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July 21.2008 

Via E~Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2151 Street. N.W. 
Washington D.C. 20581 

RE: Rule Certification: HedgeStreet~ Amendment to Add New Intraday Durations for Certain Binary 
Contracts- Submission pursuant to Commission Regulation §40.6(a) 

Dear Mr. Stawick: 

PW'Suant to Section 5c(c)(l) of the Commodity Exchange Act, as amended (the Act"), and §40.6(a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the .. Commission") under the Act, 
HedgeStteet, Inc. ("HedgeStreet") hereby submits to the Commission its intent to list the Intraday durations for 
the following seven {7) Binary Contracts effective no sooner than Wednesday, July 23~ 2008: 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 
RULE 12.24 
RULE 12.27 
RULE 12.31 

CRUDE on. BINARY CONTRACfS 
CURRENCY EXCHANGE EURIUSD BINARY CONTRACTS 
CURRENCY EXCHANGE GBPIUSD BlNARY CONTRACfS 
CURRENCY EXCHANGE USDIYEN BINARY CONIRACfS 
CURRENCY EXCHANGE USD/CHF BINARY CONTRACTS 
GOLD BINARY CONTRACTS 
SR. VER BINARY CONTRACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable ruJe amendments are defined in 
Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are underlined. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts, including all rules defining the 
terms and conditions of said Contracts contained herein, comply with the Act and the Coilllllission Regulations 
adopted thereunder. 
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Should you have any questions regarding the above, please do not hesitate to contact me by telephone at (312) 
884-0171 or by email at tmcdennott@hedgestreet.com. 

Sinc«ely,jitt 
lL-0G.McD Ger:.: ~ounsel 

CC: DMOSubmission@cfic.~ov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance- CFTC 
Nancy Markowitz- CFfC 

Ed Dasso- NF A 
Yossi Beinart- HedgeStreet, Inc. 
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lntraday/1 Oam~ 
12pm, 2pmET 

12.21 Intraday/1 Oam, 
12pm, 2pmET 

12.22 GBP/USD Intraday/1 Oam, 
12pm, 2pmET 

12.23 USDIYEN Intraday/1 Oam, 
12pm,2pmET 

12.24 USD/CHF 

12.27 In.traday/1 Oam., 
12pmET 

12.31 Silver Intraday/1 Oam, 
12pmET 

EXHIBIT A 

Amend Payout Criteria to 
include Intraday contracts 

Payout Criteria to 
include Intraday contracts 
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EXHIBITB 

Amendments to Rules 12.1, 12.20, 12.21, 12.22, 12.23, 12.24, 12.27, 12.31 
(The following new Rule addition.~ are underlined and deletions are .o;tricken out) 

RULE 1.1 -RULE 11.3 [Unchanged] 

Rill...E 12.1 TERMS THAT ARE UNIFORM ACROSS CONTRACTS 

(a)- (q) [Unchanged] 

(rl INTRADA Y CONTRACTS means a series of contracts that expire on the same trade date as. 
and within four hours or less. of issuance. 

RULE 12.2- RULE 12.19 [Unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

( t) PAYOUT CRITERION - The Payout Criterion for each Contract wilt be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Crude Oil Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) - (ii) [Unchanged] 

(iii) INTRADAY UP/DOWN CRUDE OIL BINARY HEDGELET 
CONTRACTS. 8:00AM to 10:00 AM ET CLOSE 

(1) Binat.:"X Hedgclet Contract 1 (Un): One contract will have will have a Payout Criterion 
of greater than Zl. 

(2) Binary Hedgelet Contract 2 (Pown): One contract will have will have a Payout 
Criterion ofless than or eaual to Zt. 

(3) In each case above. Zl eauals the strike level detennined by the Source A&ency 
immediately before the issuance of these contracts. 

(iv) TNTRADAY UP/DOWN CRUDE OIL BINARY HEDGELET 
CONTRACTS. 10:00 AM to 12:00 PM ET CLOSE 
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( 1) Bin8[,Y Hedgelet Contract 1 (Up): One contract will have will have a Payout Criterion 
of greater than Z2. 

(2) Binary Hedge let Contract 2 COownl: One contract will have will have a Payout 
Criterion ofless than or equal to Z2. 

{3) In each case above. Z2 equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(v) INTRADAY UP/DOWN CRUDE OIL BINARY HEDGELET 
CONTRACTS. 12:00 PM to 2:00PM ET CLOSE 

(1) Binary Hedgelet Contract 1 (Un): One contract will have will have a Payout Criterion 
of greater than Z3. 

(2) Binary: HedKelet Contract 2 (Down): One contract will have will have a Payout 
Criterion ofless than or sgual to Z3. 

