Settlement Price as is specified in the Liffe's Rules. This is debited from or 
credited to Clearing Members' financial accounts. 

This applies to the following contracts: 

Liffe 

Three Month Euribor 

Three Month Euro Libor 

Three Month Short Sterling 

Three Month Euro Swiss Franc 

Three Month Euroyen (Tibor) 

Three Month Euroyen (Libor) 

2 Year US Dollar Swapnote 

5 Year US Dollar Swapnote 

10 Year US Dollar Swapnote 

2 Year Euro Swapnote 

5 Year Euro Swapnote 

10 Year Euro Swapnote 

FTSE Eurotop 100 Index 
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Liffe 

FTSE Eurotop 300 

MSCI Euro 

MSCI Pan Euro 

FTSE 100 Index 

FTSE 250 Index 

FTSE 100 Index Option (American Style) 

FTSE 100 Index (European Style) 

Cash Settled Commodity Swaps (Coffee, Cocoa and White Sugar) 

Cash Settled Commodity Options (Coffee, Cocoa and White Sugar) 

FTSE 100 FLEX Option (European Style) 

Event Protection Contract in relation to iTraxx Europe 

Event Protection Contract in relation to iTraxx Europe HiVol 

Event Protection Contract in relation to iTraxx Europe Crossover 

2H.5.1.2 Delivery 

Contracts remarmng open at expiry are settled by physical delivery of the 
underlying at the settlement price, EDSP as determined by the relevant Contract 
Terms. 

This applies to the following contracts: 

Liffe 

Euro Bund Cocoa 

Euro BTP Coffee 5 tonne 

Long Gilt Coffee 1 0 tonne 

Five Year Gilt White Sugar 

Equity contracts arising from:- exercised equity options, Wheat 
universal stock futures contracts (physical delivery) or Stock Barley 
Contingent Trades Raw Sugar 

2H.5.1.3 Options 

Option premiums are settled in one of two ways: futures-style or up-front. 

2H.5.1.4 Futures-style 

Variation margin is realised throughout the life of the option. On exercise or at 
expiry the premium (calculated with reference to the prevailing official quotation) is 
debited from the buyer's financial account and credited to the seller's financial 
account. 

Futures-style settlement applies to Liffe non-equity options. 

2H.5.1.5 Up-front 

The traded premium is debited from the buyer's financial account, and credited to 
the seller's financial account, on the business day after the day of trade. 

Up-front settlement applies to Liffe equity options. 
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2H.6 OFFICIAL QUOTATIONS 

2H.7 

2H.7.1 

2H.7.2 

Official quotations are based on 'closing settlement prices', 'closing quotations' or 
'closing prices' and are supplied by Liffe at the close of business each day. 
Should Liffe fail to determine official quotations, settlement prices or exchange 
rates, the Clearing House will itself determine these as necessary. This will be 
done at the Clearing House's discretion and be announced as soon as possible. 

DELIVERY AND TENDERS 

Overview 

A Clearing Member with an open sale contract has the right to make delivery 
during the times and in the manner stipulated in Liffe's Rules. 

A Clearing Member who is the seller must deliver the relevant asset underlying the 
contract to the Clearing House and the Clearing Member who is the buyer must 
pay the Clearing House against receipt of the asset. The specific procedures for 
each contract differ and they are detailed in these procedures. 

When making delivery, Clearing Members must be fully conversant with these 
Procedures and Liffe's Rules (including, where appropriate, Contract Terms, 
Administrative Procedures, Clearing Member circulars and Exchange notices). 

Delivery to and from Persons other than Members 

Where Liffe's Rules permit a Clearing Member may appoint another Clearing 
Member to undertake delivery administration. 

Where Liffe's Rules permit a Clearing Member may appoint transferor(s) to deliver 
and transferee(s) to take delivery in fulfilment of specific contracts. Under all 
circumstances the Clearing Member remains principal to the delivery contract; any 
other persons making or taking delivery do so on behalf of the Clearing Member. 

2H.8 INVOICING BACK 

Where invoicing back of a Clearing Member's open contracts is to be performed 
according to the provisions of the Liffe Rulebook or the Liffe Rules, the Clearing 
House will produce the appropriate invoice(s) and credit note(s). 

Accounts will be made up by the Clearing House in such a manner as it considers 
appropriate in such circumstances. 

2H.9 COMMODITY DELIVERIES 

2H.9.1 GENERAL INFORMATION 

2H.9.1.1 Physical Deliveries 

The following general conditions apply to deliveries of cocoa, coffee, white sugar, 
raw sugar and wheat. 

Clearing Members with open positions at the cessation of trading are obliged to 
make or take delivery. 
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These procedures should be read in conjunction with Liffe Rules and regulations, 
the Rulebook and CPS user guide, all of which may be subject to change. 

In the event of conflict between these procedures and the Liffe Rules, the latter 
shall take precedence. 

Clearing Members must make themselves fully aware of their obligations under 
the relevant contracts. 

Enquiries concerning these procedures should be directed to LCH.Ciearnet 
Business Operations. 

2H.9.1.2 Delivery Documentation 

Clearing Members must submit delivery documentation by hand to the Post Room 
of LCH.Ciearnet Limited at Aldgate House, addressed "Urgent, for the attention 
of Business Operations". 

Where this section of the procedures specifies that a Clearing Member shall send 
delivery documentation to LCH.Ciearnet by means of fax transmission but 
transmission facilities are not available, then such documentation must be 
delivered by hand, addressed as above. 

2H.9.1.3 Authorised Signatories -Appendix 5.1A 

If applicable, Clearing Members must ensure that the tender and delivery 
documentation is signed by an authorised member of their staff. Alterations to 
tender and delivery documentation must be initialled by the person who originally 
signed the altered document or the documents and alterations must be re-signed. 

Clearing Members must submit a list of authorised signatories to the Clearing 
House (see Appendix 2H.1 ). It is the Clearing Member's responsibility to ensure 
that the information contained in the form is accurate. 

2H.9.1.4 "Buyers" and "Sellers" 

Throughout these delivery procedures the term "Buyer" is used to refer to the 
buying Clearing Member and "Seller" to the selling Clearing Member. 

2H.9.1.5 Alternative Delivery Procedures: White Sugar and Raw Sugar 

This Section 2H.9.1.5 applies to deliveries of white sugar and raw sugar. 

In the event that the Seller agrees with the Buyer (to whom the Seller's tender is 
allocated by the Clearing House) to make delivery other than as specified in Liffe's 
Rules and regulations, both parties must advise the Clearing House by fax of their 
agreement. The Clearing House will liquidate the contracts at the agreed 
settlement price, in fulfilment of all its obligations under the delivery contract. 

2H.9.1.6 Clearing Member Accounts 

No offset is allowed for either physical delivery or financial settlement between 
Clearing Members' house and client accounts or between tender and cover 
accounts. Separate delivery documentation (Seller's Notice of Tender etc) is 
required for house and client accounts. 
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2H.9.1.7 Liffe Guardian 

Liffe Guardian is an electronic grading and delivery system which is used in the 
process of making and taking delivery of cocoa and coffee 1 0 tonne warrants. 
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2H.10 COCOA 

2H.1 0.1 Delivery Specification 

2H.1 0.1.1 Quality 

Deliverable cocoa means cocoa of a growth and quality as defined in Liffe's Rules. 

2H.1 0.1.2 Price 

The price at which the cocoa is delivered is the official quotation (see section 
2H.6) on the business day immediately preceding the day of tender. 

2H.1 0.1.3 Scope 

Cocoa shall be delivered from a nominated warehouse as defined in Liffe's Rules. 

2H.1 0.2 Delivery Timetable 

I DAY I TIME l ·ACTION < I 
SELLERS BUYERS 

Notice Day By 10:00 All Clearing Members All Clearing 
perform position Members perform 
maintenance. position 

maintenance. 

Remaining open Remaining open 
positions automatically positions 
become delivery automatically 
contracts. become delivery 

contracts. 

Sellers must input Buyers who will be 
Delivery Notices via taking delivery must 
Liffe Guardian. input position 

notices via Liffe 
Guardian. 

After *HIT report available *HIT report available 
10:00 on CPS. on CPS. 

First allocation of 
Cocoa to Buyers by 
the Clearing House. 
(Buyers are not 
informed of the 
allocation details at 
this time) unless 
there are no 
conversions to be 
made. 
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DAY TIME·.· ••• 
··. 

ACTION ... . 

SELLERS BUYERS 

By 16:00 The Clearing House 
may direct sellers to 
convert Bulk (BDU) or 
Large (LOU) delivery 
units into Large (LOU) 
or Standard (SOU) 
delivery units. 

The exchange will be 
notified of these 
directions. 

After Sellers can obtain 
16:00 details of the lots to be 

converted via Liffe 
Guardian. 

First Business Day By 12:00 Sellers who have been 
after the Notice directed to convert 
Day must give notice to the 

Clearing House via 
Liffe Guardian that 
either: 

- they will comply 
with the 
conversion as 
instructed 

or 

- they will convert 
alternative delivery 
units, and provide 
details of those 
units 

or 

- they will provide 
substitute delivery 
units, and give 
details of those 
units. 

By 16:00 Second allocation of 
Cocoa to Buyers by 
the Clearing House. 
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I DAY .·.~TIME I ACTION I 
SELLERS BUYERS 

The Clearing House The Clearing House 
makes the following makes the following 
available to Sellers: available to Buyers: 

- Account Sale - Invoice report 
report available via available via 
Liffe Guardian. Liffe Guardian. 

- Warrant Delivery - Delivery details 
Instructions report available to 
available via Liffe view via Liffe 
Guardian. Guardian. 

- Delivery details 
available to view 
via Liffe Guardian. 

Note: Account Sales and Invoices in respect of 
any delivery units that are subject of a direction 
to convert are provisional only at this stage. 

First Business Day Prior to or Sellers who have been 
prior to the by 10:00 directed to convert 
Settlement Day Large Delivery units 

(LDU) must give notice 
to the Clearing House 
that: 

- they have 
complied with the 
conversion as 
instructed. 

and 

- arranged for the 
warehousekeeper/ 
s to provide 
updated delivery 
details in respect 
of the converted 
delivery units. 

By 16:00 Where necessary the Where necessary 
hours Clearing House makes the Clearing House 

the following available makes the following 
to Sellers: available to Buyers: 

- Final Account Sale - Final Invoice 
report available via report available 
Liffe Guardian. via Liffe 

- Warrant Delivery Guardian. 

Instructions report - Delivery details 
available via Liffe available to view 
Guardian. via Liffe 

- Delivery details Guardian. 

available to view 
via Liffe Guardian. 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

I DAY I TiME•• I AC::riON I 
SELLERS BUYERS 

Settlement Day By 10:00 The Clearing House 
debits Buyers. 

By 12:00 Sellers deliver to the 
Clearing House clean 
bearer warrants. 

After The Clearing House The Clearing House 
12:00 credits Sellers. makes the warrants 

available for Buyers 
to collect. 

First Business Day Prior to or Sellers who have been 
prior to the by 10:00 directed to convert 
Conversion Bulk Delivery units 
Settlement Day (BDU) must give notice 

to the Clearing House 
that: 

- they have 
complied with the 
conversion as 
instructed 

and 

- arranged for the 
warehousekeeper/s 
to provide updated 
delivery details in 
respect of the 
converted delivery 
units 

or 

- they are unable to 
complete conversion 
in time and wish to 
apply for an 
extension to 
conversion. 

The Clearing House 
inform Buyers and 
the Exchange where 
a Seller has applied 
f<;>r an extension to 
conversion. 

The Clearing House and the Exchange will 
determine if an extension is to be granted. The 
Clearing House will inform the Seller and 
Buyer if an extension to the Extended 
Conversion Settlement Day has been granted. 

LCH. Clearnet Limited © 2009 12 July 2009 



Clearing House Procedures LIFFE Deliveries- Cocoa 

IDAY• ·~TIME.·. :I·· ACTION.·'. 
I 

SELLERS I BUYERS 

By 16:00 Where necessary the Where necessary 
hours Clearing House the Clearing House 

makes the following makes the 
available to Sellers:- following available 

Final Account to Buyers: 
Sale report available 
via Liffe Guardian. Final Invoice -

- Warrant Delivery report available 
Instructions report via Liffe 
available via Liffe Guardian. 
Guardian. 

Delivery details -
- Delivery details available to 

available to view via view via Liffe 
Liffe Guardian. Guardian. 

Conversion By 10:00 The Clearing 
Settlement Day House debits 

Buyers. 

By 12:00 Sellers deliver to the 
Clearing House clean 
bearer warrants. 

After The Clearing House The Clearing 
12:00 credits Sellers. House makes the 

warrants available 
for Buyers to 
collect. 

First Business Day Prior to or Sellers who have been 
prior to the by 10:00 directed to convert Bulk 
Extended Delivery units (BDU) 
Conversion must give notice to the 
Settlement Day Clearing House that: 

- they have complied 
with the conversion 
as instructed 

and 

- arranged for the 
warehousekeeper( s) 
to provide updated 
delivery details in 
respect of the 
converted delivery 
units 
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Clearing House Procedures 

DAY·.· 

Extended 
Conversion 
Settlement Day 

.TIME 

By 16:00 
hours 

By 10:00 

By 12:00 

After 
12:00 

On the Tenth By 17:00 
Business Day after 
the Settlement Day 

or 

the Seventh 
Business Day after 
either: 

- the Conversion 
Settlement Day 

or 

- the Extended 
Conversion 
Settlement Day 

LIFFE Deliveries- Cocoa 

... 
ACTION ··.·· •.. · 

SELLERS 

Where necessary the 
Clearing House makes 
the following available to 
Sellers:- Final 
Account Sale report 
available via Liffe 
Guardian. 

- Warrant Delivery 
Instructions report 
available via Liffe 
Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

Sellers deliver to the 
Clearing House clean 
bearer warrants. 

The Clearing House 
credits Sellers. 

I BUYERS 

Where necessary 
the Clearing House 
makes the 
following available 
to Buyers: 

Final Invoice 
report 
available via 
Liffe Guardian. 

Delivery 
details 
available to 
view via Liffe 
Guardian. 

The Clearing 
House debits 
Buyers. 

The Clearing 
House makes the 
warrants available 
for Buyers to 
collect. 

The Buyer will be 
deemed to have 
accepted each 
delivery unit that 
has been received 

(*) HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 
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Clearing House Procedures LIFFE Deliveries - Cocoa 

2H.1 0.3 Delivery Procedures 

Cocoa delivery months cease trading at 12:00 hours eleven business days prior to 
the last business day of the delivery month. Sellers tenders must be submitted by 
10:00 hours the following day (Notice Day). 

2H.10.3.1 Notice Day 

By 10:00 hours 

All deliverable positions are based on Clearing Member positions at cessation of 
trading of the previous. business day. Only positions traded in the deliverable 
month by the end of the previous business day can be settled or transferred to 
avoid delivery or to establish a deliverable position. Clearing Members must 
ensure that all settlements and transfers are completed via CPS by the 10:00 
hour's deadline. 

Clearing Members with a deliverable short position must submit the details of the 
lots to be delivered via Liffe Guardian. 

Sellers Delivery Notices may be deleted by Clearing Members via Liffe Guardian. 

Clearing Members with buying positions must submit to the Clearing House a 
Buyers Position Notice via Liffe Guardian which should give details of the 'shape' 
of the positions that are required for delivery. 

After 10:00 hours 

The HIT report is made available via CPS, informing Buyers of the number of lots 
allocated. 

By 16:00 hours 

The Clearing House may direct sellers to convert Bulk (BDU) or Large (LDU) 
delivery units into LOU's or Small (SDU) delivery units. 

After 16:00 hours 

The details of the BDU and LDU that require conversion are available to the Seller 
via Liffe Guardian. 

2H.1 0.3.2 First Business Day after the Notice Day 

By 12:00 hours 

Selling Members who have received a direction to convert must provide the 
Clearing House via Liffe Guardian with a notice stating that they will either: 

convert as instructed 

convert alternative units 

substitute the required delivery units for replacement units of the same size and 
thus avoid the need for conversion. 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

In the cases where different delivery units will be converted, the alternate units 
proposed for conversion must both match the Clearing House's requirements to 
fulfil delivery to buyers and must be of an equivalent or better quality. 

By 16:00 hours 

The Clearing House allocates the delivered cocoa to Buyers and makes available 
via Liffe Guardian, to both Buyers and Sellers the Invoice and Account Sale (or 
Provisional Invoice and Account Sale) for each delivery unit. At the same time the 
Clearing House also makes available to Sellers via Liffe Guardian the Warrant 
Delivery Instruction report which details the order in which warrants must be 
presented on the Settlement Day. 

2H.10.3.3 First Business Day prior to the Settlement Day 

Prior to or by 10:00 hours 

Selling Members who have received a direction to convert LOU must provide the 
Clearing House with a notice stating that they have: 

completed the conversion as instructed 

and arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

By 16:00 hours 

The Clearing House makes available via Liffe Guardian, to both Buyers and 
Sellers the Final Invoice and Account Sale for each converted delivery unit. At the 
same time the Clearing House also makes available to Sellers via Liffe Guardian 
the Warrant Delivery Instruction report which details the order in which warrants 
must be presented on the Settlement Day. Delivery details are also made 
available to Buyers and Sellers via Liffe Guardian. 

2H.1 0.3.4 First Business Day prior to the Conversion Settlement Day 

Prior to or by 10:00 hours 

Selling Members who have received a direction to convert BDU must provide the 
Clearing House with a notice stating that they: 

have completed the conversion as instructed 

and, arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

or 

give notice that they have been unable to complete the conversion in time. They 
must request an extension to the period allowed for conversion and must provide 
information supporting the reasons for the conversion having not been completed. 

The Clearing House and the Exchange will determine whether an extension is to 
be granted. The Clearing House will inform the Buyer and the Seller where this 
has been permitted. 
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By 16:00 hours 

The Clearing House makes available via Liffe Guardian to both Buyers and Sellers 
the Final Invoice and Account Sale for each converted delivery unit under. At the 
same time the Clearing House also makes available to Sellers via Liffe Guardian 
the Warrant Delivery Instruction report which details the order in which warrants 
must be presented on the Conversion Settlement Day. Delivery details are also 
made available to Buyers and Sellers via Liffe Guardian. 

2H.1 0.3.5 First Business Day prior to the Extended Conversion Settlement Day 

Prior to or by 10:00 hours 

Sellers who have received a direction to convert BDU must provide the Clearing 
House with a notice stating that they: 

have completed conversion as instructed. 

and, arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

By 16:00 hours 

The Clearing House makes available via Liffe Guardian to both Buyers and Sellers 
the Final Invoice and Account Sale for each converted delivery unit. At the same 
time the Clearing House also makes available to Sellers via Liffe Guardian the 
Warrant Delivery Instruction report which details the order in which warrants must 
be presented on the Extended Conversion Settlement Day. 

Delivery details are also made available to Buyers and Sellers via Liffe Guardian. 

2H.1 0.3.6 Settlement Day, Conversion Settlement Day and Extended Conversion 
Settlement Day 

The Settlement day is the last business day of the delivery month. The 
Conversion Settlement Day is ten business days after the Settlement Day. The 
Extended Conversion Settlement Day is ten business days after the Conversion 
Settlement Day. 

On each of these days: 

By 10:00 hours 

The Clearing House receives payment from the Buyers, as detailed on the 
Invoices. 

By 12:00 hours 

The Seller must deliver to the Clearing House the warrant(s) as listed on the 
Warrant Delivery Instruction reporl for the relevant Settlement Day. Warrants 
should be presented to the Clearing House in the order listed on this report. 

After 12:00 hours 

The Clearing House makes payment to the Sellers, as detailed on the Account 
Sales. 
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The Clearing House makes the warrants available for Buyers to collect. 

2H.10.3.7 Allocation of Cocoa 

The Clearing House allocates cocoa to Buyers on the basis of meeting the 
requirements of the Buyers Position Notices. No account is taken of any other 
attributes of the cocoa when allocation is made. 

2H.1 0.3.8 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers (in respect of the cocoa deliveries) is 
calculated in accordance with Liffe's Rules. The calculation may take into 
account, as appropriate, allowances for growth, quality, deficit or surplus of weight, 
and any other allowance that may apply from time to time. 

The Clearing House makes the Invoice or Provisional Invoice (for Buyers) and the 
Account Sale or Provisional Account Sale (for Sellers) available as soon as 
possible after completion of the cocoa allocation. 

2H.1 0.3.9 Substitution to avoid Conversion 

A Seller may, in accordance with Liffe's Rules, in place of performing a 
conversion, substitute a delivered unit via Liffe Guardian by no later than 16:00 
hours on the first business day after the Notice Day provided that the substitution 
meets the requirements of the Clearing House to facilitate delivery. 

2H.1 0.3.1 0 Substitution of Delivery Unit 

A Seller may, in accordance with Liffe's Rules substitute a Delivery Unit with the 
Buyer's prior consent (or in the case of dispute, if ordered to do so by the Liffe 
Board), by instructing the Clearing House via Liffe Guardian by no later than 
17:00 hours on the tenth business day following the Settlement Day or the 
seventh business day after either the Conversion Settlement Day or the Extended 
Conversion Settlement Day. 

As part of the processing of such substitution, the Clearing House will make a 
Substitution Invoice or Account Sale available to the Buyer and Seller respectively. 

If the Buyer does not consent to such a substitution, then the Seller remains 
obliged to make delivery in accordance with the original tender. If the Seller fails 
to make delivery against the original tender then the Seller will be in default in 
performance under Liffe's Contract Terms. 

2H.1 0.3.11 Adjustment of Invoice and Account Sale Values 

A Buyer or Seller may, in accordance with Liffe's Rules request an adjustment to 
the delivery value, calculated by the Clearing House, via Liffe Guardian by no 
later than 17:00 hours on the tenth business day following the Settlement Day or 
the seventh business day after either the Conversion Settlement Day or the 
Extended Conversion Settlement Day. The appropriate documentation supporting 
the adjustment request should also be included. 

2H.1 0.4 Documentation Summarv 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name, mnemonic, 
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sub account (house or client) etc. In all cases these details must be completed in 
full. 

2H.1 0.4.1 Delivery Confirmation/Completion Notice -Appendix 2H.2 

The Seller must submit to the Clearing House a completed Delivery Confirmation/ 
Completion Notice by the time stated in the Contract Terms and Administrative 
Procedures. It must be completed in full and provide the following details in 
respect of each lot converted: 

Port ID- the three letter code for the port in which the cocoa is stored; 

Warehouse ID - the three letter code for the warehouse in which the cocoa is 
stored; 

Shed ID- the three letter and three number code for the shed in which the cocoa 
is stored; 

New Warrant Number - the new warrant reference number in full, replicating all 
dots, dashes and spaces. 

2H.1 0.4.2 Warrant- Appendix 2H.3 

A tender may not be made unless, the rent and fumigation charges have been 
written up by the warehousekeeper to at least the Settlement Day. In the event of 
there being a notice to convert a delivery unit then charges must be written up to 
the Conversion Settlement Day or the Extended Conversion Settlement Day as 
appropriate. 

The warrant delivered to the Clearing House by the Seller must be free of all liens 
and must be drawn to the order of the bearer. 

2H.1 0.4.3 Provisional Invoice and Account Sale, Invoice and Account Sale -Appendix 
2H.4 to 2H.7 

The Clearing House provides Buyers with Invoices and Sellers with Account 
Sales. A separate document is issued in respect of each lot and is made available 
via Liffe Guardian. Provisional Invoices and Accounts Sales are issued where a 
delivery unit is the subject of an instruction to convert. 

2H.1 0.4.4 Warrant Delivery Instructions Report- Appendix 2H.8 

The Clearing House provides Sellers with a Warrant Delivery Instructions Report. 
This report contains all warrant(s) due for delivery for a relevant Settlement Day 
and the order in which they should be presented. This report is made available via 
Liffe Guardian. 
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2H.11 COFFEE -10 tonne 

2H.11.1 Delivery Specification 

2H.11.1.1 Quality 

Deliverable coffee means coffee of a growth and quality as defined in Liffe's Rules. 

2H.11.1.2 Price 

The price at which the coffee is delivered is the official quotation (see section 
2H.6) on the business day immediately preceding the day of tender. 

2H.11.1.3 Scope 

Coffee shall be delivered from a nominated warehouse as defined in Liffe's Rules. 

2H.11.2 Delivery Timetable 

DAY 
'' 

Tender day By 12:00 
(excluding 
last tender 
day) 

LCH.Ciearnet Limited© 2009 

After 
12:00 

. ACTION 

SELLERS 

All Clearing Members 
perform position 
maintenance. 

Sellers who wish to tender 
input Delivery Notices via 
both CPS and Liffe 
Guardian. 

* HIT report available on 
CPS. 

The Clearing House 
makes the following 
available to Sellers: 

- Account Sale report 
available via Liffe 
Guardian. 

- Warrant Delivery 
Instructions report 
available via Liffe 
Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

20 

BUYERS 

All Clearing Members 
perform position 
maintenance. 

* HIT report available on 
CPS. 

Coffee allocated to Buyers 
by the Clearing House. 

The Clearing House 
makes the following 
available to Buyers: 

- Invoice report available 
via Liffe Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

July 2009 



Clearing House Procedures LIFFE Deliveries- Coffee- 10 tonne 

II>AY nwn:: .· 

ACTION 
... 

SELLERS BUYERS 

Last tender At 12:30 Trading ceases. Trading ceases. 
day/last 
trading day 

By 14:30 All Clearing Members All Clearing Members 
perform position perform position 
maintenance. Remaining maintenance. Remaining 
open positions open positions 
automatically become automatically become 
delivery contracts. delivery contracts. 

Sellers submit Delivery 
Notices via Liffe Guardian. 

After * HIT report available on * HIT report available on 
14:30 CPS. CPS. 

Coffee allocated to Buyers 
by the Clearing House. 

The Clearing House The Clearing House 
makes the following makes the following 
available to Sellers: available to Buyers: 

- Account Sale report - Invoice report available 
available via Liffe via Liffe Guardian. 
Guardian. - Delivery details 

- Warrant Delivery available to view via 
Instructions report Liffe Guardian. 
available via Liffe 
Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

Settlement By 10:00 The Clearing House debits 
Day Buyers. 

By 12:00 Sellers deliver to the 
Clearing House clean 
bearer warrants. 

After The Clearing House The Clearing House 
12:00 credits Sellers. makes the warrants 

available to Buyers. 

(*) HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 

2H.11.3 Delivery Procedures 

Coffee delivery months cease trading at approximately 12:30 hours on the last 
business day of the delivery month. Sellers may submit a tender by 12:00 hours 
on any business day during the delivery month (excluding the last trading day 
when the tender must be submitted by 14:30 hours). 
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2H.11.3.1 Tender Day - (Except for Last Trading Day see 2H.11.3.2) 

By 12:00 hours 

All deliverable positions are based on Clearing Members' positions at the close of 
business on the previous business day (with the exception of the last business 
day). Only positions traded in the deliverable month by the end of the previous 
business day can be settled or transferred, to avoid delivery or establish 
deliverable positions. Clearing Members must ensure that all settlements and 
transfers are completed via CPS by the 12:00 hours deadline. 

On each business day during the delivery month a Seller may input a delivery 
notification via CPS. Clearing Members submitting a delivery notification to CPS 
must also submit via Liffe Guardian the details of the lots to be tendered. 

Tender notifications may be deleted by Clearing Members. 

Submission of a delivery notification to CPS without the corresponding input to 
Liffe Guardian (or vice versa) will not constitute valid notification of Tender to the 
Clearing House. 

After 12:00 hours 

The HIT report is made available on CPS, informing Buyers of the number of lots 
allocated. 

The Clearing House allocates the tendered coffee to Buyers and makes available 
via Liffe Guardian to both Buyers and Sellers the Invoice and Account Sale details 
for each lot. At the same time the Clearing House also makes available to Sellers 
via Liffe Guardian the Warrant Delivery Instructions report which details the order 
in which warrants must be presented on the Settlement Day. 

2H.11.3.2 Last Tender Day/Last Trading Day 

At 12:30 hours 

Trading ceases. 

By 14:30 hours 

Clearing Members must ensure that all assignments, settlements and transfers are 
completed via TRS and CPS by the 14:30 hour's deadline. Clearing Members 
with open positions in the expired delivery month are obliged to make or take 
delivery. 

Sellers holding open positions must submit via Liffe Guardian the details of the lots 
to be tendered. 

Tender notifications may be deleted by Clearing Members. 

Sellers are not required to give notification via CPS. 

After 14:30 hours 

The HIT report is made available on CPS informing Buyers of the final number of 
lots allocated. 
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The Clearing House allocates the tendered coffee to Buyers and makes available 
via Liffe Guardian to both Buyers and Sellers the Invoice and Account Sale details 
for each lot. At the same time the Clearing House also makes available to Sellers 
via Liffe Guardian the Warrant Delivery Instruction report, which details the order 
in which warrants must be presented on the Settlement Day. 

2H.11.3.3 Allocation of Coffee 

The Clearing House allocates coffee to Buyers on a pro-rata basis. No account is 
taken of any other attributes of the coffee when allocation is made. 

2H.11.3.4 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers (in respect of coffee deliveries) is 
calculated in accordance with Liffe's Rules. The calculation may take into 
account, as appropriate, allowances for growth, quality, deficit or surplus of weight, 
rent paid or due, and any other allowance that may apply from time to time. 

The Clearing House makes the Invoice (for Buyers) and the Account Sale (for 
Sellers) available as soon as possible after completion of the coffee allocation on 
the tender day. 

2H.11.3.5 Settlement Day 

The Settlement Day is the business day (or the next business day in the case of a 
Bank Holiday or a day declared a non-business day by Liffe) which is fourteen 
days after the tender day. 

By 10:00 hours 

The Clearing House receives payment from Buyers, as detailed on the Invoices. 

By 12:00 hours 

The Seller must deliver to the Clearing House a warrant(s) as listed on the 
Warrant Delivery Instructions Report for the relevant tender day. Warrants should 
be presented to the Clearing House in the order listed on this report. Warrants for 
'split lots' should be securely attached together. 

After 12:00 hours 

The Clearing House makes payment to Sellers, as detailed on the Account Sales. 

The Clearing House makes the warrants available for Buyers to collect. 

2H.11.3.6 Early Take Up 

A Buyer may take up warrants prior to the due Settlement Day, by instructing the 
Clearing House via Liffe Guardian by 16:00 hours on the business day prior to the 
business day on which the Buyer wishes to take up and pay for warrants. 

The Clearing House processes the early take up, and makes an Early Take Up 
Invoice or Account Sale available to the Buyer and Seller respectively. 
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2H.11.3.7 Substitution of Tenders 

A Seller may, in accordance with Liffe's Rules substitute a tender with the Buyer's 
prior consent (or in the case of dispute, if ordered to do so by the Liffe Board), by 
instructing the Clearing House via Liffe Guardian by no later than 17:00 hours on 
the seventh business day following the Settlement Day. 

As part of the processing of such substitution, the Clearing House will make a 
Substitution Invoice or Account Sale available to the Buyer and Seller respectively. 

If the Buyer does not consent to such a substitution, then the Seller remains 
obliged to make delivery in accordance with the original tender. If the Seller fails 
to make delivery against the original tender then the Seller will be in default in 
performance under Liffe's Contract Terms. 

2H.11.3.8 Adjustment of Invoice and Account Sale Values 

A Buyer or Seller may, in accordance with Liffe's Rules request an adjustment to 
the tender value, calculated by the Clearing House, via Liffe Guardian by no later 
than 17:00 hours on the seventh business day following the Settlement Day. The 
appropriate documentation supporting the adjustment request should also be 
included. 

The Clearing House processes the adjustment, and makes an Adjustment Invoice 
or Account Sale available to the Buyer and Seller respectively. 

2H.11.4 Documentation Summary 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name, mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in full. 

2H.11.4.1 Warrant- Appendix 2H.9 

A tender may not be made unless the rent has been written up by the 
warehousekeeper to at least the last day of the month prior to the delivery month 
and the warrant is immediately available in London. 

The warrant delivered to the Clearing House by the Seller must be free of all liens 
and must be drawn to the order of the bearer. 

2H.11.4.2 Invoice and Account Sale- Appendix 2H.1 0 and 2H.11 

The Clearing House provides Buyers with Invoices and Sellers with Account 
Sales. A separate document is issued in respect of each lot. 

Early Take Up, Substitution and Adjustment Invoices and Account Sales are 
identical to the original Invoices and Account Sales except the title reflects why 
they have been produced, and the information, that has changed. 

2H.11.4.3 Warrant Delivery Instructions Report- Appendix 2H.12 

The Clearing House provides Sellers with a Warrant Delivery Instructions Report. 
This report contains all warrant(s) due for delivery for a relevant Settlement Day 
and the order in which they should be presented. 

LCH.Ciearnet Limited© 2009 24 July 2009 



Clearing House Procedures LIFFE Deliveries- White Sugar 

2H.12 WHITE SUGAR 

2H.12.1 Delivery Specification 

2H.12.1.1 Quality 

Deliverable white sugar means sugar of an origin and quality as defined in Liffe's 
Rules. 

2H.12.1.2 Price 

The Exchange Delivery Settlement price at which white sugar contracts are 
delivered for a particular delivery month shall be calculated by exchange officials 
on the Last Trading Day as defined in Liffe's Rules. 

2H.12.1.3 Scope 

White sugar contracts are for the sale and delivery of white beet or cane crystal 
sugar or refined sugar, in bags, of any origin of the crop current at the time of 
delivery, conforming to the specifications set out in Liffe's Rules. Delivery is 
permissible on a day in the period between the first day of the delivery month and 
the last day of the succeeding month. 

Delivered white sugar must, inter alia, be free of all liens and claims of any kind. 

2H.12.1.4 Taking White Sugar "Off the Market" 

If Clearing Members opt for alternative delivery procedures (see section 2H.9.1.5}, 
notification must be made to the Clearing House by fax using the Lots to be Taken 
Off Market form. 

2H.12.2 Delivery Timetable 

DAY 
', 

TIME . ' 
ACTION .. 

SELLERS BUYERS 

Last trading At 17:30 Trading ceases. Trading ceases. 
day 

Last trading By 10:30 All Clearing Members All Clearing Members 
day+ 1 perform position perform position 

maintenance. maintenance. 
Remaining open Remaining open 
positions automatically positions 
become delivery automatically become 
contracts. delivery contracts. 

Sellers fax the Seller's 
Notice of Tender to the 
Clearing House. 

After 10:30 *HIT report available *HIT report available 
on CPS. on CPS 
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DAY 
,,, 

·,. l'lfi.IIE ACTION 
•,, 

SELLERS BUYERS 

Sugar allocated to 
Buyers by the 
Clearing House. 

The Clearing House 
fax to the Seller the 
Arrangement for 
Delivery - Notice to 
Seller identifying the 
Buyer. 

By 17:00 The Clearing House 
fax to the Buyer the 
Buyer's Notice of 
Tender, identifying 
the Seller. 

Last trading By 12:00 Buyers may 
day+ 2 exchange Buyer's 

Notices of Tender, 
with the consent of 
the Clearing House. 

Delivery day(s) By 16:00 Buyer informs Seller 
-14 and the Clearing 

House by fax of the 
name of vessel for 
delivery using the 
Vessel 
Nomination/Details 
form. 

Document By 12:00 Seller gives notice to 
notice day (20 the Clearing House by 
days after fax of presentation of 
vessel has documents using the 
completed Notice of Presentation 
loading) of Documents form. 

Document By 09:00 Seller lodges delivery 
delivery documents. 
day/settlement 
day 

(Document By 10:00 The Clearing House 
notice day + 1) debits Buyer. 

After 11.00 The Clearing House 
advises Buyer that 
documents are 
available. Buyer 
collects delivery 
documents. 
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I DAY I TIME I ACTION , I 
SELLERS BUYERS 

After 14:00 The Clearing House 
credits Seller. 

(*)HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 

2H.12.3 Delivery Procedures 

White sugar delivery months cease trading at 17:30 hours on the sixteenth day of 
the month preceding the first day of the delivery month or, if that is not a business 
day, on the next business day. 

2H.12.3.1 Last Trading Day 

At 17:30 hours 

Trading ceases. 

2H.12.3.2 The First Business Day following the Last Trading Day 

By 10:30 hours 

Clearing Members must ensure that all assignments, settlements and transfers are 
completed via TRS and CPS by the 10:30 hours deadline. Clearing Members with 
open positions in the expired delivery month are obliged to make or take delivery. 

Sellers holding open positions must deliver a Seller's Notice of Tender to the 
Clearing House. Clearing Members are not required to give notification via CPS. 

After 10:30 hours 

The Clearing House advises Clearing Members of the availability of the HIT report 
(which confirms the number of lots taken to delivery) via CPS. 

The Clearing House allocates white sugar to Buyers, on a pro-rata basis by "Port 
of Loading", making the Buyer's Notice of Tender available by fax. The Clearing 
House supplies the Arrangement for Delivery - Notice to Seller (identifying the 
Buyers) via fax to the Sellers. 

Clearing Members are informed of the identity of the Buyers and ports from which 
delivery will be made via Liffe. 

By 11:00 hours 

Where any Sellers ("Insufficient Sellers") have submitted Notice(s) of Tender in 
respect of a port or ports which is/are not Qualifying Port(s) under Liffe's Rules 
("Non-Qualifying Port(s)"), the Clearing House shall take the steps specified 
under Liffe Rule 9.04 and shall notify such Insufficient Seller(s) that the tenders 
should be revised in accordance with Liffe Rule 9.05. 

LCH.Ciearnet Limited© 2009 27 July 2009 



Clearing House Procedures LIFFE Deliveries- White Sugar 

By 13:00 hours 

Any Insufficient Sellers deliver in accordance with Liffe Rule 9.05 revised Seller's 
Notice of Tender forms to the Clearing House. If the insufficient Sellers have not 
delivered the revised Seller's Notice of Tender forms by 13:00 hours, the Clearing 
House will refer to Liffe to determine in accordance with the Contract terms the 
port of loading from which tenders will be made, and Liffe shall notify the Clearing 
House of such determination by 14:00 hours. 

By 14:00 hours 

Where Sellers' Notice(s) of Tenders continue to be made in respect of Non
Qualifying Port(s), Liffe will upon request by the Clearing House determine in 
accordance with Liffe Rule 9.06 to 9.08, the port of loading from which tenders will 
be made and shall notify the Clearing House of such determination. 

The Clearing House, as prescribed by Liffe, shall notify the insufficient Seller(s) of 
the port of loading at which their tender(s) shall take place. 

By 17:00 hours 

The Clearing House issues by fax to the Buyers the Buyer's Notice of Tender 
identifying the Seller. 

2H.12.3.3 The Second Business Day following the Last Trading Day 

With the consent of the Clearing House, Buyers may exchange notices of tender. 
Clearing Members who exchange notices must inform the Clearing House by 
12:00 hours. 

2H.12.3.4 Delivery Day(s) 

Delivery may commence on any day within the delivery period (see section 
2H.12.1.3), the Buyer having given fourteen days notice of the name of the vessel 
to the Seller by fax using the Vessel Nomination/Details form (with a copy sent to 
the Clearing House). 

All correspondence between Buyers and Sellers regarding the nomination of 
vessels for sugar deliveries must be copied to the Clearing House, by fax, using 
the Vessel Nomination/Details form. Clearing Members should refer to Liffe's 
Rules for further requirements in respect of nomination of vessels for delivery and 
for delay in delivery. 

White sugar delivered from certain origins may have additional or differing 
nomination requirements from time to time. 

2H.12.3.5 Document Notice Day 

On the business day which is not later than twenty days after the last bill of lading 
date: 

By 12:00 hours 

The Seller must notify the Clearing House about document presentations, using 
the Notice of Presentation of Documents form, via fax. The notice must give the 
name(s) of the relevant ocean vessel(s). 
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2H.12.3.6 Document Delivery Day/Settlement Day 

On the next business day after the Seller has given notice of delivery of 
documents; that being a day on which the banks are open for business in both 
London and New York: 

By 09:00 hours 

The Clearing House receives payment from the Buyer as detailed on the invoice. 

By 10:00 hours 

The Seller must lodge the following delivery documentation with the Clearing 
House: 

a commercial invoice; 

a complete set of original signed clean on board bills of lading; 

an original certificate of origin; and 

an original certificate of weight, packing, quality, (polarisation, moisture and 
colour), issued by an internationally-recognised independent or state-owned 
supervision company appointed by the Seller at its own expense. 

After 11:00 hours 

The Clearing House advises the Buyer that documents are available for collection. 
The Buyer collects the delivery documents from the Clearing House. 

By 14:00 hours 

If the Buyer informs the Clearing House, in writing and by 14.00 that he wishes to 
reject the documents specified under Liffe Rule 7.04, the Clearing House will 
withhold payment from the Seller. All documents to be returned to the Clearing 
House at the Buyer's expense by 15:00 hours 

After 14:00 hours 

The Clearing House shall notify the Seller in the event that the Buyer has rejected 
the documents, and shall advise the Seller that the original documents shall be 
held at their disposal at the Clearing House for collection at the Seller's expense 
after 15:00 hours. If the documents have been rejected, the Clearing House 
credits back to the Buyer the sum debited earlier. 

The Clearing House credits the Seller, unless informed by 14:00 by the Buyer that 
the documents have been rejected. 

2H.12.3. 7 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers, in respect of white sugar deliveries, is 
calculated in accordance with Liffe's Rules. 

The Clearing House issues Invoices to Buyers and Account Sales to Sellers as 
soon as possible after notification of the presentation of documents. 
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2H.12.4 Documentation Summary 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name, mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in full. 

Seller's Notice of Tender- Appendix 2H.13 

Sellers submit this notice to the Clearing House. 

This notice must be completed in full and provide the following details in respect of 
each delivery: 

the number of lots tendered; 

the country of origin (if known); and 

the nominated port of loading. 

NB- White sugar can only be delivered in polypropylene bags 

2H.12.4.1 Buyer's Notice of Tender- Appendix 2H.14 

The Clearing House sends by fax the Buyer's Notice of Tender to Buyers. 

The notice informs Buying Clearing Members, in respect of each delivery, of the 
number of lots, the Clearing House reference number(s), country of origin (if 
known), the port from which delivery will be made and the name of the Seller. 

2H.12.4.2 Invoice and Account Sale - Appendix 2H.15 and 2H.16 

The Clearing House issues Invoices (for Buyers) and Account Sales (for Sellers). 
A separate document is issued for each delivery. 

2H.12.4.3 Arrangements for Delivery- Notice to Seller- Appendix 2H.17 

The Clearing House sends the Arrangements for Delivery - Notice to Seller to the 
Sellers by fax. 

The notice informs Selling Clearing Members, in respect of each delivery, of the 
tender number, number of lots, the port from which delivery will be made, the 
origin (if known) and the name of the Buyer. 

2H.12.4.4 Vessel Nomination/Details -Appendix 2H.19.1 

Buyers must submit this notice to the Clearing House, giving the name of the 
vessel nominated and the estimated time of arrival. The form also provides space 
for other information regarding vessel nomination. 

2H.12.4.5 Notice of Presentation of Documents- Appendix 2H.19 

Sellers must fax this notice to the Clearing House, confirming the date on which 
documents are to be presented. 

LCH.C/earnet Limited© 2009 30 July 2009 



. Clearing House Procedures LIFFE Deliveries- White Sugar 

2H.12.4.6 Lots to be taken Off Market- Appendix 2H.20 

Buyers and Sellers wishing to take the delivery "off the market" must each send a 
copy of this notice to the Clearing House by fax, confirming their agreement to 
take a specified number of lots "off the markef'. 

2H.12.4.7 Commercial Invoice- Appendix 2H.21 

Sellers submit this document to the Clearing House on the Settlement Day. Once 
payment is received the Clearing House releases the documents to the Buyers. 

2H.12.4.8 Bill of Lading -Appendix 2H.22 

Sellers submit a complete set of original signed clean on board Bills of Lading to 
the Clearing House on the Settlement Day. Once payment is received the 
Clearing House releases the documents to the Buyers. 

2H.12.4.9 Certificate of Origin- Appendix 2H.23 

Sellers submit this original document to the Clearing House on the Settlement 
Day. Once payment is received the Clearing House releases the documents to 
the Buyers. 

2H.12.4.1 0 Certificate of Weight, Packing and Quality- Appendix 2H.24 

Sellers submit this original document to the Clearing House on the Settlement 
Day. This document should contain details of the polarisation, moisture and colour 
and must be issued by an internationally recognised independent or state 
supervision company appointed by the Seller at his own expense. Once payment 
is received the Clearing House releases the documents to the Buyers. 
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2H.13 WHEAT 

2H.13. 1 Delivery Specification 

2H.13.1.1 Quality 

Deliverable wheat means wheat of EC origin and of a standard as specified in 
Liffe's Rules. 

2H.13.1.2 Price 

The price at which the wheat is delivered is the official quotation (see section 
2H.6) on the business day immediately preceding the day of tender. 

2H.13.1.3 Scope 

Wheat must be delivered from a registered store as defined in Liffe's Rules. 

2H.13.2 Delivery Timetable 

"dAY·· ·• ·o. <T}ME· •. ACTION :'. ·:·: .. :· 
>' .• : ·: ..· ·': ... 

SELLERS BUYERS 

Tender day By 10:30 All Clearing Members All Clearing Members 
(excluding perform position perform position 
last tender maintenance. maintenance. 
day) 

Sellers who wish to 
tender input delivery 
notification to CPS and 
deliver to the Clearing 
House: 

- Seller's Notice of 
Tender 

- clean, bearer 
warrants 

- Seller's Delivery 
Notification. 

After 10:30 *HIT report available on * HIT report available on 
CPS. CPS. 

Wheat allocated to Buyers 
by the Clearing House. 

The Clearing House 
supplies Buyers with: 

- Buyer's Notice of 
Tender 

- Seller's Delivery 
Notification. 

LCH.Ciearnet Limited© 2009 32 July 2009 



Clearing House Procedures 

IIDAY ... ·. 

Last trading 
day 

· TIME ·. 
.: . . .., 

At 12:30 

By 14:00 

AqTIQN 

SELLERS 

Trading ceases. 

All Clearing Members 
perform position 
maintenance. 

Sellers deliver to the 
Clearing House: 

- Seller's Notice of 
Tender 

- clean, bearer 
warrants 

- Seller's Delivery 
Notification. 

After 14:00 *HIT report available 
on CPS. 

Warrant By 16:00 
Collection 
day minus 1 
day 

Warrant By 1 0:00 
Collection 
day/ 
Settlement 
Day 

After 12:00 LCH.Ciearnet credits 
Sellers. 

LIFFE Deliveries- Wheat 

jBUYERS 

Trading ceases. 

All Clearing Members 
perform position 
maintenance. 

*HIT report available on 
CPS. 

Wheat allocated to 
Buyers. 

The Clearing House 
supplies Buyers with: 

- Buyer's Notice of 
Tender 

- Seller's Delivery 
Notification. 

Buyers who wish to take 
up warrants must submit 
Warrant Collection Form 
to the Clearing House. 

The Clearing House debits 
Buyers. 

The Clearing House 
makes the warrants 
available to Buyers. 

(*) HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 

2H.13.3 Delivery Procedures 

The normal first tender day is: 

for January - the second business day after Christmas day; and 

for other delivery months - the seventh day prior to the first business day of the 
delivery month. If this is not a business day the next business day becomes the 
first tender day. 
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Wheat delivery months (with the exception of the July delivery month) normally 
cease trading at 12:30 hours on the 23rd day of the delivery month. The July 
delivery month normally ceases trading at 12:30 hours on the ih calendar day of 
July. If this is not a business day, trading ceases on the previous business day. 

Sellers may tender from 10:30 hours on the first tender day up to 14:00 hours on 
the last trading day described above. 

2H.13.3.1 Tender Day- (Except for Last Trading day see section 2H.13.3.2) 

By 10:30 hours 

All deliverable positions are based on Clearing Member positions as at close of 
business on the previous business day. Only positions traded by the previous 
business day, can be settled or transferred to establish the deliverable position. 
Clearing Members must ensure that all assignments, settlements and 
transfers are completed via CPS by the 10:30 hours deadline. 

On any business day during the tender period as defined above, a Seller may 
input a delivery notification via CPS. Clearing Members submitting a delivery 
notification to CPS must also submit to the Clearing House: Seller's Notice of 
Tender, Seller's Delivery Notification and a clean bearer warrant (see section 
2H.13.4.1 ). Submission of a delivery notification via CPS without the 
corresponding documentation, or vice versa, will not constitute valid notification to 
the Clearing House. 

After 10:30 hours 

The Clearing House allocates the wheat to Buyers and makes available the 
Buyer's Notice of Tender and Seller's Delivery Notification for each lot. 

A HIT report will be available on CPS, indicating the number of lots allocated to 
Buyers. 

2H.13.3.2 Last Tender Day/Last Trading Day 

At 12:30 hours 

Trading ceases. 

By 14:00 hours 

Clearing Members must ensure that all assignments, settlements and transfers 
are completed via TRS and CPS by the 14:00 hour's deadline. Clearing Members· 
with open positions in the expiry contract month are obliged to make or take 
delivery. 

Sellers holding open positions must deliver to the Clearing House a Seller's Notice 
of Tender (and where applicable, the warrant) and Seller's Delivery Notification. 
Clearing Members are not required to give notification via CPS. 

After 14:00 hours 

The Clearing House allocates the wheat to Buyers and makes available the 
Buyer's Notice of Tender and Seller's Delivery Notification for each lot. 
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A HIT report will be available on CPS, indicating the number of lots allocated to 
Buyers. 

2H.13.3.3 Allocation of Wheat 

The Clearing House allocates wheat to Buyers on a pro-rata basis by store. 

2H.13.3.4 Settlement Day 

The Settlement Day is the day seven days after the tender day, unless such a day 
is not a business day, in which case the Settlement Day will be the preceding 
business day. 

Before 10:00 hours 

The Clearing House receives payment from Buyers. 

After 12:00 hours 

The Clearing House makes payment to Sellers. 

2H.13.3.5 Warrant Collection 

Warrants delivered to the Clearing House in respect of any tendered position will 
be held by the Clearing House from the Settlement Day applicable to that tender, 
until the last Settlement Day for that delivery month. On that last Settlement Day 
the Clearing House will then make available to Buyers all warrants held by the 
Clearing House and which have been listed in the Buyers' Notices of Tender in 
respect of all relevant tender days in that delivery month. A Buyer may, however, 
make a request to the Clearing House to collect such warrants on any business 
day during that delivery period. In such event the Buyer must complete a Warrant 
Collection Form which must be received by the Clearing House no later than 
16:00 hours on the business day immediately prior to the business day on which 
the Buyer wishes to take up and pay for tendered warrants. 

After 12:00 Hours 

On the last Settlement Day for the delivery month (or on the business day next 
following receipt by the Clearing House of a Warrant Collection Form) the Clearing 
House makes tendered warrants available to Buyer/s. 

2H.13.3.6 Invoice and Account Sale Calculation 

The amount due to Sellers and from Buyers in respect of the wheat deliveries is 
calculated by the Clearing House in accordance with Liffe's Rules. 

2H.13.3. 7 LCH.Ciearnet Grain Warrant Rent Collection Scheme 

At the request of Liffe, the Clearing House operates the LCH.Ciearnet Grain 
Warrant Collection Scheme ("the Scheme"). Under the Scheme, rent due and 
payable by a Seller in accordance with the Liffe Contract Terms and 
Administrative Procedures is collected from the Seller and paid, on the Seller's 
behalf, to the relevant grainstorekeeper. 

Any unpaid rent payable by the Seller in respect of a Subsequent Tender where 
the grain warrant is in the possession of the Clearing House will be collected by 
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the Clearing House from the Seller through PPS no later than 12:00 hours on the 
relevant Settlement Day in respect of that tender. 

Where any unpaid rent is collected by the Clearing House through the Scheme the 
Clearing House will, prior to release of that warrant to the Buyer, stamp the 
warrant to show the period in respect of which it has collected rent. 

Each grainstorekeeper receiving payment of unpaid rent through the Scheme will 
receive a Collection Advice, detailing particulars of unpaid rent collected in respect 
of warrants tendered during each delivery month. Payment is made by the 
Clearing House on behalf of Sellers by way of direct credits to bank accounts of 
the grainstorekeepers, as nominated by the grainstorekeepers in Liffe's Grain 
Storekeeper/Store Application. 

The Scheme is operated as a seNice to Clearing Members. The Clearing House 
has no principal liability whatsoever for the payment of any such unpaid rent and, 
in making such payments to the relevant grainstorekeeper, acts on behalf of the 
Seller with whom the liability to make such payment rests. 

Without prejudice to Regulation 39(e) of the Rulebook, the Clearing House's only 
liability in respect of the operation of the Scheme shall be to make payment to any 
grainstorekeeper of any sums properly collected under the Scheme by the 
Clearing House from any Clearing Member, and, in the unlikely event of that the 
Clearing House collects any sum erroneously from a Clearing Member, promptly 
to return such sum to that Clearing Member through PPS or otherwise. 

2H.13.4 Documentation Summary 

The following summary sets out the information that must be supplied to the 
· Clearing House in addition to standard details such as Clearing Member name, 
mnemonic and sub account (house or client) etc. In all cases these details must 
be completed in full. 

2H.13.4.1 Seller's Notice of Tender - Appendix 2H.25 

Sellers submit this notice to the Clearing House. 

The notice must be completed in full. Only one store and one Clearing Member 
account should be listed on each page. The warrant number must be provided for 
each lot. 

Where a tender is made for the first time in a delivery month, a clean bearer 
warrant for each lot must be submitted with a completed Seller's Delivery 

·Notification form. This must accompany the Seller's Notice of Tender. Any 
subsequent re-tender made before the Settlement Day of the original tender (for 
delivery of the same wheat) will not require delivery of the warrant. 

2H.13.4.2 Buyer's Notice of Tender- Appendix 2H.26 

The Clearing House supplies the Buyer's Notice of Tender, and Seller's Delivery 
Notice for each lot, to each Buyer. 

Upon receipt of this notice, Buyers must sign and stamp the receipt with the 
company name and hand it to the Clearing House messenger. This confirms 
receipt of the notice but not its content. 
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2H.13.4.3 Invoice and Account Sale -Appendices 2H.27 and 2H.28 

The Clearing House supplies Invoices to Buyers and Account Sales to Sellers. 

A separate document is issued in respect of each lot. 

2H.13.4.4 Warrant - Appendix 2H.29 

The warrant delivered to the Clearing House by the Seller must be a clean warrant 
of entitlement, issued, drawn up, stamped with rent paid by the Seller and signed 
by a Liffe recognised storekeeper. 

2H.13.4.5 Seller's Delivery Notification - Appendix 2H.30 

Sellers submit this notice to the Clearing House along with a Sellers Notice of 
Tender and the warrant (if they are in possession of it at the time of tender). The 
notice must be completed in full and signed and stamped by an authorised 
signatory. 

2H.13.4.6 Warrant Collection Form -Appendix 2H.31 

A Buyer must submit this form where the buyer wishes to take receipt of a grain 
warrant prior to the last Settlement Day of the delivery month. 
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2H.14 RAW SUGAR 

2H.14.1 Delivery Specification 

2H.14.1.1 Quality 

Deliverable raw sugar means sugar of an origin and quality as defined in Liffe's 
Rules. 

2H.14.1.2 Price 

The Exchange Delivery Settlement Price (EDSP) at which raw sugar contracts are 
delivered for a particular delivery month shall be calculated by exchange officials 
on the Last Trading Day as defined in Liffe's Rules. 

2H.14.1.3 Scope 

Raw sugar contracts are for the sale and delivery of raw centrifugal cane sugar, 
which is defined as any crystallised sugar product from a cane sugar production 
facility, in bulk free on board and stowed, conforming to the specifications and 
origin set out in Liffe's Rules. Delivery is permissible on and including the day 
which is 7 calendar days after the Tender Day, up to and including the 15th day of 
the second succeeding calendar month. 

Delivered raw sugar must be free of all liens and claims of any kind and freely 
available for export to any destination except those detailed in Liffe's Rules. 

2H.14.1.4 Taking raw Sugar "Off the Market" 

If Clearing Members opt for alternative delivery procedures (see section 2H.9.1.5), 
notification must be made to the Clearing House by fax using the Lots to be Taken 
Off Market form (Appendix 2H.39). 

2H.14.1.5 Delivery Timetable 

jr)AY. ..,TIM£: I ACTION 

SELLERS BUYERS 

Last trading At 17:30 Trading ceases. Trading ceases. 
day 

Last trading By 10:30 All Clearing Members All Clearing Members 
day+ 1 perform position perform position 

maintenance. maintenance. 

Remaining open Remaining open positions 
positions automatically automatically become 
become delivery delivery contracts. 
contracts. 

Sellers fax the Seller's 
Notice of Tender to the 
Clearing House. 
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DAY ··TIME· . ~ACTION 
.·· ' 

SELLERS BUYERS 

After 10:30 *HIT report available on *HIT report available on 
CPS. CPS. 

The Clearing House fax Sugar allocated to Buyers 
to the Seller the by the Clearing House. 
Arrangement for 
Delivery - Notice to 
Seller identifying the 
Buyer. 

By 17:00 The Clearing House fax to 
the Buyer the Buyer's 
Notice of Tender, 
identifying the Seller. 

Last trading By 12:00 Buyers may exchange 
day+ 2 Notices of Tender, with 

the consent of the 
Clearing House. 

Delivery By 16:00 Buyer informs Seller and 
day(s)- 7 the Clearing House by fax 
Calendar of the name of vessel for 
Days delivery using the Vessel 

Nomination/Details form. 

Document By 12:00 Seller gives notice to the 
Notice Day Clearing House by fax of 
{20 days presentation of 
after vessel documents using the 
has Notice of Presentation of 
completed Documents form. 
loading) 

Document By 09:00 The Clearing House 
Delivery debits Buyer. 
Day/Settlem 
ent Day 
(Document 
Notice Day 
+ 1) 

By 10:00 Seller lodges delivery 
documents. 

After 11.00 The Clearing House 
advises Buyer that 
documents are available. 
Buyer collects delivery 
documents. 

After 14:00 The Clearing House 
credits Seller. 

(*)HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 
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2H.14.2 Delivery Procedures 

Raw sugar delivery months cease trading at 17:30 hours on the Last Trading Day 
as specified in Liffe's Rules. 

2H.14.2.1 Last Trading Day 

At 17:30 hours 

Trading ceases. 

2H.14.2.2 The First Business Day following the Last Trading Day (Tender Day) 

By 10:30 hours 

Clearing Members must ensure that all assignments, settlements and transfers 
are completed via TRS and CPS by the 10:30 hours deadline. Clearing Members 
with open positions in the expired delivery month are obliged to make or take 
delivery. · 

Sellers holding open positions must deliver a Seller's Notice of Tender to the 
Clearing House. Clearing Members are not required to give notification via CPS. 

After 10:30 hours 

The Clearing House advises Clearing Members of the availability of the HIT report 
(which confirms the number of lots taken to delivery) via CPS. 

The Clearing House allocates raw sugar to Buyers, on a pro-rata basis by "Port of 
Loading", making the Buyer's Notice of Tender available by fax. The Clearing 
House supplies the Arrangement for Delivery - Notice to Seller (identifying the 
Buyers) via fax to the Sellers. 

Clearing Members are informed of the identity of the Buyers and ports from which 
delivery will be made via Liffe. 

By 11:00 hours 

Where any Sellers ("Insufficient Sellers") have submitted Notice(s) of Tender in 
respect of a port or ports which is/are not Qualifying Port(s) under Liffe's Rules 
("Non-Qualifying Port(s)"), the Clearing House shall take the steps specified under 
Liffe Rule 9.04 and shall notify such Insufficient Seller(s) that the tenders should 
be revised in accordance with Liffe Rule 9.05. 

By 13:00 hours 

Any Insufficient Sellers deliver in accordance with Liffe Rule 9.05 revised Seller's 
Notice of Tender forms to the Clearing House. If the Insufficient Sellers have not 
delivered the revised Seller's Notice of Tender forms by 13:00 hours, the Clearing 
House will refer to Liffe to determine in accordance with the Contract terms the 
port of loading from which tenders will be made, and Liffe shall notify the Clearing 
House of such determination by 14:00 hours. 

