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In accordance with Regulation 40.6(a), Natural Gas Exchange Inc. (''NGX") hereby submits 
amendments to its rulebook (the "Contracting Party's Agreemenf' or "CPA"). 

2. TEXT OF RULE CHANGE 
The text of the rule amendments is attached as Appendix "A", with additions underlined and 
deletions struck out. 

3. DATE OF IMPLEMENTATION/EFFECTIVE DATE 
The amendments will become effective as of August 1, 2009. 

4. OPPOSING VIEWS 
There were no substantive opposing views to the amendments. 

5. APPLICATION OF THE ACT AND REGULATIONS 
An officer's certificate is attached as Appendix "B". 

Please do not hesitate to contact myself ( 403-974-1705) or our Chief Legal Counsel, Cheryl Graden ( 416-
947-4359) for any further information the Commission or its staff may require in connection with this 
rule amendment. 

~~ 
NPerer Krenke! V'!/ 

P President, Natural Gas Exchange Inc. 

cc: Cheryl Graden, NGX 
CFTC Southwestern Regional Office 
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CONTRACTING PARTY'S AGREEMENT ("CPA") 
WITH NATURAL GAS EXCHANGE INC. ("NGX") 

NOTICE OF AMENDMENTS TO CPA EFFECTIVE ON AUGUST 1, 2009 
(NOTICE DATE: JULY 23, 2009) 

This notification, pursuant to the terms of the CPA, relates to amendments to the CPA (the 
"CPA Revisions"). These revisions are to Articles 1, 3 and 4, and to Schedules C, D, E and I, 
and shall become effective on August 1 , 2009. 

The following chart summarizes the CPA Revisions. Please refer to the NGX website at 
www.ngx.com under the heading "News and Notices", which links to the members' section "CPA 
and Other Documents", for additional details and the specific text of the CPA Revisions. 

ARTICLE OR AMENDED ARTICLES SCHEDULE 

Article 1 - Article 1 has been revised to clarify defined terms 
Interpretation 

Article 3 - General Article 3 has been revised to: 

- move bilateral trading provisions to a separate schedule (s. 3.1 (g)) 

- change terminology from Eligible Credit Support to Eligible Collateral 
Support (s. 3.2) 

Article 4 - Physical Article 4 has been revised to clarify a defined term (Physical. Settlement 
Transactions and Date) 
Physical Products 

Schedule C - Risk Schedule C has been revised to: 
Management Poiicy 

- change terminology from Eligible Credit Support to Eligible Collateral 
Support throughout 

-set a minimum collateral amount for oil and electricity transactions (s. 
3.7(e)) 

Schedule D - NGX The NGX Product List has been revised to add 2 new Ontario electricity 
Product List products, 3 new U.S. products and 1 crude oil product that will become 

available for trading and/or clearing on the NGX trading system and/or 
NGX clearing system. 

Schedule E - Natural Clarified payment dates for Swap Invoices and Option Invoices (s. 6) 
Gas, Oil and=Eiectricity 

,, 

Swaps and Options 

Schedule I - Bilateral Schedule I contains the provisions for bilateral products, which were 
Transactions formerly found in Article 3 

CPA summary-v134 
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PRIVATE AND CONFIDENTIAL 

The Agreement has been prepared for participants in the NGX Trading System and NGX Clearing 
System and contains private and confidential information in respect of the business ofNatural Gas 
Exchange Inc. Natural Gas Exchange Inc. has made applications to the Alberta Securities 
Commission and other similar regulatory authorities in other provinces of Canada in respect of 
such business and has received exemptions from the application of various provisions of such 
legislation. This documentation has not been approved by any regulatory authority. 

RISK DISCLOSURE STATEMENT 

The risk of loss in entering into Transactions pursuant to the Agreement can be substantial. 
Consideration should be given to numerous factors, including the fact that Collateral may be 
applied against losses. Failure to provide additional Eligible ~ Support when 
required may result in the liquidation of a position reflected by any Transaction. Under certain 
market conditions, it may be difficult or impossible to liquidate a position. The use of leverage 
can lead to large losses as well as gains. This brief statement is not intended to disclose all 
significant risks of the natural gas, oil and electricity markets and Contracting Parties should 
carefully study commodity and derivative market trading and seek advice from their advisor(s). 

CPA--W-13_4 
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TERMS AND CONDITIONS 

ARTICLE 1 - INTERPRETATION 

1.1 General 

a. Incorporation into Agreement - The Terms and Conditions have been incorporated as part of the 
Agreement between the Contracting Party and Exchange. The following Schedules attached 
hereto are also incorporated as part of the Agreement: 

Schedule "A" 
Schedule "B" 
Schedule "C" 
Schedule "D" 
Schedule "E" 
Schedule "F" 
Schedule "G" 

Schedule "H" 
Schedule "I" 

Fee Schedule 
Mediation and Arbitration 
Risk Management Policy 
NGX Product List 
Natural Gas, Oil and Electricity Swaps and Options 
Physical Gas Transactions - Canadian Delivery Points 
Physical Gas Transactions- U.S. Delivery Points with 
Mediated Delivery Nominations 
Physical Oil Transactions 
Bilateral Transactions 

To the extent that any Schedule (including, without limitation, any appendices thereto) conflicts 
with these Terms and Conditions, these Terms and Conditions shall prevail. 

(!>.lay I, 200<) ar :u.:h later elate a;; may !Je aesigRateeAugust I 2009\ 
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b. Revision of Agreement - The Terms and Conditions and Schedules may be revised from time to 
time by Exchange upon notice to the Contracting Parties, such revisions to be effective for the 
purpose of this Agreement on the following basis: 

i. notwithstanding any other provision contained herein, orders active on the NGX Trading 
System at the time the Physical Oil Trading Specifications are revised by Exchange shall, 
if applicable, be automatically amended to be consistent with the revised Physical Oil 
Trading Specifications; 

ii. other than as set forth above, revisions will be effective six (6) Business Days following 
receipt of notice by the Contracting Parties of such revision or (a) at such later date as 
may be designated as the Revision Effective Date (defined in Section I.l(c)), or as may 
be otherwise designated in such notice, or (b) at such earlier date as may be required for 
compliance with applicable laws or regulations, to protect the integrity of the NGX 
Trading System or NGX Clearing System or for the correction of errors, 

provided that any such revisions which alter adversely any rights, benefits, liabilities or 
Obligations of any Contracting Party shall not be effective in respect of Transactions which are 
not then fully performed. Revisions to this Agreement result in the Contracting Party having 
certain rights of termination of this Agreement as more particularly set forth in Section 9.1. 

(June 8, 2009) 

c. Revision Date - Any section of the Agreement which is revised from time to time will contain a 
revision date set forth below the applicable section which will be the effective date of such 
revision(s) (the "Revision Effective Date") having accounted for the notice requirements in 
Section 1.1 (b). A Revision Effective Date may be deleted from copies of the Agreement which 
are distributed ninety (90) days following any such Revision Effective Date. 
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(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

Capitalized words and phrases used herein shall for all purposes of this Agreement 
(unless there is something in the subject matter or context inconsistent therewith) have the meanings set out 
below or the meanings set forth in the specific section in which they are used herein: 

a. "Administrator" means such person(s) designated by each Contracting Party in accordance with 
Section 3.l(b) who are (i) authorized to designate employees, consultants and agents who are 
authorized to enter into Transactions for trading and/or clearing on behalf of the Contracting Party 
and thus bind the Contracting Party to their respective Obligations and (ii) are designated as an 
"Administrator" for this purpose; 

b. "Agreement" means, collectively, the Execution Page, the Terms and Conditions and all 
Schedules, each as may be amended, restated or replaced from time to time in accordance with this 
Agreement; 

c. "Application" means the application and supporting financial and any other information provided 
to Exchange by a Contracting Party at Exchange's request as a precondition to becoming qualified 
by.Exchange prior to entering into this Agreement; 

d. "Approved Financial Institution" has the meaning ascribed thereto in Schedule "C"; 

e. "Arbitration" means the procedure described in Schedule "B"; 

f. "Authorized Representatives" has the meaning ascribed thereto in Section 3.l(b); 

g. "Available Margin Limit" has the meaning ascribed thereto in Schedule "C"; 

h. "Bank Collateral Agreement" means the agreement between Exchange and Exchange's Principal 
Banker dated July 30, 2004, as may be amended, modified, restated or replaced from time to time 
and as posted on Exchange's Website in a secured access section; 

i. "Bilateral Product" means any product that: (i) is listed on the NGX Product List; and (ii) is 
offered for trading on the NGX Trading System; 

j. "Bilateral Transaction" means a trade entered into from time to time directly between two 
Contracting Parties through the NGX Trading System, pursuant to SeetioR 3.1 (g)Schedule I, for 
the purchase or sale of any Bilateral Product, which trade is cleared and settled in accordance with 
the terms and conditions of the bilateral agreement between the two Contracting Parties and not 
cleared and settled through the NGX Clearing System; 

k. "Business Day" means any day except Saturday, Sunday and statutory holidays in the Province of 
Alberta; 

I. "Buyer" means a Contracting Party or Exchange that has entered a Physical Transaction that has 
been entered: (i) on the NGX Trading System; or (ii) into the ICE Trading Platform, with an 
obligation to take gas or Oil, as applicable; 

m. "Call Option" means an option obligating the Option Buyer to cause an Underlying Transaction to 
become effective if the relevant Option Exercise Conditions have, or deemed to have, been met 
(the "Exercise") such that the Option Buyer becomes the buyer in the Underlying Transaction (the 
Buyer if a Physical Transaction and the Fixed Price Payer if a Swap Transaction) and, as of the 
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Exercise, the terms and conditions applicable to such Underlying Transaction govern, all of which 
shall correspond to, have the particulars and will be referred to in all trading and other information 
generated on the NGX Trading System and NGX Clearing System by one of the designations set 
forth in Schedule "E", and which option may be available on the NGX Trading System or NGX 
Clearing System from time to time; 

n. "Canadian Dollar" or"$" means the lawful currency of Canada; 

o. "Cleared Only Product" means any Product on the NGX Product List that: (i) is designated as 
"Cleared Only"; and (ii) is not available for trading on the NGX Trading System or the ICE 
Trading Platform; but (iii) is cleared through the NGX Clearing System; 

p. "Close-out Procedure" means the procedure outlined in Section 8.3 pursuant to which Exchange 
may enter into Swap Transactions or Option Transactions, as the case may be, to Set-Off, in whole 
or in part, the Obligations of the Defaulting Swap Party under Swap Transactions or of the 
Defaulting Option Party under Option Transactions, as the case may be; 

q. "Collateral" has the meaning set forth in Section 3.2(b); 

r. "Confirmation" means any Physical Confirmation, Swap Confirmation or Option Confirmation; 

s. "Contract Quantity" means the total quantity of gas or Oil to be delivered or taken during the term 
of a Physical Transaction; 

t. "Contracting Party" means the party, other than Exchange, which has entered into this Agreement, 
and "Contracting Parties" means all parties, including the Contracting Party, which have entered 
into a Contracting Party Agreement; 

u. "Contracting Party Affiliate" means, in relation to the Contracting Party (the "First Contracting 
Party"), any other Contracting Party (an "OCP") that is controlled, directly or indirectly, by the 
First Contracting Party, any OCP that controls, directly or indirectly, the First Contracting Party or 
any OCP directly or indirectly under common control with the First Contracting Party, except as 
may be waived by Exchange pursuant to Exchange's written consent; or any other OCP affiliated 
with the Contracting Party that does not otherwise qualify under this definition if agreed to in 
writing by Exchange, the OCP and the First Contracting Party. For this definition, "control" of 
any OCP or the First Contracting Party means ownership of a majority of the voting power of the 
OCP or the First Contracting Party; 

v. "Contracting Party Affiliate Default" means a Default by a Contracting Party Affiliate under a 
Contracting Party Agreement; 

w. "Contracting Party Agreement" has the meaning set forth in Section 1.6; 

x. "Contracting Party Suspension" means one or more of the cancellation of any or all Orders of the 
Contracting Party regarding a Product and the termination of access to the NGX Trading System 
and the NGX Clearing System of the Contracting Party in relation to any or all Products; 

y. "Credit Support Document" means any agreement or instrument provided by the Contracting Party 
or any Credit Support Provider as, or in relation to, Collateral, including, without limitation, in 
relation to the provision of Eligible GretHtCollateral Support or the establishment or maintenance 
of any Lien; 

