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Submission No. 08-43 
July 14, 2008 

Submission Pursuant to Section Sc(c)(l) of the Act and Regulation 40.6 

Dear Mr. Stawick: 

Pursuant to Section 5c( c )(1) of the Commodity Exchange Act, as amended, and 
Commission Regulation 40.6, ICE Futures U.S., Inc. ("Exchange") submits, by written 
certification, amendments to Rule 6.04, attached as Exhibit A. 

The former guidelines for suspending a market as contained in Rule 6.04 have 
been replaced with provisions concerning the procedures for establishing settlement 
prices in the context of a physical emergency. The procedures encompass both 
electronic and open outcry markets. 

The Exchange certifies that the amendments comply with the requirements of the 
Commodity Exchange Act and the rules and regulations promulgated thereunder. 

The amendments were adopted by the Exchange's Board of Directors on July 9, 
2008. No substantive opposing views were expressed by members or others with respect 
to the amendments. The amendments will become effective on July 16, 2008. 
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If you have any questions or need further information, please contact me at 212-
748-4084 or jill.fassler@theice.com. 

cc: Division of Market Oversight 
New York Regional Office 

Sincerely, 

Jill S. Fassler 
Vice President 
Associate General Counsel 



(In the text of the amendments below, additions are underlined and deletions are bracketed and lined 
out.) ·· 

Rule 6.04. [Market Suspension Guidelines] Settlement Price Determination in Physical Emergencies 

When a Physical Emergency is declared in accordance with Rule 6.02, the following [GHideli:aes] shall apply 
with respect to determining the Settlement Price: 

(a) [IB the ~1ent of a market sHs~ensioa, a delay of the o~ea or elose, aa early elose or are o~eniag, aad 
l:Hl:less otherwise im~ossible HH:der the eireHmstaaees, aa aBBOHBeemeat aad si.nmltaaeoHs tieker message aad 
'l.vallboard text traasmissioa sheHld be made ffi<e (5) miButes ~rior to the iBtended sus~easioa, delay, or early elose 
aad tea (10) mifl:Htes ~rior to are o~ea, as follows: 

(i) SliSpensiens: lB the ~IEmt aa Of'ltioBifutares market· is suSf)eaded iB midsessioa, the eorreSf)oadiBg 
:futt:H'eslo~tioas market shoHld be SHs~eaded. 

(ii) Opening Delays: In: the e .. <eat aa o~tionlfutures market o~eBiag will be delayed, the eorreSf)oadiag 
:futt:H'eslo~tioa market may be delayed. 

(iii) Er:u-ly Giese: If less thaa fifteea (15) miallies of free tradiag remaiB, the market may BOt re o~ea and at 
the diseretioa of the offieer deelar.ng the Physieal Emergeney, a elosiag eall may be held. 

(iv) Re epenings: If there is suffieieat time to allow free tradiag ~rior to a market's elose, tradiag may 
resHme at sueh time desigaated aad aBBoHBeed by the offieer deelariag the Physieal Emergeaey. 

(v) Speeial Clesing Sessiens: The followiag eoaditioas shoHld dietate the aetioa to· be takes when 
determi::H:iBg if a s~eeial sessioa is warffifl:ted: 

(1) If the sHs~easioa eoHld last Hatil the elose, the offieer deelariflg the Physieal Emergeney may 
desigaate (i) a Sf)eeifie ~eriod of time to be eoasidered the elosiag ~eriod whieh shall be the basis for 
determ±a-iag Settlemeat Priees aad Settlement PremiHms or (ii) determiae that aa early elosiag eall be held. 

(2) GeaeraUy, ao elosiag eall shoHld eommeaee thirty (30) miaHtes later thaa the desigaated elosiag time 
for the Commodity Coatraet. When sueh eireHmstaaees arise that eaHse aa early elosiag sessioa oa the Last 
Tradiag Day of a Commedity Coatraet, tradiBg ia sueh eoatraet shall aHtomatieally be ~ltended, aad the 
offieer deelariag the Physieal Emergeaey shall s~eeify the ~eriod of time for •.vhieh tradffig ia that eoatraet 
shall be extended. 

(vi) Settlenu:nt P1'iees: If ao elosiag eall or elosiag ~eriod is eoadHeted, the Settlement Priee aad Settlemeat 
PremiHms shoHld be the last traded ~riee ia eaeh moath ~ro·lided that a Traasaetioa oeeHrred withia the last 
miallie of trading; otherwise the bid/offer ~roeedme set forth HBder Floor Tradiag RHles 4.28 aad 4.29 shoHld 

~ 

(b) If the Physieal Emergeaey is elim-i:n:ated, thHs aegatiag the aeeessity of a sHs~ensioa or delay ia o~eaing of 
the eorreSf)oadiag market, aa aBBoHH:eemeat and simHltaaeoHs tieker message aad wallboard text traasmissioa 
shoHld be made fi•1e (5) miames ~rior to the iateaded sus~ensioa or o~efling delay.] 

With respect to Exchange Futures Contracts that are listed for trading solely on the Trading Floor, ifthe 
market does not reopen, the Settlement Price will be calculated in accordance with Rules 4.28 using the prices 
traded during the last one (1) or two (2) minutes of trading, depending on the closing period specified in Rule 4.06 
for the contract. 

EXHIBIT A 



(b) With respect to Exchange Futures Contracts that are solely listed for trading on the electronic trading 
platform, 

(i) if the trading hours have been extended, Settlement Prices will be determined in accordance with Rule 
4.28 using prices from the last one (1) or two (2) minutes of the extended trading hours, depending on the 
convention specified in Rule 27 .18(b) for the contract; or 

(ii) if electronic trading does not resume, Settlement Prices will be determined in accordance with Rule 4.28 
using prices from the last one (1) or two (2) minutes, depending on the convention specified in Rule 27.18(b) 
for the contract. 

(c) With respect to all Exchange Options Contracts, if the market does not reopen for trading, the Settlement 
Price will be determined using the Settlement Price of the corresponding Exchange Futures Contract and standard 
option valuation models. 

(d) If a Physical Emergency occurs prior to the end of trading for an expiring Exchange Futures Contract on 
the Last Trading Day, 

(i) with respect to Exchange Futures Contracts that are listed for trading solely on the Trading Floor and 
Exchange Financial and Index Futures Contracts traded solely on the electronic trading platform, if trading 
does not resume, the expiration process shall proceed in accordance with the Rules; 

(ii) with respect to Exchange Agricultural Futures Contracts, 

(A) if trading in the expiring futures contract does not resume, trading will be extended through the next 
Business Day with trading ending on such day at the time specified in Rule 27.18; 

(B) iftrading resumes with less than two (2) hours remaining before the time specified in Rule 27.18, 

m Settlement Prices for the trading day will be calculated in accordance with subparagraph (b)(ii) of 
this Rule, and 

(ill trading in the expiring futures contract will be conducted on the next Business Day from 9:00 am 
until 11 :00 am New York time. 

(C) If trading is conducted on the next Business Day in accordance with subparagraphs (d)(ii)(A) or 
(d)(ii)(B)(ID of this Rule, then all dates and times specified in the Rules with respect to the delivery of the 
expiring contract shall be adjusted accordingly. 

(iii) with respect to all Options Contracts, if trading does not resume, the Options Contract will expire in 
accordance with the Rules. 