By 14:00 hours 

Where Sellers' Notice(s) of Tenders continue to be made in respect of Non
Qualifying Port(s), Liffe will upon request by the Clearing House determine in 
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accordance with Liffe Rule 9.06 to 9.08, the port of loading from which tenders will 
be made and shall notify the Clearing House of such determination. 

The Clearing House, as prescribed by Liffe, shall notify the Insufficient Seller(s) of 
the port of loading at which their tender(s) shall take place. 

By 17:00 hours 

The Clearing House issues by fax to the Buyers the Buyer's Notice of Tender 
identifying the Seller. 

2H.14.2.3 The Second Business Day following the Last Trading Day 

By 12:00 hours 

With the consent of the Clearing House, Buyers may exchange notices of tender. 
Clearing Members who exchange notices must inform the Clearing House. 

2H.14.2.4 Delivery Day(s) 

By 16:00 hours 

Delivery may commence on any day within the delivery period (see section 
2H.14.1 ), the Buyer having given seven calendar days notice of the name of the 
vessel to the Seller by fax using the Vessel Nomination/Details form (with a copy 
sent to the Clearing House). 

All correspondence between Buyers and Sellers regarding the nomination of 
vessels for sugar deliveries must be copied to the Clearing House, by fax, using 
the Vessel Nomination/Details form. Clearing Members should refer to Liffe's 
Rules for further requirements in respect of nomination of vessels for qelivery and 
for delay in delivery. 

2H.14.2.5 Document Notice Day 

On the business day within twenty calendar days of the bill of lading date: 

By 12:00 hours 

The Seller must notify the Clearing House about document presentations, using 
the Notice of Presentation of Documents form, via fax. The notice must give the 
name(s) of the relevant ocean vessel(s) and polarisation. Further it should indicate 
if the quantity and quality was determined at the port of loading or will be 
determined at the port of destination. 

2H.14.2.6 Document Delivery Day/Settlement Day 

On the next business day after the Seller has given notice of delivery of 
documents; that being a day on which the banks are open for business in New 
York. 

By 09:00 hours 

The Clearing House receives payment from the Buyer as detailed on the invoice. 
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By 10:00 hours 

The Seller must lodge the following delivery documentation with the Clearing 
House subject to whether quantity and quality is to be determined at port of 
loading or at port of destination, in accordance with Liffe's Rules, 

where final quantity and quality is determined at port of loading: 

a signed commercial invoice, basis actual polarisation; 

a complete set of original signed clean on board bills of lading; 

an original certificate of origin; and 

an original certificate of quantity and quality (polarisation) by an internationally 
recognised independent supervision firm, in accordance with the terms detailed in 
Liffe's Rules. 

where quantity and quality is determined at a port of destination listed in SAL Rule 
207: 

a signed commercial provisional invoice for 1 00% of the value of the sugar basis 
96 degrees mean polarisation made out on the bill of lading weight at the Contract 
price; 

a complete set of original signed clean on board bills of lading; 

an original certificate of origin. 

After 11:00 hours 

The Clearing House advises the Buyer that documents are available for collection. 
The Buyer collects the delivery documents from the Clearing House. 

By 14:00 hours 

If the Buyer informs the Clearing House, in writing that he wishes to reject the 
documents specified under Liffe Rule 7.06, the Clearing House will withhold 
payment from the Seller. All documents to be returned to the Clearing House at 
the Buyer's expense by 15:00 hours. 

After 14:00 hours 

The Clearing House shall notify the Seller in the event that the Buyer has rejected 
the documents, and shall advise the Seller that the original documents shall be 
held at their disposal at the Clearing House for collection at the Seller's expense 
after 15:00 hours. If the documents have been rejected, the Clearing House 
credits back to the Buyer the sum debited earlier. 

The Clearing House credits the Seller, unless informed by 14:00 by the Buyer that 
the documents have been rejected. 

2H.14.2.7 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers, in respect of raw sugar deliveries, is 
calculated in accordance with Liffe's Rules. 
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The calculation may take into account, as appropriate, allowances for polarisation 
and other allowances that may apply from time to time. 

The Clearing House issues Invoices to Buyers and Account Sales to Sellers on 
Document Notice Day + 1. 

2H.14. 3 Documentation Summary 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name, mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in full. 

2H.14.3.1 Seller's Notice of Tender- Appendix 2H.32 

Sellers submit this notice to the Clearing House. 

This notice must be completed in full and provide the following details in respect of 
each delivery: 

the number of lots tendered; 

the country of origin (if known); and 

the nominated port of loading. 

2H.14.3.2 Buyer's Notice of Tender- Appendix 2H.33 

The Clearing House sends by fax the Buyer's Notice of Tender to Buyers. 

The notice informs Clearing Members, in respect of each delivery, of the number 
of lots, the Clearing House reference number(s), country of origin (if known), the 
port from which delivery will be made and the name of the Seller. 

2H.14.3.3 Invoice and Account Sale- Appendix 2H.34 and 2H.35 

The Clearing House issues Invoices (for Buyers) and Account Sales (for Sellers). 
A separate document is issued for each delivery. 

2H.14.3.4 Arrangements for Delivery - Notice to Seller- Appendix 2H.36 

The Clearing House sends the Arrangements for Delivery - Notice to Se/Jer to the 
Sellers by fax. 

The notice informs Clearing Members, in respect of each delivery, of the tender 
number, number of lots, the port from which delivery will be made, the origin (if 
known), and the name of the Buyer. 

2H.14.3.5 Vessel Nomination/Details- Appendix 2H.37 

Buyers must submit this notice to the Clearing House, giving the name of the 
vessel nominated and the estimated time of arrival. The form also provides space 
for other information regarding vessel nomination. 

2H.14.3.6 Notice of Presentation of Documents- Appendix 2H.38 

Sellers must fax this notice to the Clearing House, confirming the date on which 
documents are to be presented, the polarisation, whether the final quantity and 
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quality was determined at the port of loading or will be determined at the port of 
destination 

2H.14.3. 7 Lots to be Taken Off Market- Appendix 2H.39 

Buyers and Sellers wishing to take the delivery "off the market" must each send a 
copy of this notice to the Clearing House by fax, confirming their agreement to 
take a specified number of lots "off the market". 

2H.14.3.8 Commercial Invoice- Appendix 2H.40 

Sellers submit this document to the Clearing House on the Settlement Day. Once 
payment is received the Clearing House releases the documents to the Buyers. 

2H.14.3.9 Bill of Lading -Appendix 2H.41 

Sellers submit a complete set of original signed clean on board Bills of Lading to 
the Clearing House on the Settlement Day. Once payment is received the 
Clearing House releases the documents to the Buyers. 

2H.14.3.1 0 Certificate of Origin -Appendix 2H.42 

Sellers submit this original document to the Clearing House on the Settlement 
Day. Once payment is received the Clearing House releases the documents to 
the Buyers. 

2H.14.3.11 Certificate of Quantity and Quality- Appendix 2H.43 

Sellers submit this original document to the Clearing House on the Settlement 
Day. This document should contain details of the polarisation and must be issued 
by an internationally recognised independent supervision company appointed by 
the Seller at his own expense. Once payment is received the Clearing House 
releases the documents to the Buyers. 
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2H.15 

2H.15.1 

LIFFE DELIVERIES 

INTRODUCTION 

These procedures should be read in conjunction with the rest of the 
Clearing House Rulebook the Exchange Contract Terms, Administrative 
Procedures and the CPS User Manual. 

Clearing Members must be fully aware of their obligations under the relevant 
contracts. 

In the event of any conflict between the Clearing House Rulebook and the 
Exchange Contract Terms and Administrative Procedures, the Clearing 
House Rulebook shall prevail. 

Enquiries concerning the procedures in this section should be directed to 
Business Operations staff at the Clearing House. 
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2H.16 COMMON DELIVERY PROCEDURES 

2H.16.1 Transferors and Transferees 

Liffe contracts allow Selling Clearing Members ("Sellers") and Buying Clearing 
Members ("Buyers") to nominate Transferors and Transferees respectively. 
Transferors and Transferees are permitted to make/take delivery of the underlying 
instrument to/from Clearing House accounts by the delivery methods prescribed. 
The nomination of Transferors/Transferees for the purpose of making/taking 
delivery may be done for reasons of procedural convenience only - in all cases the 
Clearing Member is responsible for meeting the obligations of the Liffe contract. 

The manner in which a Transferor/Transferee may be nominated by a Clearing 
Member is set out in the relevant sections. 

For the purpose of brevity, "Transferor" and "Transferee" are used in these 
Procedures to describe persons making or taking delivery, respectively. 
"Transferor'' includes reference to the Seller where the Seller has not nominated a 
Transferor. "Transferee" includes reference to the Buyer where the Buyer has not 
nominated a Transferee. The terms "Seller'' and "Buyer'' as defined in the 
Clearing House's General Regulations and Procedures are used specifically to 
refer to Clearing Members, and do not include reference to 
Transferors/Transferees who are not the Seller/Buyer. Where separate 
procedures apply to a Transferor/Transferee who is not the Seller/Buyer, this is 
indicated. 

2H.16.2 Allocation Method 

For all deliverable bond contracts the following method is used by the Clearing 
House to allocate stock delivered by Sellers to Buyers: 

(a) Buying Clearing Members' accounts are listed in mnemonic sequence 
and numbered sequentially 

(b) a number is chosen at random 

(c) the allocation of the lowest coupon bond commences with the selected 
mnemonic and progresses through the list referred to in (a) above 

(d) when no further allocation of the lowest coupon bond can be made, the 
allocation continues with the next lowest coupon bond and so on, until the 
process is completed with the allocation of the highest coupon bond. 

If bonds of equal coupon but with different maturity dates have been nominated 
then the bond with the earliest maturity will be allocated first. 

2H.16.3 Clearing Accounts 

Clearing Members' house and client accounts are treated separately for deliveries. 
Clearing Members must submit separate notifications (Seller's Delivery Notices, 
etc) to the Clearing House for each account, even if the same 
Transferor/Transferee and delivery method are being used. 
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2H.16.4 Exchange Delivery Settlement Prices (EDSP) 

Liffe sets an EDSP for bond deliveries as determined in the relevant Exchange 
Contract Terms and Administrative Procedures. This is published on CPS as 
soon as possible after it has been set. 

2H.16.5 Days and Times 

All days are London business days unless otherwise stated. 

All times are London times unless otherwise stated. 

2H.16.6 Margin 

The Clearing House continues to collect initial and contingent (variation) margins 
on open delivery contracts (see sections 2H.4 and 2H.7 respectively). 

2H.16. 7 The Deliveries Package 

'The Deliveries Package' is the Clearing House's PC Bond Delivery System for 
Liffe deliverable contracts, which allows users to send and receive data to and 
from the central Bond Delivery System (BODS). 

Long Gilt Clearing Members must submit and retrieve delivery information using 
The Deliveries Package. 

When using The Deliveries Package Clearing Members must always ensure they 
allow sufficient time to connect to and transmit their delivery details within the 
deadlines prescribed in these procedures. Failure to do so will constitute late 
delivery of documentation and may be subject to disciplinary action by Liffe. 
Clearing Members experiencing connection difficulties should contact Operations 
staff at the Clearing House immediately. 

2H.16.8 Delivery Details for Bond Deliveries 

Clearing Members submit and receive these details electronically via The 
Deliveries Package, the content of the electronic message will vary depending on 
the contract being delivered. 

2H.16.8.1 Seller's Delivery Notice 

Sellers must submit a Delivery Notice for each Transferor to the Clearing House 
via The Deliveries Packag~. The seller must provide all relevant information as 
requested by The Deliveries Package. 

2H.16.8.2 Buyer Notifications 

Buyers must submit a Buyer Notification for each Transferee to the Clearing 
House via The Deliveries Package. The buyer must provide all relevant 
information as requested by The Deliveries Package. 

2H.16.8.3 Delivery Account Sales for Sellers 

The Delivery Account Sale informs Sellers of the details of the invoice amount 
payable to the Transferor by the Clearing House. 
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2H.16.8.4 Delivery Invoice for Buyers 

The Delivery Invoice informs Buyers of the details of the invoice amount payable 
by the Transferee to the Clearing House and details of the bonds allocated. 

2H.16.8.5 Delivery Instructions for Sellers 

The Delivery Instruction provides Sellers with: 

Precise instructions to be given by the Transferor to the Transferor's delivery 
agenUsystem; and details of the payment to be received from the Clearing House 
as advised in the Delivery Account Sale. 

2H.16:8.6 Delivery Instructions for Buyers* 

This Delivery Instruction provides Buyers with: 

Precise instructions to be given by the Transferee to the Transferee's delivery 
agenUsystem and details of the bonds to be transferred from the Clearing House's 
delivery agenUsystem. 

2H.16.8. 7 Delivery Status 

Clearing Members must provide the Clearing House with confirmation that 
relevant delivery statuses have been reached, as defined in these Procedures, by 
the appropriate deadline for a contract via The Deliveries Package. Failure to 
conform to notification requirements will result in a referral to the exchange and 
potentially to disciplinary action under Liffe's Rules. 

2H. 16.9 Delivery Invoice/Account Sales for Buyer and Seller Dissemination 

Delivery Invoice/Account Sale notices for Buyers and Sellers may be obtained via 
The Deliveries Package or by selecting "Option 3" of CPS and typing the following: 

ISx 

where x = the CPS Contract Code. The Contract Code for Long Gilt is R. 

To print, add space "p" e.g. "ISR P" will print the Delivery Invoice/Account Sale 
notices for your Long Gilt delivery. 

2H.16.1 0 Delivery Instruction Notices for Buyer and Seller Dissemination 

Delivery Instruction notices for Buyers and Sellers may also be obtained via The 
Deliveries Package or by selecting "Option 3" of CPS and typing the following: 

Six 

where x = the CPS Contract Code. The Contract Code for Long Gilt is R. 

To print, add space "p" e.g. "SIR P" will print the Delivery Instruction notice for 
your Long Gilt delivery. 
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2H.17 

2H.17.1 

LONG GILT 

Delivery Mechanism 

Under the Liffe Gilt contracts delivery must be made through the Clearing House's 
account at CREST. The Clearing House CREST participant number is 5172 and 
the account name is "The London Clearing House Limited". 

2H.17.2 Delivery Communication and The Deliveries Package 

Delivery documentation must be submitted using The Deliveries Package. When 
using The Deliveries Package Clearing Members must always ensure they allow 
sufficient time to connect to and transmit their delivery details within the deadlines 
prescribed in these procedures. Failure to do so will constitute late delivery of 
documentation and may be subject to disciplinary action by Liffe. Clearing 
Members experiencing connection difficulties should contact Business Operations 
staff at the Clearing House immediately. 

2H.17.3 Invoice Value Calculation 

The amount due to Sellers and payable by Buyers is calculated in accordance 
with the Gilt contract terms (all values in GBP): 

Invoice value per lot = (1000 x EDSP x Price Factor) + Initial Accrued + (Daily 
Accrued x Delivery Days in Month) 

Invoice Calculation Example 

EDSP(N) 

Price Factor 

. Initial Accrued 

Daily Accrued 

Delivery Days in Month 

= 107.41 

= 1.2554334 

= 1746.58 

= 17.1233 

= 10 

Single lot value = (1000 X 107.41 X 1.2554334) + 1746.58 + (17.1233x10) 

= 136,763.914494 

Invoice value per lot = 136,763.91 

The Clearing House establishes the invoicing amount by calculating the full value 
of 1 lot using the formula (i.e. up to 7 decimal places on the price factor and 5 on 
the EDSP) and rounding to the nearest whole penny (.5 rounded down). This per 
lot value is then multiplied by the number of lots to establish the total invoice 
value. 

Example : Appendices 2H.44, 2H.45. 
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2H.17.4 Delivery Timetable (except for Last Notice Day) 

Notice Day By 11:00 

By 11:30 

By 12:00 

By 15:00 

By 16:30 

Notice Day + 1 By 05:00 

Settlement 
Day 

(Notice day + 
2) 

S+1 

LCH.Ciearnet Limited© 2009 

From 09:00 

By 12:30 

By 11:00 

.• ... 

ACJION 
.: .. _.. ~-

SELLERS 

Sellers submit Seller's 
Delivery Notices to 
CPS and The 
Deliveries Package 

CPS position keeping 
deadline 

Liffe announce the 
EDSP 

The Clearing House 
makes available -
Delivery Account Sale 

The Clearing House 
makes available 
Delivery Instructions 

Transferor to 
commence matching 

Sellers update 
Delivery Status 
confirming matched 
status in CREST 

BUYERS 

CPS position keeping 
deadline 

Liffe announce the 
EDSP 

Allocation of lots to 
Buyers 

Deliverable gilts 
allocated to Buyers 

The Clearing House 
makes available -
Delivery Invoice 

Buyers submit Buyer's 
Notification 

The Clearing House 
makes available 
Delivery Instructions 

Transferee to 
commence matching 

Buyers update Delivery 
Status confirming 
matched status in 
CREST 

Gilts delivered against Gilts received against 
payment 

payment 

The Clearing House 
releases initial and 

variation margin 

50 

The Clearing House 
releases initial and 
variation margin 

July 2009 
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2H.17.5 Delivery Timetable (last Notice Day) 

.. 

ACTION 
. • ...... ·.·• > . 

i. .. · .. ·.· .... · ... ·· ... .·. i_'__i __ ··.·<j_ 

Last Notice By 10:00 
Day 

(the business 
day following 
the last 
trading day) 

Settlement 
Day 

(Last Notice 

Day+ 1) 

S+1 

By 11:00 

By 12:00 

By 14:00 

By 15:00 

By 17:30 

By 11:00 

2H.17.6 Delivery Procedures 

2H.17.6.1 Deliverable Bonds 

SELLERS BUYERS 

Sellers submit Seller's CPS position keeping 
Delivery Notices to deadline 
The Deliveries · 
Package 

CPS position keeping 
deadline 

The Clearing House 
makes available -
Delivery Account Sale 

The Clearing House 
makes available 
Delivery Instructions 

Transferor to 
commence matching 

Sellers update 
Delivery Status 
confirming matched 
status in CREST 

Gilts delivered against 
payment 

The Clearing House 
releases initial and 
variation margin 

Allocation of lots and 
gilts to Buyers 

The Clearing House 
makes available -
Delivery Invoice 

Buyers submit Buyer's 
Notification 

The Clearing House 
makes available 
Delivery Instructions 

Transferee to 
commence matching 

Buyers update Delivery 
Status confirming 
matched status in 
CREST 

Gilts received against 
payment 

The Clearing House 
releases initial and 
variation margin 

A Deliverable Bond is a bond which is listed on the final list of deliverable bonds 
for a delivery month as defined in the Exchange Contract Terms. This list is 
published by Liffe and is available to download from The Deliveries Package as 
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and when distributed by Liffe. The initial list of bonds will be available from The 
Deliveries Package until such time as Liffe publish the final list. 

2H.17.6.2 Delivery Day Definition 

The First and Last Notice Day, and Delivery Days, are defined in Liffe's contract 
terms and administrative procedures for the Gilt contracts. 

2H.17.6.3 Notice Day- (exceptfor Last Notice Day see 2H.17.6.6) 

By 11:00 hours - Long Gilt 

Deliverable positions are based on Clearing Members' positions at the close of 
business the previous day. The positions may be transferred or settled to 
establish the deliverable position. 

On each business day during the notice period, a Seller may input a 'Delivery 
Notification' to CPS and must then, in addition, submit to the Clearing House the 
corresponding Seller's Delivery Notice together with a Transferor(s) 
Acknowledgement(s) if appropriate. The input of a delivery notification to CPS 
without the corresponding Seller's Delivery Notice (or vice versa) will not 
constitute a valid notification to the Clearing House. Any notices submitted after 
this deadline will be treated as being submitted on the following business day (if 
the next business day is theLast Notice Day, then the Last Notice Day procedures 
apply). 

By 11:30 hours (approx) 

The Exchange Delivery Settlement Price (EDSP) is announced by the exchange 
and is published on CPS as soon as possible. 

By 12:00 hours (approx)- Long Gilt 

A HIT report indicating the number of lots allocated to Buyers is made available on 
CPS. 

By 15:00 hours 

The Clearing House allocates Gilts to Buyers. 

The Clearing House makes the following information available: 

Delivery Account Sale for Sellers (appendix 2H.44) 

Delivery Invoice for Buyers (appendix 2H.45). 

By 16:30 hours- Long Gilt 

Buyers must submit a Buyer's Delivery Notification together with a Transferee 
Acknowledgement (if appropriate) to the Clearing House via The Deliveries 
Package. 

2H.17.6.4 Business Day following Notice Day 

By 05:00 hours 

The Clearing House makes the following available: 
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Delivery Instructions for Sellers (appendix 2H.46) 

Delivery Instructions for Buyers (appendix 2H.47). 

The instructions as described must be utilised by Clearing Members or their 
Transferors/Transferees in order to match the instructions entered by the Clearing 
House. 

Transferors/Transferees should endeavour to match with the Clearing House at 
the earliest possible time. The times stipulated below are the latest possible times 
for pre-matching. 

From 09:00 hours 

Details of the delivery contracts must be submitted and matched in CREST. 

All entries must be made with the necessary fields completed in order to match 
with the Clearing House instruction. 

By 12:30 hours 

The Transferor/Transferee must have successfully matched all trades with the 
Clearing House in CREST. When matched status in CREST is achieved Sellers 
and Buyers must update the 'Delivery status' to 'Matched in CREST' using The 
Deliveries Package. 

Failure to match with the Clearing House contravenes the Clearing House 
Procedures and Liffe's Contract Terms and Administrative Procedures. 

The Clearing House informs the. Liffe Market Surveillance Department of any 
outstanding matching problems after this time. 

2H.17.6.5 Last Trading Day (LTD) 

At 11:00 hours 

Trading ceases two business days prior to the last business day in the delivery 
month. 

2H.17.6.6 Last Notice Day 

The Last Notice Day is the business day following the Last Trading Day. 

By 10:00 hours- Long Gilt 

Sellers holding open positions must submit a Seller's Delivery Notice to the 
Clearing House via The Deliveries Package together with a Transferor(s) 
Acknowledgement if appropriate. Clearing Members are not required to give 
notification via CPS. Clearing Members with open positions in the expired delivery 
month are obliged to make or take delivery. 

By 11:00 hours - Long Gilt 

A HIT report indicating the number of lots allocated to Buyers is made available on 
CPS. 
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By 12:00 hours - Long Gilt 

The Clearing House makes the following information available: 

Delivery Account Sale for Sellers (appendix 2H.44) 

Delivery Invoice for Buyers (appendix 2H.45). 

By 14:00 hours- Long Gilt 

Buyers must submit a Buyer's Notification together with a Transferee(s) 
Acknowledgement(s) if appropriate. 

By 15:00 hours - Long Gilt 

The Clearing House makes the following available: 

Delivery Instructions for Sellers (appendix 2H.46) 

Delivery Instructions for Buyers (appendix 2H.47). 

Transferors/Transferee commence matching with the Clearing House. 

By 17:30 hours 

The Transferor/Transferee must have successfully matched all trades with the 
Clearing House in CREST. 

The Clearing House informs the Liffe Market Surveillance Department of any 
outstanding matching problems after this time. 

2H.17.6.7 Settlement Day 

Settlement day means the second business day after the notice day. Where the 
notice day is the Last Notice Day, settlement day will be the next business day 
after the Last Notice Day. 

The Transferor must ensure that their CREST priority settings and cap permit their 
trades to settle before the Clearing House settlement deadline. 

By 11:00 hours 

Gilts will have passed from the Transferor's CREST account to the Clearing 
House's CREST account and subsequently to the Transferee's CREST account 
on Settlement Day. 

The Transferee's and the Clearing House's settlement bank will effect payment by 
the end of the day across Real Time Gross Settlement (RTGS) accounts at the 
Bank of England. 
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2H.18 JAPANESE GOVERNMENT BOND (JGB) 

2H.18.1.1 Cash Settlement Procedure 

The Japanese Government Bond (JGB) is cash settled daily by means of 
settlement margin. Cash settlement is calculated using the Tokyo Stock Exchange 
(TSE) opening price versus the trade price. 

As no open interest is carried forward, ordinarily initial margin is not charged. 

2H.18.1.2 Absence of TSE Opening Price 

In the case of a TSE non-working day (or when a TSE opening price is otherwise 
unavailable) positions are initial and variation margined using the closing price 
established on Liffe's APT. This will generate an interim variation margin as 
opposed to a cash settlement. Initial margin will be charged on net uncovered 
positions. 

This process will be repeated until the next TSE opening price is available, at 
which stage all positions are cash settled and initial margins returned. 

LCH.Ciearnet Limited© 2009 55 July 2009 



Clearing House Procedures 
Liffe Deliveries - Equity Future/Option 

and Stock Contingent Trading Delivery Procedures 

2H.19 PHYSICALLY DELIVERED EQUITY FUTURES/OPTIONS, AND STOCK 
CONTINGENT TRADES DELIVERY PROCEDURES 

2H.19.1 INTRODUCTION 

For the purposes of these Procedures any reference to Equity Futures/Options 
contracts means the following Liffe physically delivered contracts: 

Universal Stock Futures 

Individual Equity Options 

Contracts arising from Bclear - The Cleared Service 

2H.19.1.1 Delivery System 

Physical Deliveries resulting from Liffe Equity Future and Option contracts and 
Stock Contingent Trades are made through CREST for UK and Irish securities, 
and Euroclear for all other securities. 

All deliveries resulting from equity contracts must be made gross as netting is not 
available. In the event that a Clearing Member is due to make delivery to the 
Clearing House and take delivery from the Clearing House in the same security, it 
is the responsibility of such Clearing Member to ensure that such equity contracts 
are settled gross in accordance with the Clearing House General Regulations, 
Default Rules and Procedures and Liffe Contract Terms and Administrative 
Procedures .Clearing Members should be familiar with the procedures, 
documentation and deadlines, etc. of CREST or Euroclear ("the Relevant 
Settlement System"). 

2H.19.1.2 Clearing House Settlement Details () 

CREST 

UK and Irish Physically Delivered Equity Future and Option Contracts CREST 
Participant ID: 355 (Clearing House- Euronext.liffe) 

UK and Irish Stock Contingent Trades CREST Participant ID: 35501 (Clearing 
House - SCT). 

Euroclear 

Non UK and Irish Physically Delivered Equity Future and Option contracts and 
Stock Contingent Trades Euroclear Settlement Account Number- 92404 

* All times are London time 

2H.19.2 Equity Delivery Timetables 

2H.19.2.1 Physically Delivered Equity Futures and Options Contracts: Summary 
Timetable 

All times are London time. 
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~,·.·.····· ·. 

Exercise day 
plus 1 

Exercise day 
plus 2 

Intended 
Settlement day 

Intended 
Settlement day 
plus 1 

Liffe Deliveries - Equity Future/Option 
and Stock Contingent Trading Deliverv Procedures 

•TIME·> 
:· 

ACTION.· ······;/ .• > .··. 
... .. < ,: .·. 

By 07:00 Summary Clearing Member Delivery 
Details Report (MOD) available on 
CPS 

By 11:30 All settlement instructions submitted 
to the Relevant Settlement System 

By 09:30 All unmatched settlement 
instructions to be matched 

By the close of Delivery Movement of shares complete 
Versus Payment Equity 
Settlement in the 
Relevant Settlement Clearing Members who have failed 
System to deliver must contact the Clearing 

House to give reasons for the failure 

The Clearing House releases Initial 
and non-realised Variation Margin 
for settled instructions 

2H.19.2.2 Stock Contingent Trading Delivery: Summary Timetable 

:DAY·. 'TIME ACTION .·. 

Trade day plus By 05:00 All trades submitted to Relevant 
1 Settlement System 

Clearing Member Stock Contingent 

By 07:00 Trade Report (SCTM) and 
Reconciliation Report (SCTR) 
available on CPS 

By 11:30 Trades Matched in Relevant 
Settlement System 

By 16:00 All Stock Contingent Allocation 
Change Requests to be received 

Trade day plus By 09:30 All unmatched trades to be matched 
2 

Intended By 09:30 Movement of shares complete 
Settlement day 

Clearing Members who have failed 
to deliver must contact the Clearing 
House to give reasons for the failure. 
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Intended 
Settlement day 
plus 1 

Litre Deliveries - Equity Future/Option 
and Stock Contingent Trading Delivery Procedures 

The Clearing House releases Initial 
and non-realised Variation Margin 
for settled instructions 

2H.19.3 Physically Delivered Equity Future and Option Contracts Delivery 
Procedures 

2H.19.3.1 Deliverable Equities 

A "deliverable equity" means the equity underlying an Equity Future or Option 
contract, published (from time to time) by means of a Liffe General Notice or by 
other means determined by Liffe. 

If an "equity underlying" is subject to a corporate event the deliverable security 
may become a combination of shares and entitlements. Should such a corporate 
event occur, Clearing Members will be advised of the settlement details by the 
issue of a 'Corporate Action Notice' or by other means determined by Liffe. 

2H.19.3.2 On the Day following the Day of Early Exercise or Expiry 

By 07:00 hours 

Clearing Members must establish their delivery obligations by reference to the 
Clearing Member Delivery Details Report (MOD) 

CREST 

By 11:30 hours 

Details of the delivery contracts resulting from early exercise or expiry of UK and 
Irish contracts must be submitted and matched in CREST. 

All entries must be made with the following fields completed: 

Where applicable standard entries are indicated and encapsulated in brackets. 

(a) Intended Settlement Date 

(b) Transaction Type 

(c) Participant ID 

(d) Consideration 

(e) Payment Type (Central) 

(f) Cash Movement Type (set to 'A' to reflect a standard movement between 
principals) 

(g) Debit Party Cash ID 

(h) Credit Party Cash ID 
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(i) Stock ISIN 

U) Quantity 

(k) Debit Party Stock ID 

(I) Credit Party Stock I D 

(m) Trade System of Origin (Liffe) 

(n) Trade Price 

(o) Trade Date 

(p) RO Condition (result of option) (for Equity Options only) 

(q) Agent/Principal Indicator ('S' for a principal sale and 'P' for a principal 
purchase) 

(r) Special Condition (Special-cum condition should only be entered in the 
event of a corporate action) 

Clearing Members should note that CREST requires perfect matching and does 
not provide for tolerance. Clearing Members should also note that a Nationality 
Declaration is required for certain securities, see CREST manual. 

Euroc/ear 

By 11:30 hours 

Details of the delivery contracts resulting from Physically Delivered Equity Futures 
or Options Contracts in all stocks with the exception of UK and Irish equities must 
be submitted 

By 17:00 hours and matched in Euroc/ear 

Clearing Members and where appropriate their Transferee/Transferor, must have 
successfully matched all trades with the Clearing House in the relevant settlement 
system by the times set out in these Procedures. All matched trades are then 
available for settlement in the relevant settlement system. 

It is the responsibility of the Clearing Member and, where appropriate, their 
Transferee/ Transferor, to contact the Clearing House and agree any amendments 
required to achieve matched status. 

All amendments required to achieve matching must have been submitted prior to 
the end of the day. 

Delivery Day Plus Two 

By09:30 hours 

The Transferor/Transferee must have successfully matched all trades with the 
Clearing House in the Relevant Settlement System. 
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2H.19.4 Stock Contingent Trades Delivery Procedures 

2H.19.4.1 On the Market Day following the Day of Trade 

By 07:00 hours 

Clearing Members must establish their delivery obligations by reference to the 
Clearing Member Stock Contingent Trade Report (SCTM) and Stock Contingent 
Trade Reconciliation Report (SCTR). 

CREST 

Details of the delivery contracts resulting from Stock Contingent Trades in all UK 
and Irish equities must be submitted and matched in CREST. 

By 11:30 hours 

The reporting of Stock Contingent Trades to the Clearing House will automatically 
generate the Clearing House's entries into CREST. The Transferee/Transferor 
will enter their trade details into CREST against CREST Participant ID 35501 
(Clearing House-SCT). 

All entries must be made with the following fields completed: 

Where applicable standard entries are indicated and encapsulated in brackets. 

(a) Intended Settlement Date 

(b) Transaction Type 

(c) Participant ld 

(d) Consideration 

(e) Payment Type (Central) 

(f) Cash Movement Type (set to 'A' to reflect a standard movement between 
principals) 

(g) Debit Party Cash I D 

(h) Credit Party Cash ID 

(i) Stock ISIN 

U) Quantity 

(k) Debit Party Stock ID 

(I) Credit Party Stock ID 

(m) Trade System of Origin (Liffe) 

(n) Trade Price 

(o) Trade Date 
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(p) Agent/Principal Indicator ('S' for a principal sale and 'P' for a principal 
purchase). 

Euroclear 

Details of the delivery contracts resulting from Stock Contingent Trades in all 
stocks with the exception of UK and Irish equities must be submitted and matched 
in Euroclear 

By 16:00 hours 

Clearing Members that require the allocation of the Stock Contingent Bargain to 
be changed, must submit an Allocation Change Request form (appendix 2H.57). 
The form must be completed in full by the Originating and Receiving members and 
faxed to the Clearing House by no later than 16:00 hours on trade day plus 1. In 
the event that this form is not received by the Clearing House by the times set out 
in these Procedures it will not be accepted, and the Originating member will be 
required to make or take delivery of the "underlying Equity". 

For the purposes of these Procedures, an "Originating member" is the member of 
Liffe who executed the trade on the relevant Liffe platform. 

By 17:00 hours 

Clearing Members and where appropriate their Transferee/Transferor, must have 
successfully matched all trades with the Clearing House in the relevant settlement 
system by the times set out in these Procedures. All matched trades are then 
available for settlement in the relevant settlement system. 

It is the responsibility of the Clearing Member and where appropriate their 
Transferee/ Transferor, to contact the Clearing House and agree any amendments 
required to achieve matched status. 

All amendments required to achieve matching must have been submitted prior to 
the end of the day. 

2H.19.4.2 Trade Day plus two 

By 09:30 hours 

The Transferee/Transferor must have successfully matched all trades with the 
Clearing House in the relevant settlement system. 

The Clearing House informs the Liffe Market Surveillance department of any 
outstanding matching problems after this time. 

2H.19.5 Intended Settlement Day 

2H.19.5.1 By the close of Equity Settlement in the Relevant Settlement System 

Securities will have passed from the Transferor's account in the Relevant 
Settlement System to the Clearing House's account in the· Relevant Settlement 
System and then into a Transferee's account in the Relevant Settlement System 
on the Intended Settlement Day. 
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Clearing Members must ensure that their priority settings and credit facilities (or 
where appropriate, the priority settings and credit facilities of their Transferee/ 
Transferor) permit trades to settle before the close of delivery versus payment 
(DVP) equity settlement on the Intended Settlement Day. [For the purposes of 
Euroclear, the close of DVP equity settlement is the close of "daylight" DVP equity 
settlement.] 

Following the close of DVP Equity Settlement in the Relevant Settlement System 
Clearing Members must notify the Clearing House of any failed deliveries and 
confirm what measures have been taken to facilitate delivery. Clearing Members 
are reminded they are responsible for the timely settlement of delivery contracts. 

2H.19.5.2 Euroclear Inward Partialling 

It is a Selling Clearing Member's obligation to ensure full delivery of all securities 
to meet its delivery obligation. The Clearing House shall be under no obligation to 
accept any delivery to it of only a part or parts of a transaction. 

Notwithstanding the above, the Clearing House may in its absolute discretion 
decide to accept a partial delivery or a request to do so, provided that the following 
criteria are fulfilled:-

(a) the partial delivery to the Clearing House enables the Clearing House to 
fulfil any one or more onward deliver)~ obligations in full and does not 
result in the Clearing House being in such a position that it cannot deliver 
the full amount for any onward delivery obligation; and 

(b) the Clearing House receives the request by fax to +44 (0)20 7426 7150 
or e-mail to LCHOperations-Equities@lchclearnet.com followed by a 
telephone call to +44(0)20 7 426 7688, from the Selling Clearing Member 
concerned by 10:00 hours (London time) on the intended settlement date. 

In the event that the Clearing House decides to accept such request, the Selling 
Clearing Member shall ensure that the original settlement instructions into 
Euroclear relating to such transaction are deleted forthwith, and new settlement 
instructions are provided to Euroclear in such terms as may be determined by the 
Clearing House. In the event that there is a failure or omission to comply with 
these provisions or settlement instructions are not deleted and new instructions 
entered as set in section 2H.19.4.1. The Clearing House may charge that Selling 
Clearing Member and the Selling Clearing Member shall pay any costs incurred by 
the Clearing House as a result of such failure or omission. Such costs will be 
debited from the Clearing Member's PPS account. 

In the event that the Clearing House decides in its absolute discretion not to 
accept any partial delivery or request to do so, it shall be under no obligation to 
provide any reason for such decision. 

If the Clearing House decides to accept a request for a partial delivery then it shall 
use its reasonable endeavours to advise the Selling Clearing Member and agree 
the cancellations and amendments that are required in order to do so by 11 :00 
hours (London Time) on the day of the required to make such partial delivery. 
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The Clearing House may find itself in a situation where it may need to split 
deliveries in order to meet onward delivery obligations. 

The Clearing House therefore may, in its absolute discretion, meet its obligations 
to deliver any securities by making two or more deliveries of such securities. Each 
such delivery shall be referred to in this section of these Procedures as a 'partial 
onward delivery'. 

In such event it is the responsibility of the Buying Clearing Member to ensure that 
any onward partial delivery is accepted. Such request to make a partial onward 
delivery will normally be made by the Clearing House by 15:30 hours (London 
time). 

In the event that the Clearing House makes any such request, the Buying Clearing 
Member shall ensure that its original settlement instruction(s) are deleted, and 
shall ensure that new settlement instructions are entered in accordance with 
Clearing House instructions. 

In the event that a Buying Clearing Member fails or omits to comply with these 
provisions or settlement instructions are not deleted and new instructions entered 
as set out above, or such partial delivery is not accepted, the Clearing House may 
charge that Buying Clearing Member and the Buying Clearing Member shall pay 
any costs incurred by the Clearing House as a result of such failure or omission. 
Such costs will be debited from the Clearing Member's PPS account. 

2H.19.5.4 Daylight Indicator 

Clearing Members must ensure that their transactions are marked with a Daylight 
Indicator in Euroclear so that settlement can occur during Daylight Settlement. In 
the event that a Clearing Member fails to settle during Daylight Settlement the 
Clearing House reserves the right to charge for any losses and expenses incurred 
as a result of non-settlement, such losses and expenses will be debited via the 
Clearing Member's PPS account. 

2H.19.5.5 Tolerance Matching 

Although Euroclear applies tolerance matching to internal instructions, Clearing 
Members must ensure that the Clearing House's settlement amount is perfectly 
matched in accordance with Liffe Contract Terms and Administrative Procedures. 
In the event that a Seller fails perfectly to match the Clearing House's settlement 
amount, any tolerance applied will be debited from the selling Clearing Member. 
Such funds should be paid to the Clearing House as a "cash only" delivery through 
Euroclear in accordance with Clearing House instructions. In the event that a 
Clearing Member fails or omits to match the Clearing House's instruction, the 
Clearing House will debit the relevant funds through the PPS account of the 
Clearing Member. 

2H.19.6 Failed Settlements 

Under the Liffe Contract Terms any transfer of securities that has not been fully 
accomplished on the intended settlement day shall be made as soon as possible 
through the Relevant Settlement System in accordance with these Procedures. If 
an event occurs which prevents the use of the Relevant Settlement System then 
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transfer of securities shall be made in accordance with instructions given by the 
Clearing House. Failure to comply with such instructions will constitute a delivery 
default by the Clearing Member. 

2H.19.6.1 Non-Delivery of Stock 

If a Transferor has not made delivery to the Clearing House by the close of Equity 
settlement on the intended settlement day the Clearing House shall take whatever 
action is appropriate in keeping with its obligation to deliver securities to the 
Transferee and in accordance with the Liffe Contract Terms. This may require the 
Transferor to complete their side of a matched deletion of the original trade. 

All costs, charges and expenses incurred by the Clearing House will be charged to 
the Seller, via the relevant PPS account. 

2H.19.6.2 Buying In 

Intended Settlement day plus 1 

*After the close of Equity Settlement in the Relevant Settlement System 

As soon as reasonably practical the Clearing House will contact Clearing 
Members who have failed to deliver to ascertain the reason for non-delivery. The 
Clearing House will request Clearing Members make the share transfer 
immediately within the settlement timetable as dictated by the Relevant Settlement 
System. If this is not achieved, the Clearing House will take steps to acquire 
shares to fulfil its obligation to make delivery to the Transferee by instigating 
"Buying In". 

Intended Settlement day plus 2 

*After the close of Equity Settlement in the Relevant Settlement System 

Clearing Members are responsible for informing the Clearing House that a delivery 
obligation has been met. Failure to do so may result in the purchase of unwanted 
shares. The Clearing House will inform Clearing Members of any "Buying In" 
instructions issued. 

Intended Settlement day plus 3 

*After the close of Equity Settlement in the Relevant Settlement System 

In its absolute discretion the Clearing House may require Transferors to delete the 
original bargain and match the deletion with the Clearing House. In the event that 
the Clearing House "buys in" the Clearing House will deal for T +3 settlement. 
Clearing Members will be advised of the "Buying In" details. Associated costs will 
be for the account of the defaulting Clearing Member and will be debited via the 
relevant PPS account. 

* For the purposes of Euroclear the close of Equity Settlement will be the 
close of Daylight settlement on the settlement day. 

A summary table of events is shown in 2H.19.7 for information. 
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2H.19.6.3 Margining of Failed Settlements 

All Physically Delivered Equity Futures and Options, Contracts going to delivery 
are placed within CPS in a Pending Delivery position at the option strike price or 
.delivery price. They are held there until settlement day. During this period they 
are subject to initial and contingent margin. 

In the event of a failed delivery on settlement day the Buyer's and Seller's delivery 
contracts will be removed from "Delivery Pending" within CPS. The contracts 
pending settlement continue to be liable for margin until the delivery obligation has 
been satisfied. Margin is calculated independently of CPS and Clearing Members 
cover requirements are adjusted as appropriate to reflect the margin requirement. 

2H.19.6.4 Buying In Summary Timetable 

DAY TIME' •.... · .> .. . 
'· .. · · ..•...... ···•·· > ACTION 

DELIVERY SELLER DELIVERY BUYER 

Intended Post the close of The Clearing House The Clearing House 
Settlement DVP Equity contacts Clearing contacts Clearing 
day plus 1 or Settlement in Members who have failed Members who have 
as soon as the Relevant to deliver and informs failed to make payment. 
reasonable Settlement them that "Buying In" will 
practical. System be instigated in on lSD Appropriate action will be 

plus 3 taken. 

Settlement By the close of Clearing Members must 
day plus 2 DVP Equity have informed the 

Settlement in · Clearing House if they are 
the Relevant able to satisfy their 
Settlement delivery obligation. 
System 

Settlement Post the close of The Clearing House in its 
day plus 3 DVP Equity absolute discretion may 

Settlement in effect "Buying In" forT +3 
the Relevant settlement. Original 
Settlement bargain deleted. Deletion 
System matched with the Clearing 

House. The Clearing 
House will fax to 
members details of their 
"Buying In" intentions 

Settlement By the close of Settlement effected Settlement effected 
day plus 6 DVP Equity 

Settlement in 
the Relevant 
Settlement 
System 

2H.19.7 Corporate Events 

2H.19. 7.1 The Clearing House shall not be responsible for doing any acts with regard 
to any corporate event (for example a rights issue, dividend payment or 
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other corporate entitlement) relating to any underlying Liffe Equity Futures 
or Options, contracts or Stock Contingent Trades other than set out below. 

For the purposes of these Procedures, the term 'Corporate Event' is used to refer 
to a corporate event of any description relating to an underlying Liffe Equity 
Future/Option or, Stock Contingent contract. 

While the Clearing House will do what it reasonably can to do the things set out 
below, it shall have no liability for any loss or damage arising out of or connected 
with any action or inaction on its part or on its behalf in connection with any 
corporate event. 

The Clearing House does not take responsibility for providing or forwarding any 
information, or delivering any notice or instruction received by the Clearing House 
to any Clearing Member regarding any Corporate Event. 

In the event that a Clearing Member fails to take delivery of Securities by the final 
date for delivery of such Securities, due to insufficient funds, failure to match, by 
not allowing transactions to settle because of priority settings or for any other 
reason, the Clearing House may charge to that Clearing Member any costs 
incurred by the Clearing House as a result thereof. Such charges will be debited to 
the clearing Member's PPS account. 

2H.19. 7.2 Distributions 

Claims 

Any claim or distribution in respect of an underlying Liffe Equity Future/Option or 
Stock Contingent contract should be carried out and settled in accordance with the 
Relevant Settlement System rules and procedures. All claims should be settled 
on their intended settlement date (lSD) and Clearing Members should ensure that 
priority settings allow the settlement of a distribution in the Relevant Settlement 
system. 

Scrip Dividends 

Where an issuing company announces a Scrip Dividend on an underlying Liffe 
Equity Future/Option or Stock Contingent contract, Buying Clearing Members will 
only be permitted to receive the default option as directed by the Relevant 
Settlement System. 

Settlement of Claims outside of the Relevant Settlement System 

Although members are not permitted to delete claims in the Relevant Settlement 
system, the Clearing House may, in its absolute discretion at any time, agree with 
a Clearing Member to co-operate with that Clearing Member in order to make a 
Corporate Event "claim" a claim otherwise than through the Relevant Settlement 
System. In such circumstances, and always subject to the Clearing House's prior 
approval, the Clearing Member concerned may, in accordance with the Clearing 
House's instructions, thereafter delete the claim within the Relevant Settlement 
system and the Clearing House will provide reasonable co-operation with that 
Clearing Member to facilitate settlement. Without limiting the Clearing House's 
absolute discretion in this regard, Clearing Members are advised that generally 
this is only likely to occur when there are, in the Clearing House's absolute 
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opinion, circumstances that would be likely to prevent settlement in the Relevant 
Settlement System. 

Fractional Entitlements 

When an Issuer determines that an amount known as a "fractional entitlement" is 
payable to a shareholder entitled to the same, the Clearing House will accept a 
claim from a buying Affected Clearing Member which must input a cash only 
transaction in the Relevant Settlement System against the Clearing House for the 
total amount due. If the Clearing House agrees the claim it will itself input a cash 
only transaction against the selling Affected Clearing Member, which must match 
the Clearing House's cash only transaction within twenty-four hours of the input of 
such transaction by the Clearing House. Following settlement of the selling 
Affected Clearing Member's cash only transaction, the Clearing House will match 
the cash only transaction of the buying Affected Clearing Member and that 
transaction will settle. If the selling Affected Clearing Member fails to match the 
Clearing House's cash only transaction within the time period set out above, then 
the Clearing House will debit the total amount of the claim via the selling Affected 
Clearing Member's PPS acc;:ount. Where a buying Affected Clearing Member 
issues a claim for a 'fractional entitlement' more than one month after the Issuer 
determines that such entitlements are payable, such claim will be treated as 
invalid by the Clearing House, and the Clearing House will be under no obligation 
whatsoever to make any payment to the buying Affected Clearing Member with 
regard to the fractional entitlement associated therewith. 

Lapsed Rights Proceeds 

Where a Buying Affected Clearing Member issues a rights· claim more than one 
month after the appropriate deadline nominated by· the Issuer for acceptance of an 
offer in respect thereof, such claim shall be treated as invalid by the Clearing 
House, and the Clearing House shall be under no obligation whatsoever to make 
any payment to the buying Affected Clearing Member with regard to the lapsed 
rights premium associated therewith. 

2H.19.7.3 Elective Corporate Events 

The Clearing House will not accept any instructions from Buying Clearing 
Members in relation to any corporate event. The Clearing House will allow the 
Corporate Event to default to the 'default option' as directed by the Relevant 
Settlement System. 

Where a Selling Clearing Member does not make an election (where applicable) in 
accordance with the default option as directed by the Relevant Settlement 
System, that Clearing Member will be responsible for reimbursing the Clearing 
House for any costs, expenses and other losses suffered by the Clearing House in 
connection with that failure or omission. 

2H.19. 7.4 Transformations 

Transformation Skip 

Clearing Members are not permitted to skip a transformation with regard to any 
Liffe physically delivered Equity Future/Option or Stock Contingent contract. In 
the event that a member does skip a transformation that Clearing Member will be 
responsible for reimbursing the Clearing House for any costs, expenses and other 
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losses suffered by the Clearing House as a result of skipping such transformation. 
Such charges will be debited from the Clearing Member's PPS account. 

Last Time for Delivery 

Where a Corporate Event occurs Selling Clearing Members may only deliver the 
Original Securities providing the delivery occurs prior to the Last Time for Delivery. 
(The Last Time for Delivery is the close of delivery versus payment equity 
settlement in the Relevant Settlement System, one Relevant Settlement System 
Business Day prior to the call payment or registration date.) 

Thereafter that Selling Clearing Member must deliver the New Securities. In the 
event that a Selling Clearing Member does deliver the Original Securities, and the 
Buying Clearing Member (or its transferee) declines to accept delivery of such 
Original Securities, then the Clearing House will return the Original Securities to 
the Selling Clearing Member and the Selling Clearing Member is obliged to deliver 
to the Clearing House the New Securities in accordance with such directions as 
may be given by the Clearing House. 

Non-Transformation 

Where the Relevant Settlement System does not perform a transformation, the 
Clearing House will manually enter the particulars of the physically delivered 
Equity Future/Option or Stock Contingent I contract, which will include particulars 
of the New Securities. Clearing Members must immediately input matching 
instructions in order to match with those new particulars. 

2H.19.8 Delivery Documentation Summary 

2H.19.8.1 Summary Clearing Member Delivery Details Report (MOD) (appendix 2H.48) 

This report if made available to members upon Early Exercise or Expiry of a 
physically delivered Equity Future or Option contract and informs Clearing 
Members of the following: · 

(a) the contract mnemonic of the shares to be delivered or received 

(b) the settlement day on which delivery will occur 

(c) the quantity of shares to be delivered or received and the delivery price. 

It will be available on CPS to all Clearing Members by 07:00 hours every market 
day. 

Clearing Members are advised to print this report on a daily basis and retain it as 
a record of their delivery contracts. 

This report is specific to each day of exercise/delivery, it is not cumulative. 
Clearing Members should refer to CPS Delivery Pending Report (DPR) which 
gives details of all contracts pending delivery. 

2H.19.8.2 Clearing Member Stock Contingent Trade Report (SCTM) (appendix 2H.49) 

This report if made available to Clearing Members who execute Stock Contingent 
Trades and informs Clearing Members of the following: 
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(a) the Clearing Member's sub account; 

(b) the "underlying mnemonic" of the Liffe contract to be delivered or 
received; 

(c) the "derivative mnemonic" of the Liffe contract; 

(d) the initial margin rate; 

(e) the margin price; 

(f) the settlement day on which delivery will occur; 

(g) the trade reference number; 

(h) a buy/sell indicator; 

(i) the quantity of shares to be delivered or received and the delivery price; 

U) the total consideration; 

(k) the variation margin to be credited or debited; 

(I) the initial margin calculation. 

It will be available on CPS to all Clearing Members by 07:00 hours on the market 
day following trade. 

Clearing Members are advised to print this report and retain it as a record of 
their delivery contracts. 

This report is cumulative until trades have been settled. 

2H.19.8.3 Stock Contingent Trade Reconciliation Report (SCTR) (appendix 2H.50) 

This report is made available to members who execute Stock Contingent Trades 
and provides details of the Volatility Trades. The report enables Clearing 
Members to reconcile Stock Contingent bargains against the related individual 
Volatility Trades. The report should be used in conjunction with the Clearing 
Member Stock Contingent Trade Report (appendix 2H.49) and provides Clearing 
Members with the following information: 

(a) the Clearing Member's sub account 

(b) the trade date 

(c) the settlement date 

(d) the TRS slip number 

(e) the CONNECT reference number 

(f) the EMS reference number 

(g) the trader mnemonic 
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(h) the NCM mnemonic 

(i) the expiry date 

U) the underlying contract mnemonic 

(k) the derivative contract mnemonic 

(I) the exercise price 

(m) the volume traded 

(n) buy/sell details 

(o) contract type 

(p) account 

(q) account reference 

It will be available on CPS to all Clearing Members by 07:00 hours on the market 
day following trade. 

Clearing Members are advised to print this report and retain it as a record of their 
delivery contracts. 

This report is cumulative until trades have been settled. 

2H.19.8.4 Liffe Physically Delivered Equity Option Settlement Details Form (Appendix 
2H.51) 

This form must be completed by each Clearing Member wishing to clear Liffe 
Equity Option contracts. The form must be signed by an authorised signatory of 
the Clearing Member firm. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Settlement details. A new form fully 
completed must be provided for each change. 

2H.19.8.5 Liffe Physically Delivered Equity Option Transferor/Transferee 
Acknowledgement (Appendix 2H.52) 

The Transferor/Transferee shall be a participant at the relevant settlement system. 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member, a Transferor/Transferee Acknowledgement Form must be completed. 
The form must be signed by a Director of the Clearing Member firm and the 
Transferor/Transferee. 

Part A should only be completed where the Transferor/Transferee is another Liffe 
Clearing Member firm. 

Part 8 must always be completed by the nominated participant at the relevant 
settlement system. 
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Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Liffe Equity Option Transferor/Transferee Acknowledgement Form must be 
completed for each amendment. 

2H.19.8.6 Liffe Equity Futures Contracts Settlement Details Form (Appendix 2H.53) 

This form must be completed by each Clearing Member wishing to clear the Liffe 
Physically Delivered Equity Future Contracts. The form must be signed by an 
authorised signatory of the Clearing Member firm. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to settlement details. A new form must be 
completed and provided for each change. 

2H.19.8. 7 Liffe Physically Delivered Equity Futures Contracts Transferor/ Transferee 
Acknowledgement (Appendix 2H.54) 

The Transferor/Transferee shall be a participant at the relevant settlement system. 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member a Transferor/Transferee Acknowledgement Form must be completed. 
The form must be signed by an authorised signatory of the Clearing Member firm 
and the Transferor/Transferee. A separate form for each settlement system must 
be completed where applicable. 

Part A should only be completed where the Transferor/Transferee is another Liffe 
Clearing Member firm. 

Part B must always be completed by the nominated CREST or Euroclear 
Participant at the relevant settlement system. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Liffe Physically Delivered Equity Futures Contracts Transferor/Transferee 
Acknowledgement Form must be completed for each amendment. 

2H.19.8.8 Liffe Stock Contingent Trades Settlement Details Form (Appendix 2H.55) 

This form must be completed by each Clearing Member wishing to clear Liffe 
Stock Contingent Trades. The form must be signed by an authorised signatory of 
the Clearing Member firm. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to settlement details. A new form must be 
completed and provided for each change. 

2H.19. 8. 9 Liffe Stock Contingent Transferor/Transferee Acknowledgement (Appendix 
2H.56) 

The Transferor/Transferee shall be a participant at the relevant settlement system. 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member a Transferor/Transferee Acknowledgement Form must be completed. 
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Clearing House Procedures 
Liffe Deliveries- Equity Future/Option 

and Stock Contingent Trading Delivery Procedures 

The form must be signed by a Director of the Clearing Member firm and the 
Transferor/Transferee. 

Part A should only be completed where the Transferor/Transferee is another 

Liffe Clearing Member firm. 

Part 8 must always be completed by the nominated participant at the relevant 
settlement system. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Liffe Stock Contingent Transferor/Transferee Acknowledgement Form must be 
completed for each amendment. 

2H.19.9 Liffe Stock Contingent Allocation Change Request Form (Appendix 2H.57) 

Clearing Members requiring the allocation of the stock leg of a Stock Contingent 
trade on trade day plus 1 must complete this form. The form must be completed 
in full by all Originating and Receiving Clearing Members involved in the allocation 
and faxed to the Clearing House by no later than 16:00 hours on trade day plus 1. 
The Clearing House will charge a fee of £6.00 per Originating and Receiving 
Clearing Member per bargain. Charges will be included in each months general 
fee invoice. 
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Clearing House Procedures Liffe Deliveries 

LIFFE DELIVERIES 

APPENDIX 2H.1 

Authorised Signatory List 

LIFFE DELIVERY DOCUMENTATION 

AUTHORISED SIGNATORIES 

Name of Clearing Member Company Stamp 

Clearing Member Address: 

Corporate Registration No. 

Name Signature Position in Company 

The person(s) listed above is/are authorised to sign such delivery documentation on our behalf 

____________ (Director) for and on behalf of 

(Company Name) 

LCH.Ciearnet must be informed immediately of any amendments/changes to the information 
specified in this form, failure to do so may result in delivery documents/ notifications being 
rejected. 
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Clearing House Procedures Liffe Deliveries - Cocoa 

LIFFE DELIVERIES - COCOA 

APPENDIX 2H.2 

Delivery Confirmation/Completion Notice 

QtcH.CLEARNET 
To: LCH.C Ltd Operations Dept Fax No. 020 7667 7359 I 
Company Name: I 

DELIVERY CONFIRl'\1A TION/COMPLETION NOTICE 

I Commodity ld I Delivery :\<Ionth Tender Date I ~Ine-mooic I Account Conversion from 'Varrant :"\umber !Certificate Xumbe~ 
I ceo I I I I _l J 

Port !Varehous Shed ~ew " 1arrant Port ·arebous Shed New \Varrant 
Id Id Id );umber ld Id Id ~umber 

Continue in next -column ContU10e on another form 

I ConYersion of the waJTants listed below has not been completed for the reasons noted. I 
Conversion from \\~arrant ~umber Certificate :Sumber Reason for Dela;y/Extension 

Date I SigDed I 
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Clearing House Procedures Uffe Deliveries - Cocoa 

APPENDIX 2H3 

Warrant 

TARRANT TRANSFERABLE BY ENDORSEMENT UNOER SPECIAL ACT OF PARUAMENT A MEMBER OF ntE OCEAN GROUP J'lC 

f.-rant No: 301941 

~~corvearso :w%so.soxs955 ~ 
41 

~flot.ten.'fam 

Warrant Tndex R Teloph~~~~··• No: e(l1$l,;tlon Ch Telelll:" 2• 02 SO 55 1!1 •mber of c ~ 72 
--- -- ·~·- omnltuco Rotrerda , --- S m no. 129294 

__ . tack Ekx>k R~ "'• s ---· 94 • 11/309~.L D.te: 9.3.94 

~-· '~' ·--<>~-~--.. ~ ~ ~~~~jJ_~~~., for & SIXTY ON~l BAGS G.F. NIGERIAN COCOA BEANS. 

-... imported in tfie _from COUNTRY OF ORIG~N = NIGERIA 

'Entered by MeG SERVICES BV on. tfie 23 • 2 • 94 

'Deliverable to ARGO SERVICES ___ or !Assigns by endorsement liereon on payment 
1994 -~XXXXXXXXXXXXXXXXXXXX~lpCIX~X 

REKJ: AMENDMEKrS - ---· 

of 'Rent commencing orr tfie 
.,::,.-ris-;--;:&;-N::;c-u-:-m:-;be:-:-::rs-:--___ -_-_-__ - ___ 0_~-;Q:;-_s_-s""(!.,:.~----w······-·-·p~ 

I<OPL>K 
COCO II 

NIGf::lliA 

A l I b<lg'' sound 

161 Bags 

full. 

Stored our warehouse -

~-
~--~";,. 

'(!-~;- "f 

~-

~ 
Totaf g~ ___ _!:_a±D"A.a4AWP"\O,<'!'\"_,....,t~ 

Warehouse 2, Cacaoweg, Amerikahaven, Amsterdam~ yur-er@_ ·~r-IQ Kilo:;, _______ _ 

)ntcnts and weight hevo been .,.stablir;hed by us. 
suranct! has not been cov.,retd by us. 

1i, wa:fTlln1. must bo given •·p in exchange for Dclivcry Order and all rents end charge5 paid (if required) before deli\rory Or 
e~ood.s. 