(3) In each case above. Z3 eauals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(yj) fill) HedgeStreet may list additional Crude Oil Binary Hedgelet Contracts 
with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g)-(o) [Unchanged] 

RULE 12.21 CURRENCY EXCHANGE EURIUSD BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

{f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the EURJUSD Binary Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows: 

{i)- (ii) [Unchanged] 

(iii) INTRADAY UP/DOWN EURIUSD BINARY HEDGELET CONTRACTS. 
8:00AM to 10:00 AM ET CLOSE 

(1) Binarv Hedgelet Contract 1 Q..!pl: One contract will have will have a Payout Criterion 
of greater than Z 1. 
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(2) Binazy Hedgelet Contract 2 <Down): One contract will have will have a Payout 
Criterion ofless than or egual to Zl. 

(3) In each case above. Zt eauals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(iv.) INTRADAY UP/DOWN EURIUSD BINARY HEDGELET CONTRACTS_. 
10:00 AM to 12:00 PM ET CLOSE 

(1) BinaryHedgelet Contract 1 (Up): One contract will have will have a Payout Criterion 
of greater than Z2. · 

(2) Binarv Hedgelet Contract 2 <Down): One contract will have will have a Payout 
Criterion ofless than or equal to Z2. 

(3) In each case above. Z2 equals the strike level detennined by the Source Agency 
inunediately before the issuance of these contracts. · 

(v) INTRADA Y UP/DOWN EUR/USD BINARY HEDGELET CONTRACTS. 
12:00 PM to 2:00PM ET CLOSE 

(1) Binary Hed.gelet Contract 1 (Up): One contract will have will have a Payout Criterion 
of greater than Z3. 

(2) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion of less than or eoual to Z3. 

(3) In each case above. Z3 eguals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(yj) fift) HedgeStreet may list additional EURJUSD Binary Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g)- (o) [Unchanged] 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the GBP/USD Binary Hedgelet Contraet, the 
Payout Criteria for the Contracts will be set as follows: 
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(i) - (ii) [Unchanged] 

(iii) INTRADA Y UP/DOWN GBP/USD BINARY HEDGELET CONTRACIS.. 
8:00AM to 10:00 AM ET CLOSE 

(1) Binary Hedge1et Contract 1 lUg): One e.ontract will have will have a Pa}:.out Criterion 
of greater than Zl. 

(2) Binarv Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion ofless than or equal to Z1. 

(3) In each case above. Zl equals the strike level detennined by the Source Agency 
immediately before the issuance of these contracts. 

(iv) INTRADA Y UP/DOWN GBP/USD BINARY HEDGELET CONTRACTS. 
10:00 AM to 12:00 PM ET CLOSE 

(1) Binary Hedgelet Contract 1 (Uo>: One contract will have will have a Payout Criterion 
of greater than Z2. 

(2) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion ofless than or equal to Z2. 

(3) In each case above, Z2 equals the strike level detennined by the Source Agency 
immediately; ®fore the issuance of these contracts. 

(v) INTRADAY UP/DOWN GBPIUSD BINARY HEDGELET CONTRACTS. 
12:00 PM to 2:00PM ET CLOSE 

(1) Binary Hedgelet Contract 1 (!!pl: One contract will have will have a Payout Criterion 
of greater than Z3. 

(2) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion ofless than or eaual to Z3. 

(3) In each case above. Z3 equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(vilt#i) HedgeStreet may list additional GBPIUSD Binary Hedgelet Contracts 
with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g) -(o) [Unchanged] 
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RULE 12.23 CURRENCY EXCHANGE USDIYEN BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the USDNEN Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) - (ii) [Unchanged] 

(iiil INTRADAY UP/DOWN USDIYEN BINARY HEDGELET CONTRACTS. 
8:00AM to 10:00 AM ET CLOSE 

(1) Binruy Hedgelet Contract 1 (Up): One contract will have will have a Pavout Criterion 
of greater than Zl. 

(2) Binary Hedgelet Contract 2 <Down}: One contract will have will have a Payout 
Criterion of less than or equal to Zl. 

(3) In each case above. Zl equals the strike level detennined by the Source Agency 
immediatel)!; before the issuance of these contracts. 

(iv) INTRADA Y UP/DOWN USDNEN BINARY HEDGELET CONTRACTS. 
10:00 AM to 12:00 PM ET CLOSE 

(I) Binary Hedgelet Contract 1 <Up>: One contract will have will have a Payout Criterion 
of greater than Z2. 

(2) Binm:x Hedgelet Contract 2 (Down): One contract witt have will have a Payout 
Criterion of less than or equal to Z2. 

(3) In each case above. Z2 equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(v) INTRADAY UP/DOWN USD/YEN BINARY HEDGELET CONTRACTS. 
12:00 PM to 2:00PM ET CLOSE 

(1) Binazy Hedgelet Contract 1 (UR): One contract will have will have a Pay_out Criterion 
of greater than Z3. 

