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June 19,2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2111 Street, N.W. 
Washington D.C. 20581 
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RE: Rule Certification: HedgeStreet~ Amendment to Change Exchange Hours; Amend Defimtions to 
lnelade 'Tnde Day'; AmeiKI Certain Unifonn Terms Across Contract$; Amend Daily Payout 
Criteria for Certain Binary Contracts- Submission pdrsuant to Commission Regulation §40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section Sc(c)(l) of tbe Commodity Exchange Act, as amended (the Act"), and §40,6(a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the "Commis..o;;ion'') under the Act, 
HedgeStreet, Inc. ("HedgeStreet'') hereby submits to the Commission its intent to make the following changes 
effective beginning on Monday. June 23, 2008: 

Extend the Hours the Excltanp is Open for TradiDJ 
An. amendment to the business hours for the Exchange represented by Rule S.ll. The current business hours for 
the exchange are from SAM to 3PM ET. lledgeStreet is going to extend its business hours and include an 
evening session from 6PM to 9PM ET on Mondays through Thursdays, starting on Monday, June 23, 2008. 

Anlend Deftnidons to Include 'Trade Dav' 
An amendment to Rule 1.1 to include a definition for the tenn 'Trade Day'. 

Amend Certain Uniform Term&Across__CJPntracts 
An amendment to certain tenns that are unifonn across all contracts represented by Rule 12.1. 

Amendment to the DaDy Payout Criteria for Certain Binarv Contraets 
An amendment to the Daily Payout Criteria for the following seven (7) Binary Contracts: 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 

CRUDE OIL BINARY CONTRACTS 
CURRENCY EXCHANGE EURIUSD BINARY CONI'RACfS 
CURRENCY EXCHANGE GBP/USD BINARY CONTRACTS 
CURRENCY EXCHANGE USDIYEN BINARY CONI'RACfS 
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HadgeStreet. 

RULE 12.24 
RULE 12.27 
RULE 12.31 

EXCHANDE 

CURRENCY EXCHANGE USO/CHF BINARY CONTRACTS 
GOW BINARY CONTRACTS 
SILVER BINARY CONTRACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are defined in 
Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are underlined. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts, including all rules defining the 
tenns and conditions of said Contracts contained herein, comply with the Act and the Commission Regulations 
adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone at {312) 
88~171 or by '1 at tmcdennott@hedgestreet.com. 

Sinccrcly, ~ 

ci~)! 
General Counsel 

CC: DMOSubmission@cftc.gov 
Jon Hultquist- CFTC {Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFfC 
Riva Adriance- CFfC 
Nancy Markowitz- CFI'C 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Inc. 
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EXIUBITA 

1.1 N/A N/A Amend Definitions to Include 
'Trade Day' 

5.11 N/A N/A Amend Exchange hom'S 

12.1 A N/A Amend Certain 
Terms 

12.20 Crude Oil Daily/2:30pm ET Amend Payout 

12.21 EURIUSD ET Amend Payout Criteria 

Amend Payout 

ET Amend Payout Criteria 

USD/CHF Daily/3:00pm ET Amend 

12.27 Gold Daily/1:30pm ET Amend Payout Criteria 

12.31 Silver Daily/ I :25pm ET Amend Payout Criteria 
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6/23/2008 

6/23/2008 

6/23/2008 

6/2312008 

6/23/2008 
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EXIIIBITB 

Amendments to Rules 1.1, 5.11, 12.1, 12.20, 12.21t 12.22, 12.23, 12.24, 12.27, 12.31 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1 DEFINITIONS 

(a)- (v) [Unchaliged] 

(w) "Trade Day" means the regylar trading session on any given calendar date and the evening 
session. if any. on the immediately preceding calendar date. as specified in Rule 5.11. 

~ {w} "Type" means the classification of a Hedgelet as a Variable Payout Hedgelet Contract or 
a Binary Hedgelet Contract. 

!:x} W "Underlying" means the index, rate, risk, measure, instrument, differential, indicator, 
value, contingency, occurrence, or extent of an occUITence the Expiration Value of which 
determines whether (and, in the case of a Variable Payout Hedgelet Contract, to what extent) a 
Hedgelet Contract is in-the-money. · 

~~"Variable Payout Bedgelet Contraet" means a Long Variable Payout Hedgelet Contract 
and/or a Short Variable Payout HedgeJet Contract. 