Jbject Eo our- conditions of bus,nc:s.s print ad ovedear, no insurance risks are covered by us un1crQ $pec;lally imotructed. 
ais W8:rr1mt L'$ issued undo.r tho provlsion"G of th~ Ocean Tr;:1:t:port & Ti-adln-g Ud •. (Oclivery Warr4ntsJ Act 1975. Oy Soctlon 

:f ~:00~ s~~5crr.'!!i~~r;,7~\ae;d1h~:rb:":r~5~~fe.;::;.~ob;r:n~s~~~~~h~r~:c~:!t ~d~~=~:~~ ~~: :~~~fd";,o~:i~~~ 
:~~ ~~:~e~u~.: w:~:~~ b::ri~~ ~=~~~f~~~~r::~r:~t ~h:rir·~~j!.c '1C:~!"~.~~~~~0oTr~:~:~,-:ri~0e~:.;:!'~!';ab~: 
Ocean Grovp Pl.C or any ono of iUJ sub$idiory Compan1es- rn respect or the goods spec.lned In tho Warrant} hava tho same 
~ right to the possession Bnd property of such goods es. if thoy wore dopo«~,lled In hi$ own 
~l } warehou$0. 

t~, All contracts and orders ar·e subjO"ct 10 rho- Con·dit'ions Ustod ovorlo-.af. 
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Total nett ~?- .. -~_,Koei~lo"'s,__ _____ _ 

for McGregor Cory Carg~~ ---------

---- .Q Warranr Clerk 

----·····-··· ~ Ledger CIIJirk 

----·-·- ----- -------
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LOI1ItiO Aec!O'Int OMaD ; 

OW!lvery~ 

Ot'llll' 
VflNj 

O<ii)'T~ 

841 « LlK!IIIf 0. 

--liMO 
G<C<~p~(...,_l 

e.~~A~ 

~~ 

ln¥0104oV...,._; 

0411.-y Pnc• (fl~J 
Ci;II'IU~V~ 

U:!O!.J Gt~ IU!Owlll'lelt 

LCH. Clearnet Limited© 2009 

Liffe Deliveries - Coffee - 10 tonne 

APPENDIX 2H.4 

Provisional Buyer Invoice 

e 
•fO.OQ (3} 

UXJ 
·;K!,IlQ 

O,OQ 

0.00 
O.OQ 
0.()0 

•1l!i,ll0 

ta.67000 
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Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

~~ 
AOUTEes2 
~ 
Oily 
Postcooe 
JJzemiilji!l'l 

commodity: ceo 

Lotllllg Account Datal~& : 

DElivery UrJt 

Origin 

Vessel 

Out)• Type 

Bill of la!llng Date 

Grading DBtafta : 

C~N•.m~ber 

Ellplr)'Dale 

APPENDIX 2H.5 

Provisional Seller Account Sale 

LCH.Cieam&t umlted 

PreVisional Seifer Account Sale 
Member DalliYery ParkM!i 
Membllr illallil& No1Jce o.ay 
Accolmt : c setttemllflt Day 
Sellsm Rilfl!fill«' 

WHK: BVG 

S!DU 

SRI 

Gra!!llng Alloft'ances !Per Torma) : 

AJIO'IIiance B<ma 

~p AIIOWai'Olle (NUmDe1) 

Bean count Allovo~arr.:e 
DEI'ecllve. AllOwance 

Slate Allawan:e 

Beiill CI'J&ter AJloWarr.:e 

R·esiii'Je AllaWai"io!!' 

HcmcgEnelly Altt~~aooe 

ln..olceValuas: 

DElivery Pi1ce (EDSP) 

Cordract Value 

LESS Grac:fng: Altroillaooe 

PARCEL VALUE 

LCH. Clearnet Limited© 2009 

El 

-.25.00 

10.00 

-10.00 

0.00 

0.00 

0.00 

O.t4J 

-25.00 

1,342.00 

13,420.00 

-250.00 

13. 1'70.00 

(2} 

Amount :Due to Your Accoulll:: '[GSPI 

77 

JanO!!l011255 

Jan2009 
06Jan2009 
12Jan2009 

13,17'.>.00 

July 2009 



Clearing House Procedures Litre Deliveries - Coffee- 10 tonne 

.~ress1 
A!Mress2 
AJjjressJ. 

~COGs! 
SVil!tlal11 & .lil/1 Ma)'<!n ISian:IS 

Lotting ~cmmt Details : 

G~gDetalla: 

AliCrWarl<:e Band 

Group AI~ !NumDelJ 

Bean COUII<i Allo~vanoe 

~Allcv.'lilfl~ 

Slate Allow-alllle 

Bean cu~r AllcwaJ'Kl!!

ReSdU>e ADoMr..z~ce 

trormgene!ly Allowance 

Invoice VBIU&S: 

Del!wery Prroe (EDSP) 

COiltl1a:!JVa~ 

lESS Gr.ldln!J AllaW.art::e 

lESS Dllfldt Mowar:ce 

LESS ReWeigh A'I.<Mance 

PARCEL VALUE 

APPENDIX 2H.6 

Final Buyer Invoice 

!Member 
!Member Name 
Account 
\Vanamt Numllsr 

LCH.CiiNmM LJDWiaa 

Final Buyer lnvoroe 

c 
COC_LCH123 

WHK: VOL 

B 

-25.00 

6.00 

-27.00 

0.00 

0.0!1 

-16.00 

0.0!1 

-6:2.00 

1,342.00 

13.42'].0!1 

610.-ro 

:201.3n 

195.23 

12,442.77 

15 Feb :20!16 

12 FEb !ID!I9 

Dellvery1PIIf1ooll 
Notice Day 
.semament Day 

Gross Vi'e!grni 

Tal;;! Tare Vielgll!! 

Toial :Sample \~t : 

Ne111'ielghl 

Amount Dll& to LCH.Ciaamst Umllacl: {GBP} 

VA.7 ?,i:,egfstr~ NJmbe.r. Ga-.~ 2J::t1 93 .. R:egl~ In Er,.glr-..G No. 25'932.. 
Regtslered Olll<:e: J\ldQR 1Hou2. 3·3 Allljji!le Hgh Street, ~ EC·3N 1EA. 

~il~ a.s.!!. Oe5JtiQ ...:CUse. under 1M: F<'n'i1nt12ft :Se.n.tces~ ~s.kt 2I}:J:I_ 
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Janll91tl!l147 

.lan:20!19 
!16.1an:200B 
t2 Jan :20!19 

9,9.52.00 

10l!Ul0 

2.00 

9,651UID 

1:2,442.77 

July 2009 



Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

Amlre£&1 
~ 
M:ltE6s3 
Cl!y 
PolitCIXIe 
AZer!Jiiljan 

cmmmOdlfy: ceo 

Lotllrlg AccounH>etalta : 

DellvsyUnlt 

011g1n 

Gr.acllng Dalallla·: 

Oertmc~ NIS!lb!!r 

Elipl:y oate 

EliJU 

UB 

APPENDIX 2H.7 

Final Seller Account Sale 

MemiM!r 
M&miM!r Nsm& 

LCH.CilB!Sm&t Umftetl 

Final Sefler Account Sale 

ACCOtlnt : C 
WsrnmlNumbllr : COC_LCH31!l 
:S8111K8 RB1llnlnca 

WHK: VOL 

Dat!IV9Jy PIII"IO!I 
NoiJce ·l>ay 
Seft»em&ni Day 

31 Aug 21:1re Gross we1gr1. 

12 Jan 21:"1(!< TD1al Tare Welgtrt 

Total 5aii.1Jlle Welgl!t : 

Nevtelgtrt 

Grsdlng Allowam:es (PerTon11!1) : 

AJJo...-ance Ean!l 

GloopADaWance (Numlle!J 

Bean CCUrltAilowanoe 

Dellectl•e AD:lWilllce 

Sl'a1e AD:rwan::e 

Bean C!Uriler Ali:Jwanoe 

Reel!llle AllOwancl! 

Hornt:genetty A!O"ttoan.ce 

ln¥01ce Values: 

Delivery Pl!ce J.ECSP) 

contract Value 

LESS Gr:adllg AIO'waooe 

LESS DencltMowan~ 

LESS flWI. ~16)' 1R'IIt Di5oolmt 

PARCEL VALUE 

a 
-100.00 

-11.50 

-3.3.00 

a.oo 
-12.00 

~.00 

-5.00 

-1e~.oo 

1;342.00 

1,34.2,000.00 

1EiS..17!l.17 

6.7M.66 

1!?,900.02 

1.150.221. 15 

(5} 

Amount Due to Your Aocount {GBP) 

•.• ..... T Re;lls1r-21'r.cn Nu~ GB ::M.-5 2'3--11 93, ~~In En7-and Na_ .z~::. 
~red OHi:e: .~He-~ 33 .Ndgate .H.~ Sfreef, ~an ECJN 1EA.. 

Re=agntsetl ~sa ~Hause- un!i..'"':i"1h!! ;:~CD.I S!rvtes Z!tld M3ttei!I..Act .:O:t)_ 
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Janll9.100001 

J'an2C(I9 
05J'an2009 
12.Jan2009 

9!!5,1l0Sc00 

G.OD 

5_QD 

9!!5;1:~l1.0D 

t,1150,22t. 15 

July 2009 



Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

APPENDIX 2H.8 

Warrant Delivery Instructions Report 

Warrant DeliVEry lnsiruclions 

For Cocoa Parcels Tendered on 06Jan2009 

Mem'be;r NB!me: 

Member: Account: House 

Address: 

Commodity: ceo Notice Day: 06 Jan .201)9 

Oeliv..ry Monlh: JanOO Settlement Day: 12.Jan2009 

Number of Warrants foe DE!W.•ery: 3 

Port 

AMS 

ANT 

HAM 

Th!s listing details the order in which Warrants for fhe Settlement Day specified above 
must be presented to LCH.C1eamet 

Warehouseloeeper 'IJI/arrant No. Oefivery Unit 

sou UNV 

VOL 

BVG 

COC_LCH:.W5 

COC_LCH2DO 

COC_l:CH2D4 

LOU 

LOU 

Warrants should be deliv&ed for the altenficm of LCH.Cieamet Oper.alions NO 
LATER THAN 12:00 HOURS on the setlfement day. 

'•'.,.,i Reort-mbn Num~-r: ,GB 24.5 23.'11 93, Re.;i~.ed r~ E~n.d No. 259"5:!. 
~~2r~ on:t.e: ~ H'aU'Se, 3.3 AIJ3gZit.e H~ S'!tee't, LOI".clan EC~ 1EA. 

R-eo;!-gnlried ~:! .e Ck'..:ring' Hause· un05"tlv.!: Fh\91cml &-Ntes ~(f .. ~.Act ~:tJCL 

1 oft 
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Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

LIFFE DELIVERIES- COFFEE -10 TONNE 

APPENDIX 2H.9 

Warrant 

Konlroii-No 0083 

LCH.Ciearnet Limited© 2009 81 July 2009 



Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

AGdlH$1 
~ 

Ad:lrE5:s3 
CSiy 
Pos!COOe 
S>.tat~am & Jan Mayen l6lan!5 

COmmol11!v: RC 

Lottlng.A.:count De4slleo: 

\'larrallt 
Mad 
01\lgln 

l:klly~ 
n!al LaMing Date 
Arilal stcr1ng Dale 
01\lg. WEigtt D~ 
\'M;jhDale 
R<ervtoate 
Gro&sWEIQillt 
T<lla! Tare Wefght 
Tala! Sample W.:Jgnt 
Het\Velgllt 

Grdng Defall8 : 
Gr.dl:lg Dale 

Gr&lftng AIIOWliiLCBBo [PK Torme}: 

Cfa56 
aass Alk:t.vance 

tnvotc& varuee: 

Dell'>-ery Price, (EOSP) 
lmpoot GoJty Pllce 
coMract ValUe 
LESS Re-A-eigh Alll!l.vanoo 
LESS Age AllOWance 
LESS lrnpcrt D~ 
LESS Gladlng I>JIC..03!1ce 
PLUS ~flo! f FUm AlloWance 
PLUS Surptls Allo\•ance 

PARCEl VALUE 

APPENDIX 2H.10 

Buyer Invoice 

LCH.Cteamet L.lml~d 

Buyer lnvoic.-e 
Member 
IMemiM!r Nam& 
Account : c 

WHK: SOO 

14!!57 
\ll'ETN. .. M ROBUSTA CO:-<'EE 

\IIIE 
p 

G3Mar2!!07 
13 r.lar2!l07 

t3JUI2!l07 
t3Jul2!l07 

D3 lalar2!!09 
5.110.00 

ED.OO 
3c00 

S,047.00 

2 
·30.00 

965.00 
1.DOO.OO 
-4,825.00 

36.53 
100.9<: 
ma.!l<: 
151.41 
49.1)5 

~-36 

4,.529.60 

D&OveJY PilriOO 
lllm!erDsy 
setuemmt Day 

Lotbng Account De!aila : 

wanarvt 
Man 
Cflgjn 
Ol>"ly"l)ope 
Final Lanctng Date 
Firna!SI:alfngoate 
Ollg. 'I"M;jh Dale 
11\'elglllDa.!e 
RE<Jt!Jele 
Grlli&SWe!gtlt 
Tdlal Tate Vielghi: 
Tdlal samp~e We!gnt 
Neil'ielghi 

Glacllng Dailalla : 
Gra:ltngDate 

Gl"adlng Alt.awance&(Per ToniNI) : 

Class 
Class Afat.anoe 

InVoice Valuee: 

DEII¥eey Prtl:e (EOSP) 
flnplrt Dill!)' Prt:e 
contract~ 
LESS Re\ve/gll AJow.ance 
lESS Age A'I'O"t.1311lCe 
lESS Import Duly 
LESS Gradtlg AlloWance 
P'-IJS IReflt 1 Rim A!ltMance 
Pt.US SUrpllil& .r'dlcWanc!!! 

PARCEL VALUE 

Jan2009 
23Jan2009 
30Jan2009 

1~4!!4 

VIETNMI ROSUSTA COFFEE 
VIE 

p 

26Apr2001 
04May2007 
04sep2007 
04sep2001 
Cl3 Mar :!009 

5.&98JID 
SCIJID 

3cCICI 
5,1JG5.!11l 

2 
-31).(Jil 

965.00 
1.001Ulll 
~.8:25JID 

36.44 
1CID.71>. 
1DD.71> 
151.05 

46..'94 
33.78 

o!,51B.a3 

Ammml Due to LCK.CiearnslllmLI&d: (USD) 9,1l48A3 

VAT R~si"~ Nunll:ler; GS 24-S n-u 93, Re~stered £n Ert~d Na. 25SU. 
~ Otta:: ,6d::f.~ 1-fause~ 33 Nll!lZII~ ~ st!ee!, l.Or'\dGn E·CJN 1Eh. 

Re:.ogn~ed M a ~-no Hause- un!2ertne A-~ru~i!ll Ser.rtces- .!ltd u~ Act.»:n 
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Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

commodify: l'iC 

Lotilng Account oetatrs : 

Gradrilg Dale 

APPENDIX 2H.11 

Seller Account Sale 

Memoar 
MembarNam& 
·Aectlllnl 
\"fa1Ta11t NUI'flbiK 
Salller9 Rai!Wence 

WHK: VOL 

LCH.Cte.ama.t LJmlted 

Seller Account Sale 

H 
RC_LCHDTS 

31 Dec200B 

31 Dec200B 

Dstii\OBry Pllrio'd 
Tlarul&r Day 
seti!IEimantDay 

Gn>SSi Wefgllt 

To'.al "Ta!e Wefgnf 

T~l S;ampJa Wefgllt : 

NetWelgn.t 

Gralllna Allowanc""' (Per Tonnet : 

lnlro4ce VaiiJBe: 

oen;-ery F'f!CI? (EDSF'? 

lmpolt Duty P~ 

oanlr.act Val we 
LESS Rewi!lgl:l AIICINance 

LESS Ag<!- ... JJowance 

LESSI~Ouly 

PLUS Griir.llng AI~ 

LESS Ri!n! f Fum AD:lWan!le 

LESS ~cltMOwance 

PARCEl. VAWE 

0.00 

0.00 

965.00 

1..000.00 

9.6&1.00 

o.oo 
(1.00 

1~.00 

0.00 

6;0.20 

289.&1 

Amoont Due to Your Account: (US-D} 

'.;.,._T RegJ~n ~'GB .~5 Z"'1 93, ~eod rn Ert;;Jllnd Nil. ~59'~ 
~~ cmke: ~ H.Gu3e,. 33A1d'g21le H~ Skeet, 'i.or-dan EC:3'\! 1EA.. 

~e:ngnt:eD .3s-a. Cte:uJng House un~tte: r.-.aJdaiSeiVkes ~ICf M:r.tJe~ .l\1:1 »XI.. 
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Jar>200!il 
23Jar>200!il 
311· .~~an 200!!1 

!il.!iiD1.51J 

200.00 

1.5fi 

!!1.700.00 
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Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

APPENDIX 2H.12 

Warrant Delivery Instructions Report 

LCH.CIIeounad: lJinlll:ed 

0'9 Feb 2009 

For Parc-els. Tendel'ed en 

Member: Account:: 

Address: 

Tender Day: 00 Feb2009 

Oeli!Very Monih: Feb09 Prompt Day: 16 Feb2009 

Numb~ oil' 1/Varran.ts ·f~ 
Oei<V>ery: 

This lisfing details the order lin which W.arra:nts for the Settiemoerrt Day speciiiec:i' above 
mOJst be presented io LCH.Ck>arnet 

Port 

HAM 

HAM 

HAf\.i 

HAM 

H.!UI.t 

NOR 

V!.farehou:sekeep~ WaJrranf No.. Split Lot Warrant No. 

BVG RC_LCHD97 

BVG RC_LCH136 

BVG RC_LCH206 

BVG RC_LCH2D7 

BVG RC_LCH251 

DUP RC_LCH13e 

Warrants. should be delive£ed for the attention of LCHLCie.amet Operations NO 
lATER THAN 12:00 HOURS on 'lhe se.tttemell>t day. 

\/,'.1\T ~H"!rlTI:In NurriOt~: GB 24-S 23-lu 93, Re-;r"..bef\~:1 fn C~nd Na. ~SSt:s=!. 
~ ~: ~ Hcu~ 3.3-.Aiftlgat.e: H.'Qh -B1'l'"!!et. :..or..t:JDn EC3N "tEA 

Re:ngnhied ~s-.-21 Cle~4tDI House- undecthe Fl""..:=.nel:ll Ser1k:es .:nd ~ .IV=t ~:D~ 

1 off 

LCH.C/earnet Limited© 2009 84 July 2009 
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LIFFE DELIVERIES- WHITE SUGAR 

APPENDIX 2H.13 

Seller's Notice of Tender 

10 LCH. CLEARNETI 

To : LCH.CLEARNET LTD Business Operations Department Fax Ho. 020 7667 7359 

From: AAALtd 

SELLER'S NOTICE OF TENDER 

White Sugar 
We hereby tender to you the undermentioned lot(s) of White Sugar 

Totar Lots: 300 

Delivery MonthJ Mar09 ::::::===::::::=:::::::=======: 
Date: ...__1_6 __ :_0_2 __ :_2_0_0_9__.1 

Lots Country of Origin Port of Loading Polypropylene 
Bags Yes/No 

2{)0 Brazil Paranagua y 

100 Thailand Bangkok/Kohsichang y 

For and on Behalf of: AAALtd 

(Authorised Signature) ....__ _____________ _, 
FORM-E1 

LCH. C/earnet Limited© 2009 85 July 2009 
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APPENDIX 2H.14 

Buyer's Notice of Tender 

10 LCH. c LEARNETI 

BUYER'S NOTICE OF TENDER 

WHITE SUGAR 

TO: IYYYLtd ACCOUNT:IL_~N~o~n~-S~e~g~~ 

DELIVERY MONTH : Mar-09 300 

We hereby tender to you on behalf of the seller(s) the lots detailed on this notice in fulfilment of the 
buyer's contract(s) open in your name. You may ll'tith the consent of LCH.CLEARNET.L TO exchange 
notices oftender,however, LCH.CLEARNET.L TD must be informed no later than 12:00 hours on the 
business day following the delivery 

No of lots LCH.Ciearnet Country of Origin Port of Loading Polypropylene Seller Mnemonic 
Ref No Bags 

200 1-200 Brazil Parangua y AM 
100 201-300 Thailand Bangkok-Kohsichang y AM 

For: LCH.CLEARNET.L TO 

Signature: 

Date: 17-Feb-09 

E.&O.E. FORM-E6 

LCH.C/earnet Limited© 2009 86 July 2009 
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APPENDIX 2H.15 

Invoice (for Buyers) 

TENDER D.I> .. TE 17-NOV-200!J LCH.CLEARNET LTD 
INVOICE 

l-lEMBER ACCOUN'I' CLISN'i.' 

24 LO'r (S}, EliCH OF 50 TONNE$ OF WHITE SUGAR 

CONTRACT 

CONTRACT TER!>lS FOB 

">( ~ OF DELIVERY SANTOS 

VESSEL UNI'PED PROSPER:C'l'Y 

EXPECTED DATE OF ARRIVAL 05-FEB-2009 

CONTR.ll.C'1' VALUE 1200 TONNES (NET PARCEL \\lEIGHT) 
AT USD 316.10 PER TONNE 

FREIGHT DT.FFEREllT"IAL 1200 TONNE$ 
AT USD 0.00 PER TONNE 

POLYPROPYLENE BAGGED ALLOWANCE 1200 TOI~lES 
AT USD 0.00 PER 'I'ONl~ 

PF"'MPT DATE : 16-F.EB~2009 ~J10UNT DUE TO LCH 

E. & O.E. 

Liffe Deliveries White Sugar 

PAGE 
LCH REF 

1 
3 

A1..00.4'I'E HOUSE 
33 P.LDGA'l'E HIGH ST 
LONDON 
EC3N 1E..ll;. 

TEL 020 7426 7000 
FAX 020 7667 7359 

OELlVERY PER!OD DEC08 

319320.00 

LESS 0.00 

LESS 0.00 

uSD 379320.00 
==============~~ 

VAT Registration Number : GB245 2311 93, Registered in England No. 25932, 
Regist@red Office : Aldgate House, 33 Aldgate High Street, London EC3N lEA 

Recognised as a Cle.::.ring Hou.se under the Financial Services Act 1986 

LCH.C/earnet Limited© 2009 87 July 2009 
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APPENDIX 2H.16 

Account Sale (for Sellers) 

TENDER DA'I':S 17-NOV-2008 LCH.CLEARNET LTD 
ACCOUNT SALE 

ACCOUNT : CLIENT 

205 LOT(S}, EACH OF 50 TONNES OF \VHITE SUGAR 

CONTRACT 

CONTRACT TERl'tS 

_T OF DELIVERY 

VESSEL 

EXPECTED DATE OF ARRIVAL 

NS:G 

FOB 

SANTOS: 

UNITED PR0SP!£RITY 2 

05-FEE!-2009 

CONTRACT VALUE 10250 TCl'fNES (NE'I' PARCEL \\lEIGH'!'} 
AT USD 316.10 PER 'I-QNNE 

FREIGHT DIFFERmqTIAL 10250 TONNES 
AT USD 0.00 PER TONNE 

POLYPROPYLENE BAGGED ALLOlilANCE 10250 TONNES 
AT USD 0.00 PER TONNE 

!?AGE 
LCH REF 

hLOOATE HOUSE 

1 
4 

33 ALDGATE HIGH ST 
LONDON 
EC3N lEi\ 

TEL 020 7426 7000 
FAX 020 7667 7359 

DELIVERY PERIOD DEC OS 

3240025.00 

LESS 0.00 

LESS 0.00 

"''"''1~fPT DATE : 16-FEB-2009 AMOlrnrr DUE TO YOUR ACCOUNT OSD 3240025.00 
=---===========::::~ 

E. & O.E. 

VAT Registration Number : GS245 2311 93, Registered in England NO- 25932, 
Registered Office .: Aldgate House, 33 Aldgate High Street, London EC3N lEA 

Recognised as a Clearing House under the Financial Services A.ct 1.986 

LCH Cleamet Limited© 2009 88 July 2009 
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APPENDIX 2H.17 

Arrangements for Deliveries - Notice to Seller 

0 LCH. CLEARNET 

LCH-CLEARNEHTD 
Aldgate Hous~ 
33 Aid gate High Street 
London EC3N 1EA 

tel: +44 (0)20 7426 7000 
fax: +44 (Oi20 7426 7001 
http:/!www_lchcleamet_com 

ARRANGEMENTS FOR DELIVERY 
NOTICE TO SELLER 

WHITE SUGAR 

TO: !MAUd I ACCOUNT:! Seg I 
DELIVERY MONTH :I January 2009 I 

In accordance with the provision of regulation 21 (a) of LCH.CLEARNET L TO General Regulations and procedures, 
LCH.CLEARNET L TO hereby direct you as sel!er under an open contact subject to tender to deliver the lots 

listed below to the buyer member(s) being buyer(s) under an open contract subject to tender. 

Tender No. No. of lots Origin Load port Polypropylene Buying Member(s 
Bags 

1-200 200 BRAZIL PARANAGUA y yyy 

201-300 100 THAILAND BANGI<OKIKOHSICHANG y yyy 

Delivery in accordance with this notice shall constitute the due performance of your obligation towards LCH.CLEARNET.L TD 

Signed 

Date I 17-Feb-09 I 
E.&O.E. 

Registered in England No_ 25932 Registered Office Aldgate House 33 Aldgate High Street London EC3N 1 EA 
Recognised as a Clearing House under the Financial Services Act 1986 

LCH.C/earnet Limited© 2009 89 July 2009 
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APPENDIX 2H.18 

Vessel Nomination/Details 

10 L C H. C LEARN E Tl 

To : LCH.CLEARNET L TO Business Operations Department Fax No. 020 7667 7359 

Counterparty : 

From: yyy Ltd 

AAA Ltd 

·vessel Nomination/Details 
White Sugar 

I (mnemonic) AAA 

I (mnemonic) yyy 

IMnemoniJ yyy N I Date [ 13/03/09 

Delivery Month Load port Origin Seller 

Mar09 I Paranagua I Brazil I AAA 
Lots Tonnes Vessel E.T.A. date 

so I 2500 I MV Premier League r 27/03/09 

Details 

For and on behalf ofl t..: Y:...Y.:..Y.:__:L::.:t:.::::d:__ _______________ _, 

Signed 

LCH.Ctearnet Limited© 2009 90 July 2009 
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APPENDIX 2H.19 

Notice of Presentation of Documents 

0 LCH. CLEARNET 

To : LCH.CLEARNET L TO Business Operations Department Fax No. 020 7667 7359 

Counterparty : YYYLtd (mnemonic) YYY 

From: AAA Ltd (mnemonic) AAA 

NOTICE OF PRESENTATION OF DO.CUMENTS 
White Sugar 

Mnemonic Account Sold Counterparty Delivery Date documents are 
Month to be presented 

AAA s s yyy MAR09 10!04/09 

Load port Origin Vessel Lots Tonnes 

Paranagua Brazil MV Premier League 50 2500 

Bill Lading Bill of Lading Date Polypropylene Bags 

No Yes/No 

1 30!03!09 Yes 

We confirm that it has been agreed that the documents for the above mentioned lots are to be 

delivered to LCH.CLEARNET L TO by ourselves on the above date. 

[ 09/04/09 I Date 

For and on behalf of I AAA Ltd I 

Signed 

FORM-E10 

LCH.C/earnet Limited© 2009 91 July 2009 
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APPENDIX 2H.20 

Lots to be Taken Off Market 

10 LCH' CLEARNETI 

To: LCH.CLEARNET L TO Business Operations Dept Fax No. 020 7667 7359 

Counterparty : YYV Ltd I (mnemonic) 

From: AAALtd I (mnemonic) 

LOTS TO BE TAKEN OFF MARKET 
\Vhite Sugar 

Mnemonic Account Bought/Sold Counterpa~ ~elivery Month 

AAA Seo Sold yyy Mar09 

Load port Origin Vessel Lots Tonnes 

Bangkok!Kohsichang Thailand N/A 100 5000 

yyy 
AAA 

Date 

01/03/09 

Price 

401.40 

We confirm that it has been agreed that the above mentioned lots be taken off the market 
at the price shown. 

For and on behalf of IAAA Ltd 

Signed 

FORM-E11 

LCH.C/earnet Limited© 2009 92 July 2009 
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APPENDIX 2H.21 

Commercial Invoice 

COMPANY NAME 

SELLERS NAME P' 
SELLERS ADDRESS 

Yourcontacl 
Votra contact 

Unsere Kontact No. 
Our contact 
Notre contact 

10950273 001 

10950273 001 

FOBS HAMBURG 

Shipped from'o~o do 

HAMBURG 

Your order 
Votre order 

Lot no. 

1395009-002 

E 

31762 

NET CASH AGAINST DOCUMENTS ON FIRST PRESENTATION 

LCH. Clearnet Limited @ 2009 

1588080,00kg 

93 

Rechnung 
lnvoice/Fakture 

Original 

Datum/Date 29. 06. 95 I DOR 

WHITE CRYSTAL SUGAR, 
EEC ~G~ NO. 2 
JUTEB~~J[H PE, 50 

K NET 

K NET 

E 
~SfflLti 

COMPANY STAMP 

350,00 MT 1050000,00 

350,00 MT 555828,00 

July 2009 



Clearing House Procedures Litre Deliveries- White Sugar 

:g 
g 
c ... 
0 
a: 
w 
~ 
i 
"' >-
0:0 

0 
w 
:r ... z 
a: 
::> ... 

v.>nt.ignec: 

TOOHDER 

APPENDIX 2H.22 

Bill of Lading 

BILL OF. LADING B/L No.; 

Islamic Republic of Irati 
Shipping Lines 

Notify "dtlteu: lcarrier not to be tetJponsiblc for l:ailut'e to notily; 

GOVERNMENTTRADJNG 
CORPORATION OF IRAN 

.. Loeal veucl~ 

!O<:ool> I _,: i'o<t of loodinJI: 

NICOLE Hamburg 
Pon of disch.ar~: •fi~l destinauon fit on-.carria.g.!'): 

ONE OF THE IRANIAN PORTS 

Fnight and chats-es.: 

N~mber ond kind of p;~cl<ogos; d<Wil>tiQn -~ 

.':~""' BA~..:_"' ~~':"":_'.""~~- 10 584 000 KGS 

10.500 NET .. f..."- ~AX OF WHITE ~~~==== 
REFINEDm~~~D iN 1\'EW.POI.YLINED GROSS WEIGHT 
JUTE BA KGS NET WEIGHT EACH. 
·~ OMS TARJFF NO. lB 1710!' 
• . 730204!2' 

AL'S NAME: GOVERNMENT TRADING 
RPORA TION OF IRAN' 

REIGHT PAY ABLE AS PER CHARTER PMTY. 

sHWPEDONBOARD 

0 
rtV@J ~ ®@ ~ 

SHI:O~'EO ~~ IUCOUII:I"t gn.Od CrMr ~1\d <:Ondlflon ..m111:1t O(hl'rw~ I~Cr!•t'd 
~..n 1.~~.wd tht' trore-tncnlio~ vnul the: 90~>cn dtt.er•btd Jbov• 111'1~ P~Jiteu· 
11. I {I'Vt'l! llf•"ti 't.:O•.Pii,d by lh>t $hiDPW o1nd thC fnfiUUrtlf'tnt wti~t, 
<.:r.-o~·~l•l"f, tva'\;::', co"\t"('ot~, """"'· msmbfon, ~aCiry •'ld vt§ue t"'i"J ut•, 
._,..~,...n 1Ct IJ"o<r ,...,,·>C11 lor lhr c:H•1• to tflfo DOrT Of dillCh<Ul)t c.' 10 N~' 
~"''~P;c .H VI• m,., wt~:.., go Nb)«! 10 the lrJmt, !0.1\Cof•O"" ~d 
1":10-~IPI•OU'U QJ ttl. it 8•11 Qf l~ff\gi 

In o-c:totifti tl'lf.t Bill ol lold1n9 th.,. Owl'lrft of the 9()Qdl l! ... pr~u~lv KU:I'lf 
•~ct ~iJ'Ct' 10 111 ill di"'VIo)lt'.)n!. Q!~ '-Y.)tl\ ~n. vvflrlfll"r !NhU~. prHih'IJ, 
ll.,n~d or OU"Itr.,..<JI'" irw;OfJlOI-'IfO, ill 1\ihY at ol 11-\fty Wtfl! Jill '~ th' 
fl..t Q.,..~N ol I~C! Good\ 
In WiTNESS ~ll'fC!Of ttl• hbUtJ. Pur~er or A.g('nt of lhtr uid vft\ll'f ,,.. 

~·7·"-"'" ~hit fWf'rlbc1 or or~grl\.al a.n, or lo~d•R9 n.att-<J Abt:.vr. ali o! thi\ ~~~~'101 
~'~d datt, one of ... to.ictl bfu~ tct: · the othf•l. 1und ...ofd. 0"4' Dl 
11\t 9•111 Ol l,.oiCJ•ng fnl.lll be- up~ fUI!l;:' OrH~ 1~ t..chang-to lOt thw 

..,,, ~lc ~ 

~:,~~:~;· ., ~r---~~--,o ~--'~ 8. Juni 1995 

LCH. Clearnet Limited @ 2009 94 July 2009 
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APPENDIX 2H.23 

Certificate of Origin 

·1 Atx;ender- Consfgrior ~ "Expe~Jileur- Exped/dor 

2 Emplanger- Consignee- Destinataire • Destinatario 

TO ORDER 
IRAN· 

4 Angaben iiber die Bef6rdE)rung ·means oltransport
expedit/on • expedicUm 
SHIPMENT FROM HAMBURG TO ONE OF 
THE IRANIAN PORTS PERMS' NICOLE ' 

6 Lauren de Nummer; Zek:hen, Nummern. Anzahl und Art der f.';iickstvc e. 

y. 423470 ORIGINAL 

EUROPAISCHE GE.MEINS&HAFT 
EUROPEAN COMMUNITY· COMMUNAUTE EUROPEENNE. 

COMUNIDAD EUROPEA 

URSPRUNGSZEUGNIS 
CER TI FICA TE OF ORIGIN· CERTIFICA T O'ORIGINE. 

CERTIFICA.DO DE ORfGEN 

3 Ursprungsland- Country of origin- Pays dorigine- Pais de origen 

--Federal Republic 9f Germany-
·(Europc.~n Community)-

5 Bemerkungen ... remarks- observations·- obs~aciones 

Item number; marks, numbers. number and kind ol Pac/{a~!'; desor· ~'Qdr>\i~d' 
7 Menge 

Quantity 

~~~ 
500~M!TS MINIMAX OF WHITE 
~ll~GAR. ~ACKED ~ J:<EW POL YLINED 

AGS OF 50KGS NET WEIGHT EACH 

TOTAL NUMBER OF BAGS: 210.000 

10.500.000 KGS 

NET WEIGHT 

10.584.000 KGS 

GROSS WEIGHT 

8 OlE UNTERZEICHNENOE STELLE BESCHEINIGT. OASS DIE'OBEN BEZEICHNETEN WAREN IHREN URSPRUNG IN OEM IN FELO 3 

GENANNTEN LAND HASEN 
The undersigned aulhority certifies that the goods described above originate in the country shown in box 3 
l. ·autorite sovSsign8e certifie que les marchandises designee~· ~i-dessu,s sont originaires du pays ligurant dans Ia case No. 3 
La autoridad inlrascrita certifica que las mercancias arriba' mencionadas son originarias del pals que tigura en Ia casilfa no. 3 

51• 

fo,:._'----·..t--
0 8. Juni 199? 

LCH. Clearnet Limited @ 2009 95 July 2009 
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APPENDIX 2H.24 

Certificate of Weight, Packaging and Quality 

L:ontroiLinion 
GESELLSCHAFT =08 ··-·.-o\.SENKONTROLLE mbH 

Cargo Superims-·.:Jen•c a'XI S;;mpler:;. 

Technii:;allnspe-:; )1'1:" ,,.-:, !'''"''/Sis 

DESCRIPTION OF 
GOOOS 

QUANTITY 

10.500 NET M/TS MIN/MAX OF WHiff kEFINEO 
SUGA~, PACKED IN NEW POLYLINE~ JUTE BAGS 
OF SOKGS NET WEIGHT EACH 
"IRANIAN CUSTOMS TARIFF NO. l~l li/01 
"L/C NO. 73020412" 
"PRINCIPAL'S NAME: GOVERNMENT fRADiNL 
CORPORATION OF IRAN" 

TOTAL NUMBER OF BAGS: 210.000 
TOTAL NET WEIGHT: 10.500.00 KGS 
TOTAL GROSS WEIGHT: 10.564.000 Kf~ 

SHIPMENT FROM HAMBURG iO ONE Of THE lRANlAN PORTJ 
PER MS "NICOLE" 

PACKING IN Nt:W POLYLJNLO .lUTE 8AGS~O~:GS 
NET WEIGHT EACH ~ "\.~ 

~ 
··········~~···· 

HE. H~E UNDERSIGNCO, CliO~ ·oN. GESELLSCHAFT FOR 
WARENKONTROLLE MBH, GE ~BE 7, 28217 BREMEN. GERMANY. 
HEREBY CERTIFY TH~ CARRIED OUT THE INSPECTION OURlNG 
LOADING OF A~~VE . ~ON CARGO WITH THE FOLLOWING RESULTS: 

IN NEW POLYLI JUTE SAGS OF 50 KGS NET WEIGHT lACH. BAGS ARI 
e_e_~-~!_NG ~ 
STRONG ENOUGH NO SUITAOLE FOR EXPORT. TARE WEIGHT FO~ EACH [MPlY 
BAG ARE MIN. QOO GRAMS. 

Q!!_ALITY 
WHITE REFINED AND/OR CRYSTAL SUGAR 

WEIGHT / QUANTIT~ 
10.500.000 KGS NET WEIGHT 
10.564.000 KGS GROSS WEIGHT 
210.000 BAGS A 50 KGS NET 

_8_!-l A l,Y2. I S 
INVERT 
PGI.ARJS,,TIOr< 
MOISTUI!E 
COLOUR ICUMSA 
COLOUR BRUNSWICK 

~REMEN. ZS.06. l~~S 

MIN. ~9.H 99.9 
MAX. 0.06 0,026 
MAX. 43 ;>r, 
BETWEEN TYPE COLOUR ZERO 
AND THREE Of THE BURUNSWlCK 
INSTITUTE FOR AGRICULTURAL 
TECHNOLOGY AND THE SUGAR 

H 

'MtCI'f}~c:ICII.~· 

acamna to CIS~ 
~ aa1oo on 01. oo. l9BT 
TNs,~Cfoes.I"''f 

~=·~;;l';•l(.): .-:-;: :l ~ El.ll'ooeo-'1 o''ll"d 
:·."'~as na .. ':',.a:>og Cenlfes 

~.;;$';e-eo: a-~ H1ttto~~1 

LCH.Ciearnet Limited© 2009 96 July 2009 
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LIFFE DELIVERIES -WHEAT 

APPENDIX 2H.25 

Seller's Notice of Tender 

CL EARN ETI 
To' LCH.CLEARNET.L TO 

Seller's Notice ofTender 
WHE.l\.T 
I,0,.Ve hereby tender to you the undennentioned lot(s) of\'-'"heat 

Lots: "'I :L._.=-=---==-==--1-0---------, 

Delivery :Nionth: I 1VIar09 

Date: [ 23/02/09 

Prompt Date: [ 02/03/09 

L•CH U s.e <>nlY 
Tender No. Buver R/T Store Nnm.ber '\<'V.arraut Number 

268 12345 

23456 

(oul~- one store per page) 34-567 

45678 

56789 

67&90 

7&901 

89102 

9H!23 

01234 

(Authorised Signature) 

BBB Ltd 
F oz· and on Behalf oE 

F0Rl"'><f--..c2 

LCH. Cleamet Limited © 2009 97 July 2009 
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APPENDIX 2H.26 

Buyer's Notice of Tender 

10 LC H. c LEARN ETI 

BUYERS NOTICE OF TENDER 

"'beat 

To: lxxx Ltd ACCOUNT :._I __ S_e_,.g'--_J 

DELIVERY MONTH : Jan-09 NUMBER OF LOTS : 10 

We hereby tender to you on behalf of the Seller(s) the lots detailed on this notice in fulfilment 
of the Buyer"s contract(s) open in your name. 

Number of lots LCH Ref Number(s) Store Number 

10 1 268 

The Clearing House is in receipt of a declaration from the original tenderer confirming that 

the warrant relative to this tender is immediately available in London and will be presented on 

demand. 

For: LCH.CLEARNET LTD 

Signature: 

Date: [ 23/02/09 

E.&O.E. 

LCH. Clearnet Limited @ 2009 98 July 2009 
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':'BNOZR DATE 25-FZB-2009 

APPENDIX 52H.27 

Invoice 

LC:r , CL£AIU.;"El' urn 
INVCI::;E 

CONTRACT : w"JfP DELTo/EEY ?ERI::>D 

STOf.E NUMBI::R 

55 

WARP.ANT NUM$eP. 

B&G 
B6~8 

13!>49 

Liffe Deliveries Wheat 

P.ii.GR 
LCJf REP 

ALOOATE JIOUS::E 
)) ALPGATE HIGH ST 
WNOON 
toc=3N 1£). 

TE.:.. : 02(1 7426 7!JOC 
FA~ : 020 7661 7359 

1 
5 

3:i85) .co 

l'.MOUIIT ::JUB TO I.CH' GDP 3~85J .co 

E. & 0.1:: 

VAT R~g~~tration }NMOCr : CE245 2321 93, ~ggl£tQrQd In England ~o. 25932, 
Re:ustec-ec Offlce : Aldgat:e t:ou::;e, 3) Al•lycLo::: H.i.yl1 Street, LQnOo::'l. !3CJN lR.:>,. 

R.Gco-;rnisoe<l as " 1""1 "'ari nq Fouse und~r ::he Financial servi::es A·::t. 1936. 

LCH. Clearnet Limited @ 2009 99 July 2009 
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TF..NDER DATE 21-NOV-2008 

APPENDIX 2H.28 

Account Sale 

LCH.CLEARNET LTD 
ACCOUNT SALE 

MEMBER ACCOUNT : CLIENT 

6 LOTS, EACH OF 100 TONNES OF WHEAT 

CONTRACT : WHT DELIVERY PERIOD NOV08 

STORE NUMBER WARRANT NUMBER 

55 

286 

313 

13636 
13637 
13638 
13639 

14465 

13053 

CONTRACT VALUE 600 TONNES AT GBP 93.00 PER TONNE 

RENT COLLECTION VALUE INCLUDING VAT PER LOT PER DAY: 

Liffe Deliveries Wheat 

PAGE 
LCH REF 

ALDGATE HOUSE 

1 
15 

33 ALDGATE HIGH ST 
LONDON . 
EC3N lEA 

TEL : 020 7426 7000 
FAX _: 020 "7667 7359 

NO DAYS RENT 

21 
21 
21 
21 

16 

14_ 

55800.00 

468.82 

JMPT DATE : 28-NOV-2008 AMOUNT DUE TO YOUR ACCOUNT GBP 55331.18 
======.====== 

E. & O.E 

VAT Registration Number : GB245 2311 93, Registered In England No. 25932, 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N lEA 

Recognised as a Clearing House under the Financial Services Act -1986. 

LCH. Clearnet Limited © 2009 100 July 2009 
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APPENDIX 2H.29 

Warrant 

LIFFE Wheat Warrant Warrant Number 

Name of Gralnstorekee r Futures Store No. 

We hereby declare that we hold 100 tonnes of European Union WHEAT at 

(Name and Address of Store) 

Telephone Fax Telex/e-mail 

WE DECLARE to tha Warran1 Holder 1hat1he above quantity of Wheat is available for weighing-out from the specHied Store when required during Normal 
Working Hours subject to reasonable poor notice halring been given, is completely segregated from any wheat not covered by a Warranlln th~ terrns.an 
will remain so segregated until delivered out in full against the Warrant, and that the Wheal so segregated is marked wffh a cleatiy observable notice stalin 
that: 
"This Grain has been tendered tra~ts of LIFFE under a Warrant and is the property of the Warrant Holder. This Grain is not the 
property of the Gralnstoreke 

t Holder to us up to and including the date endorsed on the reverse ofthisWarrantln 
E') Wheat Futures Contract Terms and Administrative Procedures and the 
utures Contracts ('Gralnstorekeeper Procedures;. 

Crops and Dry Animal Feed Materials has been obServed In respect of the 

en declaration giving such Information as may be known lo ourselves 
Wheal, or to any por1lon of the Wheat, and details of any product 

DELIVERY will be made free to Bu 

Quality and CondHion (subject to the 
(a) Wheatto be sound and sweet 
(b) Natural weight to be not less than 
(c) Moisture content not to exceed 15%. 
(d) Admixture: (I) Seeds and/or total admixture of 

exceed 1%, (10 Ergot or gartlc nolle exc;eed 0. 
(e) Sprouted wheal not to exceed 8%. 
All of the abcve tests (a) to (e) inclusive shall be applied on a weigh 

Sampling 
(a) Samples shall be taken at 1he request of the Warrant Holder a 

separately. 
(b) Deliveries shall be sampled from not less than ten positions In lair 

than Skg for each delivery shall be drawn therefrom and joinUy seal 
ascertaining the natural weight on the 1 litre scale, tesUng lor adm 
moisture content an extra 0.5kg shall be taken in a glass jar or polylhene o 

(c) Samples so drawn shall be forwarded Immediately to the Analyst as defined 
arbitration. 

Clearance 

consignment may be sampled 

resentative sample of not less 
Wa older for purposes of 

e claim Is In respect ol 
roperty sealed. 

1he only ones used for tesUng a 

The Warrant Holder shall withdraw the whole of the entidement on or before 31 July next following his a<;ceptance of this Warrant 

This Warrant is issued subject to our General CondHions and to the ContaciTerms and Administrative Procedures and the Grainslorekeeper Procedures a 
in force from time to time, such Terms and Procedures prevaufng over our general Conditions and over the tenns sel aut herein in the event of any 
inconsistency . 

....::G:!.ra:ol::.:n:::slo=•e:::k:::ee=p:::e:!.r_,a:=ut.::h,o"r,lsed=c.:•:.:clg;;z:na=t=o:.;ry'------------------ Name of Gralnstorekeeper and Slemp 

Date 

NOTE: Neilher LIFFE nor its directors nor a member of any cornmil1ee of LIFFE nor an 
employee of LIFFE or the London Clearing House shall have any liabilffy whatsoever for the 
per1ormance by the Gralnstorekeeper ol his responslbiUties under 1he contract terms and 
Administrative Procedures of UFFE or of any responsibilities he may assume towards 
members or olher parties pursuant to any Warrant or contract nor for the condition of a 
registered Store or Its sullabilffy for the storage of Wheat. Parties placing Wheat Into a 
registered Store or taking delivery of Wheat In or from 1he Iiams shall accordingly have no 
claim against UFFE or against the directors or any member of any commlnee or any 
employee or the London Clearing House, lor any loss or damage thereby Incurred however 
such loss or damage may be caused. 

UFFE Form of Warrant (Wheat 2002) 
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APPENDIX 2H.29(cont'd) 

LIFFE Wheat Warrant warrant Numt:Jer 

(NafTMI! _4?, _ Q_r_~:~_l_n~_or~keepe_!)_ Futures Store No~ 

Clearing House Confirmation 

The proper stamping of thls Warrant by the LCH In any of 1he boxes below shall ind\cate that the Clearing House will pay to the Gi"alnstorekeeper, tn accordance with the tenns Ot the London Clearing House 
Grainstorekeeper Contract. such sum of money as is equal to the Unpaid Rent collected by the Clearing House 1n respect of the period Indicated In each such stamped box. Th~ dates shown on each box are 
lncJuslva dates. Any such stamping shall not under any circumstances (i) constitute any other promise or representation on the part of the Clearing House (li) glve·nse to any llabllity whatsoever (other than is 
set out in the London Clearing House Gralnstorekeeper Contract) on the part of the Clearing House. its officers, employees. contractors and agents, to the Grainstorekeeper, Warrant Holder or anyone else. 
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APPENDIX 2H.30 

Seller's Delivery Notification 

To: LCH.CLEARNET.L TO 

Seller's Delivery Notification 

Wheat 
0 LCH. CLEARNET 

llWe hereby give notification of Tender ofthe undermentioned lot of Wheat, in fulfilment 
of contracts for the delfvery month mentioned below. 

Date: [ 23/02/09 

Mnemonic: 888 

TRS/CPS Account : Seg 

Delivery Month: Mar-09 

Store No.: 268 

Warrant No.: 12345 

Prompt Date : [ 02/03/09 

Rent Date: r 09/03/09 

(Authorised Signature) 

For and on Behalf of: lsss Ltd 

Company Stamp 

FORM-I\IE1 
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APPENDIX 2H.31 

Warrant Collection Form 

0 LC H. ClEAftNfl 
To: LCH LTD Operations DeJlt Fax No. 020 7667 7359 

ComJ)any Name : XXX: Ltd 

WHEAT 'VARRANT COLLECTION FOR.l\'1 
I Nlnemonic Total Lots Account Commodity ld Detiverv :Montb 

I XX.'\: 5 Seg Wlleat :M:ar09 

Store \Varrant Original Prompt Collection 

Number Number Date Date 

268 U345 02/03!09 25/02/09 

268 23456 02/03/09 25/02/09 

268 3456i 02/03/09 25/02/09 

268 45678 02/03/09 25/02/09 

268 56789 02103109 25/02/09 

Date I I Signed I I 
FORM-i'lE2 
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LIFFE DELIVERIES- RAW SUGAR 

APPENDIX 2H.33 

Seller's Notice of Tender 

"' \J LCH. C LEARNET 

To: LCH.Ciearnet Ltd Business Operations Department Fax 020 7667 7359 Mnemonic Account 

From: SSS Company Ltd sss c 

SELLER'S NOTICE OF TENDER 

Raw Sugar 

We hereby tender to you the undermentioned lot(s) of Raw Sugar 

Total Lots: I 122 I 
Delivery Month: I Mar-07 I 
Date I 28: 02: 2007 I 

Lots Country of Origin Port of Loading 
122 El Salvador Acajutia 

For and on Behalf of: I SSS COMPANY LTD I 
(Authorised Signature) 

FORM -01 
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APPENDIX 2H.33 

Buyer's Notice of Tender 

10 LCH . CLEAR N E Tl 
BUYER'S NOTICE OF TENDER 

RAW SUGAR 

TO: I FFF Company Ltd I ACCOUNT: CLIENT 

DELIVERY MONTH : I Mar-07 I NUMBER OF LOTS : 122 

We hereby tender to you on behalf of the seller(s) the lots detailed on this notice in fulfilment of the 
buyer's contract(s) open in your name. You may with the consent of LCH.Ciearnet Ltd exchange notices 
of tender, however, LCH.Ciearnet Ltd must be informed no later than 12:00 hours on the Last Trading Day 
+ 2. 

No of lots LCH.Ciearnet Ref Country of Origin Port of Loading Seller Mnemonic 
No 

122 1-122 El Salvador Acajutla sss 

For: LCH.Ciearnet Ltd 

Signature: 

Date: I 28-Feb-07 I 
E.&O.E. FORM-D6 
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TENDER DATE 

EMBER: ABA 

STREET 

CONTRACT 
TOTAL LOTS 

30-SEP-1996 

TOTAL TONS (LOTS 
DELIVERY PERIOD 
ORIGIN 
PORT OF DELIVERY 

ESSEL 
EXPECTED DATE OF ARRIV 
BILL OF LADING DATE 
BILL OF LADING NUMBER 

DELIVERY PRICE (US 
DELIVERY PRICE (US 

POLARISATION 

APPENDIX 2H.34 

Invoice (for Buyer) 

LCH.CLEARNET LTD 

INVOICE 

ACCOUNT : CLIENT 

Liffe Deliveries - Raw Sugar 

PAGE 

LCH REF 

ALDGATE HOUSE 
33 ALDGATE HIGH ST 
LONDON 
l:!C3N lEA 

TEL 020 7426 7000 
FAX 020 7667 7359 

: SUG - Premium Raw Sugar 
: 300 
: 15000 

OCT96 
DOMINICAN REPUBLIC 

POLARISATION ALLOWANCE PERCENTAGE 

POLARISATION ALLOWANCE (DOLLARS PER TON) 

CONTRACT VALUE (15000 TONS AT US DOLLARS 336.000) 5040000.00 

(US CENTS 15.00 PER POUND) 

POLARISATION ALLOWANCE (15000 TONS AT 13.61) PLUS 204150.00 

PROMPT DATE 31-JAN-2007 AMOUNT DUE TO LCH USD 5244150.00 

============= 

E. & O.E. 

1 

8 

VAT Registration Number : GB245 2311 93, Registered in England No. 25932 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N 1: 

Recognised as a Clearing House under the Financial Services Act 1986 
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APPENDIX 2H.35 

Account Sale (for Seller) 

TENDER DATE 3 0-SEP-199 6 LCH.CLEARNET LTD 
ACCOUNT SALE 

PAGE 
LCH REF 

1 
8 

BBB 

STREET 

FAX : 020 7667 7359 

CONTRACT 
TOTAL LOTS 

ACCOUNT 

TOTAL TONS (LOTS MULTIPLIED BY 50) 
DELIVERY PERIOD 
ORIGIN 
PORT OF DELIVERY 

ESSEL 
EXPECTED DATE OF ARR 
BILL OF LADING DATE 
BILL OF LADING NUMBER 

DELIVERY PRICE (US 
DELIVERY PRICE (US 

POLARISATION 
POLARISATION ALLOWANCE PERCENTAGE 

CLIENT 

POLARISATION ALLOWANCE (DOLLARS PER TON) 

ALDGATE HOUSE 
33 ALDGATE HIGH ST 
LONDON 
EC3N lEA 

TEL : 020 7426 7000 

SUG - Premium Raw Sugar 
300 
15000 
OCT96 
DOMINICAN REPUBLIC 
RIO HAINA 
SHIP 27 
30-SEP-1996 

AN-1901 

CONTRACT VALUE (15000 TONS AT US DOLLARS 336.000) 

(US CENTS 15.00 PER POUND) 

POLARISATION ALLOWANCE (15000 TONS AT 13. 61) PLUS 204150.00 

PROMPT DATE 31-JAN-2007 AMOUNT DUE TO YOUR ACCOUNT USD 5244150.00 
=========== 

E. &. O.E. 

VAT Registration Number : GB245 2311 93, Registered in England No. 25932, 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N lE 

Recognised as a Clearing House under the Financial Services Act 1986 
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APPENDIX 2H.36 

Arrangements for Deliveries - Notice to Seller 

10 LCH. CLEARNETI 

LCH.Ciearnet Ltd 
Aldgate House 

33 Aldgate High Street 
London EC3N 1 EA 
tel: +44 (0)20 7426 7000 
fax: +44 (0)20 7426 7001 
http://www.lchclearnet.com 

ARRANGEMENTS FOR DELIVERY 
NOTICE TO SELLER 

RAW SUGAR 

TO: I SSS Company Ltd I ACCOUNT: CLIENT 

DELIVERY MONTH : I Mar-07 I 
In accordance with LCH.Ciearnet Ltd Regulation 21 (a), LCH.Ciearnet Ltd hereby direct you as seller under an open 
contact subject to tender to deliver the lots listed below to the buyer member(s) being buyer(s) under an open 
contract subject to tender. 

Tender No. No. of lots Origin Load port Buying Member(s) 

1-122 122 El Salvador Acajutla FFF 

Delivery in accordance with this notice shall constitute the due performance of your obligation towards 
LCH.Ciearnet ltd 

Signed J 
Date I 28-Feb-07 I 
E. &O.E. 

Registered in England No. 25932 Registered Office Aldgate House 33 Aldgate High Street London EC3N 1 EA 
Recognised as a Clearing House under the Financial Services Act 1986 

Form-D3 
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APPENDIX 2H.37 

Vessel Nomination/Details 

0 L C H • C L E A R N E Tl 
To : LCH.Ciearnet Ltd Business Operations Department Fax No. 020 7667 7359 
Counter! SSS COMPANY Ltd I (mnemonic) sss 
From: FFF COMPANY Ltd I (mnemonic) FFF 

Vessel Nomination/Details 
Raw Sugar 

I Mnemonic FFF I Account c I Date 22/03/071 

Delivery Month Load port Origin Seller 

Mar-07 I ACAJUTLA I EL SALVADOR I sss 
Lots Tons Vessel E.T.A. date 

122 J 6100 J GLORIA DEO I 08/04/07 

Details 
Built 1977 
FLAG BULGARIA 
LOAD 162.32M 
BEAM 22-24M 
HOLD/HATCHES 9/9 
GEAR 7 TIMES 12 TONS CRANES 
OEM/DES USD 4500/2250 

DESTINATION DURBAN 

DOCUMENTARY INSTRUCTIONS TO FOLLOW 

For and on behalf of I FFF COMPANY LTD I 
Signed I _I 

FORM-09 
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APPENDIX 2H.38 

Notice of Presentation of Documents 

IOLCH . CLEAR N E Tl 

To : LCH.Cieamet Ltd Business Operations Department Fax No. 020 7667 7359 

Counterparty : FFF Company Ltd (mnemonic) FFF 
From: SSS Company Ltd (mnemonic) 555 

NOTICE OF PRESENTATION OF DOCUMENTS 
Raw Sugar 

Mnemonic Account Sold Counterparty Delivery Month Date documents are to 
be oresented 

sss c s FFF Mar-07 12104/07 

Load port Origin Vessel Lots Tons 

Acajutla El Salvador Gloria Deo 122 6100 

Bill of Lading Date Bill of Final Quantity and Quality Polarisation 
Lading No. Port of Loading (Y/N) Port of Destination (Y/N) Always 96 degrees where Final Quantfty 

and Quality is determined at Port of 
Destination 

30/03/07 11232 y N 98.00 

We confirm that it has been agreed that the documents for the above mentioned lots are to be delivered to 
LCH.Ciearnet Ltd by ourselves on the above date. 

I 11/04107 I Date 

SSS COMPANY Ltd 
For and on behalf of 

Signed 

FORM-010 
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APPENDIX 2H.39 

Lots to be Taken Off Market Notice 

10 L C H • C L E A R N E Tl 

To: LCH.Ciearnet Ltd Business Operations Dept Fax No. 020 7667 7359 

Counterparty : SSS Company Ltd (mnemonic) sss 
From: FFF Company Ltd (mnemonic) FFF 

LOTS TO BE TAKEN OFF MARKET 
Raw Sugar 

Mnemonic Account Bought/Sold Counterparty Delivery Month Date 

FFF c 8 sss Mar-07 28/04/07 

Load Port Origin Vessel Lots Tons Price 

Acajutla El Salvador Gloria Deo 12 600 10.75 

We confirm that it has been agreed that the above mentioned lots be taken off the market at the price 
shown. 

For and on behalf of FFF Company Ltd 

Signed 

FORM-011 
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APPENDIX 2H.40 

Commercial Invoice 

{SELLER LEITERHEAD] 

Commercial invoice No.: 

Date: [BUYER DETAILS] 
Ref.: 

Vessel: 
Commodity: 
B/L number: 
B/L date: 
Quantity: 
Loading port: 
Discharge port: 
Contract no.: 

Contract price USD[ ]/metric ton basis FOB [port], [country] 

Shipped quantity 

quantity] MT @ US$ [price] perMT US$ #VALUE/ 

US$ #VALUE/ 

[)UE US 
Method of ga)lment: 

RECEIVING BANK: 

BENEFICIARY : 
ACCOUNT NUMBER: 
REF.: 

LCH. Clearnet Limited @ 2009 113 July 2009 
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LCH.Ciearnet Limited© 2009 

APPENDIX 2H.42 

Certificate of Origin 
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APPENDIX 2H.43 

Certificate of Quality and Quality 

--------------------------------·--···---~~ 

CONTROL UNION 
INTERNATIONAL COMMODITY SERVt<:ES S .A. 

QY&.!IX; 

Rfi'f'I'T'E!>I::NT~.T;YC SJWP'..E.S ~E _,RA'M'i I) 
SANPL~:SVIF.ml !'IU~Wtnl;i(ll'QR ~--''ll:IS V.llll4 ' 

LCH.Ciearnet Limited© 2009 
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PQ~T•:Oft 
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116 
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LIFFE DELIVERIES - LONG GILT 

APPENDIX 2H.44 

Delivery Account Sale for Sellers 

06-Mar-1999 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 
Telephone: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7001 

Clearing Member: 

RefiD: 

AAA FUTURES LTD 
TENDER HOUSE 
FENCHURCH STREET 
LONDON EC3 4DR 

AAA 

3 

Account Sale 

Sub-account: House 

In ale with LCH.Ciearnet Limited 

LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTIONS EXCHANGE 

LIFFE LONG GILT FUTURE 

Delivery Month: MAR99 Settlement Date: 08-MAR-1999 

Tendered in fulfilment of 104 lots of: 

Stock Code 
Coupon Rate 
Maturity Date 

Nominal Value 
EDSP 
Price Factor 
Initial Accrued 
Delivery Days @ 
Total Daily Accrued 

Countervalue 

E. & O.E. 

999711 
7.250% 
07 -Dec-2007 

GBP 

GBP 

Registered in England No. 25932 Registered Office: 
Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 

10,400,000.00 
114.82 

1.0160769 
159.3408 

19.9176 
159.3408 

12321758.80 

A Recognised Clearing House under the Financial Services and Markets Act 2000 
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APPENDIX 2H.45 

Delivery Invoice for Buyer 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 
Telephone: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7001 

Clearing Member: 

RefiD: 

AAA FUTURES L TO 
TENDER HOUSE 
FENCHURCH STREET 
LONDON EC3 4DR 

AAA 

3 

Invoice 

Sub-account: House 

In ale with LCH.Ciearnet Limited 

LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTIONS EXCHANGE 

LIFFE LONG GILT FUTURE 

Delivery Month: MAR99 Settlement Date: 08-MAR-1999 

Tendered in fulfilment of 104 lots of: 

Stock Code 
Coupon Rate 
Maturity Date 

Nominal Value 
EDSP 
Price Factor 
Initial Accrued 
Delivery Days @ 
Total Daily Accrued 

Countervalue 

E.&O.E. 

999711 
7.250% 
07 -Dec-2007 

GBP 

GBP 

Registered in England No. 25932 Registered Office: 
Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 

10,400,000.00 
114.82 

1.0160769 
159.3408 
19.9176 

159.3408 

12321758.80 

A Recognised Clearing House under the Financial Services and Markets Act 2000 

LCH. Clearnet Limited© 2009 118 July 2009 
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06-MAR-1999 

Delivery Month 

Clearing Member: 

AAA 
FUTURES 
LTD 
TENDER 
HOUSE 
FENCHURCH 
STREET 
LONDON 

FUTURES 

APPENDIX 2H.46 

Delivery Instructions for Seller 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 
Telephone +44 (0)20-7426 7000 Fax +44 (0)20-7426 7001 

LIFFE LONG GILT FUTURE 

DELIVERY INSTRUCTION FOR SELLERS 

MAR99 
Delivery to the Clearing House at CREST 

AAA Sub-account: Client 

From Clearing Member's Del Centre: CREST 

Account No 92506 

Account Name AAA 

EDSP 107.70 Notice Date 06-MAR-1999 

Currency ID GBP 

Settlement 
Date 

lnstr. 

E.&O.E 

08-MAR-1999 

Clearing House Agent 
Name 
Lots 

CREST 5172 

3H. 4H. 5H. 

Clearing Countervalue Stock Code 
House 
Account No 
12321758.80 GB0009997114 10,400,000.00 

Registered in England No. 25932 Registered Office: 
Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 

Nominal 
Value 

104 

A Recognised Clearing House under the Financial Services and Markets Act 2000 
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Delivery Month 

Clearing Member: 

AAA 
FUTURES 
LTD 
TENDER 
HOUSE 
FENCHURCH 
STREET 
LONDON 

FUTURES 

EDSP 

Currency ID 

Settlement 
Date 

lnstr. 

E.&O.E 

APPENDIX 2H.47 

Delivery Instructions for Buyer 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 
Telephone +44 (0)20-7426 7000 Fax +44 (0)20-7426 7001 

LIFFE LONG GILT FUTURE 

DELIVERY INSTRUCTION FOR BUYERS 

MAR99 
Delivery From the Clearing House at CREST 

AAA Sub-account: Client 
To Clearing Member's Del Centre: CREST 

Account No 92506 

Account Name AAAFUTURES 

107.70 Notice Date 06-MAR-1999 

GBP 

08-MAR-1999 

Clearing House Agent 
Name 
Lots 

CREST 5172 

Clearing 
House 
Account No 
12321758.80 

CounteNalue Stock Code 

GB0009997114 10,400,000.00 

Registered in England No. 25932 Registered Office: 
Aid gate House, 33 Aid gate High Street, London EC3N 1 EA 

Nominal 
Value 

104 

A Recognised Clearing House under the Financial Services and Markets Act 2000 
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EQUITY FUTURE/OPTION AND STOCK CONTINGENT TRADING DELIVERY PROCEDURES 

APPENDIX 2H.48 

Summary Clearing Member Delivery Details Report (MOD) 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA Tel: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7152 

SUMMARY MEMBER DELIVERY DETAILS REPORT 

This statement is issued in accordance with the Clearing House general regulations 

All transactions must be booked to the Clearing House CREST account, account number 355, in accordance with the 
Liffe Contract Terms and Administrative Procedures 

STOCK IN DELIVERY Settlement Amount 

Clearer Position 
Com Series Exercise Date Settlement Long Short Price Long Short Account Account Day 

AAA/House AAAAAAM ATD S MAY95 00045 02-MAY-1995 10-MAY-1995 0 200 45 0.00 9000.00 

AAA/House AAAAAAM ATD S MAY95 00050 02-MAY-1995 10-MAY-1995 400 0 50 20000.00 0.00 

AAA/House AAAAAAM ATD S MA Y95 00070 02-MA Y -1995 10-MAY-1995 1500 0 70 105000.00 0.00 

AAA/House AAAAAAM ATD S MA Y95 00080 02-MAY-1995 10-MAY-1995 0 500 80 0.00 40000.00 

AAAAAA M 

--- ------- ----- --------------- -------------
ATD 1900 700 125000.00 -49000.00 

~ 
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Clearing Member 
Sub Account 
Currency 
Security 
Initial Margin Rate 
Margin Price 
Business Date 

Settlement Date 

06/01/1999 

06/01/1999 

06/01/1999 

06/0111999 

06/01/1999 

APPENDIX 2H.49 

Clearing Member Stock Contingent Trade Report (SCTM) 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA Tel: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7152 

AAA 
H 
GBP 
BG 
4% 
3.8025 
01/01/1999 

Trade Reference 

AAAAA100000 

AAAAA 1 00001 

AAAAA 100002 

AAAAA100003 

AAAAA 1 00004 
--

MEMBER STOCK CONTINGENT TRADE REPORT 

EMS Reference B/S Quantity Price Settlement Total Variation Margin 

CAAAH--9901 0001 B 350,000 3.8500 1,347,500.00 -16625.00 

CAAAH--99010002 s 18,500 3.8800 71,780.00 1433.75 

CAAAH--9901 0003 s 20,000 3.8700 77,400.00 1350.00 

CAAAH--9901 0004 s 10,000 3.8600 38,600.00 575.00 

CAAAH--9901 0005 s 5,000 3.8500 19,250.00 237.50 
--~- - - - -- -

Initial Margin I 

I 

I 

~~~~~~~~~~~~~~~~~~~t~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~?~~:~o9~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~i~.9?~!§~~~~~~:~~~:~9J~~~~~~~~:: 

~:::::::::::::~~::~:::~:::::::~~~~~~~~~~~~~~~~:~~~~~~~~~~~~~~ioirAL~~~~~~~~~~~~~~~:~~~~~~~~~~::~~~~~~~~~~~:13~o2a.75-~~~~~-~s~o97~ss~~~~~: 
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APPENDIX 2H.50 

Stock Contingent Trade Reconciliation Report (SCTRl 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1EA Tel: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7152 

STOCK CONTINGENT TRADE RECONCILIATION REPORT 

Clearing Member AAA 
Sub Account H 

Trade Date Settlement TRS Slip Connect 
EMS Reference TRD NCM 

Expiry 
Cmd 

Exer 
Volume 8/S Type Ace 

Account 
Date Number Reference Date Price Ref 

06/01/1999 13/01/1999 0000000001 1300000001 CAAAH-9901 0001 CCC BBB Jan-2000 AYL 00280 000050 B p s L001 

06/01/1999 13/01/1999 0000000002 1300000002 CAAAH-99010002 CCC BBB Jan-2000 AYL 00280 000450 B p s L002 I 

06/0111999 13/01/1999 0000000003 1300000003 CAAAH-99010003 CCC BBB Jan-2000 AYL 00280 000500 B p s L003 

06/01/1999 13/01/1999 0000000004 1300000004 CAAAH-9901 0004 CCC BBB Jan-2000 AYL 00280 000550 B p s L004 

06/01/1999 13/01/1999 0000000005 1300000005 CAAAH-99010005 CCC BBB Jan-2000 AYL 00280 000600 B p s L005 I 

-- -- -- -- -- -- -- - i 
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Clearing House Procedures 
Liffe - Equity Future/ Option 

and Stock Contingent Trading Delivery Procedures 

APPENDIX 2H.51 

Physically Delivered Equity Option Settlement Details Form 

To: LCH.Cieamet Ltd 
Aldgate House 
33 Aldgate High Street 
London EC3N 1 EA 

Fax:+44 (0)20 7426 7152 
Tel:+44 (0)20 7426 7688 

Attention: Business Operations 

I Clearing Member Name 

Clearing Member CPS 'S'egregated* 
Position Keeping 

'N'on-segregated* Account 

*Tick as applicable. 