z. "Credit Support Provider" means any person other than the Contracting Party which provides 
Collateral for the Obligations of the Contracting Party; 
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aa. "Critical NGX Trading System Issue" means any event or events that cause the NGX Trading 
System to be unavailable to multiple Contracting Parties, or an action by Exchange to make the 
NGX Trading System unavailable to all Contracting Parties, for a consecutive three minute period 
during any Trading Day, and a "Non-Critical NGX Trading System Issue" means any NGX 
Trading System issue that is not a Critical NGX Trading System Issue; 

bb. "Current Month Accounts Net Payable" has the meaning ascribed thereto in Schedule "C"; 

cc. "Cushing Exchanges" means Physical Oil Transactions entered through the Oil Trading Platform 
which the initiating Contracting Party simultaneously offers to sell and purchase Oil as "Cushing 
Exchanges" in accordance with (and as further described in) Schedule "H" and Appendix 2 
thereto; 

dd. "Daily Contract Quantity" or "DCQ" means the quantity of gas to be delivered or taken during 
each Delivery Day of a Physical Gas Transaction; 

ee. "Default" means, with respect to a Contracting Party, any one or more of a Failure to Deliver, 
Failure to Pay, Failure to Take, Event of Default, Failure to Provide Eligible t:reffi.tCollateral 
Support, Swap Party's Default or Option Party's Default of such Contracting Party or a 
Contracting Party Affiliate Default of any of its Contracting Party Affiliates; 

ff. "Default Rate" means a fluctuating interest rate equal to the Prime Rate (for Canadian dollar 
Invoices) or U.S. Base Rate (for U.S. dollar Invoices) from time to time plus two percent (2%) per 
annum; provided, however, that the Default Rate shall never exceed the maximum lawful rate; 

gg. "Defaulting Option Party" means the Contracting Party in respect of which an Option Party's 
Default or other Default has occurred under this Agreement; 

hh. "Defaulting Party" means a Contracting Party in respect of which a Default has occurred; 

n. "Defaulting Swap Party" means the Contracting Party in respect of which a Swap Party's Default 
or other Default has occurred under this Agreement; 

jj. "Delivery Day" means a day, commencing at a particular time on one day and ending at a 
particular time on the next day, such time being dependent upon the applicable Transportation 
System at the Delivery Point on which gas is to be delivered or taken as required by a Physical 
Gas Transaction; 

kk. "Delivery Period" means, for a Physical Oil Transaction, the period during which deliveries and 
takes of Oil are to occur under such Physical Oil Transaction; 

II. "Delivery Point" means, for a Physical Transaction, the location at which the parties to such 
Transaction have agreed to transfer title to, deliver and take the gas or Oil subject to such 
Transaction, being the transfer point as designated by the applicable Transportation System for the 
Delivery Point; 

mm. "Deposit Agreement" means the agreement amended and restated as of December II, 2008 
between Exchange and the Escrow Agent; 

nn. "Electricity Products" has the meaning ascribed thereto in Section 5.13(b); 

oo. "Eligible He44Collateral Support" has the meaning ascribed thereto in Section 3.2(a); 

pp. "Escrow Agent" means the trustee under the Deposit Agreement; 
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qq. "Event ofDefault" means the occurrence of any of the events set forth in Section 3.9; 

rr. "Exchange" means Natural Gas Exchange Inc., a body corpomte with offices, and carrying on 
business, in Calgary, Alberta and any successors thereto; 

ss. "Exchange Bankruptcy Event of Default" means the occurrence of any of the events set forth in 
Section 3.10; 

tt. "Exchange Default" means the failure by Exchange to perform any of its Obligations in respect of 
any Swap Transaction or Option Transaction with the Contracting Party; 

uu. "Exchange Letter of Credit" means the letter of credit provided for the benefit of Contracting 
Parties who have entered into Transactions, which has been deposited with the Escrow Agent 
pursuant to the provisions of the Deposit Agreement; 

vv. "Exchange's Principal Banker" means The Toronto-Dominion Bank; 

ww. "Exchange's Website" means a site owned and maintained by Exchange available on the internet at 
www.ngx.com; 

xx. "Excise Tax Act" means the Excise Tax Act (Canada); 

yy. "Execution Page" means the execution page executed and delivered by the Contracting Party and 
Exchange pursuant to which the Contracting Party becomes a party to this Agreement; 

zz. "Failure Amount" means the difference between the amount payable on any Invoice and the 
amount actually paid on account of any such Invoice; 

aaa. "Failure Quantity" means the difference between the Contract Quantity (or any portion thereof) to 
be delivered or received in accordance with a Physical Transaction and the quantity of gas or Oil 
actually delivered or taken in accordance with such Physical Transaction; 

bbb. "Failure to Deliver" means the failure of a Seller or Exchange to make delivery of any portion of 
the Contract Quantity to be delivered in accordance with a Physical Transaction as determined by 
the applicable Transportation System and as more particularly set forth in Schedules "F", "G" or 
Schedule "H", as applicable; 

ccc. "Failure to Pay" means the failure of a Contracting Party or Exchange to make payment of any 
amount under any Invoice issued In accordance with this Agreement or under Section 5.13; 

ddd. "Failure to Provide Eligible Grea#Collateral Support" means the failure of a Contracting Party to 
provide Eligible GreffitCollateral Support when required in accordance with Section 3.2(a); 

eee. "Failure to Take" means the failure of a Buyer or Exchange to take delivery of any portion of the 
Contract Quantity to be received in accordance with a Physical Transaction as determined by the 
applicable Transportation System and as more particularly set forth in Schedules "F", "G" or 
Schedule "H", as applicable; 

fff. "Fixed Price Payer" means, in respect of a Swap Transaction, the party which is obligated to make 
payments of amounts calculated by reference to a Fixed Price, Notional Quantity and Calculation 
Period (all as defined in Schedule "E"), as more particularly set forth in Schedule "E"; 

ggg. "Floating Price" has the meaning ascribed thereto in Schedule "E"; 
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hhh. "Floating Price Payer" means, in respect of a Swap Transaction, the party which is obligated to 
make payments from time to time of amounts calculated by reference to a Floating Price, Notional 
Quantity and Calculation Period (all as defined in Schedule "E"), as more particularly set forth in 
Schedule "E"; 

m. "Gas Products" has the meaning ascribed thereto in Section 5.13(b); 

jjj. "GST" means the goods and services tax imposed under the Excise Tax Act; 

kkk. "General Suspension" means the termination of access to the NGX Trading System and/or NGX 
Clearing System for all Contracting Parties in relation to some or all Products, whether on a 
temporary or longer basis; 

Ill. "Guarantee" has the meaning ascribed hereto in Section 3.2(e); 

mmm. "ICE" means lntercontinentalExchange, Inc. or any successors thereto; 

nnn. "ICEBlock" has the meaning ascribed thereto in Section 3.l(d); 

ooo. "ICEBlock Error Notice" means a notice received by Exchange from ICE with respect to an Off
Exchange Transaction submitted through ICEBlock, which requires Exchange to correct an error 
in the trade details or which requires the cancellation of the applicable Off-Exchange Cleared 
Transactions in each case such correction or cancellation arising under, and in accordance with, 
the terms of the applicable ICE agreements and procedures applicable to Off-Exchange 
Transactions submitted through ICEBlock; · 

ppp. "ICE Trading Platform" means ICE's trading platform as defined in the ICE Participant Agreement 
in respect of all products other than NGX Products but, for greater clarity, excludes ICEBlock; 

qqq. "ICE Participant Agreement" means the standard form agreement entered into between 
lntercontinentalExchange, Inc. and a Contracting Party, as amended, restated or replaced from 
time to time; 

rrr. "Invoice" means the invoice or statement as to the net amount payable by or owing to a 
Contracting Party as more particularly described in Section 3.l(g), Seetion 4.1, Section 4.2, 
Section 4.3, Section 4.4, Section 5.1, Section 5.2, Section &-1--efll Section 8.4 or Schedule I; 

sss. "Lien" means a security interest, lien, mortgage, charge, pledge, hypothecation, right of Set-Off or 
assignment or transfer by way of security; 

ttt. "Linked Deal" means up to four linked Physical Oil Transactions entered through the Oil Trading 
Platform as a "Linked Deal" in accordance with (and as further described in) Schedule "H"; 

uuu. "Liquidation Procedure" means the procedure outlined in Section 5.6 pursuant to which Exchange 
may enter into Physical Transactions to Set-Off, in whole or in part, the Obligations of the 
Contracting Party under Physical Transactions; 

vvv. "Margin Limit" has the meaning ascribed thereto in Schedule "C"; 

www. "Market Price Band" means, for any NGX Product, the amount expressed in dollars that is above 
or below the current market price for any such NGX Product as determined by Exchange and as 
disclosed by Exchange through the NGX Trading System from time to time; 

xxx. "Mediation" means the procedure described in Schedule "B"; 
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yyyy. "Option Premium Payment Date" means a date that is tftreelli'Q Business Days from the 
Transaction Date that Exchange entered an Option Transaction into the NGX Trading System or 
NGX Clearing System on behalf of the Contracting Party; 

zz:zz. "Option Product" means a Put Option or a Call Option; 

aaaaa. "Option Seller" means, in respect of an Option Transaction, the Contracting Party who has entered 
into an Option Transaction as the seller of the relevant Option Product; 

bbbbb. "Option Transaction" means a transaction in respect of an Option Product, excluding Bilateral 
Transactions, that is entered into by an Option Party and Exchange for the purchase or sale of such 
product, the terms of which shall include this Agreement and for greater certainty also includes the 
particulars applicable to such Option Product as set forth in Schedule "E"; 

ccccc. "Order" means an order to buy or sell any Product entered into the NGX Trading System or ICE 
Trading Platform by a Contracting Party, or by Exchange acting on behalf of a Contracting Party 
pursuant to Sections 3.l(d) or (e); 

ddddd. "Park and Loan Service" means such service referred to as Park and Loan in the applicable 
Transportation System's tariff or terms and conditions for the applicable U.S. Delivery Point; 

eeeee. "Physical Confirmation" means any Physical Gas Confirmation or Physical Oil Confirmation, as 
applicable; 

fffff. "Physical Gas Confirmation" means the notification by Exchange as to any Physical Gas 
Transactions entered into by the Contracting Party on a day, which will include particulars of the 
respective Physical Gas Transaction including the Purchase Price, Daily Contract Quantity, 
Delivery Point, and Physical Gas Product; 

ggggg. "Physical Gas Product" means a physical product for the purchase or sale of natural gas that is 
designated as "Phys" in the NGX Product List and may be made available on the NGX Trading 
System, ICE Trading Platform and/or NGX Clearing System from time to time with such further 
particulars as may be applicable in Schedules "F" or "G"; 

hhhhh. "Physical Gas Transaction" means a transaction for the purchase or sale of a Physical Gas Product, 
excluding Bilateral Transactions, the terms of which shall include this Agreement and for greater 
certainty also includes the particulars applicable to such Physical Gas Product as set forth in the 
NGX Product List and Schedules "F" or "G"; 

11111. "Physical Oil Confirmation" means the notification by Exchange as to any Physical Oil 
Transactions entered into by the Contracting Party on a day, which will include particulars of the 
respective Physical Oil Transactions including, without limitation, the Purchase Price, Contract 
Quantity, Delivery Period, Delivery Point and Physical Oil Product; 

jjjjj. "Physical Oil Product" means a physical product for the purchase and sale of Oil that is designated 
as "Phys" in the NGX Product List and as may be made available on the NGX Trading System 
and/or NGX Clearing System from time to time with such further particulars as may be applicable 
in Schedule "H"; 

kkkkk. "Physical Oil Trading Specifications" means the fixed and variable terms applicable to different 
types of Physical Oil Transactions which are further described in Schedule "H"; 