RULE 1.2- RULE 5.10 [Unchanged] 

RULE 5.11 HOURS FOR TRADING HEDGELET CONTRACTS 

The Market will be open for execution of your orders during a reWJlar session from 8:00 a.m. to 
.i;,QQ ~p.m. E3stem Time. an evenins session from 6:00p.m. to 9:00p.m. Eastern Time Monday 
through Thursday and during a regular session from 8:00 a.m. to 3:00 p.m. Eastern Time on Friday 
(eaeh, e '"14:88e 9~, with the exception of Market holidays, which will be announced on the 
HedgeStreet website at least 30 calendar days in advance. You may access account information and 
cancel any open orders while the Market is closed, but you may not enter or modify orders unless the 
Market is open. 

RULE S.12- RULE 11.3 [Unchanged] 

RULE 12.1 TERMS THAT ARE UNIFORM ACROSS CONTRACTS 
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(a)- (d) [Unchanged] 

(e) DAILY CONTRACTS means a Series of Contracts that htFt·e a ~tat Cfttertea t.asea eR die 
last repettetllevel ef t:B:e tJ&deflying by the Sett£ee 1\gtmey 8REl have an Expiration Date within 24 hours 
after eB the same Elay that they are issued. 

(f) ~PO'f GQNI'RACTS means a Ser!es ef Ce&tHem 1Dat have a P&yeut Cfllef'iea J,atieEI ea d:te 
last iepeReEII&vel ef d:te lJ.&deflying ey the-Settree A-geaey 8ftd have 8B :Mpii'Btien Date eft fhe date after 
they are issttetl. 

ill {g) MONTIILY CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
on the last reported level of the Underlying by the Source Agency. Monthly Contracts have an 
Expiration Date that is no less than twenty one calendar days and no greater than thirty five calendar 
days ftom the date on which the last reported level of the Underlying is released by the Source Agency. 
Unless otherwise specified in these rules, this Series sha11 have an Expiration Date that is equal to the 
Last Trading Date of the current month. 

,(g} (h) WEEKLY CONTRACTS mean a Series of Contracts that bw.-. a Payeut C.FiteriEm ease4 
ea die l&st reperied l&tel e?the Uaaerlyiag hy 1Be ~euree Ageaey . Weelfly Ceatf&ete have an 
Expiration Date that is no less than four .fiw calendar days and no greater than seven calendar days :from 
the date on which the contracts are issued lMt fep9fted Je.yeJ e~the lJfldeFI~ag is feleesed hy ~e 89Qfee 
A:geaey. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the current week. 

(b)~ QUARTERLY CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying during the previous quarter as released by the Source 
Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the CWTent quarter as defined by the Source Agency. 

ill~ BI-ANNUAL CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two quarters back as released by the Source 
Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the current quarter as defined by the Source Agency. For example. if the 
Source Agency reports a level for the Underlying every February, May, August and November, a Bi­
Annual Contract will have a Payout Criterion based on the level reported in May with the Expiration 
Value based on the level of the Underlying scheduled to be released in November. 

{.il ~YEAR-END CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
on the last reported level of the Underlying by the Source Agency prior to the issuance date of the 
Contract. Unless otherwise specified in these rules, this Series of Contracts shall have an Expiration 
Date that is equal to the Last Trading Date of the cuttent year. 

00 ~ TWO MONTH CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two months back as released by the Source 
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Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the cummt month as defined by the Source Agency. 

ill~ CYCLICAL CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying by the Source Agency. Unless otherwise specified in 
these Rules, this Series shall have an Expiration Date that is equal to the Last Trading Date of the 
current reporting cycle of the Source Agency. 

(m) ~4TH MEETING CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying at the time the Contract is listed from four (4) 
meetings back as released by the Source Agency. Unless othenvise specified in these rules., this Series 
shall have an Expiration Date that 1s the last of the FOMC meeting scheduled as defined by the Source 
Agency. For example, if the Source Agency reports a level for the Underlying on March 21st, a 4th 
Meeting Contract will have a Payout Criterion based on the level reported on March 21st and will have 
an Expiration Value based on the level of the Underlying scheduled to be released four (4) scheduled 
meetings from that date, on September 18th. 

· .(g} {e) DAMAGE CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
upon the amount of damage estimates calculated and released by the Source Agency . 

.(Q} W 81-WEEKLY CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two weeks back as released by the Source 
Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date . 