Clearing Member Name: 

Clearing Member Mnemonic: 

Clearing Member CPS sub account: 

I Clearing Member Mnemonic 

'H'ouse* 'M'arket Maker* 

Please complete the boxes below with your CREST and Euroclear settlement details. The details set out below will be regarded 
by the Clearing House as identifying the nominated Settlement Agent until the Clearing House is notified to the contrary by 
receipt of a new Settlement Detail Form. 

CREST 

CREST Participant ID 

CREST Participant 
Name 

Contact Name and 
Telephone Number 

Euroclear 

Euroclear Account 
Number 

Euroclear Clearing 
Member Name 

BIC Code 

Contact Name and 
Telephone Number 

Clearing Member Authorised Signatory 

Clearing Member Company Stamp 

Date 

Note: 
A Clearing Member may appoint a second party as Transferorffransferee. If so, a Transferorffransferee's 
Acknowledgement must accompany this notice. In either case this form must be complete. 

LCH.Ciearnet Limited© 2009 124 July 2009 



Clearing House Procedures 
Liffe - Equity Future/Option 

and Stock Contingent Trading Delivery Procedures 

APPENDIX 2H.52 

Physically Delivered Equity Option Transferor/Transferee Acknowledgement 

LIFFE EQUITY OPTION 

TRANSFEROR/TRANSFEREE ACKNOWLEDGEMENT FORM 

To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From:(Ciearing Member) 

Obligations in respect of equity delivery contracts 

Pursuant to terms 14.03 and 15.03 of the equity option contract terms of the London International Financial Futures and 
Options Exchange (Liffe), we forward to you the acknowledgement of our appointed Transferor and Transferee set out 
at A below. We also forward, at B below, a similar acknowledgement of the CREST or Euroclear account holder (if not 
the Transferor and Transferee itself) to be used by the Transferor and Transferee for the purposes mentioned in terms 
14.01 and 15.01. 

for .................................................. (Clearing Member- Director) 

PART A 
ONLY TO BE COMPLETED WHERE THE CLEARING MEMBER HAS APPOINTED 

ANOTHER FIRM AS TRANSFEROR/TRANSFEREE 
To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From:(Transferor/Transferee) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you in respect of 
shares to be delivered by us as Transferor in respect of any equity delivery contract from time to time entered 
into by the above-named Clearing Member as delivery seller with you, and in respect of which we are 
appointed Transferor, will be owed to the said Clearing Member alone and that we shall have no rights 
whatsoever against you in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in respect of any 
delay on your part in transferring, or any failure on your part to transfer, the shares to be transferred in respect 
of any equity delivery contract from time to time entered into by the above-named clearing member as delivery 
buyer with you, in respect of which we are appointed Transferee, or in respect of any other matter whatsoever 
concerning those shares. 

Signed by(for Transferor/Transferee -Director) 

PARTB MUST ALWAYS BE COMPLETED 
To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From:(CREST or Euroclear Participant) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you in respect 
of shares to be delivered by us· as CREST or Euroclear account holder for the Transferor in respect of any 
equity delivery contract from time to time entered into by the above-named Clearing Member as delivery 
seller with you will be owed to the said Clearing Member alone, and that we shall have no rights whatsoever 
against you in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in respect of any 
delay on your part in transferring, or any failure on your part to transfer, the shares to be transferred in 
respect of any equity delivery contract from time to time entered into by the above-named Clearing Member 
as delivery buyer with you, in respect of which we are appointed CREST or Euroclear account holder for the 
Transferee, or in respect of any other matter whatsoever concerning those shares. 

Signed by(for CREST Participant- Director) 
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and Stock Contingent Trading Delivery Procedures 

APPENDIX 2H.53 

Equity Futures Contracts Settlement Details Form 

To: LCH.Ciearnet Ltd 
Aldgate House 
33 Aldgate High Street 
London EC3N 1 EA 

Tel:+44 (0) 20 7426 7688 
Fax:+44 (0) 20 7426 7152 

Attention: Business Operations 

I Clearing Member Name 

Clearing Member 'S'egregated* 

CPS Position Keeping 
Account 'N'on-segregated* 

*Tick as applicable 

I Clearing Member Mnemonic 

'H'ouse* 'M'arket Maker•· 

Please complete the boxes below with your CREST and Euroclear settlement details. The details set out below will be regarded 
by the Clearing House as identifying the nominated Settlement Agent until the Clearing House is notified to the contrary by 
receipt of a new Settlement Detail Form. 

CREST 

CREST Participant 10 

CREST Participant 
Name 

Contact Name and 
Telephone Number 

Euroclear 

Euroclear Account 
Number 

Euroclear Clearing 
Member Name 

SIC Code 

Contact Name and 
Telephone Number 

Clearing Member Authorised Signatory 

Clearing Member Company Stamp 

Date 

Note: 
A Clearing Member may appoint a second party as Transferor/Transferee. If so, a Liffe Contingent Trades 
Transferor/Transferee's Acknowledgement must accompany this notice. In either case this form must be complete. 
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APPENDIX 2H.54 

Physically Delivered Equity Futures Contracts Transferor/Transferee 
Acknowledgement 

LIFFE EQUITY FUTURES CONTRACTS 
TRANSFEROR/TRANSFEREE ACKNOWLEDGEMENT FORM 

To: LCH.Ciearnet Limited Dated ................... 20 .. 

From: (Clearing Member) 

Obligations in respect of equity delivery Contracts 

Pursuant to terms 14.03 and 15.03 of the Equity Option Contract Terms of the London International Financial Futures 
and Options Exchange (Liffe), we forward to you the acknowledgement of our appointed Transferor and Transferee set 
out at A below. We also forward, at B below, a similar acknowledgement of the CREST or Euroclear account holder (if 
not the Transferor and Transferee itself) to be used by the Transferor and Transferee for the purposes mentioned in 
terms 14.01 and 15.01. 

for .................................................. (Clearing Member- Director) 

ONLY TO BE COMPLETED WHERE THE CLEARING MEMBER HAS APPOINTED 
ANOTHER FIRM AS TRANSFEROR/TRANSFEREE 

To: LCH.Ciearnet Limited Dated ......................... 20 .. .. 

From: (Transferorrrransferee) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you in respect of 
shares to be delivered by us as Transferor in respect of any equity delivery contract from time to time entered 
into by the above-named clearing member as delivery seller with you, and in respect of which we are 
appointed Transferor, will be owed to the said clearing member alone and that we shall have no rights 
whatsoever against you in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in respect of any 
delay on your part in transferring, or any failure on your part to transfer, the shares to be transferred in respect 
of any equity delivery contract from time to time entered into by the above-named Clearing Member as delivery 
buyer with you, in respect of which we are appointed Transferee, or in respect of any other matter whatsoever 
concerning those shares. · 

Signed by(for Transferorrrransferee -Director) 

PARTB MUST ALWAYS BE COMPLETED 
To: LCH.Ciearnet Limited Dated ......................... 20 .. .. 

From:(CREST or Euroclear Participant) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you in respect of 
shares to be delivered by us as CREST or Euroclear account holder for the Transferor in respect of any equity 
delivery contract from time to time entered into by the above-named Clearing Member as delivery seller with 
you will be owed to the said clearing member alone, and that we shall have no rights whatsoever against you 
in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in respect of any 
delay on your part in transferring, or any failure on your part to transfer, the shares to be transferred in respect 
of any equity delivery contract from time to time entered into by the above-named Clearing Member as delivery 
buyer with you, in respect of which we are appointed CREST or Euroclear account holder for the Transferee, 
or in respect of any other matter whatsoever concerning those shares. 

Signed by(for CREST or Euroclear Participant- Director) 
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and Stock Contingent Trading Delivery Procedures 

APPENDIX 2H.55 

Stock Contingent Trades Settlement Details Form 

To: LCH.Ciearnet Ltd 
Aldgate House 
33 Aldgate High Street 
London EC3N 1 EA 

Tel:+44 (0) 20 7426 7688 
Fax:+44 (0) 20 7426 7152 

Attention:Business Operations 

Clearing Member Name 

Clearing Member 
'S'egregated* 

CPS Position Keeping 
Account 'N'on-segregated* 

*Tick as applicable 

Clearing Member Mnemonic 

'H'ouse* 'M'arket Maker* 

Please complete the boxes below with your CREST and Euroclear settlement details. The details set out below will be regarded 
by the Clearing House as identifying the nominated Settlement Agent until the Clearing House is notified to the contrary by 
receipt of a new Settlement Detail Form. 

CREST 

CREST Participant ID 

CREST Participant 
Name 

Contact Name and 
Telephone Number 

Euroclear 

Euroclear Account 
Number 

Euroclear Clearing 
Member Name 

BIC Code 

Contact Name and 
Telephone Number 

Clearing Member Authorised Signatory 

Clearing Member Company Stamp 

Date 

Note: 
A Clearing Member may appoint a second party as Transferorffransferee. If so, a Liffe 
Contingent Trades Transferorffransferee's Acknowledgement must accompany this notice. 
In either case this form must be complete. 
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APPENDIX 2H.56 

Stock Contingent Transferor/Transferee Acknowledgement Form 

Liffe STOCK CONTINGENT TRADES 
TRANSFEROR/TRANSFEREE ACKNOWLEDGEMENT FORM 

To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From: (Clearing Member) 

Obligations in respect of equity delivery Contracts 

Pursuant to terms 14.03 and 15.03 of the Equity Option Contract Terms of the London International 
Financial Futures and Options Exchange (Liffe}, we forward to you the acknowledgement of our appointed 
Transferor and Transferee set out at A below. We also forward, at B below, a similar acknowledgement of 
the CREST or Euroclear account holder (if not the Transferor and Transferee itself) to be used by the 
Transferor and Transferee for the purposes mentioned in terms 14.01 and 15.01. 

for .................................................. (Clearing Member- Director) 

PART A 
ONLY TO BE COMPLETED WHERE THE CLEARING MEMBER HAS APPOINTED 

ANOTHER FIRM AS TRANSFEROR/TRANSFEREE 
To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From:(Transferor!Transferee) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you 
in respect of shares to be delivered by us as Transferor in respect of any equity delivery contract 
from time to time entered into by the above-named Clearing Member as delivery seller with you, 
and in respect of which we are appointed Transferor, will be owed to the said Clearing Member 
alone and that we shall have no rights whatsoever against you in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in 
respect of any delay on your part in transferring, or any failure on your part to transfer, the shares 
to be transferred in respect of any equity delivery contract from time to time entered into by the 
above-named Clearing Member as delivery buyer with you, in respect of which we are appointed 

·Transferee, or in respect of any other matter whatsoever concerning those shares. 

Signed by(for Transferor!Transferee -Director) 

PART B MUST ALWAYS BE COMPLETED 
To: LCH.Ciearnet Limited Dated ......................... 20 ... . 

From:(CREST or Euroclear Participant) 

Obligations in respect of equity delivery contracts 

1. We hereby irrevocably acknowledge that your obligations with regard to all sums payable by you 
in respect of shares to be delivered by us as CREST or Euroclear account holder for the 
Transferor in respect of any equity delivery contract from time to time entered into by the above
named Clearing Member as delivery seller with you will be owed to the said clearing member 
alone, and that we shall have no rights whatsoever against you in respect thereof. 

2. We hereby irrevocably acknowledge that we shall have no claims whatsoever against you in 
respect of any delay on your part in transferring, or any failure on your part to transfer, the shares 
to be transferred in respect of any equity delivery contract from time to time entered into by the 
above-named Clearing Member as delivery buyer with you, in respect of which we are appointed 
CREST or Euroclear account holder for the Transferee, or in respect of any other matter 
whatsoever concerning those shares. 

Signed by(for CREST or Euroclear Participant - Director) 
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I 

APPENDIX 2H.57 

Stock Contingent Trades - Allocation Change Request 

~ \,1 LCH · CLEARNET To : LCH.Ciearnet Ltd. Business Operations. Fax No. +44 (0)20 7426 7152. Tel No. +44 (0)20 7426 7688 

ORIGINATING MEMBERS STAMP 

CONFIRMATION STATEMENT 

Stock Contingent Trades 

STOCK CONTINGENT TRADES - ALLOCATION CHANGE REQUEST 

DATE: 

RECEIVING MEMBERS STAMP 

We confirm that we wish to allocate the positions detailed below in accordance with Clearing House Procedures. 

ORIGINATING MEMBER'S SIGNATURE RECEIVING MEMBER'S SIGNATURE 

ORIGINATING MEMBER'S MNEMONIC RECEIVING MEMBER'S MNEMONIC 

ORIGINATING MEMBER'S ACCOUNT RECEIVING MEMBER'S ACCOUNT 

ORIGINATING MEMBER'S CREST ID OR RECEIVING MEMBER'S CREST ID OR 
EUROCLEAR ACCOUNT ID EUROCLEAR ACCOUNT ID 

Trade Date I Settlement Date ~ Buy/Sell J Contract II Price ~ Number of Shares I 

LCH. Clearnet Limited© 2009 130 
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2H. THE NYSE LIFFE CLEARING SERVICEeXCHANGe CleARING 

2H.1 INTRODUCTIONTHe CleARING PROCeSS (Applisable to euronext.liffe) -------{Formatted: Heading 2 
L---------~~------------~ 

2H.1.1 

2H.1.2 

The Clearing Prosessing System (CPS) is an extension of the Trade 
Registration Sy-stem (TRS), using the same somputer terminals and the 
data prosessed b't' TRS. Separate TRSiCPS environments are maintained 
foF. 

euronext.liffe Commodities 

euronext.liffe Finansial Futures & Options 

euronext.liffe equity Futures & Options 

euronext.liffe COS 

Formatted: Heading 3, No bullets or 
numbering, Tab stops: Not at 1.28" 

.Background---·····-----------------·--·-···-------·------·········----------------·-· ~------- Formatted: Font: Bold, Font color: Auto 
···--·---····---·,:_::_--- Formatted: Heading 3 

These LIFFEclearNYSE Liffe Clearing Service ~?Procedures apply to Geftai.A-<· , ·--I 
aspects of the clearing services provided by ~Liffe Administration and ·· ... _t~F~o,;;,rm.;;;a;;,;tt;;;:e;;:;d;:::: F~o;:::nt;:::: _;:::~0.;;;1d~----------=; 

Management Cl:-_iff~]_9_1}~-~~-~-to9~~~~1}9_t-!~~-~~ ~<?-~~-~-~-~iff_e_~_~!K~l~--------------~<:_-_~r ::~::::; ~=~:a~~~~dent 
LIFFEclearNYSE Liffe Clearing Members ("Clearing Members") must inform Formatted: Font: Not Bold, No underline, Font 
themselves fully of their obligations under the Clearing House Rulebook (the >=c~o~lor~: ~Au~to __ ==========< 
':B~~~-J?~ok") _Cl_i}_~--~!~_E)! _ _Eelev~n-~--~-<?~~-'!lentati_<?n, __ ~i}~~LI~~ngsuc~ ___ ?_~ _ _!h~ ___ +fi:-___ .----{~F_o_rm_a_tt_e_d_: F_o_nt_: _Bo_ld ____________ ___J 

~Tripartite Clearing Membership Agreement between the Clearing House. 
Liffe and the Clearing Member, the Clearing Membership Agreement between 
the Clearing House and the Clearing Member and the terms of any approval 
[equired by the Clearing House. biffeclear Clearing Member Service Clearing ______ .- Formatted: Font: Not Bold, No underline, Font 
Members should also familiarise themselves with ~Liffe's Rules. '--c_o_lo_r:_A_ut_o __________________ ____J 

Please note that both the Rulebook (including these Procedures) and 
~Liffe's Rules are subject to change from time to time. Enquiries regarding 
these Procedures. margining. or any other aspects of the operation of the 
LIFFEGiearNYSE Liffe Clearing Service should be directed to the Clearing 
House Business Operations Department on +44 (0)20 7426 7689. Enquiries 
regarding margining and C,learing Member status should be directed to the __ .. ---
Membership Department on +44 (0)20 7426 7627/7023. Enquiries relating to 
.LIFFE Rulesliffe's Rules should be directed to .~Liffe. --------------------------------<---

Full details of contact points may be found on the Clearing House website 
(http://www.lchclearnet.com). 

Formatted: Font: Not Bold, No underline, Font 
color: Auto 

Formatted: Font: Not Bold, No underline, Font 
color: Auto 

Formatted: Font: Not Bold, No underline, Font 
color: Auto 

Interpretation +- ------{ Formatted: Heading 3 

Capitalised terms used in these Procedures have the meaning set out in the- ---(;;;;;:;;;tt;d:"Norm~~!~;,;~~~-~-~-=~==J 
Clearing House's LIFFEGiearNYSE Liffe Clearing Regulations unless otherwise 
specified. 

Except where otherwise stated. all times shown are London time and the twenty 
four hour clock is used. 

TRS Funstions ~-------{Formatted: Heading 3 

The following functions are performed within TRS: 
·-·--·-·-·------·----· --·--·-· --------·------] 

l_~~~atte~:~(')~~II11~~11~ ·······---···-- ______ ) 
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2H.1 

trade matching 

presentation of particulars to LCH for registration 

allocation and designation of trades to a position keeping account. 

Recorded trades flow into CPS throughout the trading day. Any correction to•- ·-----(FOrmatted: Normal Indent 

trade data is performed within TRS and results in the automatic amendment of 
the trade in CPS. Trade details can be disseminated to Clearing Members via 
the Trade Status Change Stream (TSCS). 

Clearing Members should refer to the appropriate Exchange for further details of 
TRS facilities and to the appropriate TRS User Guide. 

CPS FunGtions .-.-·----{Formatted: Heading 3 

The following functions are performed 'Nithin CPS: •-·- --- ·-f Formatted: Normal Indent 

settlement ·1 Formatted: Normal Indent, Tab stops: Not at 
'1.28" __ ; 

position keeping 

account transfers 

calculation of margin 

option exercise 

tender notification and delivery/option allocation. 

TRS provides Clearing Members with the facility to print reports which include•· -----1 Formatted: Normal Indent 

TRS, CPS and the Clearing House banking reports. It is the responsibility of 
each Clearing Member to preserve any report required for historic, audit or legal 
purposes, including, but not limited to, the Clearing Member Report. Clearing 
Members should refer to the appropriate CPS User Guide. 

bCJ.I Svstem Requirements .-.------t Formatted: Heading 3 

1\ Clearing Member must have a TRS/CPS terminal located in its office or in a .... · -·f Formatted: Normal Indent 

location acceptable to the Clearing House and the relevant Exchange(s). 
Alternatively a Clearing Member, where permitted, must have concluded a 
Clearing Services Management Agreement (see section 21\.4.1 ). 

link Clearing •···------{ Formatted: Heading 3 

Link clearing procedures are dealt with separately in sections 21\.15 2A2CP ----- [ Formatted: Normal Indent 

inclusive. 

TJ.IE ClEARING PROCESS (}\ppliG~b!9 to bME) __ ______ .. -. · · f Formatted: Font: Not Italic, Font color: Auto 

The LME Clearing System is an extension of the LME Matching System, using• 
the same computer terminals and the data processed by the Matching System. 

/·---·~---------·--------·----------- --

---·t~mattedl Normal I~~~~-----

MatGhing System FunGtions .... --- · ·- { Formatted: Heading 3 

l 

l 

The following functions are performed within the Matching System: •.... ·· l'f:;;-;.;;;tt;d~N-;;-rmal i~d~~r,-Indent: Left; --0-;;~--~~~ 
, First line: 0" J 
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2H.2 

2H.2.1 

trade matehing and designation of trades to a position keeping account 
. ~ ·1 Formatted: Normal Indent, Indent: Left: 0", 1 

First line: 0", Tab stops: Not at 1.28" ! 
~~~~~--------·-··---·-' 

trade suspension and acceptanee outside a lots or priee range limit 

trade eonfirmation and presentation of trades to the Clearing House for 
registration. 

l\lloeation of market eontraets as speeified in Regulation 7 is not permitted for-------i Formatted: Normal Indent 

LME business. 

Clearing System Functions .... .. ----{ Formatted: Heading 3 

The following funetions are performed within the Clearing System: ···---(Formatted: Normal Indent _j 

settlement ---1 Formatted: Normal Indent, Tab stops: Not at I 
1.28" 

position maintenanee 

margin calculation 

deliveries (values, bateh alloeations) and option exercise allocation processing. 

It is the responsibility of each Clearing Member to preserve any report required 
for historie, audit or legal purposes including, but not limited to, the Clearing 
Member Report. Clearing Members should refer to the 'LME Systems User 
Guide' for operating instruetions and full details of enquiries and report faeilities. 

The LME Systems User Guide may be obtained from LCH.Ciearnet Limited 
Operations Department. 

·1 Formatted: Normal Indent 

bCH System Reauirements ... ------ { Formatted: Heading 3 

l\ Member must have, in its office, a m1mmum of a terminal, printer and a-o -----i Formatted: Normal Indent 

dedieated baek up exehange line conneeted to the LME Matehing and Clearing 
--~~~~~~~~ 

Systems. 

.... ------ { Formatted: Heading 3 

l\11 times are London time. · i Formatted: Normal Indent 

AGREEMENTS .....-----(Formatted: Heading 2 

Clearing Services Management Agreement (Applicable to Euronext.liffe) 

Subject to ~Liffe's Exchange requirements a LIFFECiear Service Clearing• [-F;;~;;;att;d;Normal Indent -----~ 
Member (the "GlieHtCiient Clearing Member")__~_CILCIRP.C?!~_U!~.Cl~~E:!-~. <:;)~aF)~g __ .. -- ·- Formatted: Font: Bold, No underline, Font 

Member (the ·~~f1a_g_~~ Clearing Member'')___t() __ J:>~r!C>F_ITl __ ~_p~c;_i~c __ fl!~_ctio_n~·--. >=c;;;;o;;;lo;;;;r:,;.;Au;;;t;;.,o _________ ~ 
including deliveries, on its behalf. The LIF"F"ECiear Clearing Serviee Clearing Formatted: Font: Bold, No underline, Font 

Member, Liffethe Exehange and the Clearing House must be party to the .._c::..::o::..::lo:..:.r:.:..:Au:::..:t=-o~~~~~~~~~-' 
agreement whereby the "managerManager Clearing Member agrees to perform 
specific functions detailed in the agreement on behalf of the ~Client Clearing 
Member. A Clearing Member intending to perform act as a the 
"managerManager~ Clearing Member function must ensure that it has 
authorisation under the Financial Services and Markets Act 2000 and that the 
terms of such authorisation are appropriate to and encompass all such functions. 
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A copy of the relevant management agreement can be obtained from 
LCH.Ciearnet Limited OperationsMembership Department.Ciearing Agreement 
(/\pplicable to Euronext.liffe) 

Those "Exchange members" permitted to trade on the floor of the exchange or 
on its trading system, 'Nhich are not Clearing Members, must conclude a 
Clearing Agreement with the Exchange, the Clearing House and a Clearing 
Member who agrees to clear on their behalf. 

Exchange rules govern which firms are required to have a Clearing Agreement 
(this may include non clearing members/participants, locals and under some 
circumstances, Clearing Members) and whether a firm is permitted to have more 
than one Clearing Agreement. A copy of the agreement can be obtained from 
the relevant Exch 

ReGISTRATION .- ·----- { Formatted: Heading 2 

M House (Euronext.liffe, LME) [excluding Clientst 
N Non segregated client (Euronext.liffe) 
S Segregated client (Euronext.liffe) 
G Segregated client (LME) 
L Local (Euronext.liffe) 
M Market maker (Euronext.liffe) 
G Default "trades" which have not been assigned to one of the account 

codes (Euronext.liffe) 
MT House (Euronext.liffe) 
NT Client (Euronext.liffe) 
ST Segregated client (Euronext.liffe) 

Other position keeping accounts may be opened as specified by the Clearing• -
Member in accordance with Exchange requirements where applicable. 

( Formatted: Normal Indent 

Basis of Position Keeping +-------{ Formatted: Heading 4 

2H.1.1.1.1 Net Accmmts 

The following position keeping accounts and contract types (LME) are held net.------ i Formatted: Normal Indent 

e.g. a position of bought 1 lot and sold 2 lots will be reported as sold 1. ~ 

eurone:Kt.liffe 

All option positions 
H House c All option positions 
L Local 
M Market maker 

Netting takes place before option exercise or delivery allocation. 

2H.1.1.1.2 Gress Accounts 

'---T-Ile-"house-posiliml-keeping--accoonf'---represent&--a-Giearing--Member.:S.pfinGipal-business;-ltle-'"oouse-linanGial---accounr 
(see 21'.7.1) alse inGiu9es nen S99F9€Jale9 Glients' pesitiens. 
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The following position keeping accounts and contract types (LME) are held gross---· f Formatted: Normal Inde~t 
e.g. a position of bought 1 lot and sold 2 lots will show both bought and sold 
positions. 

Euroned.liffe 

N Non segregated client All futures positions 
S SegregateEl client C All futures positions 
D Default 

2H.1.1.1.3 Position Settlement (Grass AGGaunts) 

2H.3. 

CPS position l<eeping accounts held gross require the Clearing Member, when-------t Formatted: Normal Indent 

appropriate, to input manual settlement of open positions using the settlement 
facility in CPS. These instructions should be input '.¥ithin the deadlines specified 
by individual Exchange Rules and before any option exercise or delivery 
allocation process is run. Where Exchange Rules permit, trades may be entered 
into TRS as 'closing trades'; these will result in automatic settlement if a position 
is available for settlement in CPS. 

FINANCIAL ACCOUNTS .. ------{Formatted: Heading 2 

Clearing Member accounts have financial accounts associated with them. Thes~---- -f Formatted: Normal Indent 

are, inter alia, used to record cash balances, securities/documentary credits and 
non-realised margin. Information contained within Position-keeping accounts is 
consolidated into financial accounts. as follows: 

Relationship with Position-keeping accounts 

CPS Code LCH Code 

Trading Account Financial Account 

H House H 
N Non-segregated client H 
s Segregated client c 
c Segregated client c 
L Local 
D Default H 
M Market-maker H 

.-------{Formatted: Centered 

• --- ---- { Formatted: Centered 

* As specified by the Clearing Member in accordance with Liffe'sexchange 
requirements where applicable. 

J 

) 

By accepting a trade into a position-keeping account a Clearing Member is also- - ! F()r111_a~~'-!=_Normal I~~ll.t _____________ _"j 
deemed to be designating that trade for the associated financial account. There 
is no facility to change the designation once market contracts have been 
registered by Liffe. 

----------------
Other Financial Accounts r Formatted: Indent: Left: 0.79" 1 

·---------·-·----------·--------~-·-------·./ 

In some cases at the Clearing House's discretion, further financial accounts,• -
used only to record financial balances, may be opened as follows: 

Buffer accounts, used for holding additional deposits 

Code 

B 
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Code 

£Resources account, used for holding supplementary Q:l: 
financial resources 

Buyers' and Sellers' security account (segregated business) X 
used for certain delivery contracts 

Buyers' and Sellers' security account (non-segregated Z 
business) used for certain delivery contracts 

________ -c:,_ __ -- ~~~~~~;::Font: Bold, No underline, Font l 
Each Clearing Member's Default Fund Contribution is held on a separate \-J Formatted:_~~~~ Bold 

financial account. In accordance with the Default Fund Rules this account 'j Formatted: Normal I~nd~e~nt~~~~~ 
attracts a rate of interest at 3 month LIBOR +1%. The Default Fund account 
code is "F" .• _ 

Initial Margin Parameters 

Initial margin parameters are set by LIFFE in line with minimum requirements 
notified by the Clearing House. However, in accordance with the Regulations. 
the Clearing House retains the right at its discretion to vary the rates for the 
whole market or for a Clearing Member's house and/or client accounts. 

Clearing Members will be notified bv LIFFE of alterations to initial margin 
parameters no later than the dav before calls are made based on the new rates. 

Intra dav Margin Calls 

LIFFE is entitled to make additional margin calls for payment the same dav 
(intra day margin calls) where it considers necessary. Intra day margin calls will 
be made via the Protected Payments System. 

Calculation of Initial Margin 

London SPAN 

Initial margins are re calculated at the close of each business dav using the 
London SPAN algorithm. which is an adaptation of the SPAN method developed 
bv the Chicago Mercantile Exchange*. 

flnsert 'Norkinq re: SPAN o•Nnership in CR,I\J 

For full details of how London SP/\N calculates margins, reference should be 
made to the SPAN technical information paokage (available from the 
LCH.Ciearnet Limited Risl< Department ~44 (0)20 7426 7520). Technical 
questions should be direoted to LCH.Ciearnet Limited Servioe Desk ~44 (0)20 
7426 7200 

• The Chicago Meroantile Exohanqe (CME) permitted the Clearing House t~
adapt the CME speoifioations for SPAN to produoe London SPAN, whish meets 
the particulaF--Fe€!1-lifem.nts of the Lendon futures and options markets. 'SPAN 
[TMJ ®' is a registered trademark of the CME. The CME assumes no liability in 
connection with the use of SPAN or London SPAN by anv person or entitv. 

1. full extent of the decimal plaoes is used in the margin caloulation 

LCH.Ciearnet Limited© 20028 6 Desemeer 2008.nll-arshJulv 2009 
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2H.4 

2H.4.1 

2HA.1.1 

• 

2. The margin result is rounded to the nearest pennv .5 being rounded up 

3. r:or stocks traded on the London Stock Exchange SETS System the bid/offer 
spread is not used. 

MARGIN 

Variation Margin 

Formatted: Heading 2, Indent: Left: 0", First 
line: 0", Tab stops: Not at 1.28" 

All open contracts are marked to market daily by the Clearing House in• -----1 Formatted: Nor~n-t----=-J 
accordance with the relevant exchangeliffe's Contract Terms or Rules. The 
official quotation is used as the market price. Profits or losses are either credited 
to or debited from Clearing Members' financial accounts (realised margin) or they 
form non-realised contingent liabilities or credits. 

Realised Margin -------{Formatted: Heading 4 

Realised margin is the calculated profit or loss ans1ng from a comparison+· · ··- · j Formatted: Normal Indent 

between the value of open positions at the relevant official quotations with the 
value of positions recorded in CPS and LME Clearing System i.e. the trade 
price for new trades and the previous day's official quotation for other positions. 
Variation margin for the following types of contract is realised into postings to 
Clearing Members' financial accounts: 

Euronext.liffu, LME: 

• All futures contracts which are open, i.e. not delivery contracts 

• All non-equity option contracts. 

LME Index futures contrasts, LMEminis. Formatted: Heading 4, No bullets or 
numbering, Tab stops: Not at 1.38" 

•2H.4.1.2 Non-Realised Variation Margin 

Non-realised variation margin is calculated with reference to the original trade or• -- · -{ Formatted: Normal Indent 

delivery price and the relevant official quotation. Non-realised variation margin is 
applicable teduring the delivery cycle on result of options equity deliveries.,: 

• LME metal and plastiGS futures; and 

• during the delivery cyole: 

• Gas Oil; and 

• result of options eGjuity deliveries. 

During the delivery period oertain Euronext.liffeLIFFE Commodity oontracts 
reGjuire l(see seotions 5 & 6Error! Reference source not found.)} that buyer's 
security or buyer's and seller's seourity is lodged with the Clearing House. 

2-l=k4M2HA.1.2.1 Contingent Variation Margin 

Contingent variation margin is calculated with reference to the official quotation• 
at which a contract went to delivery and the underlying asset value or the next 
nearest futures delivery month official quotation, dependent on the terms of the 

LCH.Ciearnet Limited© 200!2.8 7 Qesember 2001JM.arsf:IJulv 2009 
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Contract or these Procedures. Contingent variation margin is calculated for 
Euronextliffeliffe~ contracts which are subject to delivery of an underlying 
asset. 

2H.1.1.1.52H.4.1.2.2 Option Variation Margin (EuroneKt.liffu equity options and bME 
options) 

Applicable to Liffe equity options: Af!S premium is paid up front, option variation• -·--·j Formatted: Normal Ind.:....:e.:....:nt"-----

margin is the value of unexpired options, calculated with reference to the official 
quotation. Bought and sold options generate credit and debit option variation 
margin respectively. For Euronextliffeliff~ equity options, option variation 
margin is referred to as Net Liquidating Value. 

2H.4.1.3 Initial Margin •-------{ Formatted: Heading 4 

Separate initial margin calculations are performed for a Clearing Member's .. - · ·-- -[ Formatted: Normal Indent ______ j 
house "H" and client "C" accounts: no offset between these accounts is allowed. 
~Liffe accounts are margined net meaning that if long and short positions 
are held in the same delivery month/prompt date for futures. or the same series 
for options. initial margin is charged on the net position. 

2H.4.1.4 Initial Margin Parameters <--- ·-- -{ Formatted: Heading 4 

Initial margin parameters are set by Liffe in line with minimum requirements• ------1 Formatted: Normal Indent 

notified by the Clearing House. However, in accordance with the Regulations. 
the Clearing House retains the right at its discretion to vary the rates for the 
whole market or for a Clearing Member's house and/or client accounts. 

Liffe of alterations to initial mar in 
before calls are made based on the new rates. ______ Comment [LCHlJ: OWEN TAYLOR: Is this 

---- correct? Do we still need to mention? 

2H.4.1.5 Intra-day Margin Calls ... ------{Formatted: Heading 4 

Liffe is entitled to make additional margin calls for payment the same day (intra-.. - I Formatted: Normal Indent 

day margin calls) where it considers necessary. Intra-day margin calls will be 
made via the Protected Payments System. 

2H.4.1.6 Calculation of Initial Margin +------- { Formatted: Heading 4 

2H.4.1.6.1 London SPAN -<-------('Formatted: Keep with next 

Initial margins are re-calculated at the close of each business day using the 
London SPAN algorithm, which is an adaptation of the SPAN method developed 
by the Chicago Mercantile Exchange*. 

For full details of how London SPAN calculates margins. reference should be• · 
made to the SPAN technical information package (available from the 
LCH.Ciearnet Limited Risk Department +44 (0)20 7426 7520). Technical 
questions should be directed to LCH.Ciearnet Limited Service Desk +44 (0)20 
7426 7200 

The Chicago Mercantile Exchange (CME) permitted the Clearing House 
to adapt the CME specifications for SPAN to produce London SPAN. 
which meets the particular requirements of the London futures and 
options markets. 'SPAN [TMJ ®' is a registered trademark of the CME. 
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1. 

The CME assumes no liability in connection with the use of SPAN or 
London SPAN by any person or entity. 

Full extent of the decimal places is used in the margin calculation 

2. The margin result is rounded to the nearest penny .5 being rounded up 

;( Formatted: Heading 2 

! 1 Formatted: Normal Indent 
'·'-;; 

Formatted Table / f 1 ., ., 
Formatted: Tab stops: Not at 3" + 6" 

/ !! 

2H.5 

3. For stocks traded on the London Stock Exchange SETS System the 
bid/offer spread is not used. 

SETTLEMENT ..,· 

: :; 
::; 

!!! 
!i!: 
::;; r,,, 

2H.1.1.1.62H.5.1.i Cash Settlement 
,',•;,· 

~H Cash settlement is a final settlement derived from the difference between the .. : !! 
expiry price or Exchange Delivery Settlement Price (EDSP) and the previous ::: 
business day's official quotation or such other quotation as is specified in the !:!. 
relevant exchange's Exchangeliffe's Rules or, in the case of Event Protection 
Contracts, the Exchange Final Settlement Price as is specified in the relevant 
exchangeliffe's Rules. This is debited from or credited to_-Ciearing Members' :::" 
financial accounts. fjif:! !J ~ ., II r 

This applies to the following contracts: 

EllFeAext.liffeLiffe~ 

Three Month Euribor 

Three Month Euro Libor 

Three Month Short Sterling 

Three Month Euro Swiss Franc 

Three Month Euroyen (Tiber) 

Three Month Euroyen (Libor) 

2 Year US Dollar Swapnote 

5 Year US Dollar Swapnote 

10 Year US Dollar Swapnote 

2 Year Euro Swapnote 

5 Year Euro Swapnote 

10 Year Euro Swapnote 

FTSE Eurotop 100 Index 

FTSE Eurotop 300 

MSCI Euro 

MSCI Pan Euro 

FTSE 100 Index 

FTSE 250 Index 

FTSE 100 Index Option (American Style) 

;;;n:: /;'! 
f!f!!!f 
''"''' :., ... ,. if/ 
=::;:::: 
::;::;::; 

~J!J; 
.. 
.. 

<t'f!.!fffi:' 
.,:'.:.:/!.;! .. 
~i!!! .. 
~/:'/!//. '' 

:::!//./ 
'' 

,' / 

;/1 

/' 
.:'I 
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Formatted: Space Before: 3 pt, Tab stops: 
Not at 3" + 6" 

Formatted: Space Before: 3 pt, Tab stops: 
Not at 3" + 6" 

Formatted: Space Before: 3 pt 

FTSE 100 Index (European Style) ..-'>'>( Formatted: Space Before: 3 pt 

Cash Settled Commodity Swags (Coffee, Cocoa and White Sugar) 4·' ,/,' 1 Formatted: Space Before: 3 pt 
Cash Settled Commodity 011tions (Coffee, Cocoa and White Sugar) Formatted Table 
FTSE 100 FLEX Option (European Style) 

Event Protection Contract in relation to iTraxx Europe 
Formatted: Space Before: 3 pt, Tab stops: 
Not at 3" + 6" 

Event Protection Contract in relation to iTraxx Europe HiVol +------- Formatted: Space Before: 3 pt, Tab stops: 
Event Protection Contract in relation to iTraxx Europe Crossover Not at 3" + 6" 

, , 1 Formatted 
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2H.5.1.2 Delivery -<-------{Formatted: Heading 4 

Contracts rema1nmg open at expiry are settled by physical delivery of the•- · · · · · -{ Formatted: Normal Indent I 
'----·· ·-------···--·---~ 

underlying at the settlement price, EDSP as determined by the relevant Contract 
Terms. 

This applies to the following contracts: 

ellFORellt.liffeLiffe~ 

Euro Bund Cocoa 

Euro BTP Coffee 5 tonne 

Long Gilt Coffee 1 0 tonne 

Five Year Gilt White Sugar 

Equity contracts arising from:- exercised equity options, Wheat 
universal stock futures contracts (physical delivery) or Stock Barley 
Contingent Trades Raw Sugar 

2H.5. 1.3 Options 

Option premiums are settled in one of two ways: futures-style or up-front. 

:·:~-~:~-~ 
\-~ 

·-<~<~,--

Formatted: Space Before: 3 pt, After: 3 pt, 
Keep with next 

Formatted Table 

Formatted: Tab stops: Not at 3" + 6" 

• .,_ \ '-1 Formatted Table 

\\ 
"", \\ 

' . 
\ \ 

..... \._ ' 

Formatted: Left, Indent: left: 0", Space 
\: Before: 3 pt, Tab stops: Not at 3" + 6" 

Formatted: Left, Indent: left: 0", Space 

\ 
Before: 3 pt, Tab stops: Not at 3" + 6" 

Formatted: left, Indent: left: 0", Space 
Before: 3 pt, Tab stops: Not at 3" + 6" 

Formatted: Indent: left: 0", Space Before: 
pt, Tab stops: Not at 3" + 6" 
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J 

J 

3 

2H.5. 1.4 Futures-style .._ Formatted: Left, Indent: left: 0", Space 

2H.5.1.5 

2H.6 

2H.2 

', 

Variation margin is realised throughout the life of the option. On exercise or at• . \, \, ( Formatted: Heading 4 j 
expiry the premium (calculated with reference to the prevailing official quotation) \ \ [>=F~~tt~d.~N~=1 I~d~t~~~~~=<i 
is debited from the buyer's financial account and credited to the seller's financial '-, \( orma e • orma n en 

Before: 3 pt, Tab stops: Not at 3" + 6" 

account. · \ >=F~o~r~m~a~tte~d~:~H~e~ad~m~g~4~~~~~~===: 
'I Formatted: Normal Indent 

Futures-style settlement applies to EuFone>G.Liffeliffe non-equity options. 

Up-front -<-------{Formatted: Heading 4 

The traded premium is debited from the buyer's financial account, and credited-<------- f Formatted: Normal Indent 

. to the seller's financial account, on the business day after the day of trade. 

Up-front settlement applies to Eumne>GJif:&Liffe._~~~i~_9.R!l9n~ .. --~M~_9f?~l<?~~--'!~~------{ Formatted: Normal Indent 

) 

J 

1

0

/VFTFIILCin

1

AhtLSQv,U'e

0

et

1

CAFTblldOeNOSil ontions. '-:.·.·.·· .... "' r- Formatted: Font: Not Bold, No underline, Font J 

color: Auto 
~~~==============~ 

Formatted: Font: Not Bold, No underline, Font 
color: Auto 

Official quotations are based on 'closing settlement prices', 'closing quotations'•·-- --1 Formatted: Normal Indent 
or 'closing prices' and are supplied by the exchan§lesliffe at the close of 
business each day. The LME also detmmines the exchan§le mtes aJ313Iicable to 
those contmcts quoted in moFO than one GbiFFOncy. 

Should an Exchan§!eliffe fail to determine official quotations, settlement prices or 
exchange rates, the Clearing House will itself determine these as necessary. 
This will be done at the Clearing House's discretion and be announced as soon 
as possible. 

OPTION EXERCISE AND EXPIRY (f..ee!!£~~!!t \9 §~n?Q~~!-_Iif~L_ ___ _ . ...... -·f Formatted: Font: Not Italic, Font color: Auto 

l 

Optian santrasts are ex:ersised either manuall•t ar automatiGally thraugh•-- ·· ·-{ Formatted: Heading 2 
CPS in aGGardanse 'JJith the rele'lant CPS User Guide and Ex:Ghange Rules. '------------''----------' 
Ex:Ghange CantraGts, Rules ar Regulatians determine times at 'Nhish 
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notifisation of exersise must be gi'Jen. On expiry an automatiG exersise 
fasility is available. CPS manages the fasility to exersise by the use of 
deadlines. Onse a deadline is met, the abilit\' to exersise is •Nithdra•Nn. 

I :,:::.::::::::.::::::.::::=:=:.to '"""' aoy I 
V'/hen an option other than an equity option is mmrcised, an open futures• -
contract (delivery or cash settlement) 'Nill arise_ Options which are not exercised 
by the time of expiry will expire worthless. 

Formatted: Normal Indent, Space Before: 0 
pt 

On exercise of an equity option an open cash marl<et position will arise. +------·-1 Formatted: Normal Indent 

[This pro\•ision has been remm•ed] ._------ { Formatted: Heading 3 

Manual Exeroise lnstrustion 

Clearin§ Members are permitted to input manual exercise instructions via the• ---{formatted: Normal Indent 

CPS exercise notification screen. This can be done at any time within the 
deadlines specified by the oontract. 

AutomatiG Exersise lnstrustion Fasility ._------{Formatted: Heading 3 

It is possible to exercise option positions automatically within certain defined.-- - l_Formatted: Normal Ind~e~nt-'.'------
criteria on option expiry days only. 

Euronext.liffe (exsluding EuroneKt.liffe Commodity Contrasts) AutomatiG Exersise .-------{Formatted: Heading 4 

Automatis exersise instrustions for all option sontrasts are pre set to exersise those 
sontrasts 1 or more tisks <"~ an index point for the SEI, ESX and FbX) in 
the money 'Jersus the relevant referense prise. Fully automatiG exersise of 
in the money options san be o•Jerridden by Clearing Members on any 
option sontrast. 

The automatis exersise setting, if not altered by the Clearing Member, will 
default to 1 tisk <"~ an index point). If this figure is altered it •Nill re•Jert to 
the default setting after the sompleted expiry. 

Clearing Members must shesk their auto exersise settings before eash 
~ 

Clearin§ Members wish in§ to exercise an out of the money option, or an option• -----1 Formatted: Normal Indent, Space Before: o 
that is not to be automatically exercised, must input an instruction via the manual yt_ __ ----------~---------------) 
exercise screen. 

Euronext.liffe Commodity Automatis Exersise lnstrustions +-------{Formatted: Heading 4, Space Before: 0 pt 

Automatic exercise instructions for all option contracts are pre set to exercise• ·· 
contracts which are one minimum price fluctuation or §FOater in the money when 
compared to the relevant reference price (e.§. in the case of white sugar 20 
tiekst.-

l\utomatic exercise of in the money options can be overridden by Clearin§ 
Members on any option contract. 

LCH. C/earnet Limited© 200JZE 11 Decemeer 2QQ8Marci1Julv 2009 
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(a) 

1~==~=1 
Clearing Members wishing to e*ercise an out of the money option, or option that..------ .,_ Fptorma:e_d: No ___ rm--a--1 Indent, Space Before: o---~~ 
is not to be automatically e*ercised, must input an instruotion via the manual _ _ _ . 
e*ercise screen. 

Reference Prices •-------{ Formatted: Heading 3, Space Before: 0 pt 

The reference prices used by the CPS automatic option e*ercise facility are: -<-------1 Formatted: Normal Indent 

tat Eurone*.liffe Commodity options: 

fit Cocoa, Coffee 

5 and 10 tonne: the futures price at the close of morning 
trading on the expiry day 

All other: 

{Sf Euronext.liffe options on: 

FUtures: 

Equities: 

Early Exercise 

the futures official quotation on the e*piry day 

the official quotation established at the close 
of trading 

the 16:10 price determined by Euronext.liffe 
(usually the 16:10 SEAQ mid price); 

the E*change Delivery Settlement Price------ I Fo;;;:;~tt;d-;t;;~"dir;G ________ l 
(EDSP). 

+-------1 Formatted: Heading 3 

'Nhere E*change Rules permit early e*ercise of option contracts can be input• -----·{Formatted: Normal Indent 

into CPS on any business day prior to e*piry day, subjeot to the cut off times 
given below: 

Euranex-t.liffe Cammadity options 

Eurone*t.liffe options 

FTSE Eurotop 300 
MSCI Euro 
MSCI Pan Euro 
HSE 100 Index Option 
(European Style) (ESX) 
FTSE 100 lnde* FLEX Option 
(European Style) (FLX) 
*FTSE 100 Index Option 
(American Style) (SEI) 
~ 
All others 

up to 17:00 hours 

no early e*ercise allov;ed 
no early e*ercise allowed 
no early e*ercise allowed 
no early exercise allowed 

no early exercise allowed 

up to 17:05 hours 

up to 17:20 hours 
up to 17:00 hours 

LCH. Cleamet Limited© 200~ 12 Qesem/3er 2008A48rshJulv 2009 
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Non expiring series may be exercised up to 18:00 hours on an expiry night. 

Exersise Ceadlines and Restristiens en Expiry Cay +-------{ Formatted: Heading 3 

Clearing Members will be advised via CPS of the time by which all position·------ [FOmlatted: Normal Indent 

maintenance instructions for expiring options must be input and when the I=IIT 
report (the CPS Delivery/Exercise report I=IIT, Option 3 of TRS/CPS) is a·;ailable. 

OptioR Ceases bast Time for Exersise 
CoRtrast TraEitAg by Member 

EuroRext.liffe CommoEiity CoRtrast 
Ccmtrast 

GQGQa a,m.J, a.m.f. +% hr 
Coffee 5 aRe 1Q toRRe a,m.J, a.m.f. + ~4 hr 
All Others a,m.J, p.m.f. +% hr 

Quarterly aRe Quarterly aREI Serial 
EuroRext.liffe BoREl CoRtrasts Serial Expiries Expiries 

GermaR Go•1emmeRt liloRe ~ ~ 
bon€j Gilt ~ ~ 

Quarterly aREI Quarterly aREI Serial 
EuroRext.liffe Equity Ccmtrasts Serial Expiries Expiries 

F+SE E1,1rotop 1QQ lneex +2;00 ~ 
F+SE Euroto13 JQQ lneex +2;00 ~ 
MSCI Euro lneex 
MSCI Euro PaR Euro IReex (Euro13ean Style) +2;00 ~ 
F+SE 1QQ lneex (American Style) ~ ~ 
F+SE 1QQ IReex (Euro13ean Style) ~ ~ 
F+SE 1QQ IReex Flex® (Euro13ean Style) ~ ~ 
E~:~uity G13!ions 

Quarterly aREI Quarterly aRe Serial 
EuroRext.liffe Equity CoRtrasts Serial Expiries Ex13iries 

Two ¥ear Euro Swaj3note ~ ~ 
Fi\<e ¥ear Euro S•A<afJnole ~ ~ 
Ten ¥ear Euro Swaj3nole ~ ~ 

!;;urenelltliffe IRterest Quarterly Sefial ORe ¥ear Quarterly Sefial <me 
Rate Contrasts Expil'ies Expil'ies Mie Curve E-xpiRes Expil'ies ¥eaHAid 

Gufve 

Three Month EIJrieor .:t-0;.00 .:t-0;.00 .:t-0;.00 ~ ~ ~ 

Three Month Short ~ NIA ~ ~ NIA ~ 

SterliAf} 

Three Month ~ NIA NIA ~ NIA NIA 
€uroswiss 
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at the close of the morning f-utures trading session. 

at the elose of f-utures trading for that day. 

Exersise by the Clearing House +-------{Formatted: Heading 3 
~--------~~------------~ 

VVhen exercised against. the Clearing House seleots sellers against whish to•-- ---- (Formatted: Normal Indent 

exereise. 

Two methods of alloeation are used: random scatter and pro rata. The method 
used for E:uronext.liffe finaneial eontraets is determined by referenee to 
E:xehange Contrast Terms. Random seatter is used for E:uronext.liffe equities 
and pro rata is used for Euronext.liffe finaneial and E:uronext.liffe eommodity 
9f*ieR&.-

Random Ssatter +-------{Formatted: Heading 4 

Pro Rata 

The alloeation proeess randomly determines eaeh lot to be assigned in sueh a• ---- · { Formatted: Normal Indent 

way that its seleetion is independent of either the preceding lot or of the 
subsequent lot in the seleotion process. 

~-- ------{ Formatted: Heading 4 

Allocation is carried out by reference to CPS position keeping accounts i.e.•- ~d: Normal Indent 

segregated, non segregated and house account alloeations are made 
separately. 

Sellers holding short open interest lots are allocated by the ni:Jmber of lots 
corresponding to the ratio of the number of long options being exercised, to the 
total number of short options: 

(a) should the number of alloeations not be a whole number, it is rounded down • ----·1' Formatted: Normal Indent, Indent: Left:-~ 
~First line: 0", Tab stops: Not at 1.48" _ _J 

(b) a small number of allocations will be 'left over' to be distributed amongst the 
remaining allocated lots 

(q following the initial allocation the residual lots \¥ill be listed and ordered by 
decreasing size of residue. Commencing at the top, lots will be allocated to each 
position in turn, until there are no allocations left over 

(d) if neeessary the process described in (iv) will be repeated. 
I , 

First line: 0" r 

·l Formatted: Normal Indent, Ind. ent: Left: o_", .. : __ 

. ----- c;~;~~tte~:- Norm~l Indent- -·- --- ----~~--:-~---; For example : See attached worksheet. 
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EURONEXT.biFFE PRO RATA AllOCATION EXAMPlE ·-

Open Interest 4-W 

Exercised 400 ~ 4-,d 

bets 

Clearing SOOFt F-ifst Rounded Residual Remaining Residual +etat 
MembeFS bets Allosation Qewn Exersise Desimal bets Allosated 

bets AUoGatkm 

AAA 4-Q 7.e92JQ77 7 (h99 + g 

ggg 4G JQ.7e92J~ JQ (J.;l:l. + J+ 

GGG 9 e.92JQ7e9 e ~ + 7 

OOG 28 2~ .aJ!l4e2 2+ G,M 2+ 

~ 4-J JJ.Q7e92J ~ (M)g ~ 

l=Gl=AbS -1-30 -1-00 97 3 3 -1-00 
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2H.3 OPTION EXERCISE AND EXPIRY (t\fiHIIi(jg~le tg LM§L _____________________ ............... ---·f Formatted: Font: Not Italic, Font color: Auto 1 

There are three types of LME option contract; Traded Options, Traded Average---·---· ( Formatted: Normal Indent 

Price Options (T/\PO) and lnde:x Options. Each contract is e:xercised through the 
LME Clearing System. E:xercise Rules are specified by E:xchange Rules which 
determine the times that e:xercise notification must be given, and for T/\PO and 
lnde:x Option contracts the Rules by '.Yhich automatic e:xercise operates. 