IIIII. "Physical Oil Transaction" means a transaction for the purchase and sale of a Physical Oil Product, 
excluding Bilateral Transactions, the terms of which shall include this Agreement and, for greater 
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that must be provided to any person, and in particular to any governmental authority or regulatory 
body; 

yyyyy. "Risk Management Policy" means the risk management policies and procedures of Exchange as 
set forth in Schedule "C"; 

zz:zzz. "Schedules" means all schedules to this Agreement; 

aaaaaa. "Seller" means a Contracting Party or Exchange that has entered a Physical Transaction that has 
been entered: (i) on the NGX Trading System; or (ii) into the ICE Trading Platform, with an 
obligation to deliver gas or Oil, as applicable; 

bbbbbb. "Services" means the services that Exchange provides to the Contracting Party in connection with 
this Agreement but excluding, for greater clarity, Exchange's obligations to deliver, take or pay for 
gas or Oil as required under any Transaction and Exchange's obligations to pay any amount under 
any Swap Transaction or Option Transaction; 

cccccc. "Set-Off' means set-off, offset, combination of accounts, right of retention or withholding or 
similar right or requirement to which a party is entitled or subject (whether arising under this 
Agreement, any Transaction, applicable law or otherwise) that is exercised by, or imposed on, 
such party; 

dddddd. "Specified Entity" means in relation to the Contracting Party or a Credit Support Provider, any 
entity that controls, directly or indirectly, the Contracting Party or Credit Support Provider, as the 
case may be. For this definition "control" means ownership of a majority of the voting power of 
the Contracting Party or Credit Support Provider; 

eeeeee. "Straddle Option" means the simultaneous purchase or sale of a Put Option and a Call Option by a 
Contracting Party; 

ffffff. "Swap Clearing Amount" means the amount payable on the Swap Settlement Date as more 
particularly described in Schedule "E"; 

gggggg. "Swap Confirmation" means the notification by Exchange as to any Swap Transactions entered 
into by the Contracting Party on a day, which will include particulars of the Swap Product, 
including the Calculation Period, Effective Date, Fixed Price, Floating Price and Notional 
Quantity (all as defined in Schedule "E"), as more particularly set forth in Schedule "E"; 

hhhhhh. "Swap Party" means a Contracting Party which has entered into a Swap Transaction with 
Exchange as either a Fixed Price Payer or a Floating Price Payer, as the case may be, of the 
relevant Swap Product; 

iiiiii. "Swap Party's Default" means the occurrence of a material breach of a representation or warranty 
made herein by the Contracting Party or failure by the Contracting Party to perform any of its 
Obligations under a Swap Transaction; 

jjjjjj. "Swap Product" means a swap product that is designated as "Fin" in the NGX Product List and 
may be made available on the NGX Trading System and/or NGX Clearing System from time to 
time with such further particulars as may be applicable in Schedule "E"; 

kkkkkk. "Swap Settlement Date" means--tfle.--4"' Ih1siness Da) of each calendar month as po.:;ted on 
Exchange's Website. or if the 61ll. for each Swap Transaction. the Business Day falls on a day tfiat 
iG a recognized holiday by RHt,ior Canadian aadior United States banks, thea ~;uch date as may be 
determined by Exchange and notified to tfie ContraetiHg Partyfrom time to time in accordance 
with industry practice for such Swap Transaction. as posted on Exchange's Website not less than 
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wwwwww. "U.S. Base Rate" means the annual rate of interest established by The Toronto-Dominion 
Bank from time to time as the reference rate it will use to determine the rates of interest on U.S. 
dollar loans made in Canada and designated by it as its U.S. base rate; 

xxxxxx. "U.S. dollar or "$U.S." means the lawful currency of the United States of America; and 

yyyyyy. "Variation Margin" has the meaning ascribed thereto in Schedule "C". 

(Mayl, 2009 er suelllater sate a,< may lle de,;ignatediAugusi 1 ?QQ9l 

b;o' Ilx<!-lange e11 110tiee te the C1ntRJ<tiR; Pani~s) 

1.3 Interpretation 

a. Headings and the provision of a table of contents are inserted for convenience of reference only 
and shall not affect the construction or-interpretation of this Agreement. 

b. All terms defined in this Agreement shall have the above-defined meanings when used in any 
certificate, report or other document made or delivered pursuant to this Agreement, unless 
otherwise defined in such other certificate, report or document. Any definition of or reference to 
any agreement, instrument or other document in this Agreement shall be construed as referring to 
such agreement, instrument or other document as from time to time amended, restated or replaced 
(subject to any restrictions on such amendments, restatement or replacement set forth herein or in 
any other such document). Any reference to any Regulation in this Agreement shall be construed 
as referring to such Regulation, as amended, restated, replaced or re-enacted from time to time. 

c. Defined terms used in the singular shall import the plural and vice versa. 

d. In the computation of periods of time from a specified date to a later specified date, the word 
"from" means "from and including;" the words "to" and "until" each mean "to but excluding;" and 
the word "through" means "to and including". 

e. Unless otherwise indicated, "Section" references are to the section in the Terms and Conditions or 
the Schedules in which such reference appears. 

1.4 Miscellaneous 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

a. This Agreement shall be governed by and construed in accordance with the laws in force in the 
Province of Alberta and the federal laws of Canada applicable therein. Reference to such laws 
shall not, by the application of conflicts of law rules, or otherwise, require the application of any 
laws other than the laws of the Province of Alberta and the federal laws of Canada applicable 
therein. Each of the Contracting Party and Exchange hereby attorns to the non-exclusive 
jurisdiction ofthe courts of the Province of Alberta. Each of the Contracting Party and Exchange 
hereby agrees that the U.N. Convention on Contracts for the International Sale of Goods shall not 
apply to this Agreement or any Physical Transaction. 

b. Each party waives, to the fullest extent permitted by applicable law, any right it may have to a trial 
by jury in respect of any Proceeding relating to this Agreement or any Credit Support Document. 
Each party (i) certifies that no representative, agent or attorney of the other party or any Credit 
Support Provider has represented, expressly or otherwise, that such other party would not, in the 
event of such a Proceeding, seek to enforce the foregoing waiver and (ii) acknowledges that it and 
the other party have been induced to enter into this Agreement and provide for any Credit Support 
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g. Bilateral Trading- It is aeknowledged and agreed by e}lehaRge aRd the CoRtraeting Party that on 
the eoaditioas outliaed ia ~is Seetioa 3.1(g), a Contrasting Party may eater into a Bilateral 
TraRsaetioH. In addition, fer olarity, the follov.-ing Ten'Hs af!d Conditions a:nd Sehedttles of this 
Agreement also applyAII terms and conditions applicable to a Bilateral Transaction: :\rtioles 6 and 
7, SeotioRs 3.1, 3.3, ~.9, 3.10, 5.8, 5.9. 5.10, 5.11 am! 5.13 and SehedHles ":\", "B", Section 9 of 
Schedule "C" and Schedule "D" are set forth in Schedule I. 

Oaee the CoRn·aetiRg Party receives a Confin'Hatiofl from the NGX Trading System tha:t a Bilateral 
Transaotion has occu1wd. the clearing and settle!'Hent of a Bila:teral TransaotioR is governed solely 
by the tem1s aRd comlitioRs of the 13ilateral agreement between the two CoRn·actiag Parties. IR the 
e'vent tha:t there is a oonfliot between the Ten'Hs aBEl Co11Eiitions aad Schedules of this AgreemeRt 
listed above that apply to Bilateral Transaetions and the bila:teral agreement between the 
Contraeting Parties, the applicable Tenns and Conditio11s and Schedules of this AgreeRJent shall 
gtWeffi.-

A Contracting Party that: 

1. has been enabled by its Administra:tor on the NGX Trading System for the miRimum 
Rl:lmber of CoatractiRg PaJties aaa has beeR ena-ble£:! by the miniRHIRl R!ll1113er of 
Conn·aeting Parties on the NGX Traaing System for bilateral trading. such RliRimum 
Rllmber beiRg deterRliRed by exehaRge in its sole discretion from tiRle to tiRle, may post 
bids aRd offers and accept posted bids and offers in Bila:teral ProdHcts; or 

ii. has Rot been eRabled 13y its AdmiRisn·ator on the NGX Trading System for the minimum 
HUR113er of Contracting Parties and,'or has not been eRabled· l:ly the miRii11Hl11 HllRlber of 
CoRtrocting Parties on the NGX Trading System for bilateral traaing may oRiy ax:cept 
posted !:lids and offers i11 Bfla:teral Products tha:t are postea by those Contracting Parties it 
has beeR enabled to enter into Bila:teral TransactioRs v;ith. 

In the eYeRt tha:t a CoRtractiRg Party has eRtered into a Bilateral TrallsactiOR iR error, exchange 
·.vill not canee! the Bilateral Transaction in en·or HRtil sHch time tha:t Excha11ge has beeR Ratified 
that both Contracting Parties to the Bila:teral Transaction in error have consented to the 
eanoellatio11 of the Bilateral Transaetion in error. If sHeh consent cannot be reac.fted by bot.ft 
Contrasting Parties to the Bilateral Transaetion by the earlier of: (i) 120 mimites following the 
emering of the Bila:teral Transaction; or (ii) 60 miautes following the close oftradiRg on the NGX 
Trading System oR the Traaing Day on which the Bilateral Transaetion was enterea, the Bila:teral 
TransHetioH will continue ill full foroe and effect. 

Notwithstanding any ot.fter provisioR of t.ftis Agreement, e}lchange will post 011 EJwhange's 
Website for sole access by the CoRtracting Party (or will provide the Contracti11g Pmty, upoA 
reqHest '?lith) an hnoice OH or before the 15"' Elay of each calendar n1o11th for physieal gas 
Bilateral Transactio As duriRg the prior calendar moHth a11d bet<.we the Physical Settle111ent Date for 
physical Oil Bilateral Transaetions d1:1ring the prior calendtH" month, settiRg forth tlll) amounts 
pa;yn131e for fees to e){change ana any aRlOUHtS payable on acCOI:IRt of GST. 

Subject to any atnOHRt here~:~naer beeot'Hing due and payable at GH earlier time pursuant to the 
provisions hereof. the f!l'HOI:!Ht of the !HYOice O'Voed ay the CoRiTacting Party to [J;ohange will be 
d1:1e atJd pa; able 011 the Ph: sica! Settlement Date. lR deiern1ining the net ffillounts Jlnyable or 
receivaale on each Invoice by the Contracting Party, Exchange will Set off the anJOUflts puyable or 
recei•val3le i11 the samt:! ourrenc;. The Contracting Party \-viii be obligated to pay or entitled to 
receive only stJeh Ret an10unL. On the Physical Settlement Date, E:lchange '"'ill Hot ren1it any 
aHlOHtltS Jl~able from eJtehaflgli! to the CoHtractiRg PaJty until all amounts payable from the 
Contracting Pmty to eJwhange haYe been receiYed by exchange. AAy iteRJS on any Invoice 
dispute£:! 13y aRy ContraotiRg Party will be noted to hchange at least tive Business Days prior to 
the Physioal SettlemeRt Date v.ith respeet to physical gas Bilateral Tra11saetions aAd prior to the 
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Physieal SettlemeHt Date '.vith respee1 to physical Oil Bilateral Transaetions. Pnyn1ents by the 
Contraoting Party will be made payable to Exohaflge aad 111ay be made by ·n·ire pa'yment or 
eleetronie funds trnnsfer. The Contrasting Party shall notii)· Exchange of its bunking i11formation 
ana represents and warrants that the intl.1nRation f3revided to ~change is R£CI:lrate aHd C\·lR"eHt. 
EJH?Raflge is entitled to aeeept this infomtation via e1nail or faesimile. Late f)ayments \-Yill bear 
interest after the due date at the Defa1:1lt Rate to and inelHding the Elate of payment to £b;change of 
all such ammmts. IRterest will be payable o11ly on tile amo1:1nt of any lnvoise remaiRing w1paid 
from time to time. 

The Contrasting Party and E><ehange agree that any hwoiee payable on any Physical Settlen1ent 
Date with respeet to a Bilateral TraRsaction will be final t:-nd biHEliRg, abseHt manirest error, for all 
purposes 1 1 0 days after sueh Physieal Settlen1ent Date m1less the Contrasting Party has then 
advised EJ<ehange of any en·or in, or dispute in respect of, SHeh Invoice. 

(MaT 
~ I, 2009 er sHeh later Elate us ma:· be aesignated 

h. Non-clearable Transactions - The Contracting Party acknowledges and agrees that Exchange may 
determine, in its sole discretion that it is unable to clear certain transactions where transactions 
have been submitted in error into the NGX Clearing System. In the event that Exchange makes 
this determination, the transaction will be cancelled and the Contracting Parties to the transaction 
will be notified of the cancellation as soon as1reasonably practicable by either phone, fax or email. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

i. Fees- The Contracting Party will pay the fees to Exchange in such amounts as are set forth in the 
Fee Schedule or as otherwise agreed to by the Contracting Party with Exchange, and as required 
by any correct Invoice. 

3.2 Eligible t-reaitCol!ateral Support and Collateral 

a. Eligible ~ Support and Collateral - In accordance with the Risk Management 
Policy, the Contracting Party shall be obligated to provide from time to time, as security for the 
Contracting Party's Obligations, credit support consisting of: (i) irrevocable letters of credit issued 
by Approved Financial Institutions in favour of Exchange in a form acceptable to Exchange; or (ii) 
cash delivered by a Contracting Party to Exchange and held by Exchange in a segregated bank 
account specified by Exchange, which will be subject to a registered security interest in favour of 
Exchange (collectively, "Eligible~ Support"). In addition, Exchange may, in its 
discretion, withhold and the Contracting Party hereby consents to such withholding, payables 
owing to the Contracting Party from Exchange as additional Collateral. The Contracting Party 
agrees and acknowledges that upon any failure by such Contracting Party to provide Eligible 
Creffi.tCollateral Support to Exchange in the amounts and manner set forth under the Risk 
Management Policy, Exchange shall have the rights and remedies set forth in this Agreement 
including, without limitation, the rights to cause a Contracting Party Suspension, effect the Close
out Procedure and/or effect the Liquidation Procedure with respect to the Contracting Party's 
Transactions. Exchange agrees that it shall be obligated to (i) return any Eligible f'red.i.tCollateral 
Support to the Contracting Party, to the extent and pursuant to the terms provided under the Risk 
Management Policy and (ii) require all Contracting Parties to comply with the provisions of the 
Risk Management Policy. 