.(lll ~ HAL TED MARKETS - In the event that any market irregularities are declared by the 
President of the Exchange, a Hedgelet market may be halted for trading, and an explanation will be 
posted on the HedgeStreet Notices section of the website within a reasonable amount of time but no later 
than 24 hours after the initiation of the halt. 

.(g) t£1 CONTRACT MODIFICATIONS- Specifications shall be fixed as of the first day of 
trading of a contract. If any U.S. governmental agency or body issues an order, ruling, directive or law 
that conflicts with the requirements of these rules, such order, ruling, directive or law shall be construed 
to take precedence and become part of these roles, and _all open and new contracts shall be subject to 
such government orders. 

RULE 12.2-RULE 12.19 [Unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 
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(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Crude Oil Binary Hedgelet 
Contract, the Payout Criteria for the Contracts wilt be set as follows: 

(i) DAILY CRUDE OIL BINARY HEDGELET CONTRACTS, 2:30PM (ET) 
CLOSE 

(1) BiR&ry Hetlgelet CeMF&et 1: Oae CeatR!et will have a Paye\lt CriterieA ef gFeater th&R 
x (Feuntled ta the Dearest fifty-eeme (S9.&9n &:4.&9. · 

(2) BiBary Hetlgelet CeMF8et 1: Oae Cea1ifaet will h.eve a Payout Criterien~f gpelttef tft&R 
x fFEMi&&ed te the &earest fifty eems ($9.§Eij) $4.99. 

(3) ~ Hedgelet CeBtfaet 3: ODe CeRtFaet will ka¥e a PayeHt CRteFiaB-ef.gfeater than 
x (?e"tllltlee te f:M :aellfest iilty-eeflts (SQ.sgn S3.s9. 

(4) Bisary Hedgelet Ce:atraet 4: Ofte CeAtfaet ... ;m lleue a PayeHt CRteFie& efgi'e&ter than 
X (tetmEied te tMtte&rest fifty ee&ts (SQ.S~$3-:99: 

(5) BinBfY HeEigelet GeBtFaet S: ORe Ce&traet •Nil) he·1e a Payeet CPitefieB efgM&ter th:a& 
~ (f9~ntletl te the B81lfeet :Hfl;y seats ($Q.S~~ $2.SQ. 

(6) Binary HeGgelet Cootmet 6: OAe CeBIHet will htl:ll~ a Ps.yeHt CfiteFieB ef.greatel' thaD 
X (r8lHl6eEI te the &earest fifty eeats €$9.SQ)) S2.99 

(7) BiHBfY Hedgelet Cootmet 7: Olle €9Btmet will :have a Pa,rem Ct1teAen ef greater ~ 
X (FeUHEled-te the Be&fest fitly eems (SQ.&~) Sl.§Q. 

(8) '9iR~' HeEigelet CeMf&et 3: Oae CeiNffld will h.eYe a Payaet Cmerie& ef greater theA 
X fre~ed-te the nearest fifty eents ~Q.S~~ $1.99. 

(9) Ri&ery He4gelet t:e&tfftet 9: ORe CeRtreet will haYe-a-P~ttt CrttePiaa ef!felltet th&B 
X (reuuded te the Aeerest :Hfl;y ee&ts ($9.&~) SQ.~Q. 

(10) 8i&ary Hedgel& Ce&tfaet 19: Ofte Ce:Rtf&et wtll kar;rea Payeut Griterie& efgreater 
than X (rettfteetl te dte Be&Hst fitfy eeats (SQ.SQ)). 

(11) Binary Hedgelet EleAaet 11 : O:ae Cee&Bet will have-a Ptl)'EI tit t'Jf!tefie:R ef gpeateF 
than~ (reHAtletl te tke Rtl&feSt fifty eeats €$9.§9)) 1 SQ. SQ. 

(12) BiBary HeElgelet CeAIHet 12: O&e CtmtFaet will h&711B Psyeut CriterieR efgreater 
thllll X (reW\Eletl te tke Re&Nst fifty eeMI ($9.§Q.)) o1 Sl.OO. 
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(13) Biaary HeElgelet CeatFaet 1-3: ORe Ges&:aet v:ill have a Payelilt GAMieR efgt=eater 
tltan X (t=eliln~ea te 1M &e&PeSt fifty eeats ($0.50)) +-$1.S9. 