Traded options are e:xercised manually e:xcept on the last trading day when certain 
options are automatically e:xercised and an open futures contract is created. 
T.'\PO and lnde:x Options contracts are e:xercised automatically by the LME 
Clearing System. F"or TJ\PO's t\vo open futures contracts are created, these 
contracts are equal and opposite e:xcept that one is created at the monthly 
average settlement price and the other at the stril~e J'lFice of the option. E:xercised 
Index Options contracts are settled in cash. The settlement amount is the 
difference bet\veen the stril(e wice of the contract and the relevant I nde:x 
Settlement Price (ISP). 

Traded Options Exercise Instructions .... ..... -{ Formatted: Heading 3 

Manual Exercise 

Exercise instructions are submitted via the option declaration input/cancellation~-- · · [Formatted: Normal Indent 

screen on the LME Clearing System, between 08:00 hours and 11:15 hours on 
any business day UJ'l to, and including, the e:xpiry day. 

Exercise instructions can be cancelled via the option declaration input/cancellation 
screen by 11:15 hours on the day the e:xercise instruction is input to the Clearing 
System. · 

Automatic Exercise on Expiry Day .... ·----- { Formatted: Heading 4 

-··--~, 

Exchange Rules define which traded option series will be subject to automatiC'···--·('F-o-rm_a_tt_ed_: N-o-rm_a_I-In-de_n_t----, 
exercise at e:xpiry. ----·----·-·-------· 

Takers of options may, in accordance with E:xchango Rules, reverse the automatic 
exercise of series subject to automatic exercise. Clearing Members that wish to 
enter reversals must have done so ey the 11:15 hours e:xpiry deadline. F"ailure to 
do so will result in the automatic e:xercise of the series. 

Expiry Day +--·----{ Formatted: Heading 4 

Options o:xpire at 11:15 hours on the expiry date. Clearing Members must hav~- ·{Formatted: Normal Indent 
entered e:xercise instructions for stril(e prices which are not subject to automatic ______ _____/ 
exercise for e:xpiring series by this time. 

TAPO and Index Option Automatic Exercise Instructions ......... -{ Formatted: Heading 3 
~-----~-------J 

/\11 contracts which are either one cent or one indo:x point or greater in the money• 
when compared to tho Monthly Average Settlement Price (M.'\SP) for TAPO's and 
the lnde:x Settlement Price (ISP) for Index Options will ee automatically exercised 
on the expiry date. There is no manual override facility for auto e:xercised series. 

LCH. C/earnet Limited© 200~ Deeemeer 2008Mnrsi=1Julv 2009 



Clearing House Procedures The LitfeclearNYSE Liffe Clearing Service 

The M/\SP and ISP ~;~sed by the Clearing System are established on the expiry 
date and are displayed on the Price and Exchange I Interest Rate Display screen 
'Nithin the Matching System. 

Expiry Day -------{Formatted: Heading 4 

T/\PO's m<pire at 15:00 ho~;~rs on the expiry date. ... ·· · · · · · l Formatted: Normal Indent ___ .. __ ~ ___ ) 

Index Options expire at 19:15 ho~;~rs on the expiry date. 

/\11 in the money options will be al:ltomatically exercised by the Clearing System. 

Positions Eligible for Exersise •- .... --{ Formatted: Heading 3 

Traded Options and TAPO 

Positions open at the close of bl:lsiness on the preceding bl:lsiness day can be• 
exercised. 

-i Formatted: Normal Indent 

Index Options ..... ...... { Formatted: Heading 4 

Positions open at the close of bl:lsiness on the expiry day can be exercised. ·{ Formatted: Normal Indent 

bast Trading Day ..... ..... -{Formatted: Heading 3 

Traded Options and TAPO 

The last trading day for a delivery month is the bl:lsiness day preceding the expiry• 
€late,. 

.. 'l!ormatted: Normal Indent 

Index Options <-------{ Formatted: Heading 4 

The last trading day for a deli\'el)' month is the expiry date. ( Formatted: Normal Indent 

Exersise by the Clearing Ho1:1se <---- .. - { Formatted: Heading 3 

When exercised against, the Clearing House '.viii select sellers against 'l.'hich to----m ( Formatt;.~;;:;;;;Ind;-t -----------1 
e~<Orcise, based on their open position at close of business on the previol:ls '---- --· -~ 
b~;~siness day. The method of allocation ~;~sed for traded options is random scatter 
(see section 2/\.9.6.1 ). 

Notifisation of Allosation +- • .. --- { Formatted: Heading 3 

Traded Options: 

The Clearing Hol:lse 'Nill ~;~se reasonable endeavol:lrs to notify the rele>,•ant seller of• 
its allocation by not later than 11 :30 hol:lrs on the day on which the option is 
exercised against the Clearing Hol:lse. 

Notification of options that have been exercised is made via the option granters 
enquiry screen within the Clearing System. 

(a) T/\PO: 

Notification to the relevant seller will be made as soon as practicable after 15:00< 
hours on the expiry date, this will be made via the TAPO auto exercise enquiry 
screen within the Clearing System. 

LCH. Cleamet Limited© 200fl8 2 DeceF/Wer 2008MarGhJulv 2009 
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(d) 

(b) Index Options 

Notification to the relevant seller will be made as soon as practicable after 19:15+-- ----[F~..;tted~N~r;;:;-;1-I~d-;;;t,-Indent: Left: O" 

hours on the expiry date, this will be made via the LMEX auto exercise enquiry 
· screen within the Clearing System. 

Exercised and abandoned positions for LME option contracts are detailed on the 
option exercise and assignment activity listing report. Clearing Member 
Registration Statement, along with resultant futures contracts where applicable, 
and additionally on the Prompt Date Settlement Statement for Index Options. 

Unavailability of Options ExerGise System +------:f Formatted: Heading 3, Indent: Left: 0" 

In the event that either CPS or LME Clearing System option exercise facilities are• ----- (Formatted: ~~rmal ~~~~--------\ 
unavailable (in particular if an expiry or OJ(Qrcise deadline is imminent) it is 
essential that either: 

the relevant LCH.Ciearnet Limited Operations Department is informed; or 

(c) the relevant Exchange Compliance Department is informed. 

INITIAl MARGIN +-------{Formatted: Heading 2 

Separate initial margin calculations are performed for a Clearing Member's house• --·--j Formatted: Normal Indent 

"H" and client "C" accounts; no offset ber.veen these accounts is allowed. 
Euronext.liffe and LMELIFfE accounts are margined net, meaning that if long and 
short positions are held in the same delivery month/prompt date for futures or virt x 
securities, or the same series for options, initial margin is charged on the net 
position. 

Initial Mamin Parameters +-------{Formatted: Heading 3 

Initial margin parameters are set by the Clearing House after consultation 'Nith the+---·-- (For~atted: No~;;:;~Indent------~j 
Exchanges. However, in accordance with the Regulations, the Clearing House '----------------------·----· 
retains the right at its discretion to vary the rates for the whole market or for a 
Clearing Member's house and/or client accounts. 

Clearing Members viii! be notified by the Clearing House of alterations to initial 
margin parameters no later than the day before calls are made based on the new 
fate&.-

Intra day Margin Calls +-------{ Formatted: Heading 3 

In accordance with the Regulations LCH is entitled to mal<e additional margin calls• -·----t Formatted: Normal Indent·--------, 

for payment the same day (intra day margin calls) where it considers necessary 
Intra day margin calls will be made via the Protected Payments System (see 
section 3.2). 

CaiGulation of Initial Margin +------··{Formatted: Heading 3 

london SPAN 

Initial margins are re calculated at the close of each business day using the• 
London SPAN algorithm, which is an adaptation of the SPJ\N method developed 
by the Chicago Mercantile Exchange•. 

LCH. Cleamet Limited© 200~ 3 December 2()QfJMarchJulv 2009 
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2H.7 

2H.7.1 

2H.7.2 

F"or full details of how London SPJ\N calculates margins, reference should be 
made to the SPI\~l technical information package (available from the 
LCH.Ciearnet Limited Risk Department +4 4 (0)20 7426 7520). Technical 
questions should be directed to LCH.Ciearnet Limited Service Desk +44 (0)20 
7426 7200 

The Chicago Mercantile Exchange (CME) permitted the Clearing House to 
adapt the CME specifications for SPAN to produce London SPJ\N, which 
meets the particular requirements of the London futures and options 
markets. 'SPAN [TM] ®' is a registered trademari{ of the CME. The CME 
assumes no liability in connection with the use of SPAN or London SPAN 
by any person or entity. 

1. F"ull extent of the decimal places is used in the margin calculation 

2. The margin result is rounded to the nearest penny .6 being rounded up 

3. F"or stocks traded on the London Stock Exchange SETS System the 
bid/offer spread is not used. 

DELIVERY AND TENDERS ~-------{ Formatted: Heading 2 

Overview 

A Clearing Member with an open sale contract has the right to make delivery• ·····j Formatted: Norma!~~---·----) 
during the times and in the manner stipulated in the appropriate Exchange.!:J.ill 
Rtllesliffe's Rules. 

A Clearing Member who is the seller must deliver the relevant asset underlying the 
contract to the Clearing House and the Clearing Member who is the buyer must 
pay the Clearing House against receipt of the asset. The specific procedures for 
each contract differ and they are detailed in sections 6 9 of these procedures. 

When making delivery, Clearing Members must be fully conversant with these 
Procedures and the relevant ExchangeLIF"F"E Rulesliffe's Rules (including, where 
appropriate, Contract Terms, Administrative Procedures, Clearing Member 
circulars and Exchange notices). 

Delivery to and from Persons other than Members +-------{ Formatted: Heading 3 

Where Exchange the LIF"F"E Rulesliffe's Rules permit,_a Clearing Member may---·-- (!Ormatted: Normal Ind~----l 
appoint another Clearing Member to undertake delivery administration--ffsee · · 
section 2A.4.1)l. 

Where Exchange the LIF"F"E Rulesliffe's Rules permit, a Clearing Member may 
appoint transferor(s) to deliver and transferee(s) to take delivery, in fulfilment of 
specific contracts. Under all circumstances the Clearing Member remains 
principal to the delivery contract; any other persons making or taking delivery do 
so on behalf of the Clearing Member. 

Power to Appoint a Member to Perform Deli\•ery or Payment Obligations +- · ·-- · • { Formatted: Heading 3 

In order to fulfil its obligations as a principal under tho terms of an open contract+------ !For;~"tt;d-:·N;;;~Ii~d;~tu-d 
subject to tender or a delivery contract, the Clearing House may, by notice in '·-··-····---··-······--·- -·····-·- ·--· ----
writing, direct Clearing Members who are buyers or sellers under such open 
contracts to perform delivery and payment obligations. 
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2H.8 

Settlement Pa'(ments +-------{ Formatted: Heading 3 

Settlement payments for differences bet• ... 'een the oontract prise and the E:xohange•---- - (Formatted: Normal Indent 

Delivery Settlement Prise (E:DSP) will be made via PPS and debited/oredited to 
the Clearing Members aooount on the business day following publioation of the 
E:DSP or in aooordanoe with the relovant E:xohange Contrast Terms. 

INVOICING BACK +-------{ Formatted: Heading 2 

Where invoicing back of a Clearing Member's open contracts is to be performed• · --(Formatted: Normal Indent 

according to the provisions of the Clearing House the LIFFE:Liffe 
Rulebookegulations or the ~Liffe E:xohange Rules, the Clearing House will 
produce the appropriate invoice(s) and credit note(s). 

Accounts will be made up by the Clearing House in such a manner as it considers 
appropriate in such circumstances. 

-, 

2H. 4 POSITION TRANSFeRS (euroeeX!.Iiffe)__ _____________________ . __________________________________ .. --·( Formatted: Font: Not Italic, Font color: Auto 

Members wishing to effeot a position transfer to another member of E:uronext.liffe+------- i Formatted: Normal Indent 1 
should submit a written Fequest to LCH.Ciearnet Limited Operations Department. --------·' 

Provided they relate to valid positions, and adequate sever is available from both 
Clearing Members the transfer will normally be a~cJthorised. Shollld insl:lffioient 
oover be available the transfer may not be allthorised until additional cover is 
provided. 

For information Fegarding transfers between Clearing Members aooounts (see 
TRS/CPS Version 8 release notes). 

liNK CleARING PROCeDUReS +-------{Formatted: Heading 2 

liNK CONTRACTS 

The follmving oontracts are subject to link clearing arrangements : - ( Formatted: Normal Indent 

-------- --------- ---~ - -------- --
I 

I 
I 

E:uroyen ~ One way link 

T_ Bond Flltures & CBOT (ollt going) One way linl~ 
Gf*ieA-5 

Bllnd Futures & Options CBOT (in ooming) One way link 

liNK PROCeDUReS •- ----- · { Formatted: Heading 2 

Clearing Members who are euronext.liffe members must be part'( to one of 
the following link slearing agreements in arder to partisipate in the TIFFe 
link: 

- ---- --------- ---------- ------

' 
I 
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~----
------------ -------------

I 

' 
' 

-bGA--4 bini~ Glearin§J fi,§!Feement e!:IF9next liffe elearin§J 
memeer anEl a +IF Fe elearin§J memeer whe are 
se13arate le§Jal entities. 

~ bink Glearin§J A§Feement e!:lrenext.liffe elearin§ 
memeer, a +IF Fe §Jenera I memeer anEl a +IF Fe 
slearin§ memeer whe are se13arate le§al entities. 

~ bink Glearin§ .C\§reement e!:lrenext.liffe slearin§ 
memeer, and a +IFFe dearing member whe are the 
same le§!al entity. 

-bGA-4 bini~ Glearin§J .A.§Feement e!:lrenextliffe elearin§J 
member, anEl a liFFe §eneral memeer anEl a liFFe 
elearin§ memeer (where the e!:IF9next liffe elearin§ 
memeer anEl the +IF Fe §Jenera I member are the 
same le§al entity). 

~ bink Glearin§ ,A,§reement e!:lrenext.liffe slearing 
member, anEl a +IFFE §eneral member anEl a liFFe 
slearin§ memeer (where the e!:lrenext.liffe slearing 
memeer anEl tl=le +IF Fe dearing memeeF are the 
same legal entity). 

+AA-+ +raEle Alleeatien A§Feement e!:lrenext.liffe elearing 
memeer anEl a liFFe elearin§ memeer whe are 
se13arate legal entities. 

~ +raEle Allesatien fl.§reement e!:lrenext.liffe elearin§ 
memeer, a +IF Fe §Jenera! memeer anEl a +IF Fe 
elearin§ memeer whe are se13arate le§al entities. 

+AA-3 +raEie ,t>,llesatien ,A,§reement e!:lrenext.li#e elearin§ 
memeer, and a liFFe elearin§ member 'NAe are the 
same le§al entity. 

+AA4 +raEie Alleeatien .O.greement e!:lrenextliffe elearing 
memeer, anEI a liFFe §eneral memeer anEl a liFFe 
elearin§ memeeF (where the e!:lrenext.li#e elearing 
memeer anEl the +IF Fe §eneral member are the 
same le§al entity). 

+AA-..9 +raEie fl,llesatien A§reement eHFenext.liffe Glearin§ 
memeer, anEl a +IFFe general memeer anEl a liFFe 
elearin§ memeer (where the e!:lrenext liffe elearin§ 
member anEl the +IF Fe dearing member are the 
same le§al entities). 
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Clearing Members who are Euronext.liffe members must be party to one of the•·-----·1 Formatted: Normal Indent 

following link clearing agreements in order to participate in the CBOT link: 

---= - --------- -- - - --- ------

I 

I I 

hGM Qesignated Euronext.liffe (Contracts traded on 
CBGT~ CBGT clearing members who are not also 
Euronext.liffe clearing members. 

~ Qesignated Euronext.liffe (Contrasts traded on 
CBGT~ CBGT olea ring member and Euronext.liffe 
clearing memeer (common memeer~. 

~ Qesignated CBGT (Contrasts traded on 
E~:~ronext.liffe~ CBGT clearing memeers who are not 
also Euronext.liffe clearing memeers. 

hGA-4 Qesignated CBGT (Contrasts traded on 
Euronext.liffe~ CBGT clearing memeer and 
Euronext.liffe clearing memeer (common member~. 

Copies of the TIFFE and CBGT link agreements are available from Euronext.liffe+------·1 Formatted: Normal Indent 
Memeership. ·------

Applioation of bink Regulations ... -- ·-- · { Formatted: Heading 3 

Contrasts made on the terms of a Linked Exchange Contrast are subject to the• ----1 Formatted: Normal Indent 

Link Regulations as well as to the other provisions of the General Regulations and 
the Qefault Rules. 

Registration of link TFades ------~-{Formatted: Heading 3 

CBGT Bund futures and options transferred to LCH.Ciearnet Limited for clearing• · ···t Formatted: Normal Indent 
are registered follovling confirmation ey the Clearing House that the day position 
ealance file has been successfully received. 

Euronext.liffe, T Bond futures and options contrasts transferred to BGTCC for 
clearing are registered ey BGTCC following confirmation that the day position 
ealance file has been accepted ey BGTCC. 

Confirmation of bink Trades 

Memeers party to Clearing Member lin!< agreements have agreed to contrasts~ · 
transferred to the Clearing House from a participating Exchange eeing registered 
in their name. 

---·f Formatted: Heading 3 

- ( Formatted: Normal Indent : 
'--···--··--·---·---·---·---------·' 

liNK POSITION KEEPING ACCOUNTS •--- · · · · { Formatted: Heading 2 

The following CPS aooounts are used ta reoard oontraots whish are linked 
Exshange santrasts, but are nat Clearing Member asoaunts as Elessribed in 
Regulatian e. 

(Euroyen futures~ 
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N+ GJ.ie.ffi (E~royen f~t~res) 

S+ Segregated Client (E~royen f~t~res) 

X Moose (CBOT Ho~se, B~nd F"~t~res & Options) 

¥ Segregated Looal (CBOT Segregated looal, B~nd F"~t~res & 
Options) 

~ Non Segregated Looal (CBOT Non segregated looal, B~nd F"~t~res & 
Options) 

Basis of Position Transfer for euroyen ContraGts transferred at the- ------ { Formatted: Heading 3 
euronext.liffe Settlement PriGe ~-------='-------------' 

E~royen oontraots allooated to the following acco~nts are transferred gross e.g. a• ·- -{ Formatted: Normal Indent 

position of bo~ght 1 lot and sold 2 lots will show both bo~ght and sold positions fur -----· 
the same delivery month. 

N Non segregated olient 

S Segregated olient 

Q Defa~lt "trades" which have not been assigned to one of the aeoo~nt 
eode5 

E~royen eontraets alloeated to the following aeeo~nts are transferred net e.g. a<-· - {Formatted: Normal Indent 

position of bo~ght 1 lot and sold 2 lots for the same delivery month will be reported 
as sold 1. 

Basis of Position Transfer for euronext.liffe T Bond Futures & Options <------ .. {Formatted: Heading 3 

T Bond f~t~res and options may be allooated to the H, S, L position keeping+------ l_For_!!latt-:c': Norm_al Indent 
aooot~nts as deseribed in scotian 2/\.6.2.1. TheN position keeping aeeount is not ----
available for T Bond M~res and options oontraots. Unalloeated trades will defa~lt 
to the D position keeping aeeo~nt. 

Netting within the L aeeo~nt will take plaoe by looal mnemonie. 

Trades alloeated to the S aeeo~nt with the TRS elosing indioator set on will 
a~tomatieally settle where open oontraets are available for settlement. 

Basis of Position Keeping 

The following position keeping aeeo~nts are held net: 

X*,¥. Z. 

'."lithiA eaeh aeeo~nt netting takes plaee by floor broker aeronym. 

Trades alloeated to the following aeeo~nts are transferred to TIFF"E at original 
trade prise: 

LCH. Clearnet Limited© 200~ 8 December 2QQFJMarohJulv 2009 
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HT, NT, ST. 

Manual settlements, via CPS, are not permitted for Euroyen and US Treasury 
Bond futures and option positions. 

* As specified by the Clearing Member in accordance with Exchange Rules. ~------,1 Formatted: Normal Indent, Indent: Left: 0", 
First line: 0", Tab stops: Not at 1.18" 

Relationship of Position Keeping Assounts 'Nith Finansial Assounts 

Position Assount 

Euroyen 

US T Bonds 

Finansial Assount 

G 
M 

TRS mapping to the Clearing House margin accounts is dependent upon whether a Clearing 
Member is trading under a Lin!{ Clearing Agreement (LCA's or a Letter of Understanding) 
(LCA 4): 

Position Assount Finansial Assount 

G 
G 
G 
G 

M 
G 

G 

As specified by the Clearing Member in accordance with Exchange Rules. 

Bund Options Exersise 

Early exercise of option contracts for Bund Options traded in Chicago will be 
treated as being submitted on the following LCH.Ciearnet Limited business day, 
regardless of the time of entry 

US Treasury Bond Options Exersise 

Clearing Members are not permitted to enter either manual or automatic exercise 
notices for the US Treasury Bond option contracts. 

LCH. Clearnet Limited © 200~ 9 Desemeer 21JIJ8MarohJulv 2009 
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US Treas1:1ry Bond Option Premi1:1ms 

2H.5 

2H.5.1 

US TreasJ:Jry Bond option premiJ:Jms are settled J:JP front. That is the traded 
premii:Jm is debited from the bJ:Jyers financial accoi:Jnt, and credited to the sellers 
financial accoi:Jnt, on the bi:Jsiness day after the day of trade. 

liNK TRADE CORRECTION PROCEDURES 

Trade Correstion Prosedures (Euroyen Future) 

Clearing Members may correct details of E:J:Jroyen trades transferred te TIFFE. 
The correction mJ:Jst be agreed by the parties to the trade and the bini{ E:>mhanges, 
(see Ei:Jrone>G.Iiffe TRS/CPS User Gi:Jide). The Clearing Hoi:Jse may reqi:Jire 
Clearing Members te provide additional cover prior te acceptance of the trade 
correction. ReqJ:Jest forms mJ:Jst be retJ:Jrned to E:J:Jronext.liffe before 09:00 hoi:Jrs 
(London time). Correction reqJ:Jests received after 09:00 hoi:Jrs will be processed 
the following day, J:Jnless si:Jfficient cover is available. 

US Treasi:JI)' Bond f'J:Jtures & Options Trade Correction Procedures 

Clearing Members may correct trade details of US Treasury fi:Jtures & options 
transferred to BOTCC. The correction must be agreed by the parties to the trade 
and the Link E:xchanges. 

B1:1nd Futures and Options Trade Correstion Prosedures 

Any corrections to Bund trades which ·.vere executed in Chicago and transferred to 
London will require the correction to be made by the CBOT member in Chicago. 

bate Matshed US Treasury Bond Futures & Options 

Unresolved positions '>'iill be identified by the use of 'UR' create flag in TRS on the 
day follov,ring the day of trade, the usage of this indicator does not relate to 
J:Jnregistered business. Clearing Members may assign, allocate and split these 
corrections within the deadlines specified by E:uronext.liffe. 

LINK NON BUSINE:SS DAYS 1\ND LINK E:ME:RGE:NCIE:S 

Euronext.liffe/TIFFE link 

Trades are transferred on every day including non business days in Japan. In the 
e\•ent of a 'link emergency' which results in impossibility of transfer contracts will 
be margined by the Clearing Hoi:Jse J:Jntil transfer is possible. 

Euronext.liffe!CBOT link 

Out going T Bond futi:Jres & options are transferred on every day which is also a 
US business day. On US non business days trades which are due for transfer are 
held and margined by the Clearing House. Transfer of such trades occurs on the 
ne>4 day that is both a US and UK business day. 

In the event of a 'link emergency' which results in impossibility of transfer contracts 
will be margined by the Clearing HoJ:Jse until transfer is possible. 

During a Link non business day or Link emergency, the Clearing House will 
calculate option variation margin for US T Bond futures and options. This option 
variation margin is referred to as Net Liquidating value. 

LCH. Clearnet Limited© 200}t8 10 Deeemeer 200FJA4areFIJulv 2009 

Formatted: Heading 2, Indent: Left: 0", First ! 
line: 0", Tab stops: Not at 1.18" 

Formatted: Normal Indent, Indent: Left: 0", 
First line: 0", Tab stops: Not at 1.18" 

Formatted: Heading 3, Indent: Left: 0", First 
line: 0", Tab stops: Not at 1.18" 

Formatted: Heading 3, Indent: Left: 0", First 
line: 0", Tab stops: Not at 1.18" 

Formatted: Normal Indent, Indent: Left: 0", 
First line: 0", Tab stops: Not at 1.18" 

Formatted: Heading 3 



Clearing House Procedures The UffesloarNYSE Liffe Clearing Service 

In coming Bund futures and options contracts are transferred to the Clearing 
House on every day which is both a US and UK business day. On days which are 
a UK non business day, and a US business day, trades that are due for transfer 
are held and margined by BOTCC. Transfer of such trades occurs on the next day 
that is both a US and UK business day. 

In the event of 'link emergency' which results in impossibility of transfer trades are 
margined in the US by BOTCC until transfer is possible. 

2H.9 COMMODITY DELIVERIES ---------{Formatted: Heading 2 

2H.9.1 GENERAL INFORMATION 

2H.9.1.1 Physical Deliveries 

The following general conditions apply to deliveries of cocoa. coffee, white sugar, 
raw sugar and wheat 

Clearing Members with open positions at the cessation of trading are 
obliged to make or take delivery. 

These f:lrocedures shouiEi ee read in conjunction with bl~~e Rules anEi 
re!2Julations, bCH.Ciearnet bimited General R.e!2Julations and CPS user §Uide, anv 
of 'Nhich mav be subject to chan§e. 

In the event of conflict bet>.¥een these f:lroeeEiures and bl~~e rules anEi• -
regulations, the latter shall take precedence. 

Clearing Members must make themselves full}' aware of their oeligations umler 
tl:le relevant contracts. 

These procedures should be read in conjunction with Liffe Rules and regulations, 
the Rulebook and CPS user guide. all of which may be subject to change. 

In the event of conflict between these (2rocedures and the Liffe Rules, the latter 
shall take precedence. 

Clearing Members must make themselves fully aware of their obligations under 
the relevant contracts. 

EngUines concernmg these procedures should be directed to LCH.Ciearnet 
Business Operations. 

2H.9.1.2 Delivery Documentation 

Clearing Members must submit delivery documentation by hand to the Post Room 
of LCH.Ciearnet Limited at Aldgate House. addressed "Urgent, for the attention 
of Business Operations". 

Where this section of the procedures specifies that a Clearing Member shall send 
delivery documentation to LCH.Ciearnet by means of fax transmission but 
transmission facilities are not available. then such documentation must be 
delivered by hand. addressed as above. 
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2H.9.1.3 Authorised Signatories- Appendix 5.1A 

If applicable, Clearing Members must ensure that the tender and delivery 
documentation is signed by an authorised member of their staff. Alterations to 
tender and delivery documentation must be initialled by the person who originally 
signed the altered document or the documents and alterations must be re-signed. 

Clearing Members must submit a list of authorised signatories to the Clearing 
House (see Appendix 2H.1&.4A). It is the Clearing Member's responsibility to 
ensure that the information contained in the form is accurate. 

2H.9.1.4 "Buyers" and "Sellers" 

Throughout these delivery procedures the term "Buyer" is used to refer to the 
buying Clearing Member and "Seller" to the selling Clearing Member. 

2H.9.1.5 Alternative Delivery Procedures: White Sugar and Raw Sugar 

This Section 2H.9.1.5&.+k applies to deliveries of white sugar and raw sugar. 

In the event that the Seller agrees with the Buyer (to whom the Seller's tender is 
allocated by the Clearing House) to make delivery other than as specified in 
~Liffe's Rfules and regulations. both parties must advise the Clearing House 
by fax of their agreement. The Clearing House will liquidate the contracts at the 
agreed settlement price. in fulfilment of all its obligations under the delivery 
_gontract. 

2H.9.1.6 Clearing Member Accounts 

No offset is allowed for either physical delivery or financial settlement between 
Clearing Members' house and client accounts or between tender and cover 
accounts. Separate delivery documentation (Seller's Notice of Tender etc) is 
required for house and client accounts. 

2H.9.1.7 Liffe Guardian 

Liffe Guardian is an electronic grading and delivery system which is used in the+-- .. -·-{ Formatted: Normal Indent 

process of making and taking delivery of cocoa and coffee 10 tonne warrants. 
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2H.10 COCOA +------{Formatted: Heading 2 

2H.10.1 Delivery Specification 

2H.10.1.1 Quality 

Deliverable cocoa means cocoa of a growth and quality as defined in b-J.F.F.€Liffe's 
Rules. 

2H.10.1.2 Price 

The price at which the cocoa is delivered is the official quotation (see section 
2H.62A,g) on the business day immediately preceding the day of tender. 

2H.10.1.3 Scope 

Cocoa shall be delivered from a nominated warehouse as defined in b-J.F.F.€Liffe's 
Rules. 

2H.10.2 Delivery Timetable +-------{Formatted: Heading 3 

I DAY ~TIME .· . , ...• .·ACTION .:1- · · --{ Formatted Table 

SELLERS BUYERS 

Notice Day By 10:00 All Clearing Members All Clearing 
Qerform QOsition Members perform 
maintenance. QOSition 

maintenance. 

Remaining OQen Remaining OQen 
positions automatically Qositions 
become delivery automatically 
contracts. become delivecv 

contracts. 

Sellers must input Buyers who will be 
Delivery Notices via taking delivecv must 
Liffe Guardian. inQut position 

notices via Liffe 
Guardian. 

After *HIT reQort available *HIT reQort available 
1000 on CPS. on CPS. 

First allocation of 
Cocoa to Buyers by 
the Clearing House. 
(Bul[ers are not 
informed of the 
allocation details at 
this time) unless 
there are no 
convers·1ons to be 
made. 
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.DAY ·. TIME 
·~ :> :. 

ACTION .... 
. :·· ... -

. . ··: ... .. . ·----(Formatted Table 

SELLERS BUYERS 

By 16:00 The Clearing House 
may direct sellers to 
convert Bulk (BDU) or 
Large (LOU) delivery 
units into Large (LOU) 
or Standard (SQill 
delivery units. 

The exchange will be 
notified of these 
directions. 

After Sellers can obtain 
16:00 details of the lots to be 

converted via Liffe 
Guardian. 

First Business Day By 1200 Sellers who have been 
after the Notice directed to convert 
Day must give notice to the 

Clearing House via 
Liffe Guardian that 
either: 

- they will comQIY 
with the 
conversion as 
instructed 

or 

- they will convert 
alternative delivery 
units. and grovide 
details of those 
units 

ot 
- the'{ will 12rovide 

substitute delive[Y 
units, and give 
details of those 
units. 

By 16 00 Second allocation of 
Cocoa to Buyers by 
the Clearing House. 
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DAY 
. 

ACTION •. ·.' .... ,;: . . .. TIME . ... ~ -- ---{ Formatted Table 

SELLERS BUYERS 

The Clearing House The Clearing House 
makes the following makes the following 
available to Sellers: available to Buyers: 

- Account Sale - Invoice reQort 
reQort available via available via 
Liffe Guardian. Liffe Guardian. 

- Warrant Delive[Y - Delive[Y details 
Instructions reQort available to 
available via Liffe view via Liffe 
Guardian. Guardian. 

- Delive[Y details 
available to view 
via Liffe Guardian. 

Note: Account Sales and Invoices in resQect of 
any delivery units that are subject of a direction 
to convert are Qrovisional only at this stage. 

First Business Day Prior to or Sellers who have been 
Qrior to the by 10:00 directed to convert 
Settlement Day Large Delivery units 

(LOU) must give notice 
to the Clearing House 
that: 

- they have 
comQlied with the 
conversion as 
instructed. 

and 

- arranged for the 
warehousekeeQer/ 
s to Qrovide 
UQdated delivery 
details in resQect 
of the converted 
delivery units. 

By 16:00 Where necessary: the Where necessa!Y 
hours Clearing House makes the Clearing House 

the following available makes the following 
to Sellers: available to Buyers 

- Final Account Sale - Final Invoice 
reQort available via reQort available 
Liffe Guardian. via Liffe 

- Warrant Delivery Guardian. 

Instructions reQort - Delivery details 
available via Liffe available to view 
Guardian. via Liffe 

- Delivery details Guardian. 

available to view 
via Liffe Guardian. 
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DAY 
. ·,_ .. :;·:, TIME ···. ACTION ._,, 

..... ·._····· .· 

.. -+:- ----{Formatted Table 

SELLERS BUYERS 

Settlement DaY: BY: 10:00 The Clearing House 
debits Buyers. 

BY: 12:00 Sellers deliver to the 
Clearing House clean 
bearer warrants. 

After The Clearing House The Clearing House 
12:00 credits Sellers. makes the warrants 

available for Buyers 
to collect 

First Business DaY: Prior to or Sellers who have been 
Qrior to the by 10:00 directed to convert 
Conversion Bulk Delivery units 
Settlement Day (BDU} must give notice 

to the Clearing House 
that: 
- they have 

comQiied with the 
conversion as 
instructed 

and 

- arranged for the 
warehousekeeQer/s 
to grovide UQdated 
deliverY: details in 
resQect of the 
converted delive[Y 
units 

or 

- theY: are unable to 
comQiete conversion 
in time and wish to 
aggly for an 
extension to 
conversion. 

The Clearing House 
inform Buyers and 
the Exchange where 
a Seller has agglied 
for an extension to 
conversion. 

The Clearing House and the Exchange will 
determine if an extension is to be granted. The 
hGJ=hCiearing HouseHet will inform the Seller 
and Buyer if an extension to the Extended 
Conversion Settlement Day has been granted. 
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I DAY •. ·.··I TlfiAE . f,. ·.·ACTION +1-·''··.·;, 
----{Formatted Table 

B~ 1600 
hours 

Conversion B~ 10:00 
Settlement Day: 

By: 12:00 

After 
12:00 

First Business Day Prior to or 
Qrior to the by: 10:00 
Extended 
Conversion 
Settlement Day 

LCH. Cleamet Limited © 200fl8 17 

SELLERS I BUYERS 

Where necessary the Where necessary 
Clearing House the Clearing House 
makes the following makes the 
available to Sellers:- following available 

Final Account to Buy:ers: 
Sale reQort available 
via Uffe Guardian. Final Invoice -

- Warrant Delivety reQort available 
Instructions reQort via Liffe 
available via Liffe Guardian. 
Guardian. 

Delivety details -
- Delivery: details available to 

available to view via view via Liffe 
Liffe Guardian. Guardian. 

The Clearing 
House debits 
Bu~ers. 

Sellers deliver to the 
Clearing House clean 
bearer warrants. 

The Clearing House The Clearing 
credits Sellers. House makes the 

warrants available 
for Buy:ers to 
collect. 

Sellers who have been 
directed to convert Bulk 
Delivery units (SOU) 
must give notice to the 
Clearing House that: 

- they have comQiied +- -

with the conversion 
as instructed 

and 

- arranged for the +- -

warehousekeeQeri(s) 
to Qrovide UQdated 
delivery details in 
resQect of the 
converted delivety 
units 

December 2QQ8,MarchJulv 2009 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

DAY ' ., .:· , TIME ··., ., :· ; '.c .·•.ACTION .·~- ---- { Formatted Table 

SELLERS I BUYERS 

By 16 00 Where necessar~ the Where necessary:+- · ----·[Formatted: Left 

hours Clearing House makes the Clearing House 
the following available to makes the 
Sellers:- Final following available 
Account Sale reQort to Buyers: 
available via Liffe - Final Invoice 
Guardian. report 
- Warrant Delive[Y available via 

Instructions reQort Liffe Guardian. 
available via Liffe - Delivery 
Guardian. details 

- Delive[Y details available to 
available to view via view via Liffe 
Liffe Guardian. Guardian. 

Extended By: 10:00 The Clearing +- --- --{ Formatted: Left 

Conversion House debits 
Settlement Day Buyers. 

BIL 12:00 Sellers deliver to the ·- -----{Formatted: Left 

Clearing House clean 
bearer warrants. 

After The Clearing House The Clearing 
12:00 credits Sellers. House makes the 

-warrants available 
for Bul,o'ers to 
collect 

On the Tenth BIL 17 00 The Buy-er will be ... - ----{Formatted: Left 

Business Day after deemed to have 
the Settlement Day accegted each 

delivery- unit that 
has been received 

Q[ 

the Seventh 
Business Day after 
either: 

- the Conversion 
Settlement Day 

Q[ 

- the Extended 
Conversion 
Settlement Day 

+----- --f Formatted: Space Before: 0 pt, After: 0 pt 
0 HIT the CPS Delivery/Exercise report SHIT Option 3 of TRS 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

2H.10.3 Delivery Procedures +------{Formatted: Heading 3 

Cocoa delivery months cease trading at 12:00 hours eleven business days prior to 
the last business day of the delivery month. Sellers tenders must be submitted by 
10:00 hours the following day (Notice Day). 

2H.10.3.1 Notice Day -------{Formatted: Heading 4 

By 10:00 hours 

All deliverable positions are based on Clearing Member positions at cessation of 
trading of the previous business day. Only positions traded in the deliverable 
month by the end of the previous business day can be settled or transferred to 
avoid delivery or to establish a deliverable position. Clearing Members must 
ensure that all settlements and transfers are completed via CPS by the 10:00 
hour's deadline. 

Clearing Members' with a deliverable short position must submit the details of the 
lots to be delivered via Liffe Guardian. 

Sellers Delivery Notices may be deleted by Clearing Members via Liffe Guardian. 

Clearing Members with buying positions must submit to the Clearing House a 
Buyers Position Notice via Liffe Guardian which should give details of the 'shape' 
of the positions that are required for delivery. 

After 10:00 hours 

The HIT report is made available via CPS, informing Buyers of the number of lots 
allocated. 

By 16:00 hours 

The Clearing House may direct sellers to convert Bulk (BDU) or Large (LOU) 
delivery units into LOU's or Small (SOU) delivery units. 

After 16:00 hours 

The details of the BDU and LOU that require conversion are available to the Seller 
via Liffe Guardian. 

2H.10.3.2 First Business Day after the Notice Day 

By 12:00 hours 

Selling Members who have received a direction to convert must provide the 
Clearing House via Liffe Guardian with a notice stating that they will either 

convert as instructed 

convert alternative units 

substitute the required delivery units for replacement units of the same size and 
thus avoid the need for conversion. 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

In the cases where different delivery units will be converted. the alternate units 
proposed for conversion must both match the Clearing House's requirements to 
fulfil delivery to buyers and must be of an equivalent or better quality. 

Bv 16:00 hours 

The Clearing House allocates the delivered cocoa to Buyers and makes available 
via Liffe Guardian, to both Buyers and Sellers the Invoice and Account Sale (or 
Provisional invoice and Account Sale) for each delivery unit. At the same time the 
Clearing House also makes available to Sellers via Liffe Guardian the Warrant 
Delivery Instruction report which details the order in which warrants must be 
presented on the Settlement Day. 

2H. '10.3.3 First Business Day prior to the Settlement Day 

Prior to or by 10:00 hours 

Selling Members who l1ave received a direction to convert LOU must provide the 
Clearing House with a notice stating that they have: 

completed the conversion as instructed 

and arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

Bv 16:00 hours 

The Clearing House makes available via Liffe Guardian. to both Buyers and 
Sellers the Final Invoice and Account Sale for each converted delivery unit At the 
same time the Clearing House also makes available to Sellers via Liffe Guardian 
the Warrant Delivery Instruction report which details the order in which warrants 
must be presented on the Settlement Day. Delivery details are also made 
available to Buyers and Sellers via Liffe Guardian. 

2H.1 0.3.4 First Business Day prior to the Conversion Settlement Day 

Prior to or by 10:00 hours 

Selling Members who have received a direction to convert BDU must provide the 
Clearing House with a notice stating that they: 

have completed the conversion as instructed 

and. arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

give notice that they have been unable to complete the conversion in time. They 
must request an extension to the period allowed for conversion and must provide 
information supporting the reasons for the conversion having not been completed. 

The Clearing House and the Exchange will determine whether an extension is to 
be granted. The Clearing House will inform the Buyer and the Seller where this 
has been permitted 

LCH. Clearnet Limited © 200~ 20 f)esemeer 2008Marsf:/July 2009 



Clearing House Procedures LIFFE Deliveries- Cocoa 

By 16:00 hours +------- { Formatted: Keep with next 

The Clearing House makes available via Liffe Guardian to both Buyers and Sellers 
the Final Invoice and Account Sale for each converted delivery unit under. At the 
same time the Clearing House also makes available to Sellers via Liffe Guardian 
the Warrant Delivery Instruction report which details theo order in which warrants 
must be presented on the Conversion Settlement Day. Delivery details are also 
made available to Buyers and Sellers via Liffe Guardian. 

2H.10.3.5 First Business Day prior to the Extended Conversion Settlement Day 

Prior to or by 10:00 hours 

Sellersing Members who have received a direction to convert BDU must provide 
the Clearing House with a notice stating that they: 

have completed conversion as instructed. 

and. arranged with the warehousekeeper/s to provide Liffe Guardian with details of 
the delivery units arising from the conversion. 

Bv 16:00 hours 

The Clearing House makes available via Liffe Guardian to both Buyers and Sellers 
the Final Invoice and Account Sale for each converted delivery unit At the same 
time the Clearing House also makes available to Sellers via Liffe Guardian the 
Warrant Delivery Instruction report which details the order in which warrants must 
be presented on the Extended Conversion Settlement Day. 

Delivery details are also made available to Buyers and Sellers via Liffe Guardian. 

2H.10.3.6 Settlement Day, Conversion Settlement Day and Extended Conversion 
Settlement Day 

The Settlement day is the last business day of the delivery month. The 
Conversion Settlement Day is ten business days after the Settlement Day. The 
Extended Conversion Settlement Day is ten business days after the Conversion 
Settlement Day. 

On each of these days: 

Bv 10:00 hours 

The Clearing House receives payment from the Buyers. as detailed on the 
Invoices. 

By 12:00 hours 

The Seller must deliver to the Clearing House the warrant(s) as listed on the 
Warrant Deliverv Instruction report for the relevant Settlement Day. Warrants 
should be presented to the Clearing House in the order listed on this report. 

After 12:00 hours 

The Clearing House makes payment to the Sellers. as detailed on the Account 
Sales. 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

The Clearing House makes the warrants available for Buyers to collect. 

2H.10.3.7 Allocation of Cocoa 

The Clearing House allocates cocoa to Buyers on the basis of meeting the 
requirements of the Buyers Position Notices. No account is taken of any other 
attributes of the cocoa when allocation is made. 

2H.10.3.8 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers (in respect of the cocoa deliveries) is 
calculated in accordance with LIFFE rulesLiffe's Rules anEl regulations. The 
calculation may take into account. as appropriate. allowances for growth. quality, 
deficit or surplus of weight, and any other allowance that may apply from time to 
time. 

The Clearing House makes the Invoice or Provisional Invoice (for Buyers) and the 
Account Sale or Provisional Account Sale (for Sellers) available as soon as 
possible after completion of the cocoa allocation. 

2H.10.3.9 Substitution to avoid Conversion 

A Seller may. in accordance with LIFFE Rulesliffe's Rules. in place of performing 
a conversion. substitute a delivered unit via Liffe Guardian by no later than 16:00 
hours on the first business day after the Notice Day provided that the substitution 
meets the requirements of the Clearing House to facilitate delivery. 

2H.10.3.10 Substitution of Delivery Unit 

A Seller may. in accordance with LIFFE Rulesliffe's Rules substitute a Delivery 
Unit with the Buyer's prior consent (or in the case of dispute. if ordered to do so by 
the Jd.F.F.Eliffe Board). by instructing the Clearina House via Liffe Guardian by no 
later than 17:00 hours on the tenth business day following the Settlement Day or 
the seventh business day after either the Conversion Settlement Day or the 
Extended Conversion Settlement Day. 

As part of the processing of such substitution, the Clearing House will make a 
Substitution Invoice or Account Sale available to the Buyer and Seller respectively. 

If the Buyer does not consent to such a substitution, then the Seller remains 
obliged to make delivery in accordance with the original tender. If the Seller fails 
to make delivery against the original tender then the Seller will be in default in 
performance under ~Liffe's Contract Terms. 

2H.10.3.11 Adjustment of Invoice and Account Sale Values 

A Buyer or Seller may. in accordance with LIFFE Rulesliffe's Rules request an 
adjustment to the delivery value. calculated by the Clearing House, via Liffe 
Guardian by no later than 17:00 hours on the tenth business day following the 
Settlement Day or the seventh business day after either the Conversion 
Settlement Day or the Extended Conversion Settlement Day The appropriate 
documentation supporting the adjustment request should also be included. 

2H.10.4 Documentation Summary 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name. mnemonic. 
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Clearing House Procedures LIFFE Deliveries- Cocoa 

sub account (house or client) etc. In all cases these details must be completed in 
fulL 

2H.10.4.1 Delivery Confirmation/Completion Notice- Appendix 2H.25.2>''. 

The sSeller must submit to the Clearing House a completed Delivery Confirmation/ 
Completion Notice by the time stated in the Contract Terms and Administrative 
Procedures. It must be completed in full and provide the following details in 
respect of each lot converted: 

Port ID- the three letter code for the port in which the cocoa is stored: 

Warehouse ID - the three letter code for the warehouse in which the cocoa is 
stored 

Shed 10 -the three letter and three number code for the shed in which the cocoa 
is stored; 

New Warrant Number - the new warrant reference number in full, replicating all 
dots. dashes and spaces. 

2H.10.4.2 Warrant- Appendix 2H.35.28 

A tender may not be made unless. the rent and fumigation charges have been 
written up by the warehousekeeper to at least the Settlement Day. In the event of 
there being a notice to convert a delivery unit then charges must be written up to 
the Conversion Settlement Day or the Extended Conversion Settlement Day as 
appropriate. 

The warrant delivered to the Clearing House by the Seller must be free of all liens 
and must be drawn to the order of the bearer. 

2H.10.4.3 Provisional Invoice and Account Sale, Invoice and Account Sale- Appendix 
2H.4.!Q..2H.75.2C, 5.20, 5.2E and 5.2F 

The Clearing House provides Buyers with Invoices and Sellers with Account 
Sales. A separate document is issued in respect of each lot and is made available 
via Liffe Guardian. Provisional Invoices and Accounts Sales are issued where a 
delivery unit is the subject of an instruction to convert. 

2H.10.4.4 Warrant Delivery Instructions Report- Appendix 2H.85.2G 

The Clearing House provides Sellers with a Warrant Delivery Instructions Report 
This report contains all warrant(s) due for delivery for a relevant Settlement Day 
and the order in which they should be presented. This report is made available via 
Liffe Guardian. 
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Clearing House Procedures Liffe Deliveries - Coffee - 10 tonne 

2H.11 COFFEE- 10 tonne 4-------{ Formatted: Heading 2 

2H.11.1 Delivery Specification 

2H.11.1.1 Quality 

Deliverable coffee means coffee of a growth and quality as defined in bl-F-F€Liffe's 
Rules. 

2H.11.1.2 Price 

The price at which the coffee is delivered is the official quotation (see section 
2H.6~) on the business day immediately precedingpreceding the day of tender. 

2H.11.1.3 Scope 

Coffee shall be delivered from a nominated warehouse as defined in bJ.F.F€ 
Rt!lesliffe's Rules. 

2H.11.2 Delivery Timetable 4-------{ Formatted: Heading 3 

I DAY. 'TIME-· I ACTION I 
SELLERS BUYERS 

Tender day By 12:00 All Clearing Members All Clearing Members 
(excluding [2erform gosition gerform positio11 
last tender maintenance. maintenance. 
Qill1 

Sellers who wish to tender 
in1;1ut Deliveet Notices via 
both CPS and Liffe 
Guardian. 

After * HIT report available on * HIT reQort available on 
12 00 CPS. CPS. 

Coffee allocated to Buyers 
by the Clearing House. 

The Clearing House The Clearing House 4- - ---- { Formatted Table 

makes the following makes the following 
available to Sellers: available to Buyers: 

- Account Sale reQort - Invoice reQort available 
available via Liffe via Liffe Guardian. 
Guardian. ::____Q_Eill ve I}' de ta i Is 

- Warrant Delivery available to view via 
Instructions reQort Liffe Guardian. 
available via Liffe 
Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

i-:9_H_._9f'?..~~ry_£:!U!"!!te.~<fP.?_0.9_2~-----------------------?_4 ________________________ fJ:f!_G_f}_m_~~·':~9..C?~~G_IlJ_l!!'(_?_0.0._~_/· 
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Clearing House Procedures LIFFE Deliveries - Coffee - 10 tonne 

DAY TIME < ' ACTION. ,:,·· 
,,;·_. 

SELLERS BUYERS 

Last tender At 12 30 Trading ceases. Trading ceases. .... ----- { Formatted: Keep with next 

day/last 
trading day 

By 14:30 All Clearing Members All Clearing Members <Ill·-- ----{Formatted: Keep with next 

Qerform QOsition Qerform Qosition 
maintenance. Remaining maintenance. Remaining 
oQen Qositions OQen Qositions 
automatically become automatically become 
delive!Y contracts. deliver:-,r contracts. 

Sellers submit Delivery 
Notices via Liffe Guardian. 

After * HIT reQort available on * HIT reQort available on 
14:30 CPS. CPS. 

Coffee allocated to Buyers 
b:-,r the Clearing House. 

The Clearing House The Clearing House 
makes the following makes the following 
available to Sellers: available to Buyers: 

- Account Sale reQort - Invoice reQort available 
available via Liffe via Liffe Guardian. 
Guardian. - Delivery details 

- Warrant Delivery available to view via 
Instructions re[;!ort Liffe Guardian. 
available via Liffe 
Guardian. 

- Delivery details 
available to view via 
Liffe Guardian. 

Settlement By 10 00 The Clearing House debits 
!&¥ Buyers. 

B'{ 12:00 Sellers deliver to the 
bGM,.Ciearing HouseRet 
clean bearer warrants. 

After The Clearing House The Clearing House 
1200 credits Sellers. makes the warrants 

available to Bu'{ers. 

.... ------ { Formatted: Space Before: 0 pt, After: 0 pt 
(*)HIT the CPS Delivery/Exercise reQort SHIT. Or;!tion 3 of TRS 

2H. 11.3 Delivery Procedures 

Coffee delivery months cease trading at approximately 12:30 hours on the last 
business day of the delivery month. Sellers ma:-,r submit a tender by 12 00 hours 
on any business da:-,r during the delivery month (excluding the last trading day 
when the tender must be submitted b:-,r 14 30 hours) 
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Clearing House Procedures LIFFE Deliveries- Coffee - 10 tonne 

2H.11.3.1 Tender Day- (Except for Last Trading Day see 2H.11.3.2~) 

By 12:00 hours 

All deliverable positions are based on Clearing Members' positions at the close of 
business on the previous business day (with the exception of the last business 
day). Only positions traded in the deliverable month by the end of the previous 
business day can be settled or transferred. to avoid delivery or establish 
deliverable positions. Clearing Members must ensure that all settlements and 
transfers are completed via CPS by the 12:00 hours deadline. 

On each business day during the delivery month a Seller may input a delivery 
notification via CPS. Clearing Members submitting a delivery notification to CPS 
must also submit via Liffe Guardian the details of the lots to be tendered. 

Tender notifications may be deleted by Clearing Members. 

Submission of a delivery notification to CPS without the corresponding input to 
Liffe Guardian (or vice versa) will not constitute valid notification of Tender to the 
Clearing House. 

After 12:00 hours 

The HIT report is made available on CPS, informing Buyers of the number of lots 
allocated. 

The Clearing House allocates the tendered coffee to Buyers and makes available 
via Liffe Guardian to both Buyers and Sellers the Invoice and Account Sale details 
for each lot. At the same time the Clearing House also makes available to Sellers 
via Liffe Guardian the Warrant Delivery Instructions report which details the order 
in which warrants must be presented on the Settlement Day. 

2H.11.3.2 Last Tender Day/Last Trading Day 

At 12:30 hours 

Trading ceases. 

By 14:30 hours 

Clearing Members must ensure that all assignments. settlements and transfers are 
completed via TRS and CPS by the 14:30 hour's deadline. Clearing Members 
with open positions in the expired delivery month are obliged to make or take 
delivery. 

Sellers holding open positions must submit via Liffe Guardian the details of the lots 
to be tendered. 

Tender notifications may be deleted by Clearing Members. 

Sellers are not required to give notification via CPS. 

After 14:30 hours 

The HIT report is made available on CPS informing Buyers of the final number of 
lots allocated. 
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Clearing House Procedures LIFFE Deliveries- Coffee - 10 tonne 

The Clearing House allocates the tendered coffee to Buyers and makes available 
via Liffe Guardian to both Buyers and Sellers the Invoice and Account Sale details 
for each lot At the same time the Clearing House also makes available to 
sSe!lers via Liffe Guardian the Warrant Delivery Instruction report. which details 
the order in which warrants must be presented on the Settlement Day. 

2H.11.3.3 Allocation of Coffee 

The Clearing House allocates coffee to Buyers on a pro-rata basis. No account is 
taken of any other attributes of the coffee when allocation is made. 

2H.11.3.4 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers (in respect of coffee deliveries) is 
calculated in accordance with LIFFE rulesliffe's Rules and regYiations. The 
calculation may take into account. as appropriate. allowances for growth, quality, 
deficit or surplus of weight. rent paid or due. and any other allowance that may 
apply from time to time. 

The Clearing House makes the Invoice (for Buyers) and the Account Sale (for 
Sellers) available as soon as possible after completion of the coffee allocation on 
the tender day. 

2H.11.3.5 Settlement Day 

The Settlement Day is the business day (or the next business day in the case of a 
Bank Holiday or a day declared a non-business day by ldFFELiffe) which is 
fourteen days after the tender day. 

By 10:00 hours 

The Clearing House receives payment from Buyers. as detailed on the Invoices. 

By 12:00 hours 

The Seller must deliver to the Clearing House a warrant(s) as listed on the 
Warrant Delivery Instructions Report for the relevant tender day. Warrants should 
be presented to the Clearing House in the order listed on this report Warrants for 
'split lots' should be securely attached together. 

After 12:00 hours 

The Clearing House makes payment to Sellers. as detailed on the Account Sales. 

The Clearing House makes the warrants available for Buyers to collect 

2H.11.3.6 Early Take Up 

A Buyer may take up warrants prior to the due Settlement Day. by instructing the 
Clearing House via Liffe Guardian by 16:00 hours on tile business day prior to the 
business day on which the Buyer wishes to take up and pay for warrants. 

The Clearing House processes the early take up. and makes an Early Take Up 
Invoice or Account Sale available to the Buyer and Seller respectively. 
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Clearing House Procedures LIFFE Deliveries - Coffee - 10 tonne 

2H.11.3.7 Substitution of Tenders 

A Seller may, in accordance with LIFFE Rulesliffe's Rules substitute a tender with 
the Buyer's prior consent (or in the case of dispute, if ordered to do so by the 
~Liffe Board), by instructing the Clearing House via Liffe Guardian by no 
later than 17:00 hours on the seventh business day following the Settlement Day. 

As part of the processing of such substitution. the Clearing House will make a 
Substitution Invoice or Account Sale available to the Buyer and Seller respectively. 

If the Buyer does not consent to such a substitution, then the Seller remains 
obliged to make delivery in accordance with the original tender. If the Seller fails 
to make delivery against the original tender then the Seller will be in default in 
performance under ~Liffe's Contract Terms. 

2H. 11.3.8 Adjustment of Invoice and Account Sale Values 

A Buyer or Seller may, in accordance with LIFFE Rulesliffe's Rules request an 
adjustment to the tender value. calculated by the Clearing House. via Liffe 
Guardian by no later than 17:00 hours on the seventh business day following the 
Settlement Day. The appropriate documentation supporting the adjustment 
request should also be included. 

The Clearing House processes the adjustment and makes an Adjustment Invoice 
or Account Sale available to the Buyer and Seller respectively. 

2H.11.4 Documentation Summary 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name. mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in fulL 

2H. 11 4.1 Warrant- Appendix 2H.95.3A 

A tender may not be made unless the rent has been written up by the 
warehousekeeper to at least the last day of the month prior to the delivery month 
and the warrant is immediately available in London. 

The warrant delivered to the Clearing House by the Seller must be free of all liens 
and must be drawn to the order of the bearer. 

2H. 11.4.2 Invoice and Account Sale -Appendix 2H.1 0~ and 2H.115.3C 

The Clearing House provides Buyers with Invoices and Sellers with Account 
Sales. A separate document is issued in respect of each lot. 

Early Take Up. Substitution and Adjustment Invoices and Account Sales are 
identical to the original Invoices and Account Sales except the title reflects why 
they have been produced, and the information. that has changed 

2H.11.4.3 Warrant Delivery Instructions Report- Appendix 2H.125.3.D 

The Clearing House provides Sellers with a Warrant Delivery Instructions Rep01t 
This report contains all warrant(s) due for delivery for a relevant Settlement Day 
and the order in which they should be presented. 

LCH. Clearnet Limited© 200~-& 28 Desember 2008Milrei'IJutv 2009 

+--- ----{ Formatted: Heading 3 



Clearing House Procedures LIFFE Deliveries - White Sugar 

2H12 WHITE SUGAR +-------; Formatted: Heading 2 

2H.12.1 Delivery Specification 

2H.12.U Quality 

Deliverable white sugar means sugar of an origin and quality as defined in ~ 
Rtllesliffe's Rules. 

2H.12.1.2 Price 

The Exchange Delivery Settlement price at which white sugar contracts are 
delivered for a particular delivery month shall be calculated by exchange officials 
on the Last Trading Day as defined in LIFFE Rulesliffe's Rules. 

2H.12.1.3 Scope 

White sugar contracts are for the sale and delivery of white beet or cane crystal 
sugar or refined sugar. in bags. of any origin of the crop current at the time of 
delivery. conforming to the specifications set out in LIF"FE Rulesliffe's Rules. 
Delivery is permissible on a day in the period between the first day of the delivery 
month and the last day of the succeeding month. 

Delivered white sugar must. inter alia. be free of all liens and claims of any kind. 

2H.12.1.4 Taking White Sugar "Off the Market" 

If Clearing Members opt for alternative delivery procedures (see section 
2H.9.1.~l. notification must be made to the Clearing House by fax using the 
Lots to be Taken Off Market form. 

2H.12.2 Delivery Timetable +-------{Formatted: Heading 3 

TIME ACTION 

SELLERS BUYERS 

Last trading At 17:30 Trading ceases. Trading ceases. 
@¥ 

Last trading By 10:30 All Clearing Members All Clearing Members 
day+ 1 Qerform position perform QOSition 

maintenance. maintenance. 
Remaining open Remaining open 
positions automatically QOsitions 
become delivery automatically become 
contracts. delivery contracts. 

Sellers fax the Seller's 
Notice of Tender to the 
Clearing House. 

After 10:30 *HIT regort available *HIT regort available 
on CPS. on CPS 
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Clearing House Procedures LIFFE Deliveries- White Sugar 

DAY 
: TIME <o: ·ACTION ·. 

.·· ···. .' 

SELLERS BUYERS 

Sugar allocated to 
Buy:ers by: the 
Clearing House. 

The Clearing House 
fax to the Seller the 
Arrangement for 
Delivery_ - Notice to 
Seller identijying the 
Buyer. 

By 17:00 The Clearing House 
fax to the Buy:er the 
Buy_er's Notice of 
Tender. identijying 
the Seller. 

Last trading By: 12:00 Buyers may 
day+ 2 exchange Buyer's 

Notices of Tender. 
with the consent of 
the Clearing House. 