(~ 1a> 1, 2P09 t'F :;ueh later aat~ a: ma•, lle tle:;igmllilaAugust 1 2009\ 

lly El<ehang~ oR Rt1lie~ !o !h~ Comraeting !'artie,;) 
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b. Grant of Security - As security for the payment and performance of its Obligations, the 
Contracting Party does hereby assign, pledge and grant to Exchange a security interest in and lien 
on all estate, right, title and interest of the Contracting Party in and to: 

1. any and all cash (including, without limitation, any cash delivered as Eligible 
GreffitCollateral Support), monies and interest bearing instruments contemplated by 
Section 3.2(k) delivered to, deposited with, or held by or on behalf of Exchange; 

n. any rights to payment or performance owing from Exchange including, without 
limitation: 

(A) any Previous Month Accounts Net Payable for such Contracting Party; 

(B) any Current Month Accounts Net Payable owed by Exchange to the Contracting 
Party; 

(C) any Swap Settlement Net Payable for such Contracting Party; and 

(D) ariy Variation Margin for such Contracting Party; and 

iii. all proceeds (as such term is defined in the Personal Property Security Act (Alberta) of 
any of the foregoing, 

CPA--!-P-13:1: 

(collectively, and together with any letter of credit constituting Eligible~ 
Support, the "Collateral"). 

Upon any of the Collateral being returned or paid to the Contracting Party, the said 
Collateral shall be released from the Liens granted to Exchange by the Contracting Party 
hereunder. Any Lien granted as contemplated above attaches upon execution and 
delivery of this Agreement or, in the case of Collateral delivered to, deposited with, or 
held by or on behalf of Exchange, upon the delivery, deposit or holding of such Collateral 
to, with, by or on behalf of Exchange, or in the case of rights to payment or performance 
in favour of the Contracting Party under any Transaction, at the time such Transaction is 
entered into. 

Exchange may file or record this Agreement or any financing statement, security notice 
or similar instrument in any public office as may be necessary to establish, perfect or 
maintain the interests of Exchange as a secured party. The Contracting Party hereby 
waives any requirement of the applicable personal property security legislation or similar 
legislation to provide a verification statement to the Contracting Party upon registration 
of any such Agreement, financing statement, security notice or similar instrument. Upon 
the full, final and indefeasible satisfaction of all Obligations, and termination of this 
Agreement, the Lien shall cease and determine, all rights and interests in the Collateral 
granted hereunder and hereby will revert to and revest in the Contracting Party without 
further act or formality whatsoever, whereupon Exchange shall, at the request and cost of 
the Contracting Party, execute such releases or discharges of the Lien or of such filings or 
recordations, prepared by or on behalf of the Contracting Party and acceptable to 
Exchange, without recourse to or warranty by Exchange. Exchange shall not have any 
duty or obligation in respect of any Collateral except the obligation to keep the same with 
the same degree of care as it keeps its own property of a similar type, and in particular 
shall not be responsible for or by reason of any loss arising from any failure of 
Exchange's Principal Banker (whether as a result of bankruptcy, insolvency or otherwise) 
with which any amount paid by or on behalf of the Contracting Party as Collateral will 
have been deposited or placed for safekeeping. No Obligation shall be considered to 
have been discharged by reason of the existence of the Lien or the rights herein provided 
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unless (and then only to the extent that) Exchange has finally and indefeasibly collected 
and applied to such Obligation any amount held as or obtained in respect of Collateral or 
the net proceeds (after satisfying any costs of realization) of realization of any Collateral 
or has drawn down upon any letter of credit and applied the same to such Obligation or 
has applied any amount owing by Exchange to the satisfaction thereof and so advised the 
Contracting Party in writing. The Contracting Party hereby represents and warrants that 
all Collateral provided to Exchange from time to time is and will be free and clear from 
any Liens ranking in priority to or equally with the rights of Exchange to such Collateral 
and that the Lien herein provided to Exchange is and will be a valid first ranking Lien on 
the Collateral. Exchange and the Contracting Party agree that all Eligible 
Gred-itCollateral Support and all Collateral shall constitute "financial collateral" as that 
term is used in section 11.1 of the CCAA; section 66.34 of the BIA; section 22.1 of the 
WRA and any successor or like Canadian statutory pro~isions. 

(May I. ~0(l9 er St<eh laier daie a:; !flay 8~ designateJAugusi I 2009\ 

by Elcdmnge on notiee to the C ontmeting Parties) 

c. Upon a Default with respect to any Contracting Party, Exchange shall also be entitled to: 

1. exercise all rights and remedies of a secured party under applicable law with respect to 
the Collateral provided by the Contracting Party or any of its Contracting Party Affiliates; 

ii. sell, retain, liquidate, apply, collect on and, except as Exchange may otherwise agree, set 
off any or all Collateral against any outstanding Obligations owed to Exchange by the 
Contracting Party or any of its Contracting Party Affiliates; 

iii. instruct any bank that has issued a letter of credit held by Exchange in the name of the 
Contracting Party or any of its Contracting Party Affiliates to pay under the letter of 
credit up to the amount of the Obligations that are due; 

IV. exercise any other remedies provided under this Agreement or any other remedies 
available at law, in equity or otherwise. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

d. Set-Off - The Contracting Party hereby agrees that Exchange shaH be entitled to Set-Off all 
Obligations payable or to be performed by Exchange to the Contracting Party or, except as 
Exchange may otherwise agree, any of its Contracting Party Affiliates, under any Transaction or 
this Agreement (or any Transaction or any Contracting Party Agreement entered into between 
Exchange and any Contracting Party Affiliate), whether under Sections 5.5(c), 5.6, 8.2 or 8.3 or 
otherwise and whether or not matured or contingent and irrespective of the currency or place of 
payment, against any Obligations payable or to be performed by the Contracting Party or any of its 
Contracting Party Affiliates to Exchange under any Transaction or this Agreement (or any 
Transaction or any Contracting Party Agreement entered into between Exchange and any 
Contracting Party Affiliate). The contractual right of Set-Off hereby granted is in addition to any 
legal or equitable right of set-off granted at law, and does not require for its exercise any mutuality 
or connection, other than that hereby created, between the Obligations Set-Off. If an obligation or 
right is unascertained at the time of any such Set-Off, Exchange may in good faith estimate the 
amount or value of such obligation or right, in which case Set-Off will be effected on the basis of 
such estimate and the relevant party shall account to the other party if such obligation or right at 
any time thereafter is ascertained. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 
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e. Guarantee of Contracting Party Affiliate and Letter of Credit -Except as Exchange may otherwise 
agree, the Contracting Party agrees that all Collateral provided by it to Exchange hereunder 
(including without limitation all letters of credit) is provided not only to secure the performance of 
the Contracting Party's Obligations hereunder, but also to secure the performance of the 
Obligations of all of its Contracting Party Affiliates to Exchange under the Contracting Party 
Agreements entered into by such Contracting Party Affiliates. Except as Exchange may otherwise 
agree, for the purpose of allowing Exchange to realize on the Collateral provided by it to 
Exchange hereunder (including without limitation all letters of credit) to pay any of its Contracting 
Party Affiliates' Obligations, the Contracting Party hereby unconditionally guarantees (the 
"Guarantee") the prompt and complete payment and performance when due, whether in the 
ordinary course, by termination, acceleration or otherwise, of all Obligations of its Contracting 
Party Affiliates. This Guarantee is one of payment and not of collection. This Guarantee is 
irrevocable and shall remain in full force and effect and be binding upon the Contracting Party, its 
successors and assigns during the term of this Agreement and until all of the Obligations of its 
Contracting Party Affiliates have been satisfied in full. Upon the occurrence of a Default with 
respect to any Contracting Party or, except as Exchange may otherwise agree, any Contracting 
Party Affiliate, Exchange shall be entitled to draw upon any letter of credit provided to it by the 
Contracting Party up to the amount of the Obligations that are due. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

f. Suretyship Waiver- The Obligations of Contracting Party and its Contracting Party Affiliates and 
the grant of security in respect ofthis Agreement under Section 3.2(b) shall not be affected by any 
circumstance of any kind, including circumstances which might otherwise constitute a legal or 
equitable discharge of or defence of a guarantor or surety (other than payment in full). 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

g. Separate Bank Account - Exchange will deposit all amounts consisting of cash transferred as 
Eligible Gredi-tCollateral Support in an interest bearing bank account at Exchange's Principal 
Banker separate from the corporate funds of Exchange or that of any affiliates or subsidiaries of 
Exchange. Exchange will keep all such amounts of Eligible Greffi.!Collateral Support from each 
Contracting Party in a separate bank account in trust and agrees to hold all of such amounts as 
trustee in accordance with the provisions of this Agreement. Exchange shall not be liable to the 
Contracting Party for any loss incurred as a result of any such depositing of amounts, and the 
Contracting Party shall be bound by the accounts and records of Exchange in determining and 
allocating the amount of any such loss. 

(Ma;· l, "009 er Glieh la!~r aat~ a:; may l>e ee:;igna~eJAugust l 20091 

by J)celmnge on noli<e te lhe CofliFa<tiA,:; Pani,,:;) 

h. Bank Collateral Agreement - Exchange hereby confirms that the Bank Collateral Agreement is in 
full force and effect and has provided Exchange's Principal Banker with the Contracting Party's 
name and address for the purpose of providing any notice under, and the undertaking of 
Exchange's Principal Banker set forth in the Bank Collateral Agreement. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

1. Collateral of Contracting Party Affiliate - Except as Exchange may otherwise agree in writing 
with the Contracting Party, any Collateral provided by any Contracting Party and any Contracting 
Party Affiliate will be allocated between the Contracting Party and such Contracting Party 
Affiliate at any time and from time to time by Exchange to the extent required by the Risk 
Management Policy, the Liquidation Procedure pursuant to Section 5.6, the Close-out Procedure 
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pursuant to Section 8.3, or as may be otherwise necessary to comply with the terms and conditions 
of this Agreement. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

j. Interest on Eligible GreettCollateral Support- The Contracting Party agrees that Exchange will, 
upon request by the Contracting Party, account monthly to the Contracting Party for all daily 
interest earned on Eligible ~ Support consisting of cash deposited in an interest 
bearing bank account which exceeds $100,000 Canadian or U.S. $100,000 on any day by having 
credited to such bank accounts all amounts of interest earned on such Eligible Greffi.tCollateral 
Support up to Exchange's Principal Banker's posted "ID CDN overnight money market rate" less 
0.25% for Canadian dollar accounts or up to Exchange's Principal Banker's posted "ID U.S. 
overnight money market rate" less 0.20% for U.S. dollar accounts, as applicable. Daily interest 
earned on Eligible Greffi.tCollateral Support consisting of cash will be remitted to the Contracting 
Party quarterly unless otherwise requested by the Contracting Party or unless all such Eligible 
~ Support has been returned to the Contracting Party or applied to invoice 
settlement prior to the quarter. In order for the Contracting Party to earn daily interest on Eligible 
Gfeffi.tCollateral Support consisting of cash for the day such Eligible ~ Support is 
deposited with Exchange, such Eligible ~ Support must be received by Exchange in 
accordance with the Risk Management Policy no later than 12:30 p.m. (Mountain time) for 
Canadian funds and I :30 p.m. (Mountain time) for U.S. funds. 

(Ma:· !. ~0()9 Sf stteh later aate as may !>e se~;ignatedAugust 1 2009) 

b~o' !Owl-lange eHBoii.:e to the Ct)llffil.:tin; l'arti~s) 

k. Investment of Eligible GreffitCollateral Support- At the direction of the Contracting Party, instead 
of depositing Eligible~ Support consisting of cash as required by Section 3.2(g), 
Exchange will invest the Contracting Party's Eligible ~ Support consisting of cash 
in an interest bearing instrument offered by Exchange's Principal Banker and approved by 
Exchange, it being understood that all such instruments shall be registered in the name of 
Exchange. Exchange shall not be liable to the Contracting Party for any loss incurred as a result 
of any such investment, and the Contracting Party shall be bound by the accounts and records of 
Exchange in determining and allocating the amount of any such loss. 