(14) Ria&ry Hedgelet CootFaet 14: ORe CeMF&et will ha·,re a Payevt CHteFiea ef.gfeater 
d18l1 X (rewttie& te 1ihe &earest fifty eems ($9:59~ + $2.99. 

(15) Binary Hedgelet CeAtfeet 1 §: ORe Cetttraet ·.villliave a Payeut Cflteriea ef gpeatet 
th&R X (fEM:IIlde~ te tile JleBfeSt fifty ee&ts {$9.39~ + $2.§9. 

(16) ~ Hedgelet Cemraet 16: ORe CeMF&et ·ll'illltave a Payeut Griteri&B afgreater 
tl\aA X (t=e'HIMied te die &e&NSt fi.fty eems ($0.50)) + $~.99. 

(17) Biftary HeElgelet C&Atfeet 17: ORe Cea&:aet will :ha\·e a Payeut Criteriea ef g,feater 
lh&R X fpeUB6ed te the He&Fest fifty eems f$9.§9)) + $3.§Q. 

(18) Binary Hedgelet~tfeet 18: ORe Ce&1:Faet ·.viii eve a Payaat Cflteriaa afgreater 
lh8ft X (relillitle~ te t&e aearest fifty eeBts {$0.5~) + $4.99. 

(19) Bi&ary Hedgelet Caat:taet 19: ORe Ce&tMet wm B.ave a: Payeut Criterioo afgFeater 
tfl&B X (reuntled te the aeaHSt fifty eeme-~SQ.iQ)) 1 8i 4 . .1Q. 

(20) Ia eaelt ease ahe~;re, "x•• equals the last CmEie Qil Pf'iee t=eaRcietl te tlte aeBFest iiiy 
eeBts ($0.50) as repettee hy the 8e:YPee Ageaey. · 

X- $5.50. 

X- $5.00. 

x .. s4.50. 

X-$4.00. 

X -$3.50. 

X-$3.00. 

X- $2.50. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of BTe&ter than 

(3) Binazy Hedgelet Contract 3: One Contract will have a Pavout Criterion of greater than 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 

( 5) Binaty Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 

(6) Binarv Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of greater than 
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(8) Binary Hedgelet Contract 8: One Contract wilt have a Pavout Criterion of greater than 
X(- $2.00 

(9) Binary Hedgelet Contract 9: One Contract wilt have a Payout Criterion of greater than 
X- fl.50. 

( l 0) Binary Hedselet Contract 10: One Contract wi11 have a Payout Criterion of greater 
than X- $1.00. 

(11) Binary Hedgelet Contract 11: One Contract will have a Paxout Criterion of greater 
than X - $0.50. 

(12) Binar:y Hedgelet Contract 12: One Contract will have a Pavout Criterion of greater 
than X. 

(13) Binazy Hedgelet Contract 13: One Contract will have a Payout Criterion of ~ter 
than X + $0.50. . 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of w-eater 
than X+ $1.00. . 

(15) Binary Hedgelet Contract 15: One Contract will have a Pavout Criterion of greater 
than X + $1.50. 

(16) Binary HedgeJet Contract 16: One Contract will have a Payout Criterion of &reater 
than X + $2.00. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion of &eater 
than X+ $2.50. 

(18) Binary Hedgelet Contract 18: One Contract will have a PaYout Criterion of greater 
than X + $3.00. 

(19) Binary: Hed.gelet Contract 19: One Contract will have a Payout Criterion of greater 
than X+ $3.50. 

(20) Binary Hedgelet Contract 20: One Contract will have a Pa:mut Criterion of greater 
than X + $4.00. 

(21) Binary Hedgelet Contract 21: One Contract will have a Payout Criterion of greater 
than X+ $4.50. 

(22) Binazy Hedgelet Contract 22: One Contract will have a Payout Criterion of greater 
than X + $5.00. 
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(23) Binary Hedge1et Contract 23: One Contract will have a Payout Criterion of weater 
than X+ $5.50. 

(24) In each case above. "JC' equals the last Crude Oil Price rounded to the nearest fifty 
cents ($0.5Q) as rQlOrted by the Source Agmcy. 