Delivery day(s} By: 16:00 Buyer informs Seller 
::...11 and the Clearing 

House by: fax of the 
name of vessel for 
delivery using the 
Vessel 
Nomination/Details 
form. 

Document By 12:00 Seller gives notice to 
notice day (20 the Clearing House by 
days after fax of Qresentation of 
vessel has documents using the 
comQieted Notice of Presentation 
loading) of Documents form. 

Document By 09:00 Seller lodges delivery 
delivery documents. 
day/settlement 
~ 

{Document By 1000 The Clearing House 
notice day + 1) debits Buyer. 

After 11.00 The Clearing House 
advises Buyer that 
documents are 
available. Bu~;:er 

collects deliver',' 
documents. 
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Clearing House .Procedures LIFFE Deliveries- White Sugar 

-·~ TIME .. <·· 
...... . •. ACTION · . . . · .. · ... ..· ... . . ,. .. 

SELLERS BUYERS 

After 14:00 The Clearing House 
credits Seller. 

(") HIT the CPS Delivery/Exercise report $HIT, Option 3 of TRS 

2H.12.3 Delivery Procedures 

White sugar delivery months cease trading at 17:30 hours on the sixteenth day of 
the month preceding the first day of the delivery month or. if that is not a business 
day. on the next business day. 

2H.12.3.1 Last Trading Day +------f Formatted: Heading 4 

At 17:30 hours 

Trading ceases. 

2H.12.3.2 The First Business Day following the Last Trading Day 

By 10:30 hours 

Clearing Members must ensure that all assignments. settlements and transfers are 
completed via TRS and CPS by the 10:30 hours deadline. Clearing Members with 
open positions in the expired delivery month are obliged to make or take delivery. 

Sellers holding open positions must deliver a Seller's Notice of Tender to the 
Clearing House. Clearing Members are not required to give notification via CPS. 

After 10:30 hours 

The Clearing House advises Clearing Members of the availability of the HIT report 
(which confirms the number of lots taken to delivery) via CPS. 

The Clearing House allocates white sugar to Buyers. on a pro-rata basis by "Port 
of Loading". making the Buyer's Notice of Tender available by fax. The Clearing 
House supplies the Arrangement for Delivery - Notice to Seller (identifying the 
Buyers) via fax to the Sellers. 

Clearing Members are informed of the identity of the Buyers and ports from which 
delivery w111 be made via ~Liffe. 

By 11:00 hours 

Where any Sellers ("Insufficient Sellers") have submitted Notice(s) of Tender in 
respect of a port or ports which is/are not Qualifying Port(s) under ~ 
Rtllesliffe's Rules ("!'J~~~Cl~?.l_if_yi[lg __ ~~~(~D,__t~e_<;;!~?_r_i~g--~(lUS!:: __ S_hc:liJ_t~~'" the __ ----- 1 Formatted: No underline 
steps specified under ~Liffe Rule 9 04 and shall notify such Insufficient 
Seller(s) that the tenders should be revised in accordance with ~Liffe Rule 
905 
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Clearing House Procedures LIFFE Deliveries- White Sugar 

By 13:00 hours 

Any Insufficient Sellers deliver in accordance with b-U*Eliffe Rule 9.05 revised 
Seller's Notice of Tender forms to the Clearing House. If the +insufficient Sellers 
have not delivered the revised Seller's Notice of Tender forms by 13:00 hours. the 
Clearing House will refer to b-U*ELiffe to determine in accordance with the 
Contract terms the port of loading from which tenders will be made. and ~Liffe 
shall notify the Clearing House of such determination by 14:00 hours. 

By 14:00 hours 

Where Sellers' Notice(s) of Tenders continue to be made in respect of Non
Qualifying Port(s) b-U*Eliffe will upon request by the Clearing House determine 
in accordance with ~Liffe Rule 9.06 to 9 08 the port of loading from which 
tenders will be made and shall notify the Clearing House of such determination. 

The Clearing House. as prescribed by ~Liffe, shall notify the ~insufficient 
Seller(s) of the port of loading at which their tender(s) shall take place. 

By 17:00 hours 

The Clearing House issues by fax to the Buyers the Buyer's Notice of Tencler 
identifying the Seller. 

2H.12.3. 3 The Second Business Day following the Last Trading Day 

With the consent of the Clearing House. Buyers may exchange notices of tender. 
Clearing Members who exchange notices must inform the Clearing House by 
12:00 hours. 

2H.12.3.4 Delivery Day(s) 

Delivery may commence on any day within the delivery period (see section 
2H.12.1.~). the Buyer having given fourteen days notice of the name of the 
vessel to the Seller by fax using the Vessel Nomination/Details form (with a copy 
sent to the Clearing House). 

All correspondence between Buyers and Sellers regarding the nomination of 
vessels for sugar deliveries must be copied to the Clearing House. by fax. using 
the Vessel Nomination/Details form. Clearing Members should refer to ~ 
rulesliffe's Rules and regulations for further requirements in respect of nomination 
of vessels for delivery and for delay in delivery. 

White sugar delivered from certain origins may have additional or differing 
nomination requirements from time to time. 

2H. 12. 3. 5 Document Notice Day 

On the business day which is not later than twenty days sfter the last bill of lading 
date: 

Bv 12:00 hours 

The Seller must notify the Clearing House about document presentations. using 
the Notice of Presentation of Documents form. via fax. The notice must give the 
name(s) of the relevant ocean vessel(s). 
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Clearing House Procedures LIFFE Deliveries- White Sugar 

2H.12.3.6 Document Delivery Day/Settlement Day 

On the next business day after the Seller has given notice of delivery of 
documents: that being a day on which the banks are open for business in both 
London and New York: 

Bv 09:00 hours 

The Clearing House receives payment from the Buyer as detailed on the invoice. 

Bv 10:00 hours 

The Seller must lodge the following delivery documentation with the Clearing 
House: 

a commercial invoice: 

a complete set of original signed clean on board bills of lading: 

an original certificate of origin; and 

an original certificate of weight. packing. quality, (polarisation, moisture and 
colour). issued by an internationally-recognised independent or state-owned 
supervision company appointed by the Seller at its own expense. 

After 11:00 hours 

The Clearing House advises the Buyer that documents are available for collection. 
The Buyer collects the delivery documents from the Clearing House. 

Bv 14:00 hours 

If the Buyer informs the Clearing House, in writing and by 14.00 that he wishes to 
reject the documents specified under ~Liffe Rule 7.04. the Clearing House will 
withhold payment from the Seller. All documents to be returned to the Clearing 
House at the Buyer's expense by 15:00 hours 

After 14:00 hours 

The Clearing House shall notify the Seller in the event that the Buyer has rejected 
the documents, and shall advise the Seller that the original documents shall be 
held at their disposal at the Clearing House for collection at the Seller's expense 
after 15:00 hours. If the documents have been rejected, the Clearing House 
credits back to the Buyer the sum debited earlier. 

The Clearing House credits the Seller, unless informed by 14:00 by the Buyer that 
the documents have been rejected. 

2H.12. 3. 7 Invoice and Account Sale Calculation 

The amount due to Sellers from Buyers. in respect of white sugar deliveries, is 
calculated in accordance with LIFFE rulesliffe's Rules and regulations. 

The Clearing House issues Invoices to Buyers and Account Sales to Sellers as 
soon as possible after notification of the presentation of documents. 
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Clearing House Procedures LIFFE Deliveries- White Sugar 

2H.12.4 Documentation Summary +-------{Formatted: Heading 3 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name. mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in full. 

Seller's Notice of Tender- Appendix 2H.135.4A 

Sellers submit this notice to the Clearing House: 

This notice must be completed in full and provide the following details in respect of 
each delivery: 

the number of lots tendered: 

the country of origin (if known): and 

the nominated port of loading. 

NB- White sugar can only be delivered in polypropylene bags 

2H.12.4.1 Buyer's Notice of Tender -Appendix 2H.145.48 

The Clearing House sends by fax the Buyer's Notice of Tender to Buyers. 

The notice informs Buying Clearing Members. in respect of each delivery. of the 
number of lots. the Clearing House reference number(s) country of origin (if 
known) the port from which delivery will be made and the name of the Seller. 

2H.12.4.2 Invoice and Account Sale- Appendix 2H.15SAG and 2H.165.40 

The Clearing House issues Invoices (for Buyers) and Account Sales (for Sellers) 
A separate document is issued for each delivery. 

2H.12.4.3 Arrangements for Delivery- Notice to Seller- Appendix 2H.175.45 

The Clearing House sends the Arrangements for Delivery - Notice to Seller to the 
Sellers by fax. 

The notice informs Selling Clearing Members. in respect of each delivery, of the 
tender number. number of lots. the port from which delivery will be made. the 
origin (if known) and the name of the Buyer. 

2H.12.4.4 Vessel Nomination/Details -Appendix 2H.19.15.4F 

Buyers must submit this notice to the Clearing House. giving the name of the 
vessel nominated and the estimated time of arrival. The form also provides space 
for other information regarding vessel nomination. 

2H.12.4. 5 Notice of Presentation of Documents - Appendix 2H.19SAG 

Sellers must fax this notice to the Clearing House. confirming the date on which 
documents are to be presented 
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Clearing House Procedures LIFFE Deliveries- White Sugar 

2H.12A.6 Lots to be taken Off Market- Appendix 2H.206AW 

Buyers and Sellers wishing to take the delivery "off the market" must each send a 
copy of this notice to the Clearing House by fax. confirming their agreement to 
take a specified number of lots "off the market". 

2H.12A. 7 Commercial Invoice- Appendix 2H.215M 

Sellers submit this document to the Clearing House on the Settlement Day. Once 
payment is received the Clearing House releases the documents to the Buyers. 

2H.12A.8 Bill of Lading -Appendix 2H.22&AJ 

Sellers submit a complete set of original signed clean on board Bills of Lading to 
the Clearing House on the Settlement Day Once payment is received the 
Clearing House releases the documents to the Buyers. 

2H.12.4.9 Certificate of Origin -Appendix 2H.235AK 

Sellers submit this original document to the Clearing House on the Settlement 
Day Once payment is received the Clearing House releases the documents to 
the Buyers. 

2H.12.4.10 Certificate of Weight, Packing and Quality- Appendix 2H.24iAb 

Sellers submit this original document to the Clearing House on the Settlement 
Day. This document should contain details of the polarisation. moisture and colour 
and must be issued by an internationally recognised independent or state 
supervision company appointed by the Seller at his own expense. Once payment 
is received the Clearing House releases the documents to the Buyers. 
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2H.13 WHEAT 

2H.13.1 Delivery Specification 

2H.13.1.1 Quality 

Deliverable wheat means wheat of EC origin and of a standard as specified in 
LlffE RulesLiffe's Rules. 

2H.13.1.2 Price 

The price at which the wheat is delivered is the official quotation (see section 
2H.62M) on the business day immediately preceding the day of tender. 

2H.13.1.3 Scope 

Wheat must be delivered from a registered store as defined in LlffE RulesLiffe's 
Rules. 

2H.13.2 Delivery Timetable 

DAY TIME ACTION· .. ; 
. . ...... / · ...... 
SELLERS BUYERS 

Tender day By 10:30 All Clearing Members All Clearing Members 
(excluding perform position perform Qosition 
last tender maintenance. maintenance. 
Q.ill1 

Sellers who wish to 
tender input delivery 
notification to CPS and 
deliver to the Clearing 
House: 

- Seller's Notice of 
Tender 

- clean. bearer 
warrants 

- Seller's Delive[Y 
Notification. 

After 1030 * HIT reQort available on * HIT report available on 
CPS. CPS. 

+-------{Formatted: Heading 2 

+-------{Formatted: Heading 3 

Wheat allocated to Buyers 
by the Clearing House. 

The Clearing House 
supQiies Buyers with: 

- Buyer's Notice of 
Tender 

- Seller"s Deliv€ill' 
Notification. 
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Clearing House Procedures LIFFE Deliveries- Wheat 

DAY' TIME ACTION, ' 

,, 
\, ' ; ' 

SELLERS jBUYERS 

Last trading At 12:30 Trading ceases, Trading ceases, 
Q§y 

By: 14:00 All Clearing Members All Clearing· Members 
Qerform QOsition Qerform QOsition 
maintenance. maintenance. 

Sellers deliver to the 
Clearing House: 

- Seller's Notice of 
Tender 

- clean. bearer 
warrants 

- Seller's Delivery: 
Notification. 

After 14 00 * HIT reQort available *HIT reQort available on 
on CPS. CPS. 

Wheat allocated to 
Buyers. 

The Clearing House 
SUQQiies Buyers with: 

- Buyer's Notice of 
Tender 

- Seller's Delivery: 
Notification. 

Warrant By 16:00 Buyers who wish to take 
Collection uQ warrants must submit 
day minus 1 Warrant Collection Form 
Q§y to the Clearing House. 

Warrant By 10:00 The Clearing House debits 
Collection Buyers. 
day/ 
Settlement 
Q§y 

After 12 00 LCH.Ciearnet credits The Clearing House 
Sellers. makes the warrants 

available to Buyers 

the CPS Delivery/Exercise report $HIT. Option 3 of TRS 

2H.13.3 Delivery Procedures 

The nonnal first tender day is 

for January - the second busmess day after Christmas day; and 

for other delivery months - the seventh day prior to the first business day of the 
delivery month. If this is not a business day the next business day becomes the 
first tender day. 
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Wheat delivery months (with the exception of the July delivery month) normally 
cease trading at 12 30 hours on the 23rd day of the delivery month. The July 
delivery month normally ceases trading at 12:30 hours on the 447~~-~-~IE?_fl~?_r_?_C!L.------1 Formatted: Font: Not Bold, No underline, Font 
of July. If this is not a business day, trading ceases on the previous business day.<'-c_o_lo_r: _Au_t-'o,_s_,upe_rsc_r_,_ipt ______ _J 

Sellers may tender from 10:30 hours on the first tender day up to 14:00 hours on 
the last trading day described above. 

2H.13.3.1 Tender Day - (Except for Last Trading day see section 2H.13.3.2a.a.3.2) 

Bv 10:30 hours .._----- · { Formatted: Indent: Lett: 0.79" 

All deliverable positions are based on Clearing Member positions as at close of 
business on the previous business day. Only positions traded by the previous 
business day. can be settled or transferred to establish the deliverable position. 
Clearing Members must ensure that all assignments, settlements and 
transfers are completed via CPS by the 10:30 hours deadline. 

On any business day during the tender period as defined above. a Seller may 
input a delivery notification via. CPS. Clearing Members submitting a delivery 
notification to CPS must also submit to the Clearing HouseLCI9.Ciearnet Seller's 
Notice of Tender. Sellers Delivery Notification and a clean bearer warrant (see 
section 2H.13.4.1~). Submission of a delivery notification via CPS without 
the corresponding documentation. or vice versa. will not constitute valid 
notification to the Clearing House. 

After 10:30 hours 

The Clearing House allocates the wheat to Buyers and makes available the 
Buver's Notice of Tender and Seller's Delivery Notification for each lot 

A HIT report will be available on CPS, indicating the number of lots allocated to 
Buyers. 

•--------{ Formatted: Indent: Lett: 0.79" 

2H.13.3.2 Last Tender Day/Last Trading Day ..------- {Formatted: Heading 4 

At 12:30 hours 

Trading ceases. 

Bv 14:00 hours 

Clearing Members must ensure that all assignments. settlements and transfers 
are completed via TRS and CPS by the 14 00 hour's deadline. Clearing Members 
with open positions in the expiry contract month are obliged to make or take 
delivery. 

Sellers holding open positions must deliver to the Clearing House a Seller's Notice 
of Tender (and where applicable. the warrant\ and Seller·s Delivery Notification. 
Clearing Members are not required to give notification via CPS. 

After 14:00 hours 

The Clearing House allocates the wheat to Buyers and makes available the 
Buver's Notice of Tender and Seller's Delivery Notification for each lot. 
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Clearing House Procedures LIFFE Deliveries- Wheat 

A HIT report will be available on CPS. indicating the number of lots allocated to 
Buyers. 

2H.13.3.3 Allocation of Wheat +------ (Formatted: Heading 4 

The Clearing House allocates wheat to Buyers on a pro-rata basis by store. 

2H.13.3.4 Settlement Day .. ------ { Formatted: Heading 4 

The Settlement Day is the day seven days after the tender day, unless such a day 
is not a business day, in which case the Settlement Day will be the preceding 
business day. 

Before 10:00 hours 

The Clearing House receives payment from Buyers. 

After 12:00 hours 

The Clearing House makes payment to Sellers. 

2H.13.3.5 Warrant Collection 

Warrants delivered to the Clearing House in respect of any tendered position will 
be held by the Clearing House from the Settlement Day applicable to that tender. 
until the last Settlement Day for that delivery month. On that last Settlement Day 
the Clearing House will then make available to Buyers all warrants held by the 
Clearing House and which have been listed in the Buvers' Notices of Tender in 
respect of all relevant tender days in that delivery month. A Buyer may, however. 
make a request to the Clearing House to collect such warrants on any business 
day during that delivery period. In such event the Buyer must complete a Warrant 
Collection Form which must be received by the Clearing House no later than 
16:00 hours on the business day immediately prior to the business day on which 
the Buyer wishes to take up and pay for tendered warrants. 

After 12:00 Hours 

On the last Settlement Day for the delivery month (or on the business day next 
following receipt by the Clearing House of a Warrant Collection Form) the Clearing 
House makes tendered warrants available to Buyer/s. 

2H.13.3.6 Invoice and Account Sale Calculation 

The amount due to Sellers and from Buyers in respect of the wheat deliveries is 
calculated by the Clearing House in accordance with LlffE Fljlesliffe's Rules--af\4 
regulations. 

2H.13.3. 7 LCH.Ciearnet Grain Warrant Rent Collection Scheme 

At the request of ~Liffe. the Clearing House operates the LCH. Clearnet Grain 
Warrant Collection Scheme ("the Scheme'') Under the Scheme. rent due and 
.Qayable by a Seller in accordance with the ~Liffe Contract Terms and 
Administrative Procedures~ 1s collected from the Seller an~ on the Seller's 
behalf. to the relevant grainstorekeeper. 

Any unpaid rent payable by the Seller in respect of a Subsequent Tender where 
the grain warrant is in the possession of the Clearing House will be collected by 
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Clearing House Procedures LIFFE Deliveries- Wheat 

the Clearing House from the Seller through PPS no later than 12:00 hours on the 
relevant Settlement Day in respect of that tender. 

Where any unpaid rent is collected by the Clearing House through the Scheme the 
Clearing House will. prior to release of that warrant to the Buyer, stamp the 
warrant to show the period in respect of which it has collected rent. 

Each grainstorekeeper receiving payment of unpaid rent through the Scheme will 
receive a Collection Advice. detailing particulars of unpaid rent collected in respect 
of warrants tendered during each delivery month. Payment is made by the 
Clearing House on behalf of Sellers by way of direct credits to bank accounts of 
the grainstorekeepers. as nominated by the grainstorekeepers in kJ.f.F.ELiffe's 
Grain Storekeeper/Store Application. 

The Scheme is operated as a service to Clearing Members. The Clearing House 
has no principal liability whatsoever for the payment of any such unpaid rent and. 
in making such payments to the relevant grainstorekeeper. acts on behalf of the 
Seller with whom the liability to make such payment rests. 

Without prejudice to Regulation 39(e) of the Rulebook. the Clearing House's only 
liability in respect of the operation of the Scheme shall be to make payment to any 
grainstorekeeper of any sums properly collected under the Scheme by the 
Clearing House from any Clearing Member. and, in the unlikely event of that the 
Clearing House collects any sum erroneously from a Clearing Member. promptly 
to return such sum to that Clearing Member through PPS or otherwise. 

2H.13.4. Documentation Summary 

The following summary sets out the 1nformat1on that must be supplied to the 
Clearing House in addition to standard details such as Clearing Member name, 
mnemonic and sub account (house or client) etc. In all cases these details must 
be completed in full. 

+------ { Formatted: Heading 3 

2H.13.4.1 Seller's Notice of Tender- Appendix 2H.25.SA +----- -{ Formatted: Heading 4 

Sellers submit this notice to the Clearing House. 

The notice must be completed in full. Only one store and one Clearing Member 
account should be listed on each page. The warrant number must be provided for 
each lot. 

Where a tender is made for the first time in a delivery month, a clean bearer 
warrant for each lot must be submitted with a completed Seller's Delivery 
Notification form. This must accompany the Seller's Notice of Tender. Any 
subsequent re-tender made before the Settlement Day of the original tender (for 
delivery of the same wheat) will not require delivery of the warrant 

2H.13.4.2 Buyer's Notice of Tender- Appendix 2H.26S-.&B 

The Clearing House supplies the Buyer's Notice of Tender. and Seller's Delivery 
Notice for each lot. to each Buyer 

Upon· receipt of this notice. Buyers must sign and stamp the receipt with the 
company name and hand it to the Clearing House messenger. This confirms 
receiP!_Qf the notice but not a:sits content. 
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2H.13.4.3 Invoice and Account Sale- Appendices 2H.27s.&G and 2H.28&.S9 

The Clearing House supplies Invoices to Buyers and Account Sales to Sellers. 

A separate document is issued in respect of each lot 

2H.13.4.4 Warrant- Appendix 2H.29s.&E 

The warrant delivered to the Clearing House by the Seller must be a clean warrant 
of entitlement. issued, drawn up, stamped with rent paid by the Seller and signed 
by a hJ..F.F.ELiffe recognised storekeeper. 

2H.13.4.5 Seller's Delivery Notification -Appendix 2H.306.SF 

Sellers submit this notice to the Clearing House along with a Sellers Notice of 
Tender and the warrant (if they are in possession of it at the time of tender). The 
notice must be completed in full and signed and stamped by an authorised 
signatory. 

2H.13.4.6 Warrant Collection Form- Appendix 2H.31&.SG 

A Buyer must submit this form where the buyer wishes to take receipt of a grain 
warrant prior to the last Settlement Day of the delivery month. 
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Clearing House Procedures LIFFE Deliveries- Raw Sugar 

2H.14 RAW SUGAR +- ------ { Formatted: Heading 2 

2H.14.1 Delivery Specification 

2H.14.1.1 Quality 

Deliverable raw sugar means sugar of an origin and quality as defined in ~ 
RI:HesLiffe's Rules. 

2H.14.1.2 Price 

The Exchange Delivery Settlement Price (EDSP) at which raw sugar contracts are 
delivered for a particular delivery month shall be calculated by exchange officials 
on the Last Trading Day as defined in LIFFE Rulesliffe's Rules. 

2H.14.1.3 Scope 

Raw sugar contracts are for the sale and delivery of raw centrifugal cane sugar. 
which is defined as any crystallised sugar product from a cane sugar production 
facility. in bulk free on board and stowed, conforming to the specifications and 
origin set out in LIFFE Rulesliffe's Rules. Delivery is permissible on and 
including the day which is 7 calendar days after the Tender Day. up to and 
including the 15th day of the second succeeding calendar month. 

Delivered raw sugar must be free of all liens and claims of any kind and freely 
available for export to any destination except those detailed in the LIFFE 
RI:Hesliffe's Rules. 

2H.14.1.4 Taking raw Sugar "Off the Market" 

If Clearing Members opt for alternative deliverv procedures (see section 
2H.9.1.5&.-:k-a), notification must be made to the Clearing House by fax using the 
Lots to be Taken Off Market form (Appendix -~-~~~39~L_ __________________________________ .. --{ Formatted: No underline, Font color: Auto 

2H.14.1.5 Delivery Timetable 

_MY. ·TIME ACTION • 

SELLERS BUYERS 

Last trading At 17:30 Trading ceases. Trading ceases. 
9..9.Y 
Last trading By 10:30 All Clearing Members All Clearing Members 
~ perform position perform position 

maintenance. maintenance. 

Remaining open Remaining open positions 
QOsitions automatically automatically become 
become deliver:t delivecv contracts. 
contracts. 

Sellers fax the Seller's 
Notice of Tender to the 
Clearing House. 

LCH. C/earnet Limited© 200fl_8 42 Decem9er 2QQEJMarchJulv 2009 



Clearing House Procedures LIFFE Deliveries- Raw Sugar 

I DAY I TIME .. ··.·· · IAcTioN: I 
SELLERS BUYERS 

After 10:30 *HIT reQort available on *HIT reQort available on 
CPS. CPS. 

The Clearing House fax Sugar allocated to Buyers 
to the Seller the by the Clearing House. 
Arrangement for 
DeliveCY.- Notice to 
Seller identifying the 
Buyer. 

By 17:00 The Clearing House fax to 
the Buyer the Bu'f_er's 
Notice of Tender, 
identifying the Seller. 

Last trading By 12:00 Buyers may exchange 
day+ 2 Notices of Tender, with 

the consent of the 
Clearing House. 

Delivery By 1600 Buyer informs Seller and 
day(s)- 7 the Clearing House by fax 
Calendar of the name of vessel for 
Days delivety using the Vessel 

Nomination/Details form. 

Document By 12:00 Seller gives notice to the 
Notice Day: Clearing House by fax of 
(20 days Qresentation of 
after vessel documents using the 
has Notice of Presentation of 
comQieted Documents fonn. 
loading) 

Document By 0900 The Clearing House 
Delivery: debits Buy:er. 
Day/Settlem 
ent Day 
(Document 
Notice Day 
±.1l 

By:10:00 Seller lodges delivery 
documents. 

After 11.00 The Clearing House 
advises Buyer that 
documents are available. 
Buyer collects delivety 
documents. 

After 14:00 The Clearing House 
credits Seller. 

Ll_HIT the CPS Delivery/Exercise report $HIT. Option 3 of TRS 
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Clearing House Procedures LIFFE Deliveries- Raw Sugar 

2H.14.2 Delivery Procedures +-------{ Formatted: Heading 3 

Raw sugar delivery months cease trading at 17:30 hours on the Last Trading Day 
as specified in Llff'E Rulesliffe's Rules. 

2H.14.2.1 Last Trading Day +-------{Formatted: Heading 4 

At 17:30 hours 

Trading ceases. 

2H.14.2.2 The First Business Day following the Last Trading Day (Tender Day) +-------{ Formatted: Heading 4 

Bv 10:30 hours 

Clearing Members must ensure that all assignments. settlements and transfers 
are completed via TRS and CPS by the 10:30 hours deadline. Clearing Members 
with open positions in the expired delivery month are obliged to make or take 
delivery. 

Sellers holding open positions must deliver a Sellers Notice of Tender to the 
Clearing House. Clearing Members are not required to give notification via CPS. 

After 10:30 hours 

The Clearing House advises Clearing Members of the availability of the HIT report 
(which confirms the number of lots taken to delivery) via CPS. 

The Clearing House allocates raw sugar to Buyers on a pro-rata basis by "Port of 
Loading", making the Buver's Notice of Tender available by fax. The Clearing 
House supplies the Arrangement for Deliverv - Notice to Seller (identifying the 
Buyers) via fax to the Sellers. 

Clearing Members are informed of the identity of the Buyers and ports from which 
delivery will be made via ~Liffe. 

,-
.. · "l_!ormatted: Indent: Left: 0.79" 

···---";Formatted: Indent: Left: 0.79" 

By 11:00 hours • · · · · · ·1 Formatted: Indent: Left: 0.79" 

Where any Sellers ("Insufficient Sellers'') have submitted Notice(s) of Tender in 
respect of a port or ports which is/are not Qualifying Port(s) under ~ 
~Liffe's Rules ("Non-Qualifying Port(s)"), the Clearing House shall take the 
steps specified under ~Liffe Rule 9.04 and shall notify such Insufficient 
Seller(s) that the tenders should be revised in accordance with ~Liffe Rule 
9.05. 

By 13:00 hours 

Any Insufficient Sellers deliver in accordance with ~Liffe Rule 9.05 revised 
Seller's Notice of Tender forms to the Clearing House. If the Insufficient Sellers 
have not delivered the revised Seller's Notice of Tender forms by 13:00 hours. the 
Clearing House will refer to ~Liffe to determine in accordance with the 
Contract terms the port of loading from which tenders will be made. and 
~Liffe shall notify the Clearing House of such determination by 14:00 hours. 

Bv 14:00 hours 

LCH. C/eamet Umited © 200fl8 44 December 200B.AAaf6f:/Julv 2009 

l 



Clearing House Procedures LIFFE Deliveries- Raw Sugar 

Where Sellers' Notrce(s) of Tenders continue to be made in respect of Non
Qualifying Port(s), ~Liffe will upon request by the Clearing House determine 
in accordance with ~Liffe Rule 9.06 to 9.08. the port of loading from which 
tenders will be made and shall notify the Clearing House of such determination. 

The Clearing House. as prescribed by ~Liffe. shall notify the Insufficient 
Seller(s) of the port of loading at which their tender(s) shall take place. 

Bv 17:00 hours 

The Clearing House issues by fax to the Buyers the Buver's Notice of Tender 
identifying the Seller. 

~-----------

' Formatted: Indent: Left: 0.79" 
'---~~--------·---~~-· 

2H.14.2.3 The Second Business Day following the Last Trading Day +------ { Formatted: Heading 4 

Bv 12:00 hours 

With the consent of the Clearing House. Buyers may exchange notices of tender. 
Clearing Members who exchange notices must inform the Clearing House. 

2H.14.2.4 Delivery Dav(s) 

j Formatted: Indent: Left: 0.79" 
~--~-

~-------.f Formatted: Heading 4 

,By 16:00 hours._ ---m-----·····mmm---mm--··-mmm--mm ________ m______ • ·.----- i Formatted: Font: Italic, No underline, Font 

J 

------------·\:-.. l color: Auto 

Delivery may commence on any day within the delivery period (see section ··._:·{""F-~~r.;,~-a~tt~ed~:-r~nd~e~nt~: ~Le~ft~: ~0.~79~ .. ~~~~) 
2H.14.1~) the Buyer having given seven calendar days notice of the name ',{Formatted: Fo~t: Itali~ 
of the vessel to the Seller by fax using the Vessel Nomination/Details form (with a 
copy sent to the Clearing House). 

All correspondence between Buyers and Sellers regarding the nomination of 
vessels for sugar deliveries must be copied to the Clearing House, by fax. using 
the Vessel Nomination/Details form. Clearing Members should refer to ~ 
R-Wesliffe's Rules for further requirements in respect of nomination of vessels for 
delivery and for delay in delivery. 

2H.14.2.5 Document Notice Day +-m--1 Formatted: Heading 4 

On the business day within twenty calendar days of the bill of lading date: 

Bv 12:00 hours 

The Seller must notify the Clearing House about document presentations. using 
the Notice of Presentation of Documents form. via fax. The notice must give the 
name(s) of the relevant ocean vessel(s) and polarisation. Further it should indicate 
if the quantity and quality was determined at the port of loading or will be 
determined at the port of destrnation. 

·! Formatted: Indent;-[_~~0~-----~ 
'-·---------~---·---~~--·---' 

2H.14.2.6 Document Delivery Day/Settlement Day +------(Formatted: Heading 4, Don't keep with next 

On the next business day after the Seller has given notice of delivery of 
documents: that being a day on which the banks are open for business in New 
:fgflsc_ 

Bv 09:00 hours 

The Clearing House receives payment from the Buyer as detailed on the invoice. 
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Clearing House Procedures LIFFE Deliveries- Raw Sugar 

By 10:00 hours • ------1 Formatted: Indent: Left: 0.79" 

The Seller must lodge the following delivery documentation with the Clearing 
House subject to whether quantity and quality is to be determined at port of 
loading or at port of destination. in accordance with LIFFE Rulesliffe's Rules, 

where final quantity and quality is determined at port of loading: 

a signed commercial invoice. basis actual polarisation; 

a complete set of original signed clean on board bills of lading; 

an original certificate of origin; and 

an original certificate of quantity and quality (polarisation) by an internationally 
recognised independent supervision firm. in accordance with the terms detailed in 
the LIFFE Rulesliffe's Rules. 

where quantity and quality is determined at a port of destination listed in SAL Rule 
207: 

a signed commercial provisional invoice for 100% of the value of the sugar basis 
96 degrees mean polarisation made out on the bill of lading weight at the Contract 
price: 

a complete set of original signed clean on board bills of lading; 

an original certificate of origin. 

After 11:00 hours • -- ·-- \ Formatted: Indent: Left: 0. 79" 

The Clearing House advises the Buyer that documents are available for collection. 
The Buyer collects the delivery documents from the Clearing House. 

Bv 14:00 hours 

If the Buyer informs the Clearing House, in writing that he wishes to reject the 
documents specified under bl-F-F-E:Liffe Rule 7.06, the Clearing House will withhold 
payment from the Seller. All documents to be returned to the Clearing House at 
the Buyer's expense by 15:00 hours. 

After 14:00 hours 

The Clearing House shall notify the Seller in the event that the Buyer has rejected 
the documents. and shall advise the Seller that the original documents shall be 
held at their disposal at the Clearing House for collection at the Seller's expense 
after 15:00 hours. If the documents have been rejected, the Clearing Hou~ 
credits back to the Buver the sum debited earlier. 

The Clearing House credits the Seller. unless informed by 14:00 by the Buyer that 
the documents have been rejected. 

-{ Formatted: Indent: Left: 0.79" 

· -1 Formatted: Indent: Left: 0.79" 

2H. 14.2.7 Invoice and Account Sale Calculation •------ --{ Formatted: Heading 4 

The amount due to Sellers from Buyers. in respect of raw sugar deliveries. is 
calculated in accordance with LIFFE Rulesliffe's Rules. 
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The calculation may take into account as appropriate. allowances for polarisation 
and other allowances that may apply from time to time. 

The Clearing House issues Invoices to Buyers and Account Sales to Sellers on 
Document Notice Day + 1. 

2H.14.3 Documentation Summary .... ------ { Formatted: Heading 3 

The following summary sets out information that must be supplied to the Clearing 
House in addition to standard details such as Clearing Member name. mnemonic 
and sub account (house or client) etc. In all cases these details must be 
completed in full. 

2H.14.3.1 Seller's Notice of Tender- Appendix 2H.32&.6A ....... ---{Formatted: Heading 4 

Sellers submit this notice to the Clearing House. 

This notice must be completed in full and provide the following details in respect of 
each delivery: 

the number of lots tendered; 

the countrv of origin (if known); and 

the nominated port of loading. 

2H.14.3.2 Buyer's Notice of Tender- Appendix 2H.33S-.&8 

The Clearing House sends by fax the Buver's Notice of Tender to Buyers. 

The notice informs Clearing Members. in respect of each delivery. of the number 
of lots. the Clearing House reference number(s). country of origin (if known). the 
port from which delivery will be made and the name of the Seller. 

2H.14.3.3 Invoice and Account Sale- Appendix 2H.34&.6C and 2H.35MQ. 

The Clearing House issues Invoices (for Buyers) and Account Sales (for Sellers). 
A separate document is issued for each delivery. 

2H.14.3.4 Arrangements for Delivery- Notice to Seller- Appendix 2H.36S-.-6-E 

The Clearing House sends the Arrangements for De/ive1y - Notice to Seller to the 
Sellers by fax 

The notice informs Clearing Members, in respect of eacll delivery. of the tender 
number. number of lots, the port from which delivery will be made. the origin (if 
known). and the name of the Buyer. 

2H.14.3.5 Vessel Nomination/Details- Appendix 2H.37&M 

Buyers must submit this notice to the Clearing House. g1ving the name of the 
vessel nominated and the estimated time of arrival. The form also provides space 
for other information regarding vessel nomination. 

2H.14.3.6 Notice of Presentation of Documents- Appendix 2H.38&.6G 

Sellers must fax this notice to the Clearing House. confirming the date on which 
gpcumen_ts are to be presented. the polarisation, whether the final quantity and 
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quality was determined at the port of loading or will be detennined at the port of 
destination 

2H.14.3. 7 Lots to be Taken Off Market- Appendix 2H.39s.GJ.f 

Buyers and Sellers wishing to take the delivery "off the market" must each send a 
copy of this notice to the Clearing House by fax. confirming their agreement to 
take a specified number of lots "off the market". 

2H.14.3.8 Commercial Invoice -Appendix 2H.40&.6! 

,--------------------------
Sellers submit this document to the Clearing House on the Settlement Day. Once- · ---~atted: Normal Indent 

payment is received the Clearing House releases the documents to the Buyers. 

2H.14.3.9 Bill of Lading -Appendix 2H.41s.GJ 

Sellers submit a complete set of original signed clean on board Bills of Lading to 
the Clearing House on the Settlement Day. Once payment is received the 
Clearing House releases the documents to the Buyers. 

-<-------{Formatted: Heading 4 

2H.14.3.1 0 Certificate of Origin -Appendix 2H.42&.-GK +-------{ Formatted: Heading 4 

Sellers submit this original document to the Clearing House on the Settlement 
Day. Once payment is received the Clearing House releases the documents to 
the Buyers. 

2H.14.3.11 Certificate of Quantity and Quality- Appendix 2H.43&.6-b 

Sellers submit this original document to the Clearing House on the Settlement 
Day. This document should contain details of the polarisation and must be issued 
by an internationally recognised independent supervision company appointed by 
the Seller at his own expense. Once payment is received the Clearing House 
releases the documents to the Buyers. 
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2H.15 EURONEXT.LIFFE DELIVERIES ..... _. -···1 Formatted: Font color: Auto 

2H.15.1 INTRODUCTION 

These [!rocedures should be read in conjunction with the rest of the 
Clearing House Rulebook the Exchange Contract Terms, Administrative 
Procedures and the CPS User Manual. 

Clearing Members must be fully: aware of their obligations under the relevant 
contracts. 

In the event of any conflict between the Clearing House Rulebook and the 
Exchange Contract Terms and Administrative Procedures, the Clearing 
House Rulebook shall prevail. 

Enquiries concerning the procedures in this section should be directed to 
Business Operations staff at the Clearing House. 

- ~-- >"'---~~~~-~~~~==~---./~· 

Formatted: Heading 2, No bullets or 
numbering 

· · · · · { Formatted: Indent: Left: 0.79" 

+---·--{Formatted: Normal 
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2H.16 

2H.16.1 

COMMONDELWERYPROCEDURES 

Transferors and Transferees 

Euronext.Liffe contracts allow Selling Clearing Members ("Sellers") and Buying 
Clearing Members ("Buyers") to nominate Transferors and Transferees 
respectively. Transferors and Transferees are permitted to make/take delivery of 
the underlying instrument to/from Clearing House accounts by the delivery 
methods prescribed. The nomination of Transferors/Transferees for the purpose 
of making/taking delivery may be done for reasons of procedural convenience only 
-in all cases the Clearing Member is responsible for meeting the obligations of the 
Euronext.Liffe contract. 

The manner in which a Transferor/Transferee may be nominated by a Clearing 
Member is set out in the relevant sections. 

For the ouroose of brev1ty. "Transferor" and "Transferee" are used in these 
Procedures to describe persons making or taking delivery. respectively. 
"Transferor" includes reference to the Seller where the Seller has not nominated a 
Transferor. "Transferee" includes reference to the Buyer where the Buyer has not 
nominated a Transferee. The ·terms "Seller" and "Buyer" as defined in the 
Clearing House's General Regulations and Procedures are used specifically to 
refer to Clearing Members, and do not include reference to 
Transferors/Transferees who are not the Seller/Buyer. Where separate 
procedures apply to a Transferor/Transferee who is not the Seller/Buyer. this is 
indicated. 

2H. 16.2 Allocation Method 

For all deliverable bond contracts the following method is used by the Clearing 
House to allocate stock delivered by Sellers to Buyers: 

{a) Buying Clearing Members' accounts are listed in mnemonic sequence 
and numbered sequentially 

{b) a number is chosen at random 

{c) the allocation of the lowest coupon bond commences with the selected 
mnemonic and progresses through the list referred to in Cal above 

{d) when no further allocation of the lowest coupon bond can be made, the 
allocation continues with the next lowest coupon bond and so on. until the 
process is completed with the allocation of the highest coupon bond. 

If bonds of equal coupon but with different maturity dates have been nominated
then the bond with the earliest maturity will be allocated first 

2H. 16.3 Clearing Accounts 

Clearing Members' house and client accounts are treated separately for deliveries. 
Clearing Members must submit separate notifications (Se!ler's Delivery Notices. 
etc) to the Clearing House for each account. even if the same 
Transferor/Transferee and delivery method are being used. 
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Clearing House Proceduresu,c,r=£ Deh'veries /iiwonext. Li#eLiffe Deliveries Common Delivery Procedures 

2H. 16.4 

2H. 16.5 

2H.16.6 

2H. 16.7 

2H. 16.8 

Exchange Delivery Settlement Prices (EDSP) ------- Formatted: Heading 3, No bullets or 
numbering 

Euronext.liffeliffe sets an EDSP for bond deliveries as determined in the relevant---------1 Formatted: Normal Indent 

Exchange Contract Terms and Administrative Procedures. This is published on 
CPS as soon as possible after it has been set 

Days and Times 

All days are London business days unless otherwise stated. 

All times are London times unless otherwise stated. 

-------

Formatted: Heading 3, No bullets or 
numbering 

Margin 
•---······- -- _______ .. ___ __ ":.>-.-:··- [ Formatted: Font color: Auto 

The Clearing House continues to collect initial and contingent (variation) margins 
on open delivery contracts (see sections 2H.4~ and 2H.72/\.7.4.2.2 
respectively). 

Formatted: Heading 3, No bullets or 
numbering 

The Deliveries Package ------- Formatted: Heading 3, No bullets or 
numbering 

'The Deliveries Package' is the London Clearing House's PC Bond Delivery---------{ Formatted: Normal Indent 

System for Euronextliffeliffe deliverable contracts. which allows users to send 
and receive data to and from the central Bond Delivery System (BODS). 

Long Gilt Clearing Members must submit and retrieve delivery information using 
The Deliveries Package. 

When using The Deliveries Package Clearing Members must always ensure they 
allow sufficient time to connect to and transmit their delivery details within the 
deadlines prescribed in these procedures. Failure to do so will constitute late 
Qflivery of documentation and may be subject to disciplinary action by 
Euronext liffeliffe. Clearing Members experiencing connection difficulties should 
contact Operations staff at the Clearing House immediately. 

Delivery Details for Bond Deliveries -- · · · ·- Formatted: Heading 3, No bullets or 
numbering 

Clearing Members submit and receive these details electronically via The• --- · ~tted: Normal Indent 

Deliveries Package. the content of the electronic message will vary depending on 
the contract being delivered. 

2H. 16.8. 1 Seller's Delivery Notice -------· Formatted: Heading 4, No bullets or 
numbering 

Sellers must subrnit a Delivery Notice for each Transferor to the Clearing House ... --· ··-.f Formatted: Indent: Left: 0.79.. ···; 
"----·--·---------·---~··--··-------~--·-..; 

via The Deliveries Package. The seller must provide all relevant information as 
requested by The Deliveries Package. 

2H.16.8.2 Buyer Notifications +------ Formatted: Heading 4, No bullets or 
numbering 

Buyers must submit a Buver Notification for each Transferee to the Clearing• 
House via The Deliveries Package. The buyer must provide all relevant 
information as requested by The Deliveries Package. 

'- ' i Formatted: Indent: Left: 0.79" i 
~-------·-·-·--·-----·--·-----··-~-----·.' 

2H.16.8.3 Delivery Account Sales for Sellers +------- Formatted: Heading 4, No bullets or 
numbering 

The Delivery Account Sale informs Sellers of the details of the invoice amount• 
payable to the Transferor by the Clearing House. 
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2H.16.8.4 Delivery Invoice for Buyers +------ Formatted: Heading 4, No bullets or 
numbering 

The Delivery Invoice informs Buyers of the details of the invoice amount payable+·-·---1 Formatted: Indent: Left: o.79" 

by the Transferee to the Clearing House and details of the bonds allocated. 

2H.16.8.5 Delivery Instructions for Sellers +------ Formatted: Heading 4, No bullets or 
numbering 

The Delivery Instruction provides Sellers with: 

Precise instructions to be given by the Transferor to the Transferor's delivery 
agent/system; and details of the payment to be received from the Clearing House 
as advised in the Delivery Account Sale. 

r 
.... · · · · ·-: Formatted: Indent: Left: 0.79" 

2H.16.8.6 Delivery Instructions for Buyers* +------ Formatted: Heading 4, No bullets or 
numbering 

This Delivery Instruction provides Buyers with: •· ·- · ·- ·j Formatted: Indent: Left: 0. 79" 

Precise instructions to be given by the Transferee to the Transferee's delivery 
agent/system and details of the bonds to be transferred from the Clearing House's 
delivery agent/system. 

2H.16.8. 7 Delivery Status +------ Formatted: Heading 4, No bullets or 
numbering 

2H.16.9 

Clearing Members must provide the Clearing House with confirmation that• 
relevant delivery statuses have been reached. as defined in these Procedures. by 
the appropriate deadline for a contract via The Deliveries Package. Failure to 
conform to notification requirements will result in a referral to the exchange and 
potentially to disciplinary action under Exchangliffe's Rules. 

r-
-- · i Formatted: Indent: Left: 0. 79" 

Delivery Invoice/Account Sales for Buyer and Seller Dissemination +------ Formatted: Heading 3, No bullets or 
numbering 

Delivery Invoice/Account Sale notices for Buyers and Sellers may be obtained via+------1 Formatted: Indent: Left: o.79" 

The Deliveries Package or by selecting ··option 3"' of CPS and typing the following: · 

where x =the CPS Contract Code. The Contract Code for Long Gilt is R 

To print. add space "p" e.g. "ISR P" will print the Delivery Invoice/Account Sale 
notices for your Long Gilt deliverv. 

,----------------------------• .. · --1 Formatted: Indent: Left: 0.79", Tab stops: 
i 0.79", Left+ Not at 2.07" 

2H.16.1 0 Delivery Instruction Notices for Buyer and Seller Dissemination +--- · ·- Formatted: Heading 3, Tab stops: Not at 
2.07" 

Delivery Instruction notices for Buyers and Sellers may also be obtained via The<-------f Formatted: Indent: L~ft: o.79~;Tab stops: 

Deliveries Package or by selecting "Option 3'. of CPS and typing the following: i 0.79", Left ____________ _; 

where x = the CPS Contract Code. The Contract Code for Long Gilt is R. • ----- i Formatted: Indent: Left: 0.79", Tab stops: 
i 0.79", Left 

To print, add space "p'" e.g. "SIR P" will print the Delivery Instruction notice for 
your Long Gilt delivery. · 

+------ (Formatted: Normal 
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2H.17 

2H.17.1 

2H.17.2 

2H.17.3 

LONG GILT -------{Formatted: Heading 2 

Delivery Mechanism 

Under the Euronext.liffeLiffe Gilt contracts delivery must be made through the 
Clearing House's account at CREST. The Clearing House CREST participant 
number is 5172 and the account name is 'The London Clearing House Limited". 

Delivery Communication and The Deliveries Package ---- ---{ Formatted: Heading 3 

Delivery documentation must be submitted using The Deliveries Package. When 
using The Deliveries Package Clearing Members must always ensure they allow 
sufficient time to connect to and transmit their delivery details within the deadlines 
prescribed in these procedures. Failure to do so will constitute late delivery of 
documentation and may be subject to disciplinary action by Euronextliffeliffe. 
Clearing Members experiencing connection difficulties should contact Business 
Operations staff at the Clearing House immediately. 

Invoice Value Calculation .....------~Formatted: Heading 3 

The amount due to Sellers and payable by Buyers is calculated in accordance 
with the Gilt contract terms (all values in GBP): 

Invoice value per lot = (1000 x EDSP x Price Factor) + Initial Accrued + (Daily 
Accrued x Delivery Days in Month) 

Invoice Calculation Example 

J Formatted: Font: 10 pt, No underline, Font 
: l color: Auto · 

.' ,----- ·-·- --===~-'="""--=-"'-=-! 
,') Formatted cmj 
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.Single lot value. __E._ .(1000 x 107.41 x 1.2554334) + 1746.58 + (17.1233x101 ·-.\\ (Formatted CJI2jj 
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• H 
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_ ~\ . \l Formatted GJHfJ 
\c\'-\ \f Formatted CJ® 

.Invoice value per lot 136 763.91 _ ----~~-------,\.·\\\;_Formatted: Font: lO pt _ _... - : 

The Cleanng House establ_ishes the invoicing amount by calculating the full value=\\\~t;;;;; ____ ~------.-~------~--~ ::: ~~;i~l 
of '1 lot USing the formula (I.e. up to 7 decimal places on the pnce factor and 5 on ··.\'.'-- YJ:~;~ati:~------------ - ------ m----- -, 
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2H.17.4 Delivery Timetable (except for Last Notice Dav) 

"·. · .. .: 

_Qt~,_y 
TIME ·• ACTidN 
LONG GILT · .. I ..... · 

··.· .....•. . . .. · 
SELLERS BUYERS 

Notice Day By 11:00 Sellers submit Seller's CPS (:!osition kee(:!ing 
Delive['f_ Notices to deadline 
CPS and The 
Deliveries Package 

CPS QOSition keeQing 
deadline 

By 11:30 EIJ F9Ae'lG.Iiffeliffe EilleAeXhliffeliffe 
announce the EDSP announce the EDSP 

By 12:00 Allocation of lots to 
Buyers 

By 15:00 Deliverable gilts 
allocated to Buyers 

The Clearing House The Clearing House 
makes available - makes available-
Delivery_ Account Sale De live[}'_ Invoice 

By 16:30 Buyers submit Bu'i_er's 
Notification 

Notice Day + 1 By 05:00 The Clearing House The Clearing House 
makes available makes available 
Delivee:t: Instructions Delivery Instructions 

From 09:00 Transferor to Transferee to 
commence matching commence matching 

By 12:30 Sellers UQdate Buyers uQdate Delivery 
Delivery Status Status confirming 
confirming matched matched status in 
status in CREST CREST 

Settlement By 11:00 Gilts delivered against Gilts received against 

~ Qayrnent 
payment 

lliQ.ticEL,@JI...±. 
£) 

S+1 The Clearing House The Clearing House 
releases initial and releases initial and 

variation margin 
variation margin 
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Clearing House Procedures Lift~ Deliveries Ra·N SuqarLong Gilt 

2H.17.5 Delivery Timetable (Last Notice Day) 

. 

·''' . :- '· '' .',>·· 
DAY TIME ... ·,-.·.· ACTION··· 

LONG GILT 
.. 

' '.· ... 
·'··2 ··'• i ,,,,;· · .. 

SELLERS BUYERS 

Last Notice By 10:00 Sellers submit Seller's CPS Qosition keeQing 
~ Delivery_ Notices to deadline 

The Deliveries 
(the business Package 
day following 
the last CPS QOSition keeQing 
trading day:) deadline 

By 11:00 Allocation of lots and 
gilts to Buyers 

By 12:00 The Clearing House The Clearing House 
makes available - makes available-

) Delivery_ Account Sale Delivery_ Invoice 

By 14:00 Buyers submit Bul'_er"s 
Notification 

By 15:00 The Clearing House The Clearing House 
makes available makes available 
Delivery Instructions Delivery Instructions 

Transferor to Transferee to 
commence matching commence matching 

By 17:30 _Sellers uQdate Buyers Uf2date Delive[y 
Delivef}l Status Status confirming 
confirming matched matched status in 
status in CREST CREST 

Settlement !2Y 11:00 Gilts delivered against Gilts received against 

~ payment payment 

(last Notice 

~ 

S+1 The Clearing House The Clearing House 
releases initial and releases initial and 
variation margin variation margin 

2H.17.6 Delivery Procedures 

2H.17.6. 1 Deliverable Bonds 

A Deliverable Bond is a bond which is listed on the final list of deliverable bonds 
for a delivery month as defined in the Exchange Contract Temns. This list is 
published by El:lronext.liff€Liffe and is available to download from The Deliveries 
Package as and when distributed by El:lronext.lif'f€Liffe. The initial list of bonds will 
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Clearing House Procedures Lift~ Deliveries Raw &uqarLonq Gilt 

be available from The Deliveries Package until such time as Euronex:f:.liffeliffe 
publish the final list 

2H.17.6.2 Delivery Day Definition .... ---- ·- { Formatted: Heading 4 

The First and Last Notice Dav. and Delivery Days. are defined in 
Euronextliffeliffe's contract terms and administrative procedures for the Gilt 
contracts. 

2H.17.6.3 Notice Day- (except for Last Notice Day see 2H.17.6.67.3.6.6) 

By 11:00 hours - Long Gilt 

Deliverable positions are based on Clearing Members' positions at the close of 
business the previous day. The positions may be transferred or settled to 
establish the deliverable position. 

On each business day during the notice period. a Seller may input a 'Delivery 
Notification' to CPS and must then, in addition. submit to the Clearing House the 
corresponding Seller's Delivery Notice together with a Transferor(s) 
Acknowledgement{s) if appropriate. The input of a delivery notification to CPS 
without the corresponding Seller's Delivery Notice (or vice versa) will not 
constitute a valid notification to the Clearing House. Any notices submitted after 
this deadline will be treated as being submitted on the following business day (if 
the next business day is the Last Notice Day. then the Last Notice Day procedures 
§QQ)yL 

By 11:30 hours (approx) 

The Exchange Delivery Settlement Price (EDSP) is announced by the exchange 
and is published on CPS as soon as possible 

By 12:00 hours (approx) -Long Gilt 

A HIT report indicating the number of lots allocated to Buyers is made available on 
CPS. 

.Bv 15:00 hours .... .. .. . . ... .. .......... . 

.The Clearing House allocates Gilts to Buyers. 

.The Clearing House makes the following information available: 

· · · ·i Formatted: Style Normal Indent + Bold Italic 
·--~-------- ·' 

' --, 
. .. · .. j Formatted: Font: Bold, Italic, No underline, · 

. l_!ont color: Auto .. < 
'1 Formatted: Normal Indent 

';:=:. - _; 

· .. ·1 Formatted: No underline, Font color: Auto 
>=---- . ---< 
i Formatted: No underline, Font color: Auto 

.DeliveryAccount Sale for Sellers (apgendix 2H.44.7c-M-) .... c: ... · ··! Formatted: Font: Not Italic, No underline, 
. : Font color: Auto 

.Delivery Invoice for Buyers (appendix 2H.45.~). 

By 16:30 hours· Long Gilt 

Buyers must submit a Buyer's Delivery Notification together with a Transferee 
Acknowledgement (if appropriate) to the Clearing House via The Deliveries 
Package. 

2H.17.6.4 Business Day following Notice Day 

.Bv 05:00 hours. 

The Clearing House m.?.~S the_ following available: 
LCH. Cleamet Umited © 2002B 56 Desemeer 2QQfJMarshJulv 2009 
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Clearing House Procedures Liffeb/F-FE Deliveries Raw SuqarLonq Gilt 

Delivery Instructions for Sellers (appendix 2H.4~) 

Delivery Instructions for Buyers (appendix 2H.47;ID). 

The instructions as described must be utilised by Clearing Members or their 
Transferors/Transferees in order to match the instructions entered by the Clearing 
House. 

., 
Transferors/Transferees should endeavour to match with the Clearing House at-----
the earliest possible time. The times stipulated below are the latest possible times 

' Formatted: Normal Indent i 
'------~------~-~---·-~-·; 

for pre-matching. 

From 09:00 hours._ __ __ . _ _ __ __ __ __ ......... { Formatted: Font: Bold, Italic, No underline, 

Details of the delivery contracts must be submitted and matched in CREST. 

All entries must be made with the necessary fields completed in order to match 
with the Clearing House instruction. 

!3v 12:30 hours. 

·. · .. l Font color: Auto 

· .. { Formatted: Font: Italic 
-----' 

,--------· 
, ... - · 1 Formatted: Font: Bold, Italic, No underline, 

' .::. , . . i_ Font color: Auto 

The Transferor/Transferee must have successfully matched all trades with the · '- 't Formatted: Normal Indent 

Clearing House in CREST. When matched status in CREST is achieved Sellers ',]Formatted: Font: Italic 
and Buyers must update the 'Delivery status' to 'Matched in CREST' using The 
Deliveries Package. 

Failure to match with the Clearing House contravenes the Clearing House 
Procedures and &m:mext.liffeLiffe's Contract Terms and Administrative 
Procedures. 

The Clearing House informs the Euronext.liffeLiffe Market Surveillance 
Department of any outstanding matching problems after this time. 

2H.17.6.5 Last Trading Day (LTD) ... ........... {Formatted: Heading 4 

At 11:00 hours 

Trading ceases two business days prior to the last business day in the delivery 
month. 

2H.17.6.6 Last Notice Day +------{Formatted: Heading 4 

The Last Notice Day is the business day following the Last Trading Day. 

Bv 10:00 hours- Long Gilt 

Sellers holding open positions must submit a Seller·s Deliverv Notice to the 
Clearing House via The Deliveries Package together with a Transferor(s) 
Acknowledgement if appropriate. Clearing Members are not required to give 
notification via CPS. Clearing Members with open positions in the expired delivery 
month are obliged to make or take delivery. 

Bv 11:00 hours- Long Gift 

A HIT report indicating the number of lots allocated to Buyers is made available on 
CPS. 

LCH. Clearnet Limited © 200§!_8 57 Deoemeer 200fJMaFGhJulv 2009 
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Clearing House Procedures Liff~ Deliveries Rmv SuqarLong Gilt 

By 12:00 hours- Long Gilt +-------{Formatted: Keep with next 

The Clearing House makes the following information available: 

Delivery Account Sale for Sellers (appendix 2H.44.~)______________ -f Formatted: Font: Not Bold, No underline, Font~ 
-----------. '.:., l color: Auto . ·- j 

Delivery Invoice for Buyers (appendix 2H.45~l-

By 14:00 hours· Long Gilt 

Buyers must submit a Buyer's Notification together with a Transferee(s) 
Acknowledgement(s} if appropriate. 

By 15:00 hours· Long Gilt 

The Clearing House makes the following available: 

Delivery Instructions for Sellers (appendix 2H.46~} 

Delivery Instructions for Buyers (appendix 2H.47:-d-9). 

Transferors/Transferee commence matching with the Clearing House. 

\ · -j Formatted: Font: Not Bold, No underline, Font l 
'- ' color: Auto · 

'1 Formatted: No Spacing,Normal Margin 

By 17:30 hours .. -----1'· F-o-rm-att_ed_:_N-or_m_a_II_nd_e_n_t +-Bo-ld---Ita-li-c--, 

The Transferor/Transferee must have successfully matched all trades with the 
Clearing House in CREST. 

The Clearing House informs the Euronextliffeliffe Market Surveillance 
Department of any outstanding matching problems after this time. 

2H.17.6.7 Settlement Dav +-------{Formatted: Heading 4 

Settlement day means the second business day after the notice day. Where the 
notice day is the Last Notice Day_ settlement day will be the next business day 
after the Last Notice Day_ 

The Transferor must ensure that their CREST priority settings and cap permit their 
trades to settle before the Clearing House settlement deadline. 

Bv 11:00 hours 

Gilts will have passed from the Transferor's CREST account to the Clearing 
House's CREST account and subsequently to the Transferee's CREST account 
on Settlement Day. 

The Transferee's and the Clearing House's settlement bank will effect payment by 
the end of the day across Real Time Gross Settlement (RTGS) accounts at the 
Bank of England. 

LCH. Clearnet Limited© 2002_8 58 Desember 2()()EJ.MarchJulv 2009 

---1 Formatted: Normal Indent+ Bold-Italic 
J 



Clearing House Procedures Liffe~ Deliveries Japanese Government Bond (JGB)Ra•N SuqarLong Gilt 

2H.18 JAPANESE GOVERNMENT BOND (JGB) •-------{ Formatted: Heading 2, Left, Hyphenate 

2H.18.1.1 Cash Settlement Procedure 

The Japanese Government Bond (JGB) is cash settled daily by means of 
settlement margin. Cash settlement is calculated using the Tokyo Stock Exchange 
(TSE) opening price versus the trade price. 

As no open interest is carried forward. ordinarily initial margin is not charged. 

2H. 18.1.2 Absence of TSE Opening Price +------{Formatted: Heading 4, Left, Hyphenate 

In the case of a TSE non-working day (or when a TSE opening price is otherwise 
unavailable) positions are initial and variation margined using the closing price 
established on Euronext.liffeliffe's APT. This will generate an interim variation 
margin as opposed to a cash settlement. Initial margin will be charged on net 
uncovered positions. 