(P 1ay 1, 1009 ar suslol later Elate a,· o1a~· lle Elet>ignatedAugust l 2009) 

ey !OJ;ehan;e onBotiec to IRe Go!Hraeting Pa1ties) 

3.3 Agreements of Exchange 

a. Confidentiality - Exchange hereby agrees to use its commercially reasonable efforts to keep 
confidential any and all financial or other information received from the Contracting Party from 
time to time, including pursuant to the Application, and information in respect of any Transaction 
entered into by the Contracting Party and any and all information about the trading patterns, prices 
and accounts. Exchange will not use the name of the Contracting Party to endorse or advertise the 
NGX Trading System or NGX Clearing System. Nothing in this paragraph shall prevent 
Exchange from disclosing any information as may be required or allowed pursuant to the terms of 
this Agreement, to ICE or to any other service provider of Exchange in connection with the 
performance of any Transaction or as may be required to be disclosed by either Exchange or ICE 
by law or any regulatory authority, or as may be disclosed in the course of securing, or pursuant 
to, any order, consent or approval signifying, any Regulatory Approval. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 
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reasonable steps to prevent fraud and breaches of security. Upon learning of or suspecting any 
such fraud or breaches of security, that could affect the Contracting Party, Exchange will 
immediately notify the Contracting Party and take all commercially reasonable steps to remedy the 
situation, including without limitation halting the Contracting Party's access to the NGX Trading 
System and NGX Clearing System and withdrawing all of the Contracting Party's Orders from the 
NGX Trading System. 

NGX Power Auction System 

Exchange may from time to time during the term of this Agreement conduct NGX Power 
Auctions using the NGX Power Auction System. Any and all resulting Transactions are governed by the 
terms and conditions ofthis Agreement. 

3.5 Open Position Limits 

The Contracting Party agrees that Exchange may set and vary from time to time the Open 
Position Limit for the Contracting Party. In the event the Contracting Party exceeds the Open Position 
Limit, Exchange will reviewthe Open Position Limit and may cancel some or all Orders of the Contracting 
Party upon giving 24 hours notice of such cancellation to the Contracting Party where reasonably 
practicable to do so. 

3.6 Margin Limit 

The Contracting Party agrees that Exchange will initially determine the Margin Limit and 
may vary the Margin Limit from time to time in accordance with the Risk Management Policy by notice to 
the Contracting Party. In the event the Margin Requirements (as defined in Schedule "C") of the 
Contracting Party approaches, equals or exceeds the Margin Limit, Exchange will advise the Contracting 
Party and may request additional Eligible Gree#Collateral Support, may cause a Contracting Party 
Suspension or may invoke the Liquidation Procedure and the Close-out Procedure. 

b~· Btchange !lfl fiOlife to the Co11iFaciing Partie:;) 

3.7 Trades in Error 

The following trade in error proviSions apply only to Transactions involving NGX 
Products. For greater clarity, these provisions do not apply to Bilateral Transactions or to Transactions 
involving NGX Cleared ICE Products. Trades in error for NGX Cleared ICE Products are dealt with 
exclusively through the ICE Participant Agreement. In the event that Exchange is notified by ICE that a 
trade in error has occurred in an NGX Cleared ICE Product, Exchange is entitled to rely solely on this 
notification with regard to taking any and all appropriate and necessary action on the NGX Clearing 
System and has no liability whatsoever for any resulting claims, losses, damages, expenses or costs, 
regardless of whether the claim arises in contract, tort, negligence, strict liability or otherwise. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

a. Notice by Contracting Party - Whenever a Contracting Party has entered into a Transaction in 
error through the NGX Trading System or an Off-Exchange Cleared Transaction has been entered 
into the NGX Clearing System in error, such Contracting Party may bring such error to the 
attention of Exchange within ten {I 0) minutes after such error occurs. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 
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the delivery or taking of the Contract Quantity to or from Exchange, as the case may be, on a net 
basis in accordance with this Agreement. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

f. The obligations of Exchange and the Contracting Party under any Physical Oil Transaction will be 
fully performed upon the payment of all amounts by the Buyer and the corresponding Seller. 

4.4 Invoices for Physical Oil Transactions 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

a. Invoices for Physical Oil Transactions - Notwithstanding any other provision of this Agreement, 
Exchange will post on Exchange's Website for sole access by the Contracting Party (or will 
provide the Contracting Party, upon request, with) an Invoice before the Physical Settlement Date 
for such Physical Oil Transactions, which are payable in the same currency, setting forth a net 
amount owing by or to the Contracting Party itemizing and applying Set-off to each Purchase 
Amount payable or receivable in respect of any such Physical Oil Transactions, any amounts 
payable for fees to Exchange and any amounts payable on account ofGST. 

To the extent practicable, Invoices shall be based on actual accounting information. If actual 
accounting information is not available, Exchange will be entitled to prepare Invoices based on 
reasonable estimates and will reconcile accounts as soon as reasonably practicable in Invoices for 
following months. Upon written request by the Contracting Party, Exchange shall provide the 
rationale for the use of estimated amounts to be reconciled hereunder. 

Exchange will also be entitled to deduct an amount equal to any shortfall in the provision by the 
Contracting Party of Collateral as at the Physical-GH Settlement Date that has been requested in 
accordance with the Risk Management Policy and to hold such amount as Collateral until any such 
shortfall has been rectified to the satisfaction of Exchange. The payment or receipt by the 
Contracting Party of such net amount in accordance with this Agreement to or from Exchange will 
constitute full satisfaction of the payment or receipt of any Purchase Amount, payable to or 
receivable by the Contracting Party .and Exchange. 

(Ha:- I, 2()09 Of Slleh later aate a.· ma:· be EleBigRaiedAugust I 2009) 

by §;ehaR,;e eHHetie,· t<' the C!imtraeting Pwties) 

b. Terms - Subject to any amount hereunder becoming due and payable at an earlier time pursuant to 
the provisions of this Agreement, the amount of the Invoice owed by the Contracting Party to 
Exchange or to the Contracting Party by Exchange will be due and payable on the Physical 
Settlement Date. ·Any items on any Invoice disputed by any Contracting Party will be noted to 
Exchange prior to the Physical Settlement Date. Payments by the Contracting Party will be made 
payable to Exchange and may be made by wire payment or electronic funds transfer. The 
Contracting Party shall notify Exchange of its banking information and represents and warrants 
that the information provided to Exchange is accurate and current. Exchange is entitled to accept 
this information via email or facsimile. Late payments will bear interest after the due date at the 
Default Rate to and including the date of payment to Exchange or the Contracting Party, as the 
case may be, of all such amounts. Interest will be payable only on the amount of any Invoice 
remaining unpaid from time to time. 

CPA-W-.131 

(May I , 2009 or such later date as may be designated 
by Exchange on notice to the Contrac~ing Parties) 



Appendix "A" 

46 

Exchange or Time Trade notwithstanding there may have been a Failure to 
Deliver or Failure to Take under more than one Physical Oil Transaction 
forming such Linked Deal, Cushing Exchange or Time Trade .. 

Exchange will deliver to the Buyer a separate Invoice in respect of the Physical Transaction which 
is the subject of the Failure to Take itemizing separately the amounts payable under (i), (ii) and, if 
applicable, (iii). 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

b. By Exchange - In the event of a Failure to Take by Exchange, Exchange wiii pay to the Seller an 
amount equal to: 

5.4 

1. the reasonable direct costs, claims, expenses and damages suffered or incurred by the 
Seller as a result of Exchange's failure to take the Failure Quantity including, without 
limitation or duplication, (w) any excess of that portion of the Purchase Amount payable 
with respect to the Failure Quantity over the proceeds from the sale of the Failure 
Quantity, if any, (x) the cost of storing or selling a quantity of gas or Oil, as applicable, 
equal to the Failure Quantity, (y) the costs or charges levied by the Transportation 
System as a result of such Failure to Take, and (z) transportation, storage and other costs, 
if any, related to the Failure to Take the Failure Quantity; plus 

n. interest from the date of the occurrence of the Failure to Take at the Default Rate to and 
including the date of payment to the Seller of all such amounts. 

The Seller will deliver to Exchange a separate Invoice in respect of the Physical Transaction 
which is the subject of the Failure to Take itemizing separately the amounts payable under (i) and 
(ii). 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

Failure to Provide Eligible ~Collateral Support 

Without limitation to any other rights or remedies of Exchange under this Agreement, at 
law, in equity or otherwise, if a Failure to Provide Eligible~ Support by any Contracting 
Party occurs, Exchange may exercise any of its rights under Section 5.5 and Section 8.2. 

(May l. ~()(,)!) er t;e~eh later Elaie at; may !Je •k•igna~eaAugust 1 2009) 

by E:tehange en Rotit:e te the C eR!Tat:ting Parties) 

5.5 Rights of Exchange in Physical Transactions 

On the occurrence of a Default with respect to the Contracting Party, or in the event of a 
dispute over a Transaction entered into pursuant to Sections 3 .I (d) or (e), Exchange will notify the 
Defaulting Party (except that no notice is required where such Defaulting Party becomes insolvent or is 
unable to pay its debts or institutes or has instituted against it a proceeding seeking a judgment of 
insolvency or bankruptcy) and thereafter without further notice or formality prescribed by law or otherwise, 
all of which are hereby waived by the Defaulting Party to the extent permitted by applicable law, may 
exercise any combination of the rights and remedies contained in this Section 5.5 or Sections 5.6, 8.2 or 8.3 
and any rights or remedies under this Agreement or at law, equity or otherwise including, without 
limitation, its rights to: 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 
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a. pursuant to Subsection 3.2(a) and Schedule "C", request an additional amount of Eligible 
.Q:e.ditCollateral Support from the Defaulting Party; 

(~ 1ay [, 2G09 Br !il!Sh later Elate as Blay he Elenig"Al'.tet'.August I 2009) 

b. pursuant to Section 6.6, cause a Contracting Party Suspension for a period, which may be in 
excess of the period during which the Defaulting Party is in Default, or permanently; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

c. declare any amounts for Oil or gas delivered, or any unpaid Invoices immediately due and payable 
and to withhold payments under this Agreement (including, without limitation, under any 
Transaction) and withhold such payments as if paid or provided to Exchange as Collateral; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

d. notwithstanding Section 3.4. of Section "H", suspend deliveries of Oil to Contracting Party or 
takes.of Oil from Contracting Party under one or more Physical Transactions, by amending the 
applicable notices of shipment, reallocating volumes or otherwise; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

e. without limitation to any other right hereunder, offset any deliveries or takes of Oil under this 
Agreement; or 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

f. terminate any Transaction, or declare immediately payable or to be performed any Obligations in 
respect of any Physical Transaction, any NGX Liquidation Transaction or this Agreement and, in 
connection therewith, exercise any of the following rights: 

1. pursuant to Section 3.2(d) or Section 8.3, Set-Off, in whole or in part (including by 
entering into Offsetting Transactions), any Obligations payable or to be performed by 
Exchange (to the Defaulting Party or to any Contracting Party Affiliate of the Defaulting 
Party) against Obligations payable or to be performed by the Defaulting Party (or by any 
Contracting Party Affiliate of the Defaulting Party) to Exchange, which Obligations may 
extend to periods beyond the periods during which the Contracting Party is in Default; 

11. demand payment under or in respect of, sell, realize upon, use or drawdown the 
Collateral and apply such Collateral to the Contracting Party's Obligations; or 

m. terminate this Agreement by notice to the Defaulting Party to be effective upon the date 
of receipt or deemed receipt (which notice may be the same as that delivered under this 
Section 5.5 or under Section 8.2 or 8.3); provided, this Agreement shall remain in effect 
for Transactions entered into prior to the date of termination until all Obligations to 
Exchange in respect of such Transactions have been paid and performed. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 
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6.4 Consequences of General Suspension 

The consequences of a General Suspension will be that Exchange may refuse access to 
the NGX Trading System and/or NGX Clearing System by the Contracting Parties for any or all Products. 
The Contracting Party must perform its Obligations to make delivery or take receipt of gas and Oil under 
the applicable Physical Transactions during any period of General Suspension. Exchange will use its 
commercially reasonable efforts to provide alternative trading capabilities within three Business Days in 
the event that access to the NGX Trading System and/or NGX Clearing System cannot be resumed. 

6.5 Procedures on General Suspension 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

In the event of a General Suspension, Exchange would immediately notify all 
Contracting Parties as to the reason and expected duration of the General Suspension by phone, fax, email 
or if possible by access through the NGX Trading System. All communications by Exchange with 
Contracting Parties would be undertaken by phone, with fax confirmations until such time as access to the 
NGX Trading System is resumed or alternative trading facilities are available. 