(g)-(o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged] 

RULE 12.21 CURRENCY EXCHANGE EURIUSD BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the EURIUSD Binary Hedge)et 
Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY EURIUSD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Ri&~U?Y :W:edgelet Celltmet 1 : OAe CeMf&et 'NilllteT;e 8 Payeut Criteria& ef greater tAM 

X ft:etiREIN te die aearest 0.0029) 9.9lfi9. · 

(2) RiRary MNgelet Centmet 2: Oae Ceaa-aet ·;1411 he...-e 8 Peyest Cfitefien afgreater thUl 
~ttatiee te the aellfest Q.Q~~ Q.Ql49. 

(3) Riaa:ry HeEigelet CeBtraet 3: ORe Cant:Eaet \'Rll have a P~st CHteaea ef gpeeter thaa 
X ~ded te the DeafeSt 0:0029) 9.9129. 

(4) BiBary Hedgelet Ceflt:Feet 4: ORe GeMF&et YAII B&:ve a Payeut CriterieH-efgFeater than 
X (reY&ded te tft•BettFeSt 9.002~ Q.QlOO. 

(5) 8iHmy Heilgelet C8fttfaet 5: 08e CeHtfeet 7i'vtll ke\re a Payeut GfiteFieB efgreeter than 
X freended te the Be&Hst 9.~~ 9.QQ89. 

( 6) BiA&Fy lle.igelet CeBtmet 6: OAe Ceatf&et vlill kat,•e a P&yeu:t Cfi:tefiea efgpeater tha& 
X (t=etmded te die aemst 9.992~ Q.QQ,Q. 

(7) BiA&Fy Hedgelet (leatraet 7: ORe Ceaa•will 'ha¥e a Paye&t Gfitefioo efgreatEM' tMa 
X (t=eB0:68EI te the Reatest 9.~9) 9.9949. 

(8) RiABfY Hedgelet CeRtf&et R: OB.e CeRtfllet will Bll!le a Pa,rea:t CFitlli8B efgreater thaa 
X (retmdN te the Beat=est 9.QQ2f» 9.~ 
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(9) BiMary He-'gelet C8Btfaet 9: ORe CeAtf&et wiU l!er;e a Payout CfiteFieA efgpeBier t:he 
X ~ed te the AeeHet 9.9~9). 

(1 0) QiMry Nedgelet Ceatfaet 1 (); ORe CeBRet 1'1.'-:ill ha·.re a-Jlayeat Cf'iteFieA ef greeter 
~X freUH6ed te dte Reareet 9.991~ + 0.0020. 

(11) Biaary lleEigelet C&B1Faet 11: OBe-CeAtftlet "Nill 'haw ~Payeut CritefieA efgt'e&ter 
t:h&R X {re'Hftded te the Rearest Q.()Q~~ + 9.9940. 

(12) BiRapy HtMigelet Cemraet 12: OAe CeRtf&et ·Nillltave a Payeut CftteFieR efgF~BteF 
1iRaR X-(.FER:1B8eEl t&-the Aeerest ().~~ + 9.0000. 

(13) BiAat=y We-'gelet C8Btmet 13: Oae CeAtfeet ·.rAil h:a·le a Payout CriteFieA efgemer 
dtan X (•eeded te the aearest 0.~9) + 9.9980. 

(14) Biaw:y Heegelet CeMP&et 14: ODe Cemreet will h:a';ea Payeut Critetien efgt'81tter 
then X ft:etmEle-' t&t:he Btll\FeSt 9.9~~ ! 9.9190. 

(15) BiBary Hedgelet Ceft&:&et Ia: Otle CeBtFaet will have e Peye11t Cfitet:ieB: efgreater 
dian X ft'el:lBded te tae Re~Wst Q.Q~~ "' Q.QI1Q. 

(16) Bi&BPy Hedgelet Cefttreet lEi: OAe CBBtraet ·.viii have a Pa,relit Q:itefiea efgreater 
theA X ft:e'HBEied te die &e&l'eSt 0.()(}2~ + ().9149. 

(17) Hie&ry Wellgelet C8ftttaet 17: One CeMF&et will keve a Payout CftteFieR efgpeet11 
t:hB:R X (fetWied te the Beftfe9t 9.99-1~ • Q.Ql @. 

(1 8) II! eseh eee&, "X!' equals tfl:e last EUR/USQ ]!lfiee reUREled te tfl:e Be&ft!St 9.QQ;!() ee 
Mpefted by the Sem-ee AgeAey. 

( l) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 
X-0.0200. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 
X-0.0180. 