This process will be repeated until the next TSE opening price is available. at 
which stage all positions are cash settled and initial margins returned. 
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2H.19 

2H.19.1 

PHYSICALLY DELIVERED EQUITY FUTURES/OPTIONS, AND STOCK•------- 1 Formatted: Heading 2, Tab stops: Not at 

CONTINGENT TRADES DELIVERY PROCEDURES 1 0.98" 
~~--------------------J 

INTRODUCTION --------{Formatted: Heading 3 
~~==~--~--------~--J 

For the purposes of these Procedures any reference to Equity Futures/Options 
contracts means the following Euronext.liffeliffe physically delivered contracts: 

Universal Stock Futures 

Individual Equity Options 

Contracts arising from Bclear- The Cleared Service 

2H.19.1.1 Delivery System ------- .. [Formatted: Heading 4 

Physical Deliveries resulting from Euronex:t.liffeliffe Equity Future and Option 
contracts and Stock Contingent Trades are made through CREST for UK and Irish 
securities. and Euroclear for all other securities. 

All deliveries resulting from equity contracts must be made gross as netting is not 
available. In the event that a Clearing Member is due to make delivery to the 
Clearing House and take delivery from the Clearing House in the same security. it 
is the responsibility of such Clearing Member to ensure that such equity contracts 
a;e settled gross in accordance with the Clearing House General Regulations. 
Default Rules and Procedures and Euronex:t.liffeliffe Contract Terms and 
Administrative Procedures .Clearing Members should be familiar with the 
procedures. documentation and deadlines. etc. of CREST or Euroclear ("the 
Relevant Settlement System") 

2H.19. 1.2 Clearing House Settlement Details (eurenext.liffe) •-------{ Formatted: Heading 4 

CREST 

UK and Irish Physically Delivered Equity Future and Option Contracts CREST 
Participant ID 355 (Clearing House- Euronextliffe) 

UK and Irish Stock Contingent Trades CREST Participant ID: 35501 (Clearing 
House - SCT). 

.Euroclea!:. ____________ ---------· _____________ ------------------------------------ _. 

Non UK and Irish Physically Delivered Equity Future and Option contracts and 
Stock Contingent Trades Euroclear Settlement Account Number- 92404 

* All times are London time 

2H. 19.2 Equity Delivery Timetables 

· t_Formatted: No underline, Font color: Auto l 
-~ormatted: Font: Bold J 

· ·! Formatted: No underline, Font color: Auto 
~ ~ 

2H.1 9.2.1 Physically Delivered Equity Futures and Options Contracts: Summary•------- {Formatted: Heading 4 
Timetable L..:.:.==:=.:...:.c.::.:c.::.:.:..c=c....:_ _____ ~ 

All times are London time. · · · · tFormatted: Normal Indent, Indent: Left: 0" .J 
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Clearing House Procedures 

loAY 

Exercise day 
QJ.\&1 

Exercise day 
plus 2 

Intended 
Settlement day 

Intended 
Settlement day 
QJ.\&1 

&ironexUiffeLiffe Deliveries- Equity Future/-Option~----- : Formatted: Tab stops: 10.63", Left+ 10.73", 

and Stock Contingent Trading Deliverv Procedures!~ R~ig=-h_t -------------> 

I TIME ; 

By 07:00 

By 11 30 

By 09:30 

By the close of Delivery 
Versus Payment Eguity 
Settlement in the 
Relevant Settlement 
System 

;jACTION•• :\ ... ,L -.:- ·j Formatted: Left, Keep w~i~th~n~ext--~~~ 
',, > Formatted: Left 

Summary Clearing Member Delivery· 
Details ReQort (MDD) available on 
CPS 

' '~~~~~~~~~~~~ 

·.,',{Formatted Table 

··rFormatted: Left 
'--------------------

All settlement instructions submitted 
to the Relevant Settlement System 

~- -- ··-- { Formatted: Left 

All unmatched settlement ~- --
instructions to be matched 

- · '~_rm_a_:.tt_:.ed.:..:_L_:.eft..c_ ________ J 

Movement of shares comQiete .. -- -- - ! Formatted: Left 
·-----·-----------------' 

Clearing Members who have failed 
to deliver must contact the Clearing 
House to give reasons for the failure 

The Clearing House releases Initial .. - · 
and non-realised Variation Margin 
for settled instructions 

2H.19.2.2 Stock Contingent Trading Delivery: Summary Timetable 
l Formatted: Space Before: 0 pt, After: 0 pt J 

+-------1 Formatted: Heading 4, Tab stops: Not at 
. j 0.98" 

TIME 
. 

AGTlON + -·-
. 

Trade dal' Qlus Bl' 05:00 All trades submitted to Relevant ... _ -. 

1 Settlement System 

?=~~~~~~~~~~~~ 

· · · ! Formatted: Left I 
·-·-fi~rmatted Table ·j 
···{Formatted: Left, Space After: 12 pt J 

Clearing Member Stock Contingent 

By 07:00 Trade ReQort (SCTM) and 
Reconciliation ReQort (SCTR) 
available on CPS 

By 11:30 Trades Matched in Relevant 
Settlement System 

By 16:00 All Stock Contingent Allocation 
Change Reguests to be received 

Trade day Qlus By 09:30 All unmatched trades to be matched• . 
------------~----

. 1_!~~~i_ltted: Le!t _____________ ] 

.f 

Intended By 09 30 Movement of shares comQiete •· . ~~'!l~~~L~ft ·----- ------·-·-··-··-----_) 
Settlement day 

Clearing Members who have failed 
to deliver must contact the Cleanng 
House to give reasons for the failure. 
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Clearing House Procedures 
EflroAe:xUiffeLiffe Deliveries- Equity Future/-Option~------! Formatted: Tab stops: 10.63", left+ 10.73", l 

and Stock Contingent Trading Delivery Procedures '--: R--"ig"'-h"-t ___________ _J 

2H.19.3 

I DAY I TIME 

Intended 
Settlement daY: 
~ 

Physically Delivered 
Procedures 

~-.' ,." d ACTION_ .-. 
< : ~:· 

.. · __ . ·_ --~ ~ ··. ·. ;~~ -

The Clearing House releases Initial ""··· 

· -- (Formatted: left 

- ··-{F;;atted Table 

_] 

) 
1 and non-realised Variation Margin 

for settled instructions 

<: .". j Formatted: left, Keep with next 

; Formatted: left 
"---~----·--· l 

Equity Future and Option Contracts Delivery+ ------1 Formatted: Heading 3, Indent: left: O", First 
i line: 0", Tab stops: Not at 1" 

2H.19.3. 1 Deliverable Equities +------{Formatted: Heading 4 

A "deliverable equity" means the equity underiY:ing an Equit'{ Future or Option 
contract published (from time to time) by means of a Euronelft.liffeliffe General 
Notice or by other means detennined by Euronelft.liffeliffe. 

If an "equitY: underlying" is subject to a corporate event the deliverable securitY: 
may become a combination of shares and entitlements. Should such a corporate 
event occur. Clearing Members will be advised of the settlement details by the 
issue of a 'Corporate Action Notice· or by other means determined by 
Euronelft. liffeliffe. 

2H.19.3.2 On the Day following the Day of Early Exercise or Expiry +------.(Formatted: Heading 4, Tab stops: Not at 
: 0.98" 

By 07:00 hours 

Clearing Members must establish their delivery obligations by reference to the 
Clearing Member De!ive1y Details Rep01t (MOD) 

By 11:30 hours 

Details of the deliverY: contracts resulting from early exercise or expiry of UK and 
Irish contracts must be submitted and matched in CREST 

All entries must be made with the following fields completed: 

Where applicable standard entries are indicated and encapsulated in brackets_ 

(a) Intended Settlement Date 
,--------------------------~ 

· ---: Formatted: Heading 6, Indent: Hanging: I 
~-- .. . ~:~~;i:_ce Before: 0 pt, No bullets or J 

--- ... 1 For~att~~:~H~ea~d~in~g~6, Indent: Hanging: -~.~ 
(b) Transaction Type 

(c) Participant ID 

(d) Consideration 

(f) Cash Movement TY:pe (set to 'A' to reflect a standard movement between 
principals) 

(g) Debit Party Cash ID 

LCH. Cleamet Limited © 2001]_& 62 Desember 2QQ&MaFGhJulv 2009 
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(h) Credit Party Cash ID 

(i) Stock ISIN 

(j) Quantity 

(k) Debit Party Stock ID 

(I) Credit Party Stock ID 

(m) Trade System of Origin (Euronext.liffeliffe) 

(n) Trade Price 

{a) Trade Date 

(p) RO Condition (result of option) (for Equity Options only) 

(q) AgenUPrincipal Indicator ('S' for a principal sale and 'P' for a principal 
purchase) 

(r) Special Condition (Special-cum condition should only be entered in the- --- --1 Formatted: Heading 6, Indent: Left: -0.59", _-_
1
1 

event of a corporate action):'--H_a_n-=-gi_,ng"-:_o_.s_9_" ________ _ 

Clearing Members should note that CREST requires perfect matching and does ... -
not provide for tolerance. Clearing Members should also note that a Nationality 
Declaration is required for certain securities. see CREST manual. 

c--------·-----··~--~-~---·-, 

j Formatted: Normal Indent, Indent: Left: on, I 
t Tab stops: Not at 111 + 1.3811 1 
~~~~~~~~-------

J;uroclear, __ .. --- { Formatted: Font: Bold, Italic, No underline, 1 

.B~ 11:30 hours. 

Details of the delivery contracts resulting from Physically Delivered Equity Futures 
or Options Contracts in all stocks with the exception of UK and Irish equities must 
be submitted 

!3v 17:00 hours and matched in Euroclear. 

Clearing Members and where appropriate their Transferee/Transferor. must have 
successfully matched all trades with the Clearing House in the relevant settlement 
system by the times set out in these Procedures. All matched trades are then 
available for settlement in the relevant settlement system. 

It is the responsibility of the Clearing Member and. where appropriate. their 
Transferee/ Transferor. to contact the Clearing House and agree any amendments 
required to achieve matched status. 

All amendments required to achieve matching must have been submitted prior to 
the end of the day. 

Delivery Day Plus Two 

Bv 09:30 hours. 

The Tr·ansferor/Transferee must have successfully matched all trades with the 
Clearing House in the Relevant Settlement System. 
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2H.19.4 Stock Contingent Trades Delivery Procedures ._·-----{Formatted: Heading 3, Tab stops: Not at 1" 

2H.19.4.1 On the Market Day following the Day of Trade 

By 07:00 hours •- ··--- · · { Formatted: Indent: Left: 0.79" 

Clearing Members must establish their delivery obligations by reference to the 
Clearing Member Stock Contingent Trade Report (SCTM) and Stock Contingent 
Trade Reconciliation Report (SCTR). 

•- ------i Formatted: Indent: Left: 0.79" 

Details of the delivery contracts resulting from Stock Contingent Trades in all UK 
and Irish equities must be submitted and matched in CREST. 

By 11:30 hours 

The reporting of Stock Contingent Trades to the Clearing House will automatically 
generate the Clearing House's entries into CREST. The Transferee/Transferor 
will enter their trade details into CREST against CREST Participant ID 35501 
(Clearing House-sen 

All entries must be made with the following fields completed: 

Where applicable standard entries are indicated and encapsulated in brackets. 

(a) Intended Settlement Date 

ili.), ___ T'""r""'a.:..:.ns""a"'c""'t'""io""'n'-T'--y'-"p=e 

(c) Participant ld 

(d) Consideration 

(e) Payment Type (Central) 

(f) Cash Movement Type (set to 'A' to reflect a standard movement between 
principals) 

(g) Debit Party Cash ID 

(h) Credit Party Cash ID 

(i) Stock !SIN 

(j) Quantity 

(k) Debit Party Stock ID 

(I) Credit Party Stock ID 

(m) Trade System of Origin (Euronext.liffeliffe) 

i.nL_ Trade Price 

( o) Trade Date 
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Detarls of the deliverv contracts resulting from Stock Contingent Trades in all 
stocks with the exception of UK and Irish equities must be submitted and matched 
in Euroclear 

1 Formatted: Normal Indent, Tab stops: Not at 
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,By 16:00 hours. .. .... ":,~ .. -- -··i Formatted: Font: Bold, Italic, No underline, 

1

j 
· Font color: Auto ':··, 

Clearing Members that require the allocation of the Stock Contingent Bargain to 
be changed. must submit an Allocation Change Request form (appendix 
2H.574J). The form must be completed in full by the Originating and Receiving 
members and faxed to the Clearing House by no later than 16:00 hours on trade 
day plus 1. In the event that this form is not received by the Clearing House by 
the times set out in these Procedures it will not be accepted. and the Originating 
member will be required to make or take delivery of the "underlying Equity" 

For the purposes of these Procedures, an "Originating member" is the member of 
Euronextliffeliffe who executed the trade on the relevant Euronext.liffeliffe 
platform. 

.Bv 17:00 hours .... 

Clearing Members and where appropriate their Transferee/Transferor. must have 
successfully matched all trades with the Clearing House in the relevant settlement 
system by the times set out in these @Procedures. All matched trades are then 
available for settlement in the relevant settlement system. 

It is the responsibility of the Clearing Member and where appropriate their 
Transferee/ Transferor, to contact the Clearing House and agree any amendments 
required to achieve matched status. 

All amendments required to achieve matching must have been submitted prior to 
the end of the day. 

\'i~rmatted: Font: Bold, Italic l 
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: Tab stops: Not at 0.98" I 
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2H.19.4.2 Trade Day plus two ~ ·---- · { Formatted: Heading 4, Tab stops: Not at 1" 

2H.19.5 

Bv 09:30 hours 

The Transferee/Transferor must have successfully matched all trades with the• 
Clearing House in the relevant settlement system. 

The Cleanng House informs the Euronext.liffeliffe Market Surveillance 
department of any outstanding matching problems after this time. 

Intended Settlement Day 

2H.19.5.1 By the close of Equity Settlement in the Relevant Settlement System 

Securities will have passed from the Transferor's account in the Relevant 
Settlement System to the Clearing House's account in the Relevant Settlement 
System and then into a Transferee's account in the Relevant Settlement System 
on the Intended Settlement Day 

LCH. Clearnet Limited © 200f!.8 65 DeGemeer 2fJfJfJA4an;IJJulv 2009 

Formatted: Indent: Left: 0.79", Keep with '_.!i 

,_next . 

- { Formatt~: Keep with next ·1 
"----~-~----------------·--···~----·-------·' 

i Formatted: Heading 3, Tab stops: Not at 1" 

_ .. . . (i~~~-;t~~N~-~~~~~~~;F~~ol~~~,b,~t; ..... ) 
--; Formatted: Heading 4, Tab stops: Not at 1" l 



E-iHORext.!itfeLiffe Deliveries- Equity Futurei-Optiont-··-·--! Formatted: Tab stops: 10.63", Left+ 10.73", 
and Stock Contingent Trading Delivery Procedures!'--R-'ig=-h_t ___________ __; Clearing House Procedures 

Clearing Members must ensure that their priority settings and credit facilities (or 
where appropriate, the priority settings and credit facilities of their Transferee/ 
Transferor) permit trades to settle before the close of delivery versus payment 
(DVP) equity settlement on the Intended Settlement Day. [For the purposes of 
Euroclear. the close of DVP equity settlement is the close of "daylight" DVP equity 
settlement.] 

Following the close of DVP Equity Settlement in the Relevant Settlement System 
Clearing Members must notify the Clearing House of any failed deliveries and 
confirm what measures have been taken to facilitate delivery. Clearing Members 
are reminded they are responsible for the timely settlement of delivery contracts. 

2H.19.5.2 Euroclear Inward Partialling 1 -------j Formatted: Heading 4, No bullets or 
r numbering 

It is a Selling Clearing Member"s obligation to ensure full delivery of all securities 
to meet its delivery obligation. The Clearing House shall be under no obligation to 
accept any delivery to it of only a part or parts of a transaction. 

Notwithstanding the above. the Clearing House may in its absolute discretion 
decide to accept a partial delivery or a request to do so. provided that the following 
criteria are fulfilled:-

(a) the partial delivery to the Clearing House enables the Clearing House to-
fulfil any one or more onward delivery obligations in full and does not 
result in the Clearing House being in such a position that it cannot deliver 
the full amount for any onward delivery obligation; and 

(b) the Clearing House receives the request by fax to +44 (0)20 7426 7150 
or e-mail to LCHOperations-Equities@lchclearnet.com followed by a 
telephone call to +44(0)20 7426 7688. from the Selling Clearing Member 
concerned by 10:00 hours (London time) on the .intended settlement date. 

In the event that the Clearing House decides to accept such request. the Selling 
Clearing Member shall ensure that the original settlement instructions into 
Euroclear relating to such transaction are deleted forthwith. and new settlement 
instructions are provided to Euroclear in such terms as may be determined by the 
Clearing House. In the event that there is a failure or omission to comply with 
these provisions or settlement instructions are not deleted and new instructions 
entered as set in section 2H.19.4.1~. The Clearing House may charge that 
Selling Clearing Member and the Selling Clearing Member shall pay any costs 
incurred by the Clearing House as a result of such failure or omission. Such costs 
will be debited from the Clearing Member's PPS account. 

In the event that the Clearing House decides in its absolute discretion not to 
accept any partial delivery or request to do so. it shall be under no obligation to 
Qrovide any reason for such decision. 

If the Clearing House decides to accept a request for a partial delivery then it shall 
use its reasonable endeavours to advise the Selling Clearing Member and agree 
the cancellations and amendments that are required in order to do so by 11 00 
hours (London Time) on the day of the required to make such partial delivery. 
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2H.19.5.3 Euroclear Outward Splits --------~ Formatted: Heading 4, No bullets or 
; numbering 

The Clearing House may find itself in a situation where it may need to split 
deliveries in order to meet onward delivery obligations_ 

The Clearing House therefore may. in its absolute discretion, meet its obligations 
to deliver any securities by making two or more deliveries of such securities. Each 
such delivery shall be referred to in this section of these Procedures as a 'partial 
onward delivery·_ 

In such event it is the responsibility of the Buying Clearing Member to ensure that 
any onward partial delivery is accepted. Such request to make a partial onward 
delivery will normally be made by the Clearing House by 15:30 hours (london 
time). 

In the event that the Clearing House makes any such request. the Buying Clearing 
Member shall ensure that its original settlement instruction(s) are deleted. and 
shall ensure that new settlement instructions are entered in accordance with 
Clearing House instructions. 

In the event that a Buying Clearing Member fails or omits to comply with these 
provisions or settlement instructions are not deleted and new instructions entered 
as set out above. or such partial delivery is not accepted. the Clearing House may 
charge that Buying Clearing Member and the Buying Clearing Member shall pay 
any costs incurred by the Clearing House as a result of such failure or omission. 
Such costs will be debited from the Clearing Member's PPS account. 

2H.1 9.5.4 Daylight Indicator ... ----- ·1 Formatted: Heading 4, Tab stops: Not at 1" 
: + 1.38" 

Clearing Members must ensure that their transactions are marked with a Daylight 
Indicator in Euroclear so that settlement can occur during Daylight Settlement. In 
the event that a Clearing Member fails to settle during Daylight Settlement the 
Clearing House reserves the right to charge for any losses and expenses incurred 
as a result of non-settlement. such losses and expenses will be debited via the 
Clearing Member's PPS account 

2H.19.5.5 Tolerance Matching 

Although Euroclear applies tolerance matching to internal instructions. Clearing 
Members must ensure that the Clearing House's settlement amount is perfectly 
matched in accordance with Euronextliffeliffe Contract Terms and Administrative 
Procedures. In the event that a Seller fails perfectly to match the Clearing 
House's settlement amount, any tolerance applied will be debited from the selling 
Clearing Member. Such funds should be paid to the Clearing House as a ·'cash 
only" delivery through Euroclear in accordance with Clearing House instructions. 
In the event thai a Clearing Member fails or omits to match the Clearing House's 
instruction. the Clearing House will debit the relevant funds through the PPS 
account of the Clearing Member. 

-------; Formatted: Heading 4, Tab stops: Not at 1" 
I + 1.38" 

2H.19.6 Failed Settlements •------- 1 Formatted: Heading 3, Tab stops: Not at 1" 

Under the EuronexUiffeliffe Contract Terms any transfer of securities that has not 
been fully accomplished on the intended settlement day shall be made as soon as 
possible through the Relevant Settlement System in accordance with these 
~?Procedures. If an event occurs which prevents the use of the Relevant 

LCH. Cleamet Limited © 200ft& 67 Desemeer 2QQ8A'k!FGi=IJulv 2009 



Clearing House Procedures 
Etironext.liffeLiffe Deliveries - Equity Future/-Optionf"- · .. ·- f Formatted: Tab stops: 10.63", Left + 10. 73", ] 

and Stock Contingent Trading Deliverv Procedures!'--R-'ig=-h_t ___________ _../ 

Settlement System then transfer of securities shall be made in accordance with 
instructions given by the Clearing House. Failure to comply with such instructions 
will constitute a delivery default by the Clearing Member. 

2H.1 9.6. 1 Non-Delivery of Stock +-------1 Formatted: Heading 4, Tab stops: Not at 
! 0.98" 

If a Transferor has not made delivery to the Clearing House by the close of Equity 
settlement on the intended settlement day the Clearing House shall take whatever 
action is appropriate in keeping with its obligation to deliver securities to the 
Transferee and in accordance with the Euronext.liffeliffe Contract Terms. This 
may require the Transferor to complete their side of a matched deletion of the 
original trade. 

All costs. charges and expenses incurred by the Clearing House will be charged to 
the Seller, via the relevant PPS account. 

2H.19.6.2 Buying In +---·--;Formatted: Heading4, Tab stops: Not at 1" 

+,, __ .. · 1 Formatted: Font: Bold, Italic, No underline, __ ,1 

' '· i Font color: Auto • 

. *After the close of Equity Settlement in the Relevant Settlement System_______ { Formatted: Nor~m~a~l I~nd~e~n~t,~T~ab~stops: Not at 

Intended Settlement day plus 1. 

As soon as reasonably practical the Clearing House will contact Clearing 
Members who have failed to deliver to ascertain the reason for non-delivery. The 
Clearing House will request Clearing Members make the share transfer 
immediately within the settlement timetable as dictated by the Relevant Settlement 
System. If this is not achieved. the Clearing House will take steps to acquire 
shares to fulfil its obligation to make delivery to the Transferee by instigating 
"Buying In'·. 

Intended Settlement day plus 2. 

*After the close of Equity Settlement in the Relevant Settlement System, ... 

Clearing Members are responsible for informing the Clearing House that a delivery 
obligation has been met Failure to do so may result in the purchase of unwanted 
shares. The Clearing House will inform Clearing Members of any "Buying In" 
instructions issued. 

Intended Settlement day plus 3, .. 

."After the close of Equity Settlement in the Relevant Settlement System,. 

In its absolute discretion the Clearing House may require Transferors to delete the 
original bargain and match the deletion with the Clearing House. In the event that 
the Clearing House "buys in" the Clearing House will deal for T +3 settlement. 
Clearing Members will be advised of the "Buying In'' details. Associated costs will 
be for the account of the defaulting Clearing Member and will be debited via the 
relevant PPS account 

.* For the purposes of Euroclear the close of Equity Settlement will be the 
close of Daylight settlement on the settlement day., 

A summary table of events is shown in ~-H_-_19_._7+.5.8 for information., 
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2H.19.6.3 .Margining of Failed Settlements i Formatted: No underline, Font color: Auto . J 
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All Physically Delivered Equity Futures and Options, Contracts go1ng to deliverv 
are placed within CPS in a Pending Delivery position at the option strike price or 
delivery price. They are held there until settlement day. During this period they 
are subject to initial and contingent margin. 

In the event of a failed delivery on settlement day the Buyer's and Seller's delivery 
contracts will be removed from "Delivery Pending" within CPS. The contracts 
pending settlement continue to be liable for margin until the delivery obligation has 
been satisfied. Margin is calculated independently of CPS and Clearing Members 
cover requirements are adjusted as appropriate to reflect the margin requirement. 
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other corporate entitlement) relating to any underlying euronext.liffeliffe 
Equity Futures or Options, contracts or Stock Contingent Trades other than · 
set out below. 

For the purposes of these Procedures. the term 'Corporate Event' is used to refer 
to a corporate event of any description relating to an underlying Euronext.liffeliffe 
Equity Future/Option or. Stock Contingent contract. 

While the Clearing House will do what it reasonably can to do the things set out 
below. it shall have no liability for any loss or damage arising out of or connected 
with any action or inaction on its part or on -its behalf in connection with any 
corporate event. 

The Clearing House does not take responsibility for providing or forwarding any 
information. or delivering any notice or instruction received by the Clearing House 
to any Clearing Member regarding any Corporate Event. 

In the event that a Clearing Member fails to take delivery of Securities by the final 
date for delivery of such Securities. due to insufficient funds. failure to match, by 
not allowing transactions to settle because of priority settings or for any other 
reason, the Clearing House· may charge to that Clearing Member any costs 
incurred by the Clearing House as a result thereof. Such charges will be debited to 
the clearing Member's PPS account. 

f Formatted: No underline, Font color: Auto l 
'--·------·---··-------·-·-' 

2H.19.7.2 Distributions 

Claims 

•:>-,· -.. 1 Formatted: No underline, Font color: Auto 

'1 Formatted: Heading 4, Tab stops: Not at 
l 0.98" 

Any claim or distribution in respect of an underlvmo Eurone*.liffeliffe Equity 
Future/Option or Stock Contingent contract should be carried out and settled in 
accordance with the Relevant Settlement System rules and procedures. All 
claims should be settled on their intended settlement date (ISO) and Clearing 
Members should ensure that priority settings allow the settlement of a distribution 
in the Relevant Settlement system. 

Scrip Dividends 

Where an issuing company announces a Scrip Dividend on an underlv1no 
Euronext liffeliffe Equity Future/Option or Stock Contingent contract, Buying 
Clearing Members will only be permitted to receive the default option as directed 
by the Relevant Settlement System. 

.Settlement of Claims outside of the Relevant Settlement System, _ .. _ 

Although members are not permitted to delete claims in the Relevant Settlement 
system. the Clearing House may, in its absolute discretion at any time. agree with 
a Clearing Member to co-operate with that Clearing Member in order to make a 
GCorporate eEvent "claim" a claim otherwise than through the Relevant Settlement 
System. In such circumstances, and always subject to the Clearing House's prior 
approval. the Clearing Member concerned may. in accordance with the Clearing 
House's instructions. thereafter delete the claim within the Relevant Settlement 
system and the Clearing House will provide reasonable co-operation with that 
Clearing Member to facilitate settlement. Without limiting the Clearing House's 
absolute discretion in this regard. Clearing Members are advised that generally 
this is only likely to occur when there are. in the Clearing House's absolute 
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opinion. circumstances that would be likely to prevent settlement in the Relevant 
Settlement System. 

.Fractional Entitlements, _________ _ 

When an Issuer determines that an amount known as a "fractional entitlement" is 
payable to a shareholder entitled to the same. the Clearing House will accept a 
claim from a buying Affected Clearing Member which must input a cash only 
transaction in the Relevant Settlement System against the Clearing House for the 
total amount due. If the Clearing House agrees the claim it will itself input a cash 
only transaction against the selling Affected Clearing Member. which must match 
the Clearing House's cash only transaction within twenty-four hours of the input of 
such transaction by the Clearing House. Following settlement of the selling 
Affected Clearing Member's cash only transaction. the Clearing House will match 
the cash only transaction of the buying Affected Clearing Member and that 
transaction will settle. If the selling Affected Clearing Member fails to match the 
Clearing House's cash only transaction within the time period set out above, then 
the Clearing House will debit the total amount of the claim via the selling Affected 
Clearing Member's PPS account Where a buying Affected Clearing Member 
issues a claim for a 'fractional entitlement' more than one month after the Issuer 
determines that such entitlements are payable. such claim will be treated as 
invalid by the Clearing House, and the Clearing House will be under no obligation 
whatsoever to make any payment to the buying Affected Clearing Member with 
regard to the fractional entitlement associated therewith. 

Lapsed Rights Proceeds. ______ ... ----

Where a Buying Affected Clearing Member issues a rights claim more than one 
month after the appropriate deadline nominated by the Issuer for acceptance of an 
offer in respect thereof. such claim shall be treated as inva'lid by the Clearing 
House. and the Clearing House shall be under no obligation whatsoever to make 
any payment to the buying Affected Clearing Member with regard to the lapsed 
rights premium associated therewith. 

f Formatted: Font: Bold, Italic, No underline, _·_,IJ 

i Font color: Auto . 

'{ Formatted: Font: Bold, Italic l 

· j Formatted: Font: Bold, Italic, No underline, ~_ ..• 1 
i Font color: Auto 

·-~matted: Font: Bold, Italic __ _ 

2H.19.7.3 Elective Corporate Events •-------. Formatted: Heading 4, Indent: Left: 0", First 
' line: 0", Tab stops: Not at 0.5'' 

The Clearing House will not accept any instructions from Buvino Clearing 
Members in relation to any corporate event The Clearing House will allow the 
Corporate Event to default to the 'default option' as directed by the Relevant 
Settlement System. 

Where a Selling Clearing Member does not make an election (where applicable) in• -
accordance with the default option as directed by the Relevant Settlement 
System. that Clearing Member will be responsible for reimbursing the Clearing 
House for any costs expenses and other losses suffered by the Clearing House in 
connection with that failure or omission. 

· : Formatted: Normal Indent, Indent: First line: 
'0" '---···-··--·----------------------- ______________________ ; 

2H.19.7.4 Transformations •-------{ Formatted: Heading 4, Indent: First line: 0" ) 

,Transformation Skip, 

Clearing Members are not permitted to skip a transformation with regard to any 
Euronext.liffeliffe physically delivered Equity Future/Option or Stock Contingent 
contract. In the event that a member does skip a transformation that Clearing 
Member will be responsible for reimbursing the Clearing House for any costs, 
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expenses and other losses suffered by the Clearing House as a result of skipping 
such transformation. Such charges wi!l be debited from the Clearing Member's 
PPS account. 

Last Time for Delivery, ___ -- - m •• -•-mnmnUU -----------· 

Where a eCorporate eEvent occurs Selling Clearing Members may only deliver 
the Original Securities providing the delivery occurs prior to the Last Time for 
Delivery. (The Last Time for Delivery is the close of delivery versus payment 
equity settlement in the Relevant Settlement System. one Relevant Settlement 
System Business Day prior to the call payment or registration date ) 

Thereafter that Selling Clearing Member must deliver the New Securities. In the 
event that a Selling Clearing Member does deliver the Original Securities, and the 
Buying Clearing Member (or its transferee) declines to accept delivery of such 
Original Securities. then the Clearing House will return the Original Securities to 
the Selling Clearing Member and the Selling Clearing Member is obliged to deliver 
to the Clearing House the New Securities in accordance with such directions as 
may be given by the Clearing House. 

Non-Transformation. 

Where the Relevant Settlement System does not perform a transformation. the 
Clearing House will manually enter the particulars of the physically delivered 
Equity Future/Option or Stock Contingent I contract. which will include particulars 
of the New Securities. Clearing Members must immediately input matching 
instructions in order to match with those new particulars. 
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This report if made available to members upon Early Exercise or Expiry of a 
physically delivered Equity Future or Option contract and informs Clearing 
Members of the following: 

(a) the contract mnemonic of the shares to be delivered or received ~---~---1 Formatted: Heading 6, Indent: Hanging: 
[ 0.59", No bullets or numbering 

(b) the settlement day on which delivery will occur 

(c) the quantity of shares to be delivered or received and the delivery price. 

It will be available on CPS to all Clearing Members by 07 00 hours every market 
day. 

Clearing Members are advised to print this report on a daily basis and retain it as~ 
a record of their delivery contracts. 

This report is specific to each day of exercise/delivery, it is not cumulative. 
Clearing Members s_oould refer to CPS Delivery Pending Report _(DPR) which 
gives detarls of all contracts pending delivery. 
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This report if made available to Clearing Members who execute Stock Contingent 
Trades and informs Clearing Members of the following: 

(a) the Clearing Member's sub account; 

(b) the "underlying mnemonic" of the Euronext.lifroliffe contract to be• 
delivered or received; 

(c) the "derivative mnemonic" of the Euronext.lifroliffe contract: 

(d) the initial margin rate; 

(e) the margin price; 

(f) the settlement day on which delivery will occur; 

(g) the trade reference number: 

(h) a buy/sell indicator: 

(i) the quantity of shares to be delivered or received and the delivery price:_ 

(j) the total consideration: 

(k) the variation margin to be credited or debited: 

(I) the initial margin calculation. 

[F;;-;.;;..--;tted: Heading 6, Indent: Hanging: ~-~! 
~ -

:_ Formatted: Heading 6, Indent: Left: -0.59", ~
: Hanging: 0.59", Tab stops: Not at 1.38" __ -' 

- ·: Formatted: Heading 6, Indent: Hanging: 
i 0.59", No bullets or numbering J 

It will be available on CPS to all Clearing Members by 07:00 hours on the market•- -f Formatted: Indent: Left: 0.79" _j 
day following trade. 

Clearing Members are advised to print this report and retain it as a record of• 
their delivery contracts. 

This report is cumulative until trades have been settled. 

f"For~atted: Indent: Left: 0. 79", First line: 0", -~ 
: Tab stops: Not at 0.98" 1 
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2H.19.8.3 Stock Contingent Trade Reconciliation Report (SCTR) (appendix 2H.507.SC-) -<------ ·1 Formatted: Heading 4, No bullets or 
! numbering, Tab stops: Not at 1" 

This report is made available to members who execute Stock Contingent Trades 
and__j)_[Qvides details of the Volatility Trades. The report enables Clearing 
Members to reconcile Stock Contingent bargains against the related individual 
Volatility Trades. The report should be used in conjunction with the Clearing 
Member Stock Contingent Trade Report (appendix 2H.49~) and provides 
Clearing Members with the following information 

(a) the Clearing Member's sub account 

(b) the trade date 

(c) the settlement date 
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(e) the CONNECT reference number 

(f) the EMS reference number 

(g) the trader mnemonic 

(h) the NCM mnemonic 

(i) the expiry date 

m the underlying contract mnemonic 

(k) the derivative contract mnemonic 

{I) the exercise Qrice 

(m) the volume traded 

(n) buy/sell details 

(o) contract t'l'Qe 

(p) account 

(g) account reference 

It will be available on CPS to all Clearing Members by 07:00 hours on the market 
day following trade. 

Clearing Members are advised to print this reQort and retain it as a record of their• c._· ·t Formatted: Space After: s pt 

delivery contracts. ( Formatted Ta=bl=e========J 

1Formatted: Space After: 0 pt l 
This report is cumulative until trades have been settled. 

2H.19.8.4 Euronext.liffeliffe Physically Delivered Equity Option Settlement Details.-------( Formatted: Heading 4, No bullets or 
Form (Appendix 2H.51+.&9) i numbering, Tab stops: Not at 1" 

This form must be completed by each Clearing Member wishing to clear 
Euronext.liffeliffe Equity Option contracts. The form must be signed by an 
authorised signatory of the Clearing Member firm. 

Clearing Members must give the Clearing House a m1n1mum of five business 
days' notice of amendments or updates to Settlement details. A new form fully 
completed must be provided for each change. 

2H.19.8.5 Euronext.liffeliffe Physically Delivered Equity Option Transferor/Transferee+------: Formatted: Heading 4, No bullets or 
Acknowledgement (Appendix 2H.52UE) i numbering, Tab stops: Not at 0.98" 

The Transferor/Transferee shall be a particiQant at the relevant settlement system_ 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member. a Transferor/Transferee Acknowledgement Form must be completed. 
The form must be signed by a Director of the Clearing Member firm and the 
Transferor/Transferee. 
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Part A should only be completed where the Transferor/Transferee is another 
Eurone)Q:.Iiffeliffe Clearing Member firm. 

Part B must always be completed by the nominated participant at the relevant 
settlement system. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Eurone)Q:.Iiffeliffe Equity Option Transferor/Transferee Aclmow/edgement Form 
must be completed for each amendment. 
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(Appendix 2H.53+.#) r numbering 

This form must be completed by each Clearing Member wishing to clear the 
Euronext.liffeliffe Physically Delivered Equity Future Contracts. The form must be 
signed by an authorised signatory of the Clearing Member firm. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to settlement details. A new form must be 
completed and provided for each change. 

,--------------------------~ 

.EureAext.liffeliffe. Physically Delivered Equity Futures Contracts Transferor/~:--.-· ··l_ Formatted:_No underline, Font color: jl,uto j 
JransfereeAcknowledgement {Apeendi)( 2H.547.SG) __ __ _ __ __ __: \·. 1 Formatted: Heading 4, No bullets or 

·. ·. l numbering, Tab st~ps: Not at 0.98" 

The Transferor/Transferee shall be a participant at the relevant settlement system. ., -~~:No underline, Font color: Auto 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member a Transferor/Transferee Acknowledgement Form must be completed. 
The form must be signed by an authorised signatory of the Clearing Member firm 
and the Transferor/Transferee. A separate fonn for each settlement system must 
be completed where applicable. 

Part A should only be completed where the Transferor/Transferee is another 
Eurone)Q:.Iiffeliffe Clearing Member firm. 

Part B must always be completed by the nominated CREST or Euroclear 
Participant at the relevant settlement system. 

Clearing Members must give the Clearing House a minimum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Eurone)Q:.Iiffeliffe Physically Delivered Equity Futures Contracts Transferor! 
Transferee Acknowledgement Form must be completed for each amendment. 
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(Appendix 2H.55+.61=J) . . '1 Formatted: Heading 4, Indent: Left: 0", First 

This form must be completed by each Clea1·ing Member wishing to clear 
Eurone)Q:.Iiffeliffe Stock Contingent Trades. The form must be signed by an 
authorised signatory of the Clearing Mern ber firm. 

Q_leaJ:[!}g_Members must give the Clearing House a minimum of five business 
Q_~s' notice of amendments or updates to settlem_ent details. A new form must be 
completed and provided for each change. 

LCH. Clearnet Limited© 200§2& 75 Decemeer 2008,AAarchJu/y 2009 

\ ·., 1 line: 0", Tab stops: Not at 0.98" 
' ',- -\, l Formatted: No underline, F~nt color: Auto 

'{ Formatted: No underline, Font color: Auto 
'--··----------·--·-------·--·----···· 



Clearing House Procedures 
EtHone-xt.liffeUffe Deliveries- Equity Futuref..Option;<-------! Formatted: Tab stops: 10.63", Left+ 10.73", 

and Stock Contingent Trading Delivery Procedures '-: R-"ig"'"h:c..t ___________ __; 

~2.tHL. 1!_l9t,..~8~. 9UE~u~r!;!9~R!!le~x~t.;!!li!!lff~ef.!:L:!.!iff~eL __ S~to~c<._!kL_ _ _.!C~oQ!!nt!.[i!!nggg_enntL __ T!Jr[]atrn!.§s~fe~rrso!!r!Tu.rr~a!!n§.sf~e1.!r~e~ ------1 Formatted: Heading 4, Indent: Left: O", First 
Acknowledgement (Appendix 2H.567.-Sl) ! line: O", Tab stops: Not at 0.98" 

The Transferor/Transferee shall be a participant at the relevant settlement system 

Except where the Transferor/Transferee is also the Selling or Buying Clearing 
Member a Transferor/Transferee Acknowledgement Form must be completed. 
The form must be signed by a Director of the Clearing Member firm and the 
Transferor/Transferee. 

Part A should only be completed where the Transferor/Transferee is another 

Euronm(tliffeliffe Clearing Member firm. 

Part B must always be completed by the nominated participant at the relevant 
settlement system. · 

Clearing Members must give the Clearing House a m1n1mum of five business 
days' notice of amendments or updates to Transferor/Transferee details. A new 
Euronext.liffeliffe Stock Contingent Transferor/Transferee Acknowledgement 
Form must be completed for each amendment. 

2H.19.9 Euronext.liffeliffe Stock Contingent Allocation Change Request Form----- .. --·; Formatted: Heading 3, Indent: Left: O", First 
(Appendix 2H.57.sJ) ! line: 0", Tab stops: Not at 0.98" 

Clearing Members requiring the allocation of the stock leg of a Stock Contingent 
trade on trade day plus 1 must complete this form. The form must be completed 
in full by all Originating and Receiving Clearing Members involved in the allocation 
and faxed to the Clearing House by no later than 16 00 hours on trade day plus 1. 
The Clearing House will charge a fee of £6.00 per Originating and Receiving 
Clearing Member per bargain. Charges will be included in each months general 
fee invoice. 
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LIFFE DELIVERIES 

APPENDIX 2H.1MA 

Authorised Signatory List 

LIFFE DELIVERY DOCUMENTATION 

t:UTHORISED SIGNATORIES._ ______________ _ 

._-:Name-of clearing -Member------------------------------------------- -----::: _____ Company Stamp ____ _ 

,Clearing Member Address: 

---------------------·--------------------

------------------------ ---------------------------

•---------------------------

·-·_·-_--_-_--_--_--_··_··-_--_--_______ -(ciirecior\ iar·a-ricfori-tieh-aifaf·------··---- ------··--··--
•-- ___________________________________________ ------------------------------------ ______ (Company_NameL--------- .. _ . 

.... --------------------------------------------------- -----------------------------------------------------------------------

• LCH.CiearrieCmust be inform-ed immediately of i:lriy--amendments/changes to the information 
specified in this form. failure to do so mav result in deliverv documents/ notifications being 
rejected. 
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LIFFE DELIVERIES -COCOA 

APPENDIX 2H.2&.2A 

Delivery Confirmation/Completion Notice 

0 LCH. CLEAR NET 
To: LCH.C Ltd Operations Dept Fax No. 020 7667 7359 I 
Company Name: I 

DELIVERY COJ\~IRt\iA TION/COMPLETION NOTICE 

+- ·----- { Formatted: Subtitle 

i Formatted: Font: Aria!, Not Bold, No 
! underline, Font color: Auto, Not All caps, Not 
· Expanded by 1 Condensed by 

Commodityld Delive-rv .\lonth Tender Date :\Jnemonic Account Conversion (rom \VarraDt Number Certificate Xumbe 

I ceo I I I I 

Port 'arebous Shed Nell'WalTilnt Port 'arebous Sbed :Sew Warrant 

ld ld Id Number ld ld Id N'omber 

Conrioue in aert columa Contiaue on another form 

I Conversion of the wanants listed below bas not been completed for the reasons noted. I 
Com•ersiou from \Varnnt ~nmber Certificate Number Reason lor Delay/Extension 

Date L Signed J 
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APPENDIX 2H3&.28 

Warrant 

tARRANT TRANSFERABLE BV ENDORSEMENT UNDER SPECfAL ACT OF PARUAMENT A MEMBER OF TliE OCEAN GROUP PLC 

~tegarCOTY~ ~~ b e..t.C~ ~~;r.~~;~~'" ~- -· .,..~ ~''* 
.,.. • T.olophona: 86 50 55 I" 

~ t:olox: :Z0272 
RflflitrltRtlon Cham be(' of Commdf'C6 Ron,6n.ltJm 110. f29234 

(MTanrNo: -~~01941 _______ , ..... Warr•ntlndexNo: · StocJr Book Raf: S;_94. 11 /~0.931 O•to: ___ ____<:1.=..~-'-9~----.l-_, ... • •,A,.<:~:>.-~-4l) 
iJ(, _.,_lliliri.Di.D_-'\:> for 161 ( & SIXT~ ONJ;:I _BAGS G.F. N_:_'?~~rAN COCOA BE~~---· 

~1': .... ~ ...... -.;:...-...-..;::::...- -....,.......,-., .,...,...,. ... 

········ imported in tfie ······-······-···-- from ____ C~UNTRY OF ORIGitl = NIGEJ!IA ··-·-··-----

'Entered by ~GRE;.G..Q.tl RY ERVICES BV __ on tfie 23.2.94 -···- ···············----~-----·-··-· 
'Dcliver'able to ___ McGREGOn __ or !Assigns by endorsement fi~reon on paym~t 

--~~----~·-···-- __ ___ !:f'Rent commencing on tfie 2@-c;,· _!2.2.'L______ ···::::=~~~-~-='-~xxxxxxxx:_xxxxxX~lpOOC~X 
~m~--- ............ _ ..... lf?.r.~..ff.:?..... / BENT' AMENDMENTS 

KOPIOK 
COCOA 

N!Gi;;R[A 

16J 80)(>5 

A II bng" soun<l. J full. 

Total gross iQiQ~§i9:UPr~ ----·--~------------

Stored our war·ehouse -
Warehouse 2, Cacaowe..g. Amerlkahaven. Amsterdam. :•r!l.@ ........................... 157.78 ______ l$![_,os.__ __ _ 

)Ofents and ....-uighl hnll'e be.,n .. ::lllbli$~Htl:f by~~~
I'UniOC'CI hac not boon cav.,red by u.o;. 

liS -.rn.nr. rnu!;l'l bit givon \'P i11 oxch1mge far Oeliv-ory Qrdur and all tcln!S end ch.orgcs paid (it ~cqululdi il<)fora dl!llivery "lf 
e ';OOdJo. 

~bjeoet Ia our conditions of busll"'e= prinlad ovc:rlce.f, no in:iuo:anc:a risk: o.ru c:over~d by us·unltr~ ,;pecially fn•ttuc1~d. 

fi'$" w.,rn1nt \:s bauod under l.he provl.sio11s oft,!" • .;,· Occ~ton Tr~:1:~pot1 l'.t Trlldlno L~d. (Dclivctry WNr11Mt$) Act 1975- By S4Ktlo!"f 

:' ~~~~~~crr.~;1,~ .. ~~~~.":d"ih'Z;rb:1;t,.~~~,o::~~b~~0b~':n~~%"o~:~~~' ~:~::' !rid~~::'~:~~ ~d ::;'{,r:id ... ~r0!:i~~~~ 
'arrent wht~thar tho panr;;an n•mod !.heroin or the bearor of any such WaTr•nt bo•rlng an open -ondOr.5oR'IOf\t or the 
1d0~ of anv.such W•uant boB ring a sp~iol ~ru;iorsemont sholl (subjnct to the payment or lho ront and chDrg~:os Pll'(ablc 
Oeean Group PLC or an'( ons ol hs ::iut>sld•oar-,: CompQrdct$ In respect of tho ooodo $podfiud ht tho WlllrranU h.,)VD tho urno 
~- nght to tho posscss•on .ond propeny of :sueh good$ as If Cho-y wore doposltad In his own 
(g~·l J wanthouso.. 

'~. All <::Onluct3 .rmd ordc1s a?v- subjoel to trae Corlditions li.nod ovorlo:~l. 

L CH. Clearnet Limited ©2009_4- 79 

To'tal nen ·-··9~3't.22 _ ... .JS.H9..~ .... -.. ----~---

~-~~BV or Cory Carg~ . ... --

~,M~~ -:=:~~:: 

Ma-f6/:l.,jyfy_ 2009 

··· Formatted: Indent: Left: -0.1", Tab stops: i 1
·-··--····-··---················-···-·····--···---···--·································--·--······--· .......... , 
.?:~~::~.~i~~t:': ~~:?~::~ ~i~~t:':~~t~~ ~:~:· J 
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LOIII!IQ--: 

Ofilvolyllr.lt 

C<!il" v-
Otay~ 
Y"' LJOitljl oa 

APPENDIX 2H.4&.2C 

Provisional Buyer Invoice 

I.QM,c......t..-.., 

P.-..Y~<:!ffi!l B!.!YH' lnvoiw 
- -..y......,.; 

-~~- --.. _ ! <' $-...il OilY 

~-~-T-); --·- II 

On>!lpA-..... l~ ----~ --;;...,~--

~~..-..-....... 
~-""-

Ofllmy- (l!r;l<SPJ 

.;-~v.~~..
~.e,.,_.,.,~,.,-

.ro.m 
8.«1 

·;!<)«< 
Q.!!Q 

0.01) 

0.00 
0.110 

-~.® 

'-142.00 
U.A:v:!.W 
-7~.90 

12.e10.011 

{~) 

YA,~trlt',...M<M'I~;Q4,,)1J.:,}-..lt).tfll.~.,..'l~.,...11i-~tt~ 
~O!fr•:~~'H, J.)A~MQT-~ t.qt"'-£CnaOlN·1AA. 

~..:.cVr~u•c..-~~~Jl'ot' ~-kr'J«' *"'4-..,"f:ctilw!1~ 

80 
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Adm'EESi 
AaQtcG62 
~ 
Cl!y 
Post COde 
AZ.e11Joljan 

APPENDIX 2H.S&.29 

Provisional Seller Account Sale 

LCH.CI""ml>t Uinltod 

Provisi>Onal Seller Account Sale 

MeJDbar Nams
Accounl 
&ellare RsfHence 

: c 

D&BveryP&fl<l<l 
ll<>tlceruy 
s-m-Day 

Po<t HAM WHK: BVG 

lofttng Account oef.alliB : 

Deii!Je<yUiltt 

Origin 

Ve66El 

Dutyl)rpe 

Bill <>II L.alllng Date 

Grading D&illfla : 

Gralllng Allowancea (Per ToJmOj : 

Allru-aru::eBanl1 

Groop AHOWanoe (Numller) 

B@an count ADowaJ"'tiD!!! 

Deti!ctfY-e Abcx¥anee 

Slam A1IOWanoe 

eean Cllster Alla\~anee 
Reelatue AfiOw.aooe 

Hom"!JEni!lly MO'""'"""' 

rnvOlee Values: 

DEIIVI!f}' Pnce {EDSP) 

Ccniract VallE 

LESS GraCing ATaA<ar.ce 

PARCEL VALUE 

S!JU 

sru 

B 

-25.00 

10.00 

-10.00 

0.00 

0.00 

0.00 

0.00 

-25.00 

1,.342.00 

13,.420.00 

-2:;(1.00 

13,170.00 

~2} 

Amount ow to Your Account: {GBP) 

Jan091:'0026S 

...fa:D.2m9 
D5Jan2009 
1.2J!an.2.009 

t3,17o.oo 
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.Clearing House Procedures 

Lotflng ACCOIIrll Defalla : 

Gra<llng Delalla : 

Final Buyer Invoice 

Final Buyer lnvoi>ce 
Mllmller ..,..,_,_ 
Account 
Wllmlnt NUmllar 

WHK: VOL 

:c 
: coc_LCH123 

She¢ ;..NT006 

2BFe!>21lW 

DellvaryP&I'IO<I 
Notice Day 
SBtllsm""'t Day 

15 Feb 2Dil6 Gross ~11& 

12 Feb 21l!l9 Total: Tare WelgrJ 

Total: S..flllJlle WEigllt : 

Net'lletgl1! 

Grading AllOWances (PerTI>nn<>}: 

Alt.mance sand 

Group AI""""""" (NUmlleJ') 

BE<aR Cour>! AJI<lwar>c!> 

DeJ'I!c.~'e AIIOivarJO: 

Sla!Q Alloo-"'""' 

Be<a" Clll'l>:ler All!lWan<le 

ReBI<lireA!l....-.mcec 

Hcll!'JO!l!l'l1elt}' Allc!Wame 

B 

-25.0!1 ~2) 

6.00 

-Zi.Ott 

0.00 

0.00 

-16.00 

ll.OO 

Tala! Grading Allowance !Per Tonne) -62.00 

IDVlliO& Val11&8: 

Dei!Y'ely PI!Ce f,EDSP) 

Conllrai:iVa!ui! 

LESS G<adlng AJ!aWan:e 

LESS DE9:1t Af0'6'ar.ce 
LESS RE'A-e!gh Alo.wance 

PARCEL v;.ure: 

1,31.2.00 

13A20.00 

610.7(1 

201.3!1 

165.23 

Amount Due to LCH.CJ&arnel LlmiiB<I: (GBP) 

11A7 R.egl!IT.WOO Nt.:mber. :GS ~5 :!311 93.. Regtste.rea Jn .a"::Q'-"·0 No. 259:.2. 
~~d ~: Ald1J~1e- ~~se.,. 33 .N'dgo:r:e Hgtl 'Street,. Li:indon EC3N 1EA.. 

Reco~ as a a~ P-Guse un~1l'le ~:nanctai Ser\'1~ .3.0Cii &!art<:.etskt.:!D:D. 

Jan200B 
!16Jan2Dil!l 
12Jan2D!l9 

9,952.00 

101Ul!l 

2.00 

9,651!.00 

12,442.77 

j.,t;;_H_._9ff!.f!T'!_f!!_LifTiitf!~~-?_Q9_~----------·------------?_? _______________________ QI!_G_f}f!l_~~f.E9.q~~!~Ju{'(_?_Q9_9__ 
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Formatted: Font color: Auto 
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.--------------------------------------------------------------, 
A<l<lreos1 
Ad<lre€62 
Ad<Jre€53 
Cliy 
Post coo~ 
Aze!Dal)arJ 

commodtfy: oco 

Lotttng Account Del:aii:S : 

Delivery Ulllt BOU 

Origin ue 

Grading Ds!aUa : 

Cerll11ca!e Nl..f11b:r 

Expiry oat~ 

LCH.CJeam&t Limited 

Final Seller Account Sale 
Member 
MembarNam& 
Account : c 
Warrnnt Number : COC_LCH31'9 
S&lllllra Ref&Rnce 

WHK: VOL 

WeJgnoae 
Reni.Di>le 

:OtlApr 2lla3 

31 AUg2003 

12Jan:2D10 

DofNeJY PIICIO<I 
Nallce .Day 
sat!lementDs.y 

GrossWelgll! 

Taial Tare W~lght 

Taial Sillqlle We)iJilt : 

~l-lgllf. 

Grading Allowances (Per TOnne) : 

AlJD't.\ance Baru:J B 

GroopAilO~ (N!iml!el'J -100.00 15) 

Be..n CCUntAJJowaroe -11.&1 

Oeteeuve Anowance -3:3.00 

SfaleAD:>WEII1Ce 0.00 

Bean ct..l!iler ADowar"'Ce -12.00 

RE<looe AOOW3no<; -4.00 

Hom"!JEni!ily AJDWar""' --5-.00 

TO'lai Gr<>:llng AJk>.v;;noe (Per T<~me) -1E6.00 

lnYOJce Valun: 

Delivery Pnce {EDSP) 

contract Value 

LESS GraaJl!l AI<M'an~ 

LESS r>encJJ AliC1Nallce 

LESS BUll lletvel)' LMn Dlse<:U~t 

PARCEL VALUE 

1.342.00 

1,342:_000.00 

155,1711.17 

&.7C.e.66 

19,.900.[12 

1,151l.221.15 

Amount DUe to YOur Account fGBP) 

'JA'T ReQ~ZIU:n Nuni!:)_-r. {iB ~S .2311 93;. Re:t~ !n En~nd No. ~59;.2. 
~~ Ot!'a:: .~ H'CU~~ ~J.A.li:JgGte 1-n:ft.~, t.or'.dGI1 EC3f'II1EA. 

Re:C!gntoel:f 33 .a C~g HDU!e UnEI51he Fr.o!nc<'l!l .5eN1C.--s ~d M3~ Act23-:Q. 

Jal\2009 
D&.laR:2009 
12Jan2009 

99<i;t-O&OD 

(HID 

S.Oil 

995,001.(10 

1,1S0,22t.1 s 

I l-:9_/j._Cif!~rrJ_f!!_LifT!!~e_g_ ~ ?_Q9_~ _ _ _ ___________________ ?_~ ________________________ f?:f!_G_e!R_~e_r _29_08lvl_f!!~!_u{'( ?_C!9_9_ _ 
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Warrant Delivery Instructions Report 

Warrant Del"""'ry ln:strucllions 00Jan2000 

For Cocoa Parcels Tendered on 06Jan2009 

Member Name: 

.Account House 

Address: 

Commodify: ceo Notice Day: 06Jan2001} 

O.el<very Month: Jan09 Settlement Oa.y: 12Jan2001} 

Number of ·warrants for Derwery: 3 

This lis!ir19 details the order in which War<an!s for the Settlement Day specified above 
must be pre._c;.ented to LCH.Cieamet 

Port 

AMS 

ANT 

HAM 

'#areho.usekeeper Warrant No. 

UNV COC_LCH265 

VOL COC_LCH200 

BVG COC_LCH204 

Oel!iveryUnil 

sou 
LOU 

LOU 

Warrants should b<> delivered for the attenti<>n of LCH.Ciearnet Ope<alions NO 
LATER THAN 12:{}0 HOURS on th<> set!!em.ent day. 

~· .... T R~$18'2~n Nu~: GB ~5 23·u 9l, R~e-::1 rr:: En~d Na. ::ss::-..-2. 
Re~~ ~:Aid-~ Hcu~ • .3.3 ..-.ti:I.Q:sl~ H::o;h-Stn!et,l..crtdCin EC~ 1EA.. 

Recaont::ed -3:5' a Cie.ar:ng Hou~ und~ ~ :Fh!ndl:!l Sel"'\!1c:es .:!nd. M~·A.:t ::ll::D. 

1 oft 

84 
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Warrant 

Knntmll-N° 008 3 
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An<!l'€0&1 
~ 
MllrE553 
aty 
Post COde 
svai!O<ll-& .m ... ..,..... l6131m-

CommOdl!v: RC: 

Lolling Account D&IBIU> : 

warramt 
Marl 
Ol'lgln 
C<Jty~ 
R1al Landing Date 
Rial Sk>rlng Dale 
Ortg_ WEigh Oii:<;; 
\'lelgn Dal!! 

REnl Dale 
Gro&EiWEI!;t!l 

Tela! T.are Welg!lt 
T-Sample WE!g1t 
Net\~ 

Gracllnglleblllll : 
Gr3!1ng1Dale 

Gl'l>lllng Allow..,css p>e< Tome) : 

aa.. 
oass AJicw-gf'lce 

~ry Prlce(EDSPi 
Jmpcrt o.rty Pilce 
cantr.>CtvaJue 
LESS Rewelgn AIICw.!noe 
LESS Age Alklw-.nce 
LESSimportouty 
LESS Gr.>!llr.g Allolt'ance 
PWS REM f FUm AI>:Jwance 
PWS SU!plU~JoJIO'I>'ance 

PARCEL VALUE 

APPENDIX 2H.1 05-,38 

Buyer Invoice 

LCH.Cieam&t llmibod 

Buyer lnvoic<> 
Memb&r 
Me:mtMirNama 
Account :C 

W'HK: SUD 

1¢857 
VEETJMM ROBUSTA COrrEE 

VIE 
p 

ll<IMa-2!107 
13Mar :2C07 
13.Jul2i107 
13JuJ 2007 

tlJMa-2!109 
5.1!0.00 

50.00 
3.00 

5.047.00 

2 
·&LOO 

965.00 
1.000.00 
4,825.00 

36.53 
H!!l.90 
100.94 
1&1.41 
49.06 
45.36 

4,529.&1 

Dllllv9ry PBI'IO<I 
l'IMt<ler Day 
Setnsmant Doy 

Lattlll.g Acc()unl-oetaoa : 

warram 
Mil<k 
ongn 
Duty Type 
Flll<ll tancrng Date 
FI031Sixll!ng0\>'2 
C<lg. \'ie.lgh Dale 
'A'elgi!D~ 

REfiiiD~ 

Groso; \'le.lghl! 
Tola!Ta!e Wel3ht 
T""'l sample Welgnt 
Ne<W<!Jgtr. 

Grading D&talls: 
G<a<llng Date 

Grading Al~ncea1PerTonll8): 

tnvolca Valu&a: 

Dellve<y PJ!ce {EDSP) 
Import Ditty Pr>oe 
Conlractv-~ 

LESS Re•ve!g.'l Af<NI•aru:e 
LESS AJr- A::TOWar?Ge 
LESS lmjlOrt Duly 
LESS Gr.ldrlg AlbWant» 
PLUS RBll I Fttm AJJaAance 

PLUS SUIJliU$ Alk1wance 

PARC:LVALW: 

J;Jm:21l09. 
:n.~an2009 
3D-.t3R:2009: 

"1~434 

VIETNAM RDB\JSTA COFFEE 
VIE 

p 

2GA{X20117 
04M")'20117 
~ S..p20117 
~S..p20117 

03'Mar2D!l9 
S,D96.AJO 

sago 
3..00 

5,035.1JD 

25 sep20117 

955..00 
1,00Q.OQ 
4.&:.25..00 

36.44 
101'-70 

100.70 
151115 
4B.911 
JJ.7B 

~.518-..83 

Am<lllnl Due to LCH.Qoarnel Llml'lsd: (USD) 9,1l45.43 

VAT 'Re;Jintltiin Nu~ GB 2-:.-5 23:~1 33, R~ii!l~ tr. E~';ln~ No. 2553.:!. 
R>egl~ Otrce: ~ Heuse,. .!.lhl2g;.1~ K'!;;tl S"..ree'l. t.cr..dcn EC3N tEA. 

R~b~ u.a ~g: House untle1tne F'ta'!Cl'.al SeNtes .en<l M:IJ'kell . .V.t ~-

jl-:9_/j._c;J~~r(l,et -~!1!!!~~~ ~ ?J!9.2~ _______________________ ~~ ________ _ 
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LCH.CI,..meti.Jmllea 

SeHer Account Sale 

i Formatted: Font: Arial, Not Bold, No 
j underline, Font color: Auto, Not All caps, Not 
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commodltv: RC 

Lotting Account DetailS : 

Ol1gln : rOJY 

Duty'T)pe: P 

Gmdlng DBIBilh> : 

Membar 
Member Nama. 
Accounl 
\Vamlflt Number 
SeDsra Rafel'ence 

WHK: VOL 

Hi 
RC_LCH375 

Sh&<!t A>fTD3S 

31 Oec2C"lB 

31 Oec200S 

Dl!lllvery Pen<>a 
llm<!erDay 
S&HtentSftiDay 

G<"!>'S<.We!gl!t 

•-17areWe>;JI!Il 

T<>llai-S"ample \VEfglll : 

N£t'L'Ie>;jlld 

Grading Allowanc.., (Pe< TOnlwl) : 

0.00 

Taal Gra<mg AllOw.~ (PerT<>nne) OJlO 

rnvoJce Values: 
D<!lt•""Y l'rlee (EDSP) 

lmpatt Duty PliO> 

C001r.3Cl Val!P-

L.eSS R.eWef!;fJ ABGWanCe 

LESSAge!,loJJ""'anee 

LESS llrp<l<t !l<Jiy 

Pt.\JS Gr.>:llngAJ~ 

LESS R6'rt t Fum ADow.anoe 

LESS oencft Allowance 

PARCELVAWE 

965.00 

1,000.00 

9.650.00 

0.00 

0.00 

19<!.00 

0.00 

E0.20 

269.50 

9.086.00 

Amount Due to Your Account: llfSO} 

\'II.TR~~'CI'! Numbe":GB ~523~193., R.......,~ihE~nd No.259.32. 
RoeQI*t'tii! Ot'Dce: .~ !-?OtJ2 • .!3 ~gal~ H~ -~~.lJ:-r..dcn EC3N 1EA. 

Re.:::cgnl5ctl ~:. ·Creor.ng: Hou~ unlk'!:" ttte Ft!a~c:at serv~ ~a MSI't:el's Jt;::t-»:0 .. 

Jan2fi09 
23Jan:2Dt-l9: 
3£}Jan200!"< 

9..9111.5!1 

200.00 

1.00 

S.700.00 

__ .-{Formatted: Font: 10 pt 
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Warrant Delivery Instructions Report .------·{Formatted: Subtitle 

LCH.Ciaam..t l.lmU..<I 

Warrant Delive<y !ru;trucllion:s {]Q Feb20DB 

For Robusta-409 Paroels Tendered on IJ'.il Feb20DB 

Miember.: Accourit: Hous-e 

.Address: 

Commodity: RC Tender Day: 00 Feb 2009 

Delnrery Mon-th: Feb09 Prompt Day: 16 Feb:2009 

Number of "Varrants toe 
Del !very: 

Port 

HAM 

HAM 

HAM 

HAM 

HAM 

NOR 

This Uisfing details -the order in which War<...,fs for the Sefl:lenloent Day specified abo..-e 
must be prasented !o LCH.Cflearnet 

'."'farehouselteepe.- Wa<r.....!No. Spliit Lot Y\farrant No. 

BVG RC_!..CH097 

BVG RC_!..CH136 

BVG RC_LCH205 

BVG RC_!..CH207 

BVG RC_!..CH251 

DUP RC_!..CH136 

IIVarrants should be deliv...-ed for the ailienficm of LCH.CieBrrTet Ope.-a1ions NO 
LATER THAN 12:{]0 HOURS on-the settfement day .. 

VAl -~~n Nu~: 38 2-4.5 22"'.11 -93, ~~11"'1 E.ng\'llnd ND. 2:59"3.2. 
ReQ{~~ O'ftk!e: ~ H'GU5>:',. 3::1! A':dQDl~ H};jb·B1~et, Jt.oru:l!t:Jn EC;ar.r.J 1EA.. 

R~b~ ~:.a C~r;ng· HDU'J.e un.tle2'1he Fli"!.:!ndzll SieNic:e!:- ~nd M~ Act 2>XD. 

1 of I 

I l:9_H_ . .9f~a~fi_~!.L!TTJite9_ -~ 2.9.@.~ ...................... _ .~8- ___ .. _________________ tJ:~'?.~f:RtJ.t?!. ?_Q~<>{JJ_U/'(_?_0.9.~ _ 
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10 LCH. CLEARNETI 

-------------------, 
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To : LCH.CLEARt~ET LTD Business Operations Department Fax No. 020 7667 7359 

From : AAA Ltd 

SELLER'S NOTICE OF TENDER 

White Sugar 
We hereby tender to you the undermentioned lot(s) of White Sugar 

Total Lots: 300 

Delivery Month! Mar09 
~=========~ 

Date: 16 : 02 : 20091 

Lots Country of Origin Port of Loading Polypropylene 
Bags Yes/No 

200 Brazil Paranagua y 

100 Thailand Bangkok/Kohsichang y 

For and on Behalf of: AAALtd 

(Authorised Signature) '-------------------------------' 
FORM-E1 

.·! Formatted: Font: 10 pt 
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APPENDIX 2H.14SAB 

Buyer's Notice of Tender .. -------1 Formatted: Subtitle 

In I ............ LCH.CLEARNE~ 

BUYER'S NOTICE OF TENDER 

WHITE SUGAR 

TO: IYYYLtd ACCOUNT:LI --~N~o~n~-S~e~g~~ 

DELIVERY MONTH : Mar-09 300 

We hereby tender to you on behalf of the seller(s) the lots detailed on this notice in fulfilment of the 
buyer's contract{s) open in your name. You may with the consent of LCH.CLEARNET.L TO exchange 
notices of tender,however, LCH.CLEARNET.L TO must be informed no later than 12:00 hours on the 
business day following the delivery 

No of lots LCH.Ciearnet Country of Origin Port of Loading Polypropylene Seller Mnemonic 
Ref No Bags 

200 1-200 Brazil Parangua y AAA 
100 201-300 Thailand Bangkok-Kohsic hang y AAA 

For: LCH.CLEARNET.L TO 

Signature: 

Date: 17-Feb-09 

E.&O.E. FORM-E6 

l:G_H_._9!~<!r~~!P'!!!~e~ .~ !29.02.~ ___________ .. __________ -~9. _______________________ _f?.~s_e(R/)e.' 2oq_~~~~~~_u!v_ ?0.9.~ _ / 

~ ~ 
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APPENDIX 2H.15S-AG 

Invoice (for Buyers) .. -------1 Formatted: Subtitle 

TENDER DATE 17-NOV-200i! 

I>IE!-IBER 

LCH.CLSARNET LTD 
INVOICE 

.'1-CCOUNT CLIENT 

24 LOT (S}, EACH OF 50 TONlmS OF l"l".t!ITE SUGAR 

COln'RACT 

CONTRACT TEPJ!IS 

~-<: ~ OF DELIVERY 

Tfl$G 

FOB 

SANTOS 

VESSEL UNITED PROSPERITY 

EXPECTED DATE OF ARRIVAL 05-FEB-2009 

CONTRAC'l" VALUE 1200 TONNE:S (.NET PARCEL \\'EIGHT} 
J..T USD 315.10 PER TONNE 

FREIGh~ DIFFERENTIAL 1200 TQr-JNES 
Ni!" USD 0. 00 PER TONNE 

POLYPROPYLENE BAGGED ALLO\\'li.NCE 1200 TONNES 
AT USD 0.00 PER TONNE 

?F~MLPT DATE : 16-FEB-2009 JIJ40UNT DUB TO LCH 

;;:_ & O.E. 

PAGE 
LCH :REF 

1 
3 

ALDGATE HOUSE 
33 ALDGATE .HIGH ST 
LONDON 
EC3N 1E..~ 

TEL 020 7426 7000 
FAX 020 7667 7359 

DEL:rJERY PERIOD DEC08 

379320.00 

LESS 0.00 

LESS 0.00 

USD 379320.00 

VAT Registration Number : GB245 2311 93, Registered in England No. 25932, 
Registered Office ; Aldgate ~ouse, 33 Aldgate High Street, London EC3N lEA 

Recognised as a Clearing House under the Financial Ser>•ices Act 1986 

,-------·------- -------
: Formatted: Font: Aria!, Not Bold, No 
l underline, Font color: Auto, Not All caps, Not 
'~.P~-~ded by I Condensed by _____ , 
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APPENDIX 2H.165.49 

Account Sale (for Sellers) +- ·----·j Formatted: Subtitle 

TENDER DATE 17 -NOV-:ilOOS LC~.CLEARNET LTD 
ACCOUJ.IiT SALE 

ACCOUNT : CLIENT 

205 LO'l'(S), EACH OF 50 TONNES OF WHITE SUGA..<t 

CONTRACT 

CONTR'I.CT TERMS 

.T OF DEL-IVERY 

VESSEL 

EXPECTED PATE OF ARRIVAL 

WSG 

FOB 

SANTOS 

UNITED ~ROSPERITY 2 

05-FES-2009 

CONTAACT VALUE 10250 TONNES (NET PARCEL I~EIGHT) 
AT USO 316.10 I?ER 'TDNNE 

FREIGHT DIFFERENTIAL 10250 TONNES 
AT USD 0.00 PER TONNE 

POLY~ROPYLENE BAGGED ALLOWANCE 10250 TONNES 
AT USD 0.00 PER TONNE 

PAGE 
LCH REF 

ALWATE HOUSE 

l 
4 

33 ALDGATE HIGH ST 
LONDON 
EC3N lEA 

TEL 020 7426 7000 
FAX 020 7667 7359 

DELIVERY PERIOD DEC08 

3240025.00 

LESS 0.00 

LESS 0.00 

o~~MPT DATE : 16-FEB-2009 AMOUNT DUE TO YOUR ACCOUNT USD 3240025.00 
;:::..:;;:==========::::!!.~= 

E. & O.E. 

VAT Registration Number : GS245 2311 93, Registered in England No. 25932, 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N lEA 

Recognised as a clearing House under the Fin<11ncial Services Act 1986 

! Formatted: Font: Aria!, Not Bold, No 
-! underline, Font color: Auto, Not All caps, Not 
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APPENDIX 2H.17&AE 

Arrangements for Deliveries - Notice to Seller ~------·{Formatted: Subtitle 

0 LCH. CLEARNET 
: Formatted: Font: Aria!, Not Bold, No 
! underline, Font color: Auto, Not All caps, Not 
' Expan~ed by /_Condensed __ b~y _____ _ 

LCH.CLEARNET.LTD 
Aldgate House 

33 Aldgate High Street 
london ECJN 1 EA 

tel: +44 (0)20 7426 7000 
fax: +44 (0)20 7 426 7001 
httpJ.'wwwJchclearnet.com 

ARRANGEMENTS FOR DELIVERY 
NOTICE TO SELLER 

WHITE SUGAR 

TO: IAAA.ud I ACCOUNT:! Seg I 
DELIVERY MONTH : I January 2009 I 

In accordance with the provision of regulation 21 (a) of LCH.CLEARNET L TO General Regulations and procedures. 
LCH.CLEARNET L TO hereby direct you as seller under an open contact subject to tender to deliver the lots 

listed below to the buyer member(s) being buyer(s) under an open contract subject to tender. 

Tender No. No. of lots Origin Load port Polypropylene Buying Member(s 
Bags 

1-200 200 BRAZIL PARANAGUA y yyy 

201-300 100 THAILAND BANGKOKIKOHSICHANG y yyy 

Delivery in accordance with this notice shall constitute the due perfonnance of your obligation towards LCH.CLEARNET.LTD 

Signed I 
Date I 17-Feb-09 I 
E.& O.E. 

Registered in England t-lo. 25932 Registered Office Aldgate House 33 Aid gate High Street London EC3N 1 EA 
Recognised as a Clearing House under the Financial Services Act 1986 

= 

.A Formatted: Font: 10 pt 



Clearing House Procedures Liffe Deliveries- White Sugar 

APPENDIX 2H.185AF-

Vessel Nomination/Details 

10 LCH. ClEARNETI 

To : LCH.CLEARNET LTD Business Operations Department Fax No. 020 7667 7359 

Counterparty : 

From: yyy Ltd 

AAALtd 

V esse I Nomination/Details 
White Sugar 

I (mnemonic) AAA 

!<mnemonic) yyy 

IMnemoniJ yyy N I Date [ 1 3/03/09 

Delivery Month Load port Origin Seller 

Mar09 I Paranagua I Brazil I AAA 
Lots Tonnes Vessel E.T.A. date 

5o I 2500 I MV Premier League r 27/03/09 

Details 

For and on behalf of ~~Y=Y=Y=L=t=d================~ 
Signed 

FORM-E9 

.. -------1 Formatted: Subtitle 
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APPENDIX 2H.19SAG 

Notice of Presentation of Documents ~------ ·1 Formatted: Subtitle 

0 LCH. CLEARNET 

To : LCH.CLEARNET L TO Business Operations Department Fax No. 020 7667 7359 

Counterparty : YYYLtd (mnemonic) YYY 

From: AAA Ltd (mnemonic) AAA 

NOTICE OF PRESENTATION OF DOCUlVIENTS 
White Sugar 

Mnemonic Account Sold Counterparty Delivery Date documents are 
Month to be presented 

AAA s s yyy MAR09 10/04/09 

Load port Origin Vessel Lots Tonnes 

Paranagua Brazil MV Premier League 50 2500 

Bill Lading Bill of Lading Date Polypropylene Bags 

No Yes/No 

1 30103109 Yes 

We confirm that it has been agreed that the documents for the above mentioned lots are to be 

delivered to LCH.CLEARNET L TO by ourselves on the above date. 

[ 09104109 I Date 

For and on behalf of I AAA Ltd I; 

Signed 

FORM-E10' 

I I 

i Formatted: Font: Arial, Not Bold, No 
l underline, Font color: Auto, Not All caps, Not 
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APPENDIX 2H.20SAM 

Lots to be Taken Off Market •-------1 Formatted: Subtitle 

10 LCH. CLEARNETI 

To: LCH.CLEARNET L TO Business Operations Dept Fax No. 020 7667 7359 

Counterparty : YYYLtd I (mnemonic) 

From: AAA Ltd I (mnemonic) 

LOTS TO BE TAKEN OFF lVL!\RKET 
White Sugar 

Mnemonic Account Bought/Sold Counterparty pelivery Month 

AAA Seg Sold yyy Mar09 

Load port Origin Vessel Lots Tonnes 

Bangkok/Kohsichang Thaffand N/A 100 5000 

yyy 

AAA 

Date 

01/03!09 

Price 

401_40 

We confirm that it has been agreed that the above mentioned lots be taken off the market 
at the price shown. 

For and on behalf of L.:.IAAA=-=-=Lt=.:::d:..__ ______________ ___JI; 

Signed 

FORM-E11 

J.,9_H_._Cje_a~~~t_~i!J!i~~~-~?.9_QQf! ________________________ ~~---·--··-·--····---·····-~~~-U.!'(_2D_9_9..--·· 
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APPENDIX 2H.21&AI 

Commercial Invoice 

s COMPANY NAME 

SELLERS NAME p 
SELLERS ADDRESS 

U~re Kontac1 No. 
Ouroonlact 
Notreconlac:t 

10950273 

10950273 001 

FOBS HAMBURG 

1395009-002 

E 

31762 

NET CASH AGAINST DOCUMENTS ON FIRST PRESENTATION 

LCH. Clearnet Limited @ 200ft.4 

1588080,00kg 

97 

Rechnung 
lnvolce/Fakture 

Original 

Datum/Date 2 9 . 0 G • 9 5 I DOR 

WHITE CRYSTAL SUGAR, 

EEC C~G~ NO. 2 
JUTEBIVIH PE, 50 

K NET 

K NET 

E 

350,00 MT 1050000,00 

350,00 MT 555828,00 

MafGI:IJJJjy_ 2009 

· { Formatted: Subtitle ) 
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TO ORDER 

APPENDIX 2H.22&AJ 

Bill of Lading 

I 
--4 

i 
I 

I 

BILL OF. LADING B/L NO.: 

Islamic Republic oflJ'an 
Shipping Lines 

Notif'( addten; icanicr not to be urspo.nslble fer f~l~re to no(ify) 

GOVERNMENT TRADING 
CORPORATION OF IRAN 

(Ocoen)~l: 

NICOLE 

.. ,rom: 

Po~l ol la:!:ding; 

Harnburg 
Pon of ditc:kar;e-: •fJn:~l destln.;altan (if 01'1-c.trriagot); 

ONE OF THE IRANIAN PORTS 
Numb<• and "ndcl po<k.>!l<l; """''PI•oe ~ 

210.000 BAGS- 10.50~0 ~NET WEIGHT 

~:-~: NET-=-~~!0~-=~:-----------------

REflNED~~D IN NEW POLYI..INED 
JUTE BA KGS NET WEIGifl' EAQI 
-~ MSTARIFFNO IB 17i01' 
' - 7J020412' 

I AL'S NAME· GOVERNMENT TRA])[NG 

10.584.000 KGS 

GROSS WEIGHT 

RPORATION OF IRAN' 
l.EIGIIT PAY ABLE AS PER CHARTER PARTY' 

SHIPPED ON BOARD . 

ShiPJMr's ~ef,: 

Freight end char~,.;----------J 

SJ'UI'>'fO ;., .-I."P-'•ent goocl o•dt• otnO COn.o:J•I;.,n W"niH' Gfhtrw>tf ~Q~:Co 1 oC'd' 
<)fl. t>«Jid ,.,_ •f::trrn.t-nHOM(j vns~ 1t.11 'OL'<h de~ot:r•unt lbuort l1hr ~~~~~u-
1' ·1 g.wo W•ro9 ~o.:-i-ln•-to by tht Stoi~61 iJnd the J1'tH\Itffl'l!nt. ~·v~n. 
'1'-'Jf\Pi'(, t.•AI<\-;:, eotlll'flll. M~rl..t., <'lultltH-<"1, quality iJM v.:rlut t-.e=nv .,., . 
.-.-,~.,.. .. 10 !1'\t ~:an;t.rJio: mr c.vrilg< !O tht ~n ol .tr«••"l)e "' 10 ~l' 
""f>rlf"o•f'.ll'; ,_ il'.t I"IUV uft!y go iubj~l lo 1t1,e lftm~ tOM•l•<Ml l'>tl 

t•e-T~tJI•.:Jnt of Jl'hlt Bia ol l'l'!il•n; 
i" Ke~Plll<i ltli, Sill ol LI0•"9 1:1 .. (),.,.m:n of 1M 900Cf' t'P•I'nlv ..:cel1! 
<~~•1:1 •il't'f ~r:> til in '''•""'•1;1':1,., .,,. 1.>?111 t:;)!lc-c:, v.nt~NIIr v.rrllcn. prOrHt•J. 
11.:or~d i)' ol,!•r•_,., •nc.o•l"o•.:o~!U. Jl luhy M ,f tt.~>:.,. .....err <~~11 lrl)lll'd hv 
JI•(Q>Vt"".enofthi'Gor>al 

LCH. Clearnet Limited @ 200~4- 98 
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APPENDIX 2H.236-AK 

Certificate of Origin -<--------{Formatted: Subtitle 

2 Empfiinger- Consignes ~ Destinatairc ~ Destinatario 

TO ORDER 
IRAN· 

y. 423470 ORIGINAl 

EUHOPAISCHE GEMEINSCHAFT 
EUROPEAN COMMUNITY- COMMUNAUTEEUROPEENNE. 

COMUNIDADEUROPEA 

U RSPRU NGSZEU G NIS 
CERTIFICATE OF ORIGIN- CERTIFICA TD'ORIGINE. 

CERTIFICA.DO DE OR/GEN 

3 Ursprvngsland- country of origin- Pays d'origina ~Pals de origen 

4 Angaben Uberdie BefOrderung-means ol transport~ 
expdditlon- e:(pcdiciqn 
SHIPMENT FROM HAMBURG TO ONE OF 
THE IRANIAN PORTS PERMS ' NICOLE ' 

-Federal Republic of Gcrmany--
-(Europcan Community)-

S Bemerkungen- remarks- ob.s-ervations~observa.ciones 

'IRANIAN CUSTOMS TARIFF NO. 
IB 17/01' 

·uc_ NE.7 i.o4n' 
'PRIN NAME: 

VE TRADING 
- ION OF IRAN' 

6 Laufeode Nummer; Zek;~en. Nummern, Anzahl un~ f\rt de~ P,~c~tUc e. 
Item number; marks, numbers. number and kind of packi:J!J_e~· des;ofi~-lfk~~ 

7 Menge 
Quantity 

~{,~ 
SOO<(S)MITS MINIMAX OF WHITE 
~~~GAR,.PACKED ~NEW POLYLINED 