6.6 Contracting Party Suspension 

In addition to its rights under this Agreement or under law, equity or otherwise including, 
without limitation, Section 6.2, Exchange, in its sole discretion exercised in a commercially reasonable 
manner, may cause a Contracting Party Suspension for such periods as it believes necessary or advisable if 
Exchange believes any of the following events or conditions are occurring or have occurred in respect of: 
(a) marketing irregularities, including any marketing irregularities caused by the Contracting Party whether, 
directly or indirectly, alone or in association with others, including, but not limited to any manipulative 
activity or activity aimed at manipulation of prices, including, without limitation, by spreading inaccurate 
information, reporting false transactions, or otherwise performing any other act designed or intended to 
manipulate the price for gas or Oil, or any circumstance or circumstances that might improperly affect the 
performance of Transactions; (b) financial condition, including any material adverse change in the financial 
condition of the Contracting Party or an affiliate or any person providing credit support for the Contracting 
Party each as determined in the sole discretion of Exchange, or Failure to Provide Eligible GredttCollateral 
Support with Exchange when requested to do so; (c) detrimental effect, including circumstances which 
make the continued access to the NGX Trading System by the Contracting Party detrimental to the 
existence of an orderly market for gas or Oil, or otherwise detrimentally affects the interests, welfare or 
integrity of the NGX Trading System or NGX Clearing System; (d) regulatory approvals, inCluding any 
matter which may, as determined in the sole discretion of Exchange, detrimentally affect the Regulatory 
Approvals of the Contracting Party in respect of its performance of this Agreement or (e) the occurrence of 
a Failure to Deliver, Failure to Pay, Failure to Take, Event of Default, a Swap Party's Default, an Option 
Party's Default or Failure to Provide Eligible~ Support. 

(Ha:· I, "'Q09 er sueh Iuter <late as !Ray ~e aesignatet!Augusti,2Dll2) 

11~· Ectehang~ OR Rflliee to the CoRirading Partie:;) 

6.7 Consequences of Contracting Party Suspension 

Without limitation to its rights under Section 6.2, in the event that Exchange causes a 
Contracting Party Suspension, Exchange will provide notice to such Contracting Party and the Contracting 
Party will not be entitled to enter into some or all Transactions, as identified in such notice, after receipt of 
such notice. Upon the occurrence of a Contracting Party Suspension, Exchange may exercise any of the 
rights under Section 5.5 or Section 8.2, with references to the "Defaulting Party" deemed to be references 
to the suspended Contracting Party, as well as any other rights or remedies granted under this Agreement or 
under law, equity or otherwise. 
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f. Performance of Option Transactions - The Obligations of Exchange and the Contracting Party 
under any Option Transaction will be fully performed upon the payment of all amounts by the 
Option Buyer under any such Option Transaction up to and including the Option Exercise Date (as 
defmed in Schedule "E"), at which time, if the relevant Option Exercise Conditions (as defined in 
Schedule "E") have been met, the Obligations of Exchange and the Contracting Party in 
association with any Underlying Transaction become effective, which Obligations will be fully 
performed upon the payment of all amounts by the respective parties to such Underlying 
Transactions. 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

g. Settlement and Netting of Invoice Amounts - All amounts payable by the Contracting Party or 
Exchange under any Swap Transaction or Option Transaction are due and are payable and are to 
be settled pursuant to Section 8.4. In determining the net amounts payable or receivable on each 
Invoice by the Contracting Party, Exchange will Set-Off the amounts payable or receivable in the 
same currency on account of the Swap Clearing Amount and fees for the Contracting Party. The 
Contracting Party and Exchange will be obligated to pay or entitled to receive, as the case may be, 
only such net amounts. On the Swap Settlement Date, Exchange will not remit any amounts 
payable from Exchange to the Contracting Party until all amounts payable from the Contracting 
Party to Exchange have been received by Exchange. 

8.2 Rights of Exchange 

On the occurrence of a Default with respect to a Contracting Party or in the event of a 
dispute over a Transaction entered into pursuant to Sections 3.1(d) or (e), Exchange will notify the 
Defaulting Party (except that no notice is required where such Defaulting Party becomes insolvent or is 
unable to pay its debts or institutes or has instituted against it a proceeding seeking a judgment of 
insolvency or bankruptcy), and thereafter without further notice or formality prescribed by law or 
otherwise, all of which are hereby waived by the Defaulting Party to the extent permitted by applicable law, 
may exercise any combination of the rights and remedies contained in this Section 8.2 or Sections 5.5, 5.6 
or 8.3 and any rights or remedies under this Agreement or at law, equity or otherwise including, without 
limitation, its rights to: 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

a. pursuant to Subsection 3.2(a) and Schedule "C", request an additional amount of Eligible 
GreMCollateral Support from the Defaulting Party; 

(May J. 20P9 OF :;~o~eh later date as i'Aay E>e de:;ignatedAugust 1 20091 

by Ewhnnge 011 noti<e te the C<>RlRJ<liHg P-nnies) 

b. pursuant to Section 6.6, cause a Contracting Party Suspension for a period, which may be in 
excess of the period during which the Defaulting Party is in Default, or permanently; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

c. declare any amounts for Oil or gas delivered, or any unpaid Invoices immediately due and payable 
and to withhold payments under this Agreement (including, without limitation, under any 
Transaction) and withhold such payments as if paid or provided to Exchange as Collateral; 

(May I, 2009 or such later date as may be designated 
by Exchange-on notice to the Contracting Parties) 
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k. "Previous Month Accounts Net Payable" means, for a Contracting Party, the accounts payable owing by 
Exchange to such Contracting Party less the accounts receivable owing by such Contracting Party to 
Exchange pursuant to all Physical Transactions delivered during the previous calendar month; 

I. "Recognized Banking Holiday" means any Business Day that is recognized by major Canadian and/or 
United States banks as a holiday; 

m. "Settlement Price" means, in respect of every Product for each Trading Day, the price as determined by 
Exchange, in its sole discretion, considering the reasonable estimation of the current Market Price using 
internal and external sources for each Product, such Settlement Price being determined no later than the end 
of every Business Day. Should the Contracting Party dispute such determination, Exchange will 
investigate and determine, in its sole discretion, whether or not a recalculation should be undertaken and 
will advise the Contracting Party of its decision as soon as reasonably practicable; 

n. "Swap Settlement Net Payable" means, for a Contracting Party, the total Swap Clearing Amounts owing by 
Exchange to such Contracting Party, less the total Swap Clearing Amounts owing to Exchange by such 
Contracting Party; and 

o. "Variation Margin" means, in respect of every Product for each Trading Day, a reasonable estimate ofthe 
market value of such Product as determined by Exchange, in its sole discretion, considering the reasonable 
estimation of the current market value using internal and external sources for each Product. Should the 
Contracting Party dispute such determination, Exchange will investigate and determine, in its sole 
discretion, whether or not a recalculation should be undertaken and will advise the Contracting Party of its 
decision as soon as reasonably practicable. 

2. INITIAL MARGIN RATES 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

Exchange will determine the Initial Margin Rate ·applicable to each Product, from time-to-time, and such Initial 
Margin Rates will be determined at the sole discretion of Exchange. 

3. DETERMINATION OF MARGIN LIMITS 

a. Exchange will determine the Margin Limit for each Contracting Party based on Collateral provided by such 
Contracting Party and available to Exchange in the form and as valued by Exchange pursuant to this 
Schedule "C". 

b. In the event that a Contracting Party wishes to increase its Margin Limit with Exchange, the Contracting 
Party will be required to provide additional Eligible ~Collateral Support with Exchange. 

(~lay I. 2()09 or :ueh later Elate as may ee aesigRHieclA.\IgUst L2Dll2) 

E>~ fwf1ange onnoiie€ 10 ihe ContraeliR,O: l'ani~!;l 

4. UNSECURED CREDIT 

Exchange will not provide unsecured credit to any Contracting Party. 

5. ACTIVATION 

a. Prior to any Contracting Party being activated to trade on the NGX Trading System and/or NGX Clearing 
System, the Contracting Party must provide documentation satisfactory to Exchange that it meets: (i) the 
Minimum Qualification Requirement, as evidenced by its latest financial statements; and (ii) any other 
qualification requirements imposed by Exchange having regard to overall integrity and security of 
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a. with respect to each letter of credit constituting Eligible ~ Support, the undrawn portion of 
such letter of credit available to Exchange; provided that, no value shall be allocated to such letter of credit 
as and from 20 calendar days prior to the expiry of such letter of credit; 

by e)fehange AR AOti;:e lathe Cenffileting Panil'S) 

b. with respect to cash, or interest bearing instruments contemplated by Section 3.2(k) of the Terms and 
Conditions, the full amount of cash or the face value of the instrument, as applicable; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

c. with respect to Previous Month Accounts Net Payable, the amount of such .Contracting Party's Previous 
Month Accounts Net Payable; provided that, no positive value shall be allocated for such Contracting Party 
for such Previous Month Accounts Net Payable after the 20th day of the current month; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

d. with respect to Current Month Accounts Net Payable, the amount of such Contracting Party's Current 
Month Accounts Net Payable; 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

e. with respect to Swap Settlement Net Payable, the amount of such Contracting Party's Swap Settlement Net 
Payable; provided that, no positive value shall be allocated for such Contracting Party for such Swap 
Settlement Net Payable after the last calendar day of the month immediately preceding the month when 
such Swap Settlement Net Payable is to be paid; and 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

f. with respect to Variation Margin, the amount determined for such Contracting Party by Exchange, in its 
sole discretion; provided that, no positive value shall be allocated for such Contracting Party for such 
Variation Margin from and after it converts to a Current Month Accounts Net Payable. 

7. DAILY MARGIN LIMIT MONITORING 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

a. During each Trading Day, Exchange will monitor the Margin Requirement of each Contracting Party. 

b. If the Margin Requirement for a Contracting Party is equal to or greater than eighty percent (80%) of such 
Contracting Party's Margin Limit, Exchange will advise the Contracting Party and may request that 
additional Eligible~ Support be provided to Exchange. 

(Hay I, ~oo9 t>r sueh la:2r 4<11<' a~; m~, be <k;igAateEiAugust I ?QQ9l 

ll:· Fi1:ehang,, OR nElliee te ~he CAR!raciing Par~ie~;) 

c. If the Margin Requirement for a Contracting Party is equal to or greater than ninety percent (90%) of such 
Contracting Party's Margin Limit, Exchange may halt such Contracting Party from entering orders for 
ED.Miils._wh i;;b. win _i_JJ!:J"_e<J,St_ its_ \Ja.rgilLR~_q!tll!aJLe!lJ. U)1tiLth~ __ ,J:'.l,/1llli1i:,Wl,~ill:j~,..J>~ll<.tdit j()Jl_<l] 

_FjlgJ[?Je C~ral fuml?.<lrtto the _s_al isli!.<::lL~E] _ _r;L_f:-;.-::b~l.rtR.~ 

CPA schedules-.J;,t(3J 
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Produets whieh will inerli'asc its M:argin Requirement until the Contm.;:ting Party pro.,·ides additional 
Eligible Credit S1:1pport to the satisfaotion of E1lchange. 

(~fa:, 1, ~(l09 or SliG.Jol later Elate at' IH(Po' !le aesic,'flateaAugust ] 2009) 

d. If the Margin Requirement for a Contracting Party is equal to or greater than ninety-five percent (95%) of 
such Contracting Party's Margin Limit, and Exchange does not have sufficient Collateral with respect to 
such Contracting Party, Exchange will be entitled to, without limitation to any of its other rights or 
remedies, invoke the Liquidation Procedure pursuant to Section 5.6 of the Terms and Conditions and the 
Close-out Procedure pursuant to Section 8.3 of the Terins and Conditions. 

e. If the Available Margin for a Contracting Party is less than: 

(May I, 2009 or such later date as may be designated 
by Exchange on notice to the Contracting Parties) 

(i) with respect to a Contracting Party that has aeeess to the Oil Trac!ing Platformtransacts in Option 
Products $2.000.000: 

(ii) with respect to a Contracting Partv that does not transact in Option Products but transacts in 
Electricity Products and/or Oil Products, $1,000,000; or 

(+till) with respect to a Contracting Party that does not haYe aeeess to ttle Oil Trading PlatfonHtransact in 
either Option Products. Electricity Products or Oil Products, $500,000, 

Exchange will advise the Contracting Party and may request that additional Eligible Gred#Collateral 
Support be posted with Exchange. 