(3) Binm Hedgelet Contract 3: One Contract will have a Payout Criterion of weater than 
X-0.0160. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 
X-0.0140. 

(5) Binar.y Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X-0.0120. 
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EXCHANEIE 

( 6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
X-0.0100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of greater thari 
X-0.0080. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 
X-0.0060. 

(9) Binazy Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.0040. 

(1 0) Binaty Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X - 0.002D. 

(11) Binary Hedselet Contract 11: One Contract will have a Payout Criterion of greater 
than X. 

(12) Binary Hedgelet Contract 12: One Contract wiJl have a Payout Criterion of greater 
than X+ 0.0020. · 

(13) Binm Hedselet Contract 13: One Contract will have a Payout Criterion of greater 
than X+ 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of m;ater 
than X + 0.0060. 

( 1 5) Binary Hedge let Contract IS: One Contract will have a Payout Criterion of greater 
than X + 0.0080. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X+ 0.0100. 

(17) Binazy Hedgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X + 0.0120. 

(18) Binary Hedeelet Contract 18: One Contract will have a Payout Criterion of greater 
than X+ 0.0140. 

(19) Binazy Hedselet Contract 19: One Contract will have a Payout Criterion ofJ:«eater 
than X + 0.0160. 

(20) Binarv Hedse1et Contract 20: One Contract will have a Payout Criterion of greater 
than X + 0.0180. 
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(21) Binary Hedgelet Contract 21: One Contract will have a Paxout Criterion of sreater 
than X + 0.0200 

(22) In each case. "X" eguals the last EURIUSD price romtded to the nearest 0.0020 as 
rgrted by the Source Agency. 

(g)-(o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged] 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initialty issued. For the GBPIUSD Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GBPIUSD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Riftary Hedgelet Cefttraet l: ORe Ceawet will ha·;e a Payettt Gfitefiee: efgt=eatm: tfl&B 
X ~tted te the Rearest 9.~9) Q.Ql ,Q. 

(2) "AiR&Fy HeSgelet C&BtFaet 2: OAe CeRtFBet ·.viii kaYe a Payeat Gfltefi8ft efgFMtBF tkaa 
X: ~tuuteti te tke aeHest 9.~9) 0.0140. 

(3) B~· He.lgelet Celltmet 3: O&e Ceatraet wiU 'har.re 8 P8yeat Cf'i.tefien efgreater theR 
X (reY!\88Elle the lleHest 0.0020) 0.0120. 

( 4) BiBary Hedgelet CaHtFaet 4: ORe Ce!Hf&et willliave a Payeut CriterieR ef gAI&te£ I:Ran 
x fretm:eetl te the BeafeSt O.QQaQ) Q.Ql QQ. 

(5) BiR&ry W.&gelet C9Btraet 3: ORe CeHH:&et willliaye a Payettt Q:itefiea ef gpea.tm: lhfm 
X (reuaee4 te t8e aeHest 9.002~ O.QQSQ.:. 

(6) Binary Hetigelet Cea&&et ~: Oae Cootraet v;ill ha¥e 8 Payeut CfiteFiea-efgFe&te£ b8 
X (fmmded te the Re&fe&t 9.9020} 0.0969. 

(7) 8iaary Weegelet Cootraet 7: OM Centmet ..-.111 ha·;e 8 P8yeut Criteriea ef gt=eatet=- tHan 
X (fel:lRee8 te tee~ 9.9Qa~ Q.0940. 

(8) :BiBary He&gelet Ceo.tmet 8: ORe Ceatfaet ,-.·All All'-'8 8 Payeu.t Cfitefiea efgreater ~ 
X (reuaeee te l:he Re&fest 9.0~~ 9.0020. 
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(9) 8i&8f)' HeEigelet Ce&&eet 9: ORe Ge.BtFaet willlta·,ce a Pa-yeutCAterioo efgreetet th&ft 
X (reuade&-te-the fteMest 9.99alij. 

(1 0) 8iA8ff 'Weftgelet Ce&&eet 19: OB~Geaeet will ha7te e Payettt CFitefieA efgreiHer 
1i&8fl X (rEmftded te the BeafeSt 9.9929) • 9.9Qi!9. 

(11) BiBary He&gelet CeM'aet 11: O&e CeMNet will :h:a•·le a Payeut Griterioa efgFeatet 
t:li&B X (leuBded to the nearest-9:992~ • 9.9949. 