AGS OF SOKGS NET WEIGHT EACH 

TOTALNUMBEROFBAGS: 210_000 

10_500.000 KGS 

NET WEIGHT 

10.584_000 KGS 

GROSS WEIGHT 

8 DIE UNTERZEICHNENDE STELLE BESCHEINIGT. DASS DIE.OBEN BEZEICHNETEN WAREN IHREN URSPRUNG IN DEM IN FELDJ 

GENANNTEN lAND HASEN 
The underSr'grled authority certifies lhat the goods described above orfginate in the country st1own in box 3 
L'auiOriUt souSsig;,ee certifie que les marchandiscs dr3signee.~ ci·dessus sont originairas du pays tigura.nt d.:ms Ia case No.3 

La aucoridad infrascrita cenifica Que las mcrc-incias arriba mencionadas son originarias dol pals que figura en Ia c&sifla no. 3 

;.' ~~--- "-- 0 8. Juni 1995 

LCH. C/earnet Limited © 200fi_-1- 99 MafGI:IJu/y 2oog.-·· 
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APPENDIX 2H.246.4b 

Certificate of Weight, Packaging and Quality 

DESCRIPTION OF 
GOODS 

QUANTITY 

£entrol L.lnion 
GESEl.LSO-\IIFf =(if> \.".<1EN-<D,'TRCU.E moH 
('...argo Sur:-.rerin1~·- :ter-:· .. :.: ?.rtel Sa=·npi8!'S 

Tectonicallnspe~· Jn~ .-, ·c; ·"''<'<'/sis 

10.500 NET M/lS MIN/MAX Df WHlrf HEflNEO 
SUGAR. PACKED IN NEW POLYLINEU ~UTE 81\GS 
OF 50KGS NET WEIGHT EACH 
"IRANIAN CUSTOMS TARIFF NO. J8 1:/0j 
"c/C NO. 73020412" 
''PRINCIPAL 1 S NAME: GOVfRNMCNf fRA0iNL 
CORPORATION OF IRAN" 

TOTAL NUMBER OF BAGS: ~10.000 
TOTAL NET ~lEIGHT: 10.500.00 K\.S 
TOTAL GROSS WEIGHT: 10.504.000 KGS 

SHIPMENT PROM HAMBURG 10 DNE Of THE IRANIAN FORT~ 
PER MS "NICOLE" 

PACKING IN Ncl~ POLVLINLD .JUTE BI\GS~Dlu;-:; 
NET WEIGHT EACH ~ ~~ 

··········~~···· 
l-IE. THE UNOERSIGNC.O, CliO~ . ON. GESELLSCHAFT FUR 
WARENKONTROLLE MBH, GE ~BE 7, 28217 BREMEN. GERMANY. 
HEREBY CERTIFY TH~ CARRIED OUT THE INSPECTION DURING 
LOI\OING OF A~DVE . ~ON CARGO l-IITH THE fOLLOl~ING RESULTS:. 

f'AC_KING ~ 
IN NEW POLYLI JUTE BAGS Of SO KGS NCT WEIGHT tACH. 81\GS ARE 
STRONG ENOUGH NO SUITABLE FOR EXPORT. TARE WEIGHT FDN EI\CH CMPTV 
BAG ARE MIN. 400 GRAMS. 

Q.!LAL IT'!: 
WHITE REFINED AND/OR CRYSTAL SUGAR 

WEIGHT I QUANTITY: 
10.500.000 KGS NET WEIGHT 
10.584.000 KGS GROSS WEIGHT 
210.000 BAGS A 50 KGS NET 

ANALY2.IS 
INVERT 

SPEC_IFIC.B_I_IONS 
MAX. 0.04 0.01 

PO !.1\R I Sf\ TI ON 

nOISTURE 
MIN. 99,1'~ ':JSi~9 

COLOUR ICUMSA 
COLOUR BRUNSWICK 

BREMEN. Z9.0o.J9~S 

MI\X. 0,06 0,0ZS 
MAX. 43 2f> 
BETWEEN TVPf COLOUR ZERO 
AND THREE OF THE OURUNSWl(l 
[NSTITUTE FOR AGRICULTURAL 
TCCHNOLOGY AND THE SUGAR 
[NQUSTRY T\'P( 

CONTROL 
GESELLSCHAFT FOR H 

''Jf!<We·.-~J~'Y 
accorDng!Or.u'~ 
~CS3100MOI.00.!9tli' 
Ths.co1.faMd:lesrot 

:;~:"!::S~~ -~:: ~l ;p E.~ort.'l)t!S:\ .y.d 
:-. .e"Yt'!a:s:r-o.t~"'"•a:kgCI!nlreG. 

~:;::S"..ereo. a-~:r.en ·~ 111.:1 

LCH. C/eamet Limited © 200Ji.:f. 100 

+------- { Formatted: Subtitle 

f Formatted: Font: Aria!, Not Bold, No 
! underline, Font color: Auto, Not All caps, Not 
J Expanded by I Condensed by 

Formatted: Tab stops: 3.15", Centered + 
6.4", Right + Not at 4.92" 



..;,.C~I~e~a~rin~g:1..-'.H~o~u~s~e'-'P:....:.:ro~c'-"e~d~u..:.,re~s~---------------.....!L;:;iffl!.!.e~.Q~e~lt~"v~e~ri.;:e~s_-~WI~'h!.:.e~a~t,,. _ ... -{Formatted: Font: Italic, Underline ) 

LIFFE DELIVERIES- WHEAT 

APPENDIX 2H.255.SA 

Seller's Notice of Tender 

10 LCH. CLEARNETI 
To~ LCH.CLEARNET .L TO 

Seller's Notice of Tender 
W""HEi\_T 
I/\V e hereby tender to you the unde:rmentioned lot(r-'s"")-'of=-"'-..:...:..c'h=e=at=---------, 

Lots: I 10 

Delivery J..>Ionth: I Mar09 

Date: r 23/02/09 

Prompt Date: r 02/03/09 

LCHUseonh-
Te.nde-.r No.. Bu~·er Store NUD>ber Warrant Number 

26& 12345 

23456 

1-----+----1----l(only one store per page)l------"'-"4_5_6_7 _____ -l 

4567& 

:567&9 

5?&90 

7&901 

&9102 

91023 

01234 

(Authorised Signature) 

BBB Ltd 
For and on Behalf of: 
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Buyer's Notice of Tender <-------{Formatted: Subtitle 

10 L C H • C LEARN E Tl 

BUYERS NOTICE OF TENDER 

Wheat 

To: lxxx Ltd ACCOUNT :l._ --=8-=e""g'---' 

DELIVERY MONTH : Jan-09 NUMBER OF LOTS : 10 

We hereby tender to you on behalf ofthe Seller(s) the lots detailed on this notice in fulfilment 
of the Buyer's contract(s) open in your name. 

Number of lots LCH RefNumber(s) Store Number 

10 1 268 

The Clearing House is in receipt of a declaration from the original tenderer confirming that 

the warrant relative to this tender is immediately available in London and will be presented on 

demand. 

For: LCH.CLEARNET L TO 

Signature: 

Date: [ 23/02/09 

E. & O.E. 
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APPENDIX 52H.27-.SG 

LCH .CLE:ilU!lEI' LTD 
:rNVC:I:::;E 

CLIEl'I'I' 

J LO'i'S 1 <;;.C:H OF 10) TCNNES ::>F 1/lREaT 

CONT:UCT : 'liHT DELTof!:f.'i ?ERIOD 

STOF.E li!UM6ER 

55 B647 
B6~8 
l3b49 

ID.F.09 

CO~CT Vnl.U!:; ::.00 TC•:!-N:i:S AT CE!P 109.~0 PER '!O!<mP 

.l".MOUl!T. :mE TO LCH 

E. & O.E 
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Account Sale .._------ { Formatted: Subtitle 

TENDER DATE 

l1EMBER 

21-NOV-2008 LCH.CLEARNET LTD 
ACCOUNT SALE 

ACCOUNT : CLIENT 

6 LOTS, EACH OF 100 TONNES OF WH~~T 

CONTRACT : WHT DELIVERY PERIOD NOV08 

STORE NUMBER WARRANT NUMBER 

55 13636 
13637 
13638 
13639 

286 14465 

313 13053 

CONTRACT VALUE 600 TONNES AT GBP 93.00 PER TONNE 

RENT COLLECTION VALUE INCLUDING VAT PER LOT PER DAY: 

PAGE 
LCH REF 

ALDGATE HOUSE 
33 ALDGATE HIGH ST 
LONDON 
EC3N lEA 

1 
15 

TEL : 020 7426 7000 
FAX _: 020 "7667 7359 

NO DAYS RENT 

21 
21 
21 
21 

16 

14_ 

55800.00 

468.82 

i JMPT DATE : 28-NOV-2008 AMOUNT DUE TO YOUR ACCOUNT GBP 55331.18 

E. & O.E 

VAT Registration Number : GB245 2311 93, Registered In England No. 25932, 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N lEA 

Recognised as a Clearing House under the Financial Services Act -1986. 

I 
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APPENDIX 2H.29&-.SE 

Warrant 

LIFFE Wheat Warrant Warrant Number 

Name ot Gralnstorekee r Futures Store No. 

We hereby declare that we hold 100 tonnes of European Union WHEAT at 

(Namo and Address of Store) 

Telephone Fax Telexle-man 

WE DECLARE to the Warrant Hotder that the above quantity of Wheat is available for weighing-out from lhe specified Store when required during Normal 
Working Hours subject to reasonable prior notice having been given, is completely segregated from any wheat not covered by a Warrant in these tenns an 
wnl remain so segregated until delivered out In h.JIIragainst the Warrant; and that the Wheat sd segregated is marked wi1h a clearly observabJe notice stalin 
that: 
"This Grain has been tendered against Gra tracts of UFFE under a WarT-ant and is the property of the Warrant Holder. This Grain is not the 
property ollhe Gralnstorek es." 

WE DEClARE 
accordance wi1 
Grainstorekeep 

Holder to us up to and including the date endorsod on 'the reverse of this Wauant in 
E") Wheat Futures Contract Terms and Administrative Procedures and the 

ures Contracts ("Gralnstorekeeper Procedures·). 

rops and Dry Animal Feed Materials has been observed in respect of the 

decla.ralion giving such infonnation as ma)l be known to ourselves 
to the Wheat, or to any portion of the Wheal, and details or any product 

Quallly and Condltlon (subJect to tho Cont 
(a) Wheat ro be sound and sweet and fn 
{b) Natural woight, to be not less lhan 72. 
(c) Moisture content not to exceed 1scr ... 
(d) Admixture: (l) Seeds and/or total admlxlure of 

exceed 1%, (iij Ergot or garlic not to exceed.O. 
(e) Sprouted wheat nol to exceed 8%. 
All ol the above tests (a}1o (e) inclusive shall be applied on a weig 

Sampling 
(a) Samples shaH be taken at the request of the Warrant Holder at 

separately. 
{b) Oeliverfes shall be sampled from not less than ten positions In 

'than Skg for each delivery shaH be drawn therefrom and jointly 
ascertaining the natural weight on the 1 litre scaJe, testing for 
moisture content an ex'lra O.Skg shall be taken tn a glass jar or polythene 

{c) Samples &o drawn shall be forwarded immediately 10 tho Analyst as defined 
atbitration. 

Clearance 

esentalive sample of nOt less 
arrant Holder for purposes of 

claim is in respect o 
sealed. 

only ones used for testing a 

The Warrant l-lolder shalt withdraw the whole of the enUdement on or before 31 Juty next following his acceptance of this Warrant. 

This Warrant fs issued subJect to our General Conditions and to the Contact Tenns and Administrative Procedures and the Graiostorekeeper Procedures a 
in fo(C9 frorn time to time, such Tenns and Procedures prevailing over our general Cood'IUons and over lhe terms set out herein in the even! of any 
inconsistency. 

Gralnstorekeeper authorised signatory 

Date 

NOTE: Neither LIFFE nor its directors nor a member ot any committee of LIFFE nor an 
employee of LIFFE or lhe London Clearing House shall have any liability whatsoever for 1he 
pertormance by the Grainstorekeeper of his responsibilities under the contract terms and 
Administrative Procedures of UFFE or of any responsibilities he may assume towards 
mambefS or other parties pursuant to any Warr.anr or contract nor tor the condition of a 
registered SLors or its suitability for the s10rage of Wheat. Par1Jes placing Whea11nto a 
registered Slore or takino delivery or Wheat In or from the same shall accordingly have no 
claim agllinsl UFFE or against the directors or any member of any committee or any 
employee or the London Clearing House, for any loss or damage lhoreby incurred however 
such loss or damage may be caused. 

LIFFE Form of Warranl (Wheat 2002) 

LCH.Ciearnet Limited@ 2002:'1- 105 

Name of Gra:lnstorekeeper and Stamp 

MaFGRJu/y 2009-' 
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APPENDIX 2H.29i.SE-(cont'd} 

LIFFE heat Warrant 

(NamaotG~Inslo~k~pe~•l ________ _ Future• Store No. 

Clearing House Confirmation 

lho Pf'OP'Ir .stamping o11hls Warrant by the LCH in any ot the boxes below shall indicate that the Clearing Hoose will pay to tile Gralnotomkeaper, In accordance with tile lurm.s of th& London Clearing House 
Groinstorekeeper Contract, such sum or money .as Is equal 10 the Unpaid Rent collected by the Clearing House In respect of the per1od lndlcqted In each such slamped box. Th& datos shown on each bo,.; are 
inclusive dates. Any such stamping shall not under any circumstances (I) con.slltute any other promise or repreaentation on the part of the Clearing Housa (II) give rlee 10 .nny /lability Whatsoever (other than. Is 
set out in the London ClttaJ'Ing House Groinstorekoopor Contract) on tha pan of the Cklartng House, Its otrlcors, employeeo, contractore and agents, to lhe Gralnstorekoopor, Warrant Holdor or anyono oiGo. 

I LCH.Cie,.arnet Lirnitecl@) ~0@:1 .. .• 1.0Ei .... 

··tf.C)rlllatt~-= .. ~~~t:.!.~li<:;~ Un9e~U~~m . .) 
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Seller's Delivery Notification +------- { Formatted: Subtitle 

Too LCH.CLEARNET LTD 

Seller's Delivery Notification 

Wheat 

0 LCH. CLEARNET 

f Formatted: Font: Arial, Not Bold, No 
! underline, Font color: Auto, Not All caps, Not 
,j Expanded by I Condensed __ by'----------' 

IIWe hereby give notification of Tender of the undermentioned lot of Wheat, in fulfilment 
of contracts for the delivery month mentioned below_ 

Date: [ 

Mnemonic: 

TRS/CPS Account: 

Delivery Month : 

Store No.: 

Warrant No. : 

Prompt Date : [ 

Rent Date: [ 

(Authorised Signature) 

For and on Behalf of: I sse Ltd 

Company Stamp 

I LCH. Clee_rne_t Lit7JHl!cf..@_.__?9_Q~ ----------- _.1()7_. ------------. 

23/02/09 

888 

Seg 

Mar-09 

268 

12345 

02/03/09 

09/03/09 

FORM-NE1 
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APPENDIX 2H.31~ 

Warrant Collection Form 

0 LCH. CLEARNET 
To: LCH LTD Operations Dept Fax No. 020 7667 7359 

Company Name : XXX Ltd 

WHEAT " 1ARRANT COLLECTION FORM 
I Mnemonic Total Lots Acconnt Commoditvld Deliven· l\>Iontb 

I XXX s Seg Wheat Mar09 

Store Warrant Original Prompt CoJiection 

' X umber Number Date Date 

268 12345 02i03/09 25/02/09 

268 23456 02/03/09 25/02/09 

268 34S6i 02/03/09 25/02/09 

268 45678 02/03/09 25/02/09 

268 56789 02/03/09 25/02109 

Date I I Signed 

FOll.'\1-l'<'El 

··~:~_--( Formatted: Font: Italic, Underline 

'•{ Formatted: Font: Italic, Underline 

-<- ------! Formatted: Subtitle 

Formatted: Font: Arial, Not Bold, No 
underline, Font color: Auto, Not All caps, Not 
Expanded by 1 Condensed by -

1 Formatted: Font: 10 pt, English (United l 
:'! States) 

i ![- Formatted: Tab stops: 3.15", Centered + -~ __ j 
_:-' 6.4", Right+ Not at 4.92" 
,, ,.---- -
// _,! Formatted: Font: 10 pt 

:/ /:l Formatted: Font: 10 pt 

/i>',{ Formatted: Font: 10 pt 

///_.{Formatted: Font: 10 pt 

--- ______ A4a_FfH1JJJtt2_09~Y:--' I LCH. Cle,p[net Llrnitec1.©..29@1 - ____ .1()8_.. - -----

J 



Clearing House Procedures Liffe Deliveries- Raw Sugar 

LIFFE DELIVERIES- RAW SUGAR 

APPENDIX 2H.335.6A .. 

Seller's Notice of Tender +, 

0 LCH, C LEAIHHT 

To: LCH.Ciearnet Ltd Business Operations Department Fax 020 7667 7359 J Mnemonic I Account 

From: SSS Company Ltd I sss c 

SELLER'S NOTICE OF TENDER 

Raw Sugar 

We hereby tender to you the undermentioned lot(s) of Raw Sugar 

Total Lots: I 122 I 
Delivery Month: I Mar-07 I 
Date I 28:02:2007 I 

Lots Country of Origin Port of Loading 
122 El Salvador Acajutia 

For and on Behalf of: I SSS COMPANY LTD I 
(Authorised Signature) 

FORM-01 

.. · f Formatted: Font: Bold, Font color: Auto, ~ 
l Condensed by 0.15 pt 
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APPENDIX 2H.339.68 

Buller's Notice of Tender 

10 LCH CLEAR N E Tl 
BUYER'S NOTICE OF TENDER 

RAW SUGAR 

TO: I FFF Company Ltd I ACCOUNT: CLIENT 

DELIVERY MONTH: I Mar-07 I NUMBER OF LOTS: 122 

We hereby tender to you on behalf of the seller(s} the lots detailed on this notice in fulfilment of the 
buyer's contract(s) open in your name. You may with the consent of LCH.Ciearnet Ltd exchange notices 
of tender, however, LCH.Ciearnet Ltd must be informed no later than 12:00 hours on the Last Trading Day 
+ 2. 

No of lots LCH.Ciearnet Ref Country of Origin Port of Loading Seller Mnemonic 
No 

122 1-122 El Salvador Acajutla sss 

For: LCH.Ciearnet Ltd 

Signature: 

Date: I 28-Feb-07 I 
E. & O.E. FORM-06 
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Clearing House Procedures 

APPENDIX 2H.34&.6G 

Invoice (for Buyer) 

TENDER DATE 30-SEP-1996 LCH.CLEARNET LTD 

INVOICE 

ACCOUNT : CLIENT 

Liffe Deliveries - Raw Sugar 

PAGE 

LCH REF 

ALDGATE HOUSE 
33 ALDGATE HIGH ST 
LONDON 
EC3N lEA 

TEL 020 7426 7000 
FAX 020 7667 7359 

CONTRACT 
TOTAL LOTS 

: SUG - Premium Raw Sugar 
: 300 
: 15000 

OCT96 
TOTAL TONS (LOTS 
DELIVERY PERIOD 
ORIGIN DOMINICAN REPUBLIC 
PORT OF DELIVERY 

ESSEL 
EXPECTED DATE OF 
BILL OF LADING DATE 
BILL OF LADING NUMBER 

DELIVERY PRICE (US 
DELIVERY PRICE (US 

POLAR! SAT! ON 
POLARISATION ALLOWANCE PERCENTAGE 

POLARISATION ALLOWANCE (DOLLARS PER TON) 

CONTRACT VALUE (15000 TONS AT US DOLLARS 336.000) 

(US CENTS 15.00 PER POUND) 

POLARISATION ALLOWANCE (15000 TONS AT 13.61) PLUS 

PROMPT DATE 31-JAN-2007 AMOUNT DUE TO LCH USD 

E. &. O.E. 

5040000.00 

204150.00 

5244150.00 

1 

8 

VAT Registration Number : GB245 2311 93, Registered in England No. 259J2 
Registered Office : Aldgate House, 33 Aldgate High Street, London EC3N ;1: 
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Clearing House Procedures Liffe Deliveries- Raw Sugar 

APPENDIX 2H.35&.6C 

Account Sale (for Seller) ........... {Formatted: Subtitle ] 

TENDER DATE 30-SBP-1996 LCH.CLBARNBT LTD 
ACCOUNT SALE 

PAGE 
LCH REF 

1 i Formatted: Font: Arial, Not Bold, No I 
B l underline, Font color: Auto, Not All caps, Not ' 

BBB 

STREET 

FAX : 020 7667 7359 

CONTRACT 
TOTAL LOTS 

ACCOUNT 

TOTAL TONS (LOTS MULTIPLIED BY 50) 
DELIVERY PERIOD 
ORIGIN 
PORT OF DELIVERY 

BSSEL 
EXPECTED DATE OF ARR 
BILL OF LADING DATE 
BILL OF LADING NUMBER 

DELIVERY PRICE (US CENTS 
DELIVERY PRICE (US 

OLARISATION 
POLARISATION ALLOWANCE PERCENTAGE 

CLIENT 

POLARISATION ALLOWANCE (DOLLARS PER TON) 

ALDGATB HOUSE 
33 ALDGATE HIGH ST 
LONDON 
EC3N lEA 

TEL : 020 7426 7000 

SUG - P~emium Raw Suga~ 
300 
15000 
OCT96 
DOMINICAN REPUBLIC 

CONTRACT VALUE (15000 TONS AT US DOLLARS 336.000) 

(US CENTS 15.00 PER POUND) 

POLARISATION ALLOWANCE (15000 TONS AT 13. 61) PLUS 204150;00 

PROMPT DATE 31-JAN-2007 AMOUNT DUB TO YOUR ACCOUNT USD 5244150.00 
=========== 

E. & O.E. 

VAT Regist~ation Numbe~ : GB245 2311 93, Registe~ed in England No. 25!;132, 
Registe~ed Office : Aldgate House, 33 Aldgate High St~eet, London BC3W 1B 

Recognised as a Clea~ing House unde~ the Financial Se~vices Act 19S 6 
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Clearing House Procedures Liffe Deliveries - Raw Sugar 

APPENDIX 2H.365-.6E 

Arrangements for Deliveries - Notice to Seller +-------{Formatted: Subtitle 

10 L C H • C LEA R N E Tl 
LCH.Ciearnet Ltd 

Aldgate House 

33 Aid gate High Street 

London EC3N 1 EA 
tel: +44 (0)20 7426 7000 
fax: +44 (0)20 7426 7001 
http://www.lchclearnet.com 

ARRANGEMENTS FOR DELIVERY 
NOTICE TO SELLER 

RAW SUGAR 

TO: I SSS Company Ltd I ACCOUNT: CLIENT 

DELIVERY MONTH : I Mar-07 I 
In accordance with LCH.Ciearnet Ltd Regulation 21 (a). LCH.Ciearnet Ltd hereby direct you as seller under an open 
contact subject to tender to deliver the lots listed below to the buyer member(s) being buyer(s) under an open 
contract subject to tender. 

Tender No. No. of lots Origin Load port Buying Member(s) 

1-122 122 El Salvador Aca_lutla FFF 

Delivery in accordance with this notice shall constitute the due performance of your obligation towards 
LCH.Ciearnet Ltd 

Signed I 
Date I 28-Feb-07 I 
E. & O.E. 

Registered in England No. 25932 Registered Office Aldgate House 33 Aldgate High Street London EC3N 1 EA 
Recognised as a Clearing House under the Financial Services Act 1986 
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Clearing House Procedures Liffe Deliveries - Raw Sugar 

APPENDIX 2H.376.6f 

Vessel Nomination/Details +------ { Formatted: Subtitle 

10 L C H • C L E A R N E Tl 
To: LCH.Ciearnet Ltd Business Operations Department Fax No. 020 7667 7359 
Counter1 SSS COMPANY Ltd !<mnemonic) sss 
From: FFF COMPANY Ltd !<mnemonic) FFF 

Vessel Nomination/Details 
Raw Sugar 

!Mnemonic FFF !Account c I Date 22/03/071 

Delivery Month Load port Origin Seller 

Mar-07 I ACAJUTLA I EL SALVADOR l sss 
Lots Tons Vessel E.T.A. date 

122 1 6100 I GLORIA DEO I 08104107 

Details 
Built 1977 
FLAG BULGARIA 
LOAD 162.32M 
BEAM 22-24M 
HOLD/HATCHES 9/9 
GEAR 7 TIMES 12 TONS CRANES 
OEM/DES USD 4500/2250 

DESTINATION DURBAN 

DOCUMENTARY INSTRUCTIONS TO FOLLOW 

For and on behalf of I FFF COMPANY LTD I 
Signed I J 

.1 Formatted: Font: 10 pt 
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Clearing House Procedures Litre Deliveries - Raw Sugar 

APPENDIX 2H.386-.GG 

Notice of Presentation of Documents 

IOLCH CLEAR N E Tl 
To: LCH.Ciearnet Ltd Business O_l)_eratlons Department Fax No. 020 7667 7359 

Counte!J)arty: FFF Company Ltd (mnemonic) FFF 
From: 555 Company Ltd (mnemonic) 555 

NOTICE OF PRESENTATION OF DOCUMENTS 
Raw Sugar 

Mnemonic Account Sold Counterparty Delivery Month Date documents are to 
be nresented 

sss c s FFF Mar-07 12/04/07 

Load port Origin Vessel Lots Tons 

Acajutla El Salvador Gloria Deo 122 6100 

Bill of Lading Date Bill of Final Quantity and Quality Polarisation 
Lading No. Port of Loading (YIN) Port of Destination (YIN) Always 96 degrees where Final Quantity 

and Quality Is determined at Port of 
DesllnaUon 

30/03/07 11232 y N 98.00 

We confirm that it has been agreed that the documents for the above mentioned lots are to be delivered to 
LCH.Ciearnet Ltd by ourselves on the above date. 

I 11/04/07 I Date 

SSS COMPANY Ltd 
For and on behalf of 

Signed 

- ----~-1~·---- -

FORM-010 
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APPENDIX 2H.395£1.1 

Lots to be Taken Off Market Notice ..-------{Formatted: Subtitle 

10 LCH. C LEARN ET[ 

To: LCH.Ciearnet Ltd Business Operations Dept Fax No. 020 7667 7359 

Counterparty : SSS Company Ltd (mnemonic) sss 
From: FFF Company Ltd (mnemonic) FFF 

LOTS TO BE TAKEN OFF MARKET 
Raw Sugar 

Mnemonic Account Bought/Sold Counterparty Delivery Month Date 

FFF c 8 sss Mar-07 28/04/07 

Load Port Origin Vessel Lots Tons Price 

Acajutla El Salvador Gloria Deo 12 600 10.75 

We confirm that it has been agreed that the above mentioned lots be taken off the market at the price 
shown. 

For and on behalf of FFF Company Ltd 

Signed 

FORM-011 
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[SEUER LETTERHEAD] 

Commercial Invoice No.: 

Date: [BUYER DETAilS] 
Ref_: 

Vessel: 
Commodity: 
B/L number: 
B/L date: 
Quant~y: 
Loading port: 
Discharge port: 
Contract no_: 

Contract price USD( ]/metric ton basis FOB [port], [country] 

Shipped quant~y 

quantity] MT @ US$ [price] perMT US$ #VALUE! 

US$ #VALUE! 

OUEUS 
lll!!llb!!~ !!! r.!~WI!Ilt-

RECEIVING BANK: 

BENEFICIARY 
ACCOUNT NUMBER: 
REF_: 

l-_._ _________ _ 

Formatted: Font: Arial, Not Bold, No 

.l 
underline, Font color: Auto, French (France}, 
Not All caps, Not Expanded by I Condensed by 

Formatted: French (France) 

Formatted: Font: 10 pt 

Formatted: Font: 10 pt, English (United 
States) 

I :;_,c;H_.Cle_arn_etLif7Jltf!d_ @)2()_021- ___________ _ --- ~_17_ -- -- ---- ----



Clearing House Procedures 

~PPE~J?_I?C_ 2H.415.6J._ 

Bill of Lading 
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Liffe Deliveries- Raw Sugar 

Certificate of Origin 

(enlflllnu•Odgla 
CEIIlfiCADO II 0116111 
I Olttlllml IOdglu I 

... '"' .. ..., ....... m.r ..... ·"'-···-... -W/FalJZll~ 
Dt~No1oorol'-""'dnbtolllnlillof•llt--........ -"""-

119 

' ·------, 
-.. -·· i Formatted: Font color: Auto 

+------{Formatted: Subtitle 



Clearing House Procedures Liffe Deliveries- Raw Sugar 

APPENDIX 2H.43&.6b 

Certificate of Quality and Quality 

.-----------------------------·-~··-----·-

CONTROL- UNION 
INTEIINA"OQNAt. COMMODITY SERVKES S.A. 

'lid. -•-41l'?3B4>0'$M 
F.-~ ...... n 1rM~o-~ 
f-rn.ti.~ll"'~c-antmUr~n,~ 

Ot·igmar 

'O#TRCL. ~-oN IN1!iiRNA110NAL COMMODITY OCRVJ(:£S $-"-• Tl-lll.OUGH 
L. h~I'!BIY CEIRT'U'"Y ,.,..7 IIIII! >lAVE ""-'f>!;l<'vJSEI> AT TiME PNO PLA<;li< 

IPMENT; 

we:rgttq LQ!PIP · 

'WIZ CE:~FY llV'<T "THE A&C.WE M 
C"'!;"'-"TlON& 'WI-1 H iHE ~OL.UlWING- RJ;!~f4-'l!}}0. 

Nl!i \\'liiJ(;HT OM 6QAR!> 

Rli<F'RESEJ>lT~.T'i'i; S .. .t1P...£S WERE DRAWN D 
SAiiP'•Le!$ V'JF-R~ !i:l.,J~O "F"()Q ,A.h1.l.I_"'5'<1Si \il,dn.t 

SPt:.Cif.lCA.T ~tlN: 

POLARISATION 
MOISTURE 
COLOUR 
ASH 

RECIFE. BRAZI;L 

SLACK SEi\ PQRT 

OA.TW 1!S1
"J>: OCTOBiiR 2008 

WE ATT~ST CAAOO W...S IN ·5000 CONDmON A.T 
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LIFFE DELIVERIES- LONG GILT ---------{Formatted: Tiles 
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APPENDIX 2H.447.3A 

Delivery Account Sale for Sellers 

06-Mar-1999 

LCH.CLEARNET LIMITED 

Aid gate House, 33 Aldgate High Street London EC3N 1 EA 
Telephone: +44 (0)20-7426 7000 Fax +44 (0)20-7426 7001 

Clearing Member: 

AAA FUTURES LTD 
TENDER HOUSE 
FENCHURCH STREET 
LONDON EC3 4DR 

Account Sale 

Sub-account: 

.... -- · -- · { Formatted: Subtitle 

•-------1 Formatted: Tab stops: Not at 2.56" + 2.85';: 
·~--~--~---·------·~··-·---' 
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: 3.65" + 3.91" + 4.16" + 4.41" + 4.66" + il 

: 4.91" + 5.16" + 5.41" + 5.61" + 5.66" 
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LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTIONS EXCHANGE 

Euronext.liffeLIFFE LONG GILT FUTURE 

Delivery Month: Settlement Date: 08-MAR-1999 

Tendered in fulfilment of 104 lots of: 

Stock Code 
Coupon Rate 
Maturity Date 

Nominal Value 
EDSP 
Price Factor 
Initial Accrued 
Delivery Days @ 
Total Daily Accrued 

Countervalue 

E. &O.E. 

999711 
7.250% 
07 -Dec-2007 

Registered in England No. 25932 Registered Office 
Aldgate House. 33 Aldgate High Street. London EC3N 1 EA 

10.400.000.00 
114.82 

1.0160769 
159.3408 
19.9176 

159.3408 

12321758.80 

A Recognised Clearing House under the Financial Services and Markets Act 2000 

LCH. C/eamet Limited© 200f1.8 121 
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APPENDIX 2H.45+-.36 

Delivery Invoice for Buyer 

LCH.CLEARNET LIMITED 

Aldgate House, 33 Aldgate High Street, London EC3N 1 EA 
Telephone: +44 (0)20-7426 7000 Fax: +44 (0)20-7426 7001 

Clearing Member: 

AAA FUTURES LTD 
TENDER HOUSE 
FENCHURCH STREET 
LONDON EC3 4DR 

Sub-account 

In ale with LCH.Ciearnet Limited 

LONDON INTERNATIONAL FINANCIAL FUTURES AND OPTIONS EXCHANGE 

Ellronelrt.liffeLIFFE LONG GILT FUTURE 

Delivery Month: Settlement Date: 08-MAR-1999 

Tendered in fulfilment of 1 04 lots of: 

Stock Code 
Coupon Rate 
Maturity Date 

Nominal Value 
EDSP 
Price Factor 
Initial Accrued 
Delivery Days @ 
Total Daily Accrued 

Countervalue 

E. &O.E. 

c 999711 
c 7.250% 

07 -Dec-2007 · 

Registered in England No. 25932 Registered Office 
Aldgate House. 33 Aldgate High Street London EC3N 1 EA 

10.400.000.00 
114.82 

1.0160769 
159.3408 

19.9176 
159.3408 

1232175880 

A Recogn1sed Clearing House under the Financial Services and Markets Act 2000 

LCH. Clearnet Limited© 200~ 122 
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LCH.CLEARNET LIMITED 

Aldgate House, 33 Aid gate High Street. London EC3N 1 EA 
Telephone +44 (0)20-7426 7000 Fax +44 (0)20-7426 7001 

Euronext.liff€LIFFE LONG GILT FUTURE 
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Registered in England No. 25932 Registered Office: 
Aldgate House. 33 Aldgate High Street. London EC3N 1 EA 

Nominal• ------",Formatted: Centered 
Value 

104 +-

A Recognised Clearing House under the Financial Services and Markets Act 2000 

LCH. Cleamet Limited © 20028 124 



EQUITY FUTURE/OPTION AND STOCK CONTINGENT TRADING DELIVERY PROCEDURES ... 

,8PPENDIX 2H.48,7-iA ... 

Summart Clearing Member Delivert Details ReQort (MOD} 

,LCH.CLEARNET LIMITED,. 

6[gg_a_!.~Ji9J!§£'_,__33 61dgate_ljjgb Street, London EC3N 1EA Tel: +44 (0)20-7426 7000 fax +44 (0)20-7426 7152 ... 

,SUMMARY MEMBER DELIVERY DETAILS REPORT. 
'· .... ;, 

... ·-
Ih..i??\?.t~rlJf'lD.U~ i§§.l!~fl.inil .. C::C::QIQ?IJ.~W1J.bJbEi.Giti!iliingJ:!9V§.~9909f!;lLr9.9i,JI.!;l.\iQIJ§ •· .. 

All transactions must be booked to the Clearing House CREST account, account number 355. in accordance with the ·-
fi:~oJFaReld.liffeliffe Contract Terms and Administrative Procedures 

,(Formatted ~ : ______ , ___ , ... ···---- _ ...................... , ____ i"i''''']) 
EureR&xt ... l.iffeLiffe DeliwHios Equity Futures/Option, URiversal StoGk Futures CoRtract aRd ,.</tZ;;~~~ -~ ............. ~~~~-....................... ,, .. , ;;~-

Clearing House ©Procedures and Stock Contingent Trading Delivery Procedures / i /G~= ... ~-· ....... ~·~= ................. ,, ............. "' ........... .J .. , ... L .... J.} 
: .. ·.: , Formatted ~ . ·r .......... _.., ..... =~ ........................... _, .... ~ .... ~ .................. ~ 

..;. : Formatted ~ ....... ··: .. ':[~~·=~-~-~=~~-:::::=~ :::~~~:i·l 
//,("Formatted - --( ... [236JJ 

/(~j~~~ 
:/ .~rmatted ~ 
' i ~-= .. ~~=·==~ ... ~~=~=-=·-... ~ 

/ , Formatted ~ / ... · (: ............... --................. -... = ...... ~~ .................................... ~ 
· : .. 1 Formatted GJ.illiJ 
<--··.···F~;c~·~= .. ~:::::=~== .. :r ... f2~~il 

/ ... Formatted Cr24s" 
,' ,' )=mnn===="'=""''"'"'"'""'"''''''''''~"'"'''~ 
· /,./ Formatted Table ... 246 .. 

I STOCK IN DELIVERY Settlement Amount . 
I 

Clearer Position Settlement . 
Com Series Exercise Date Long Short Price Long Short 

Account Account ~ 

I AAA/House AAAAAAM ATD S MA Y95 00045 02-MAY -1995 10-MAY-1995 0 200 45 0 .. 00 9000.00 . 
I AAA/House AAAAAAM ATD S MA Y95 00050 02-MAY-1995 10-MAY-1995 400 0 50 20000.00 0 .. 00 . 
I AAA/House AAAAAAM ATD S MA Y95 00070 02-MAY-1995 10-MAY-1995 1500 0 70 105000 .. 00 0.00 .. 
I AAA/House AAAAAA M ATD S MA Y95 00080 02-MAY-1995 1 0-MAY-1995 0 500 80 0.00 40000 .. 00 . 
I AAAAAA M . 

I 
-N--N-- --~-- --~------------ -------------- . 

······-· ·--~-- -- --·-------- -·-·---- "'' 
ATP 12QQ .7QQ 1?;iQQ.Q. .. Q.Q. :42Q .. Q_.Q,QQ ' 

· .. ( Formatted . . . .. 254 

·<_ .. _. ·fC~2;;;~~;d..:::~::::=:~: .. ::.:::~:~ .:;[;~~i·J 
. . Formatted ~ .. ', {~ .. -=_, .. ,, ...... ~ .................. ,_ .. , .................. ,,,,,~ 
. ·· .• ' Formatted ~ ·. ..r""·=-.. ~ .. = .... ~ .............. = ............. = .... - ..................................... , 

·.. Formatted ~ 

. : :1r~~~~;;::~:::.::: ... :.,:: ... ·:~::·:~·· ........ ::i ... L2?QiJ 
., Formatted ~ .• ·.·r·~~~~~~~~:::_:_-~ ::=~ ... ~~=:::·:· -~. , .•. _[2~1J~l 

. Formatted ............. ~ 

LCH .. C/earnet Limited© 200J!,8 125 Apfi/J..!!l:i 200J!..8 



Eur:onext.#ffeLiffe DeUveries Equity Futures/Option, Unive>':sal Stock Futures Contraot aRfi 
Clearing House ©Procedures and Stock Contingent Trading Delivery Procedures 

<:::1~i!d!l9..M~m!:lgr 
$Jt!Lf\ .. 9.fQ.\Lrl.! 
Currency 
$~<::.wi\v 

6.M 
!::1 
Q_BP 
l'.lG 

APPENDIX 2H.49-7.-58 

Clearing Member Stock Contingent Trade Report (SCTMI 

LCH.CLEARNET LIMITED 

Aldgate House. 33 Aldqate High Street, London EC3N 1EA Tel: ·t-44 (0)20-7426 7000 Fax: +44 (0)20-7426 7152 

MEMBER STOCK CONTINGENT TRADE REPORT 
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APPENDIX 2H.50hSC ..... 
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