(~ 1a\ I. 2009 er Sli<A later date a.< fnay lle desigRateclAueust I 2009) 

8. REQUEST FOR ELIGIBLE CREDITCOI.I.ATERAL SUPPORT BY EXCHANGE 

a. Upon a request by Exchange for additional Eligible Gred#Collateral Support from a Contracting Party in 
accordance with this Agreement, the Contracting Party agrees to provide such additional Eligible 
Greffit:Collateral Support to Exchange within the next Business Day or, if the next Business Day is a day 
that is a Recognized Banking Holiday, then on the first Business Day that is not a Recognized Banking 
Holiday following any such request. 

by l)ceh8nge OR ROt iee te ~le C onira<iiRg l'artic>s) 

b. A Contracting Party may request a return of Eligible Greffit:Collateral Support in the form of cash it has 
provided to Exchange as Collateral ("Cash Collateral") if: 

(i) its Margin Requirement is less than eighty percent (80%) of the value of the Collateral that it has 
provided and is available to Exchange, all as calculated hereunder (the "Minimum Collateral 
Amount"); and 

(ii) no Default has occurred with respect to such Contracting Party. 

Upon such a request, Exchange agrees to return an amount of Cash Collateral equal to the lesser of: 
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(iii) the full amount of such Cash Collateral; or 

(iv) such portion of such Cash Collateral as would reduce the value ofthe Collateral ofthe Contracting 
Party to be retained by Exchange, as calculated hereunder, to the Minimum Collateral Amount, 

such return of Cash Collateral to occur on the next Business Day or, if the next Business Day is a 
Recognized Banking Holiday, then on the first Business Day that is not a Recognized Banking Holiday, 
following such request. 

(Hay L 20tl9 or su<fila~er Elate a;- ma:·lle tle:;igAtttedAugust I 2009) 

9. RISK TO EXCHANGE 

Notwithstanding any provision of this Agreement, Exchange reserves the right at any time to: (a) decline to enter 
into any Transactions which, in Exchange's sole determination, increases the credit exposure or adds additional risk 
of loss to or otherwise affects the risk profile of Exchange; or (b) take any other reasonable actions to preserve the 
integrity and security of Exchange, the NGX Trading System and/or the NGX Clearing System (including, without 
limitation, making a request of a Contracting Party for additional Eligible Gree#Collateral Support), as determined 
in the sole discretion of Exchange. 

p 1ay 1. 2009 er sucfi later Ela~e a_< a1ay !Je tle:;it,'AatedAugust I 2009) 

HI. SETTLEMENT 

Exchange will settle all Transactions in accordance with this Agreement and the Risk Management Policy for all 
Contracting Parties including the payment, deposit or transfer of Collateral to Exchange by the Contracting Parties 
to ensure the performance of all Transactions by the Contracting Parties. 

11. AFFILIATE NETTING 

Except as Exchange may otherwise agree, and without limitation to any other provision in this Agreement, 
Exchange will net the Transactions and related financial obligations of any Contracting Party and its Contracting 
Party Affiliates under this Agreement as follows: 

a. the Initial Margin will be determined on the aggregate of the Net Open Positions of the 
Contracting Party and its Contracting Party Affiliates; 

b. the Variation Margin applicable to all Transactions will be netted; and 

c. the accounts payable and accounts receivable for all Transactions will be netted. 

The Contracting Party may elect not to continue to have its Physical Transactions, Swap Transactions and Option 
Transactions with Exchange netted with its Contracting Party Affiliates by agreement with Exchange. Exchange will 
only agree after the Contracting Party and the Contracting Party Affiliate have provided to Exchange Collateral 
sufficient to cover the Margin Requirements for each party. 

CPA schedules--l~JJA 
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"Platts Gas Daily" has the same meaning as "Gas Daily" as found in Section I5(u) of Schedule "F"; 

"Platts Inside FERC" means Inside FERC's Gas Market Report as published by Platts, a division of The McGraw
Hill Companies, Inc. 

"WTI" has the same meaning as "WTI Index" as found in Section IO(ttt) of Schedule "E"; 

"XpF" is defined in Section IO(bbb) of Schedule "E"; 

"Xti3" is defined in Section I 0( ccc) of Schedule "E";--ffitl:l 

"XtiF" is defined in Section IO(ddd) of Schedule "E"~ 

"XtiB" is defined in Section lQ(eee) of Schedule "E". 

CRUDE TYPES 

"AHS" is defined in Appendix 1 to Schedule "H"; 

"BR" is defined in Appendix I to Schedule "H"; 

"C5" is defined in Appendix I to Schedule "H"; 

"CAL" is defined in Appendix 1 to Schedule "H"; 

"CLK" is defined in Appendix I to Schedule "H"; 

"DSW" is defined in Appendix 2 to Schedule "H"; 

"EUG" is defined in Appendix 2 to Schedule "H"; 

"LLB" is defined in Appendix 1 to Schedule "H"; 

"LLK" is defined in Appendix I to Schedule "H"; 

"LLS" is defined in Appendix 2 to Schedule "H"; 

"LSB" is defined in Appendix I to Schedule "H"; 

"M" is defined in Appendix I to Schedule "H"; 

"MAR" is defined in Appendix 2 to Schedule "H"; 

"POS" is defined in Appendix 2 to Schedule "H"; 

"SHE" is defined in Appendix I to Schedule "H"; 

"SLE" is defined in Appendix I to Schedule "H"; 

"SO" is defined in Appendix I to Schedule "H"; 

"SW" is defined in Appendix I to Schedule "H"; 

"SYN" is defined in Appendix 1 to Schedule "H"; 

"WCB" is defined in Appendix I to Schedule "H"; 

"WCS" is defined in Appendix 1 to Schedule "H"; 

"WH" is defined in Appendix I to Schedule "H"; 

"WTI" is defined in Appendix 2 to Schedule "H"; and 

"WTS" is defined in Appendix 2 to Schedule "H". 

PRODUCT TYPES 
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FP 
ID 
FP Spread 
BS Spread 
DBS 
FPSwap 
BS Swap 
ID Swap 
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Physical Basis 
Fixed Price 
Physical Index 
Fixed Price Spread 
Physical Basis Spread 
Daily Basis Swap 
Fixed Swap 
Basis Swap 
Index Swap 
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iii. the Underlying Price becomes the Floating Price in respect of the Alberta-Fixed or Alberta-Basis 
Swap; and 

IV. the Strike Price becomes the Fixed Price in respect of the Alberta-Fixed or Alberta-Basis Swap. 

If an Option Transaction is not exercised, then such Option Transaction shall be deemed to have met the 
Option Expiry Conditions and such Option Transaction will expire on the respective Option Exercise Date 
with no further opportunity for the Underlying Transaction to become effective. 

In the event that the Underlying Price for any Option Transaction (where the Underlying Transaction is a 
Swap Transaction) is corrected (the "Correction") by the publication from which the applicable price was 
derived after the Option Exercise Date, Exchange will post on Exchange's Website for access by the 
respective Option Buyer and corresponding Option Seller the corrected Underlying Price (the "Corrected 
Underlying Price"). If such Option Transaction was exercised on the Option Exercise Date but the posting 
of the Corrected Underlying Price would mean that with the benefit of such information on the Option 
Exercise Date the respective Option Exercise Conditions would not have been met, then the Underlying 
Transaction will be cancelled if (a) the Corrected Underlying Price is lower than the Strike Price in the case 
of a Call Option, or higher than the Strike Price in the case of a Put Option, and (b) the Correction occurs 
within thirty (30) days (the "Correction Date") of the Option Exercise Date. 

If such Option Transaction expired on the Option Exercise Date but the posting of the Corrected 
Underlying Price would mean that with the benefit of such information on the Option Exercise Date the 
respective Option Exercise Conditions would have been met, then the expiry will be cancelled and the 
Underlying Transaction will be deemed to have become effective as ofthe Option Exercise Date if(a) the 
Corrected Underlying Price is higher than the Strike price in the case of a Call Option, or lower than the 
Strike Price in the case of a Put Option and (b) the Correction occurs within the Correction Date. 

6. SWAP INVOICES AND OPTION INVOICES 

Invoices for the Swap Clearing Amounts and Option Premium Amounts will be determined in accordance 
with this Schedule "E" and Section 8.4 of the Terms and Conditions. Invoices will be due and payable as follows: 

a. fixed fur Floating Swap Transactions- 6y, Business Day of the eontract ?.4onth of the Caleulation 
Pefledin accordance with the Swap Settlement Date 

b. Basis Swap Transactions 6!fl Business Day of the contraet MeAth of the CaleulatioH Period 

c. IHde~< and FloatiRg fo~· Flonting SwaJl Tnmsaetions t;ffi Business Day of the eoHtract Month of 
the CaleulatioH Period 

d. Electricity Swaf.l TransaetioHs 6#1 Business Day of the .P.·1oRth following the eofltrnet Month of the 
CaleulatioH Period e~;eepl for EPCOR RRO 'Nhieh 'Nill be ~he 6y, day of the second Month 
following the eontraet .Month of the Cale~llation Period, with two addititmal invoice dates that 
occur on the 6ffi day of the 5117 Month following the eon tract Month of the Caleulation Period and 
~"' day of the 9*- MoHth following the contract MoHth of the Calculation Period to aeoount for 
the .\ESO's tiRal settlemeHt process 

e. Heat Rate Sv.ap Transactions 6!!. BusiHess Day of the Month follmYing the contract MoHth of the 
Calculation Period 

f. Swing Sv,·ap Tnmst:ctions 6'" Busines"' Dt:-y of t!:le Month. fullov,ing the sontraet Month. of the 
Caleulation Period 

~ g,--Options - Option Premium Amount - two (2) Business Days· followiRg the trans;Ktion date 
~in accordance with the Option Produe~ v.·as purchasedPremium Payment Date; with respect 
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to the Underlying Transaction, if the respective Option Transaction is exercised on the applicable 
Option Exercise Date, Invoicing will occur as per the Underlying Transaction. 

(August 1 20M) 

7. LIABILITY 

No Indirect Damages - Other than as specifically set forth in this Agreement, in no event shall Exchange or 
the Contracting Party be liable under this Agreement or any Swap Transaction or Option Transaction for any 
special, consequential or indirect damages or claims, including without limitation, loss of profits or revenues, cost of 
capital or claims of any of the suppliers or customers to the Contracting Party arising out of any Swap Party's 
Default, Option Party's Default or any Exchange Default or any other matter for which liability may be assessed 
under this Agreement or any Swap Transaction. 

8. ALL OR NOTHING OIL SWAP TRANSACTIONS 

In connection with any Swap Transactions entered on the Oil Trading Platform, the "All or Nothing" 
designation on the Oil Trading Platform must be selected by a Contracting Party if it wishes to purchase or sell only 
the full notional quantity of the amount offered by such Contracting Party. Otherwise, such offer to purchase or sell 
such notional quantity of Oil shall be matched with a corresponding offer to sell or purchase the notional quantity of 
Oil notwithstanding that the proposed Contract Quantities are not the same, and the proposed Contract Quantity for 
the matched offers shall be the lesser of the two Contract Quantities. In such circumstance and in the event that a 
Contracting Party's matched Contract Quantity is less than the Contract Quantity offered to be bought or sold by the 
Contracting Party, the Contracting Party's offer shall remain in effect in accordance with its terms with respect to the 
residual Contract Quantity. 

9. INTERPRETATION 

a. All amounts of money referred to herein or in this Agreement are in Canadian Dollars unless otherwise 
expressly stated to be in United States dollars. 

b. Capitalized words and phrases used in this Schedule and not defined in this Schedule will have the same 
meaning as set forth in this Agreement. 

10. DEFINITIONS 

a. "Alberta Electric System Operator" or "AESO" means the Alberta Electric System Operator (formerly 
known as Power Pool of Alberta), a not-for-profit corporation established under the Electric Utilities Act 
(Alberta); 

b. "Alberta Electricity Floating Price" or "AEFP" means the actual hourly price of Electricity as published (in 
final, not forecast form) by the AESO in the table entitled "Actual/Forecast" reported for the applicable day 
in the column for "Actual Posted Pool Price" and in the rows for the applicable Calculation Period, on the 
AESO internet web page currently located at ets.aeso.ca; provided that such Alberta Electricity Floating 
Price shall be corrected to reflect any "Pool Price Errors" as may be posted on such web page, or otherwise 
communicated, from time to time by the Power Pool of Alberta; 

c. "Alberta Extended Off-Peak" means the eight (8) hour periods for each day starting at 2300 :MPT and 
ending at 0700 :MPT (HE 2400 to HE 0700 inclusive); 

d. "Alberta Extended Peak" means the sixteen (16) hour periods for each day starting at 0700 :MPT and 
ending at 2300 :MPT (HE 0800 to HE 2300 inclusive); 

e. "Alberta Flat" means the periods on each calendar day as follows: 
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vv. "Notional Quantity" means the quantity of gas, electricity or oil agreed to by Exchange and the Contracting 
Party upon entering into a Swap Transaction, which forms the basis of settlement for the Swap Transaction 
and is referred to in the respective Swap Confirmation as the Notional Quantity; 

ww. "OTP 3-Day Index" means the price indices calculated as specified in the OTP Index Guide over the Crude 
3-Day Calculation Period for the Crude Type for each Delivery Period; 

xx. "OTP Full Index" means the price indices calculated as specified in the OTP Index Guide over the Crude 
Full Index Calculation Period for the Crude Type for each Delivery Period; 

yy. "OTP Index" means any OTP 3-Day Index or OTP Full Index as specified for the applicable Swap 
Transaction; 

z:z. "OTP Index Guide" means the price index guide of Exchange relating to physical and financial Oil 
transactions entered through the Oil Trading Platform and the manner in which each OTP Index is to be 
generated, available on the NGX Trading System; 

aaa. "OTP Posting Index (3-Day)" or "Xp3" means a price index calculated by Exchange over the applicable 
Crude 3-Day Calculation Period from the postings of designated posters, as further specified in this 
Agreement and in the OTP Index Guide, for the applicable Crude Type; 

bbb. "OTP Posting Index (Full)" or "XpF" means a price index calculated by Exchange over the applicable 
Crude Full Index Calculation Period from the price postings of designated posters, as further specified in 
this Agreement and in the OTP Index Guide, for the applicable Crude Type; 

ccc. "OTP WTI Index (3-Day)" or "Xti3" means a price index calculated by Exchange over the applicable 
Crude 3-Day Calculation Period from basis differentials from CMA, as further specified in this Agreement 
and in the OTP Index Guide, for the applicable Crude Type; 

ddd. "OTP WTI Index (Full)'' or "XtiF" means a price index calculated over the applicable Crude Full Index 
Calculation Period from basis differentials from CMA, as further specified in this Agreement aild in the 
OTP Index Guide, for the applicable Crude Type; 

eee. "OTP WTI Index (Ba!MO)" or "XtiB" means a mice index applicable to a given trade date. calculated 
from the dav after trade until the end of the applicable Crude Full Index Calculation Period from basis 
differentials from CMA. as further specified in this Agreement and in the OTP Index Guide. for the 
applicable Crude Type; · 

fff. eee:-"Ontario- Flat" means the periods on each calendar day as follows; 

i. in the case of a Sunday on and from which time is to be one hour in advance of eastern standard 
time (second Sunday in March), the twenty-three (23) hour period starting at 0000 EPT and 
ending at 2400 EPT (HE0100 to HE2300 inclusive); 

u. in the case of a Sunday on and from which time is no longer to be one hour in advance of eastern 
standard time (first Sunday in November), the twenty-five (25) hour period starting at 0000 EPT 
and ending at 2400 EPT (HE0100 to HE2500 inclusive); and 

iii. for all other calendar days, the twenty-four (24) hour period starting at 0000 EPT and ending at 
2400 EPT (HEO 100 to HE2400 inclusive); 

ggg, .ffl':--"Ontario On-Peak" means the sixteen hour (16) periods for each Monday, Tuesday, Wednesday, 
Thursday and Friday which is not a NERC Holiday, starting at 0700 EPT and ending at 2300 EPT (HE0800 
to HE2300 inclusive); 
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measurement forms the basis for determining whether the respective Option Exercise Conditions have been 
met for that particular Option Product; 

ttt. 555-:-"Watt" means the power that produces energy at the rate of one (1) Joule per second; and 

uuu. tft.;-"WTI Index" means, as applicable, CMA or DNS. 

(This Schedule "E" has been amended as of Mat~ I, 2009 er suefllatoer aateas ma>;• be Ele_oignrued by Ewl'lafl0e en neti<e te the Contraeting 
~) 
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c. Title Transfer - The Seller, Buyer and Exchange will make all necessary changes to the applicable 
Delivery Point Operator Title Transfers to reflect the reduced obligations. 

d. Further Notice - Exchange will promptly advise the affected Contracting Parties of any material 
changes to the Force Majeure Declaration. 

13. INVOICE AMOUNTS 

Exchange will determine the amounts owing or payable on a monthly basis for the U.S. Delivery 
Points as follows: 

a. For gas delivered or taken by multiplying: 

1. the portion of the Contract Quantity of gas delivered or taken at each of the U.S. Delivery 
Points under all Physical Gas Transactions for each Delivery Day of the given Month 
expressed in MMBtu's; by 

ii. the Purchase Price, expressed in U.S. dollars per MMBtu for all Physical Gas 
Transactions for such Month; plus 

b. All fees as outlined in ~ee GuffieSchedule; plus 

c. Any fees charged to Exchange by any of the applicable Delivery Point Operators for the Title 
Transfers pertaining to the delivery of gas under all such Physical Gas Transactions; plus 

d. Any applicable taxes pursuant to Section 7 of the Terms and Conditions. 

14. INTERPRETATION 

a. All times referred to herein are to Central Prevailing Time. 

b. All amounts of money referred to herein or in this Agreement in respect of the U.S. Delivery 
Points are in U.S. dollars. 

c. Capitalized words and phrases used in this Schedule and not defined in this Schedule will have 
the same meaning as set forth in this Agreement. 

15. DEFINITIONS 

a. "BBtu" means billions (109
) British thermal units; 

b. "gas" means natural gas as produced in its natural state that meets the quality standards defined 
in the applicable U.S. Delivery Point Operator's Tariff as outlined in the NGX Product List; 

c. "Gas Daily" means a publication entitled Platts Gas Daily published by Platts, a division of The 
McGraw-Hill Companies, Inc.; 

d. "Gas Day" means a consecutive twenty-four (24) hour period starting and ending at 9:00 a.m. 
Central Clock Time; 

e. "Henry Futures Settlement Price" is defined in the NGX Price Index Methodology Guide; 

f. "MMBtu" means 1,000,000 (106
) British thermal units; 
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SCHEDULE "I" -BILATERAL TRANSACTIONS 

Words and phrases capitalized in this Schedule and not defined herein have the same meaning as in this 
Agreement. 

,L OUAUFICATION. ACCESS AND ENABLING 

~ Sections 2 3 and 2 5 of the Terms and Conditions and Sections 5(a). 5(b) and 5(c) of Schedule C 
applv to a Contracting Party executing a Bilateral Transaction. A Contracting Partv will be 
activated on the NGX Trading Svstem bv Exchange after all pre-requisite requirements have been 
satisfied under Sections 5(a). 5(b) and 5(c) of Schedule C. 

~ Exchange will provide the Contracting Party with access to the NGX Trading Svstem for such 
periods on each Business Day that Bilateral Products are available for trading. as mav be 
designated by notice to the Contracting Parties from time to time. and may provide access on non
Business Days for trading in some or all Bilateral Products. 

g,_ A Contracting_Partv that.: 

i, has been enabled by its Administrator on the NGX Trading System for the minimum 
number of Contracting Parties and has been enabled by the minimum number of 
Contracting Parties on the NGX Trading System for bilateral trading. such minimum 
number being determined by Exchange in its sole discretion from time to time. may post 
bids and offers and accept posted bids and offers in Bilateral Products: or 

ii. has not been enabled by its Administrator on the NGX Trading System for the minimum 
number of Contracting Parties and/or has not been enabled by the minimum number of 
Contracting Parties on the NGX Trading System for bilateral trading mav onlv accept 
posted bids and offers in Bilateral Products that are posted by those Contracting Pa1ties it 
has been enabled to enter into Bilateral Transactions with. 

2, CONFIRMATIONS 

Exchange agrees to electronically deliver a confirmation as soon as reasonablv possible after 
entering into a Bilateral Transaction. Delivery of such confirmation for Bilateral Transactions in oil 
Bilateral Products shall be via email or facsimile to the Contracting Party. Delivery of confirmation for 
Bilateral Transactions in natural gas Bilateral Products shall be via an electronic notification available on 
the ICE Trading Platform. 

August I WQ2 

~ CANCELLED BILATERAL TRANSACTIONS 

In the event that a Contracting PartY has entered into a Bilateral Transaction in error. Exchange 
will not cancel the Bilateral Transaetion in error until such time that Exchange has been notified that both 
Contracting Parties to the Bilateral Transaction in error have consented to the cancellation of the Bilateral 
Transaction in error If such consent cannot be reached by both Contracting Parties to the Bilateral 
Transaction by the earlier of: li) 120 minutes following the entering of the Bilateral Transaction· or (ii) 60 
minutes following the close of trading on the NGX Trading System on the Trading Day on which the 
Bilateral Transaction was entered the Bilateral Transaction will continue in full force and effect. 

i, INVOICES 

~ 1'-JQill'.ith_s.tan.d_inJumv. Qther____pro..visjQ.u_uf_ tbis...Agreemen.t. Exc.hru1ge willpos.L.Q_n__ E~c.hang~'s 
Website for sole access by the Contracting Party (or will provide the Contracting Party. upon 
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request with) an Invoice on or before the J 5111 day of each calendar month for physical gas 
Bilateral Transactions during the prior calendar month and before the Physical Settlement Date for 
physical oil Bilateral Transactions during the prior calendar month. setting forth any amounts 
payable for fees to Exchange and any amounts payable on account of GST. 

~ Subject to any amount hereunder becoming due and payable at an earlier time pursuant to the 
provisions hereof the amount of the Invoice owed by the Contracting Party to .§xchange will be 
due and payable on the Physical Settlement Date. In determining the net amounts payable or 
receivable on each Invoice bv the Contracting Partv. Exchange will Set-off the amounts payable or 
receivable in the same currency. The Contracting Party will be obligated to pay or entitled to 
receive only such net amounts. On the Physical Settlement Date. Exchange will not remit anv 
amounts payable from Exchange to the Contractina Partv until all amounts pavable from the 
Contracting Party to Exchange have been received by Exchange. Any items on any Invoice 
disputed by any Contracting Partv will be noted to Exchange at least five Business Days nrior to 
the Physical Settlement Date with respect to physical gas Bilateral Transactions and prior to the 
Physical Settlement Date with respect to physical Oil Bilateral Transactions Payments by the 
Contracting Partv will be made pavable to Exchange and may be made by wire payment or 
electronic funds transfer The Contracting Party shall notify Exchange of its banking information 
and represents and warrants that the information provided to Exchange is accurate and cunent. 
Exchange is entitled to accent this information via email or facsimile. Late payments will bear 
interest after the due date at the Default Rate to and including the date ofpavment to Exchange of 
all such amounts. Interest will be payable onlv on the amount of any Invoice remaining unpaid 
from time to time. 

~ The Contracting Partv and Exchange agree that any Invoice payable on any Physical Settlement 
Date with respect to a Bilateral Transaction will be final and binding. absent manifest enor. for all 
purnoses 120 days after such Physical Settlement Date unless the Contracting Party has then 
advised Exchange of any error in. or dispute in respect of. such Invoice. 

~ GENERAL 

~ In addition to this Schedule I. the following Tem1s and Conditions and Schedules of this 
Agreement apply to a Bilateral Transaction: Sections 3.1 fa b c. f. g. and i): Section 3.3 fa. b. c. 
h. i. and D: Sections 3.9 3.10 5.8. 5.9. 5.12 and 5.13· and Schedules "A". "B". Section 9 of 
Schedule "C" and Schedule "D" (which together with this Schedule I. are the "Bilateral 
Provisions"). 

~ With respect to a Bilateral Transaction. in the event that there is a conflict between the Bilateral 
Provisions and the bilateral agreement directly between the Contracting Parties who are parties to 
such Bilateral Transaction. the Bilateral Provisions shall govern. 

~ Once the Contracting Party receives a Confinnation from the NGX Trading System that a Bilateral 
Transaction has occuned. the clearing and settlement of the Bilateral Transaction is governed 
solely by the terms and conditions of the bilateral agreement directly between the Contracting 
Parties who are parties to such Bilateral Transaction. 

CThis..Sc~" has been implemented as of August 1 2009\ 
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CERTIFICATE 

I HEREBY CERTIFY that, to the best of my knowledge as an officer of Natural Gas 

Exchange Inc. ("NGX''), the rule amendments set out in Appendix "A" to NGX's July 27, 2009 

notification to the CFTC of self-certification of rule changes complies with the Commodity 

Exchange Act and the regulations thereunder as applicable to NGX. 

Dated this 27th day of July, 2009. 

NATURAL GAS EXCHANGE INC. 

~bvtt Per· 
Simon Ward 

. Vice President, Finance & Administration 