(12) 8iruuy AeEigelet Cea1Rlet ll: Ose Gemraet will have a Payeat CFiletieA ef greater 
thaa *i;tettAtletl te tke A88fetlt Q.Q9l~ • Q.Q9€iQ. 

(13) 8iAary HeEigelet Ce&&eet lJ.: 9Be COBtfaet ·.¥ill 'ha·f'e a Payeat CFiteriea efgFe&ter 
than X (ftltllided te the Dearest 9.99i!lij ..P. 9.9989. 

(14) BiBary Hedgetet CeAtraet 14: O&e Ceatraet will havre a Payeut Gfiterienef greater 
~an X ~wt&edtethe aearest 0.0029) ..;. 9:9199. 

(15) Biftary Hedgelet CeAtfeet 1 §: OAe Cea1Het will eve a Payeut Criterioft ef~ter 
tftan X (roU:BEled to the ae&fest Q.QQ~Q) s1 Q.Ql1:Q. 

(16) BiMFy Hedgelet CeAf:feet 1 €i: ORe Cea1Het .,.rill 'haYe a Payeut CfiterioR of greater 
tlum X (f6f:lftdeEI te the Beerest 9.992{ij ..;. 9.Q14Q. 

(17) RiRuy Meegelet C&Btmet 17: Oae Ceftkaet \ViH ha\te a Payellt CFitefieR efgF~ 
thaH X (reuaeeEl te the Dearest 9.9921ij 1 9.9169. 

(18) In eaeh: eliSe, '~" equals t:he last GBP/YS9 pfiee retmtletl te dte Rearest 9.99l9 BS 
repeHed hy the Sewee .'\geAey. · 

X-0.0200. 

X-0.0180. 

X-0.0160. 

X- 0.0140. 

X-0.0120. 

(1) Binary Hedgelet Contract 1: One Contract will have a Pavout Criterion of greater than 

(2) Binarv Hedgelet Contract 2: One Contract will have a Pavout Criterion of greater than 

(3) Bin8Q' Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 

(4) Bina.zy Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 

(5) Binaty Hedgelet Contract 5: One Contract will have a Pavout Criterion of greater than 
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(6) Binary Hedgclet Contract 6: One Contract wi11 have a Payout Criterion of greater than 
X-0.0100. 

(7) Binaty Hedgelet Contract 7: One Contract will have a Payout Criterion of mgter than 
X-0.0080. 

(8) Binary Hedgelet Con1ract 8: One Contract wilt have a Payout Criterion of greater than 
X-0.0060. 

(9) Binarv Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than· 
X-0.0040. 

(1 0) Binary Hedgelet Con1ract 10: One Contract wi11 have a Payout Criterion of greater 
than X- 0.0020. 

(11) Binary Hedgelet Contract 11: One Contract will have a E!ayout Criterion of greater 
than X. 

(12) Binm Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X + 0.0020. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X+ 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ 0.0060. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion of greater 
than X+ 0.0080. 

(16) Binazy Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X+ 0.0100. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X + 0.0120. 

(18) Binary Hedgelet Contract 18: One Contract will have a Pavout Criterion of greater 
than X+ 0.0140. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X + 0.0160. 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ 0.0180. 
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(21) Binary Hedgelet Contract 21: One Contract will have a Payout Criterion of greater 
than X+ 0.0200. 

(22) In each case. ''X" equals the lgt GBP/USD price rounded to the nearest 0.0020 as 
reported by the Source Agency. 

(g)-(o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged] 

RULE 12.23 CURRENCY EXCHANGE USDNEN BINARY HEDGELET CONTRACTS 

(a) - (e) [Unchanged] 

(f) PAYOUT CRITE~ION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the USD/YEN Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USD/YEN BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) BiBary Hedgelet QaMNet 1: One Cefttfaet ···rill ha~.re 8 Payem Qitelie& ef1J~Mt8f tBB:ft 
X ~reaaeee te d.e BeBFest 9.2G) l.tiQ. 

(2) 8f&ary Hedgelet Ce&tfaet 2: ORe Caae:aet ·.viD harte a Payettt C:FiteFiaa efgr~&ter than 
X {mwuled te theaeerest 9.29) 1.49. 

(3) Bht&rf He!Eigelet Ce&flfaet 3: Olle GeHRet v.'ill1la¥e a Payoot CriterieB-ef great• 1