(2) Binazy Hedselet Contract 2 (Down}: One contract will have will have a Payout 
Criterion ofless than or eaual to Z3. 
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(3) In each case above. Z3 equals the strike level determined by the Source Agency 
immediately before the issuance of these conttacts. 

(vi) fi*) HedgeStreet may list additional USDNEN Binary Hedgelet Contracts 
with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g) -(o) [Unchanged] 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract wilt be set by HedgeStreet 
at the time the Binary Contracts are jnitiaJly issued. For the USD/CHF Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) - (ii) [Unchanged] 

(iii) INTRADA Y UP/DOWN USD/CHF BINARY HEDGELET CONTR.ACTS. 
8:00AM to 10:00 AM ET CLOSE 

(1) Binary Hedgelet Contract 1 Cll;p): One contract will have will have a Payout Criterion 
of gr:eater than Z 1. 

(2) Binazy Hedgelet Contract 2 (Down): One contract wiJl have will have a Payout 
Criterion ofless than or equal to Zl. 

(3) In each case above. Zl equals the strike level determined by the Source Agency 
immediately before the issuance ofthese contracts. 

(iv) INTRADAY UP/DOWN USD/CHF BINARY HEDGELET CONTRACTS.. 
10:00 AM to 12:00 PM ET CWSE 

(1) Binazy Hedgelet Contract 1 (Up): One contract will have will have a Pavout Criterion 
of ~geater than Z2. 

(2) Binary: Hedgelet Contract 2 (Down): One contract will have will have a Paxout 
Criterion ofless than or eaual to Z2. 

(3) In each case above. Z2 equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 
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(v) INTRADAY UP/DOWN USD/CHF BINARY HEDGELET CONTRACTS. 
12:00 PM to 2:00PM ET CLOSE 

(1) Binary Hedselet Contract 1 (UQ): One contract will have wilt have a Payout Criterion 
of greater than Z3. 

(2) Binarv Hedgelet Contract 2 IDown): One contract will have will have a Paxout 
Criterion of less than or equal to Z3. 

(3) In each case above. Z3 equals the strike level determined by the Source Agen~ 
immediately before the issuance of these contracts. 

(vi) tif+) HedgeStreet may list additional USO/CHF Binary Hedgelet Contracts 
with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g)- (o) [Unchanged] 

RULE 12.25- RULE 12.26 [Unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a) -(e) (Unchanged] 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Gold .Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) - (ii) [Unchanged] 

(iiil INTRADA Y UP/DOWN GOLD BINARY HEDGELET CONTRACTS. 8:00 
AM to 10:00 AM ET CLOSE 

(4) Binary Hedgelet Contract 1 (Jln): One contract will have will have a Payout Criterion 
of greater than Z 1. 

(5) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion ofless than or equal to Z1. 

(6) In each case above. Zl equals the strike level detennined by the Source Agency 
inunediately before the issuance of these contracts. 
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{iv) INTRADA Y UP/DOWN GOLD BINARY HEDGELET CONTRACTS. 
10:00 AM to 12:00 PM ET CLOSE 

(1) Binary Hedgelet Contract 1 (Up): One contract will have will have a Payout Criterion 
of greater than Z2. 

(2) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion of less than or equal to Z2. 

(3) In each case above. Z2 equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts . 

.(y)_~) HedgeStreet may list additional Gold Binai'y Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 
Commission Regulations. 

(g)- (o) [Unchanged] 

RULE 12.28- RULE 12.30 [Unchanged] 

RULE 12.31 SILVER BINARY HEDGELETCONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Silver Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) - (ii) [Unchanged] 

(iii) INTRADAY UP/DOWN SILVER BINARY HEDGELET CONTRACTS. 
8:00AM to 10:00 AM ET CLOSE 

(1) Binary Hedgelet Contract 1 (Up): One contract will have will have a Payout Criterion 
of greater than Z 1. 

(2) Binary Hedselet Contract 2 (Down): One contract will have will have a Payout 
Criterion of less than or equal to Zl. 

(3) In each case above. Zl equals the strike level determined by the Source Agency 
immediately before the issuance of these contracts. 

(iv) INTRADA Y UP/DOWN SILVER BINARY HEDGELET CONTRACTS. 
10:00 AM to 12:00 PM ET CLOSE 
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(1) Binary Hedgelet Contract 1 Q.Jpl: One contract will have will have a Pamut Criterion 
of greater than Z2. 

(2) Binary Hedgelet Contract 2 (Down): One contract will have will have a Payout 
Criterion of less than or equal to Z2. 

(3) In each case above, Z2 eguals the strike level detennined by the Source Asency 
immediately before the issuance of these contracts. 

!y)_{iit) HedgeStreet may list additional Silver Binary Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and 
Commission Regulations. 

(g) -(o) [Unchanged] 

RULE 12.32- RULE 12.74 [Unchanged] 

[the remainder of this page is intended to be blank] 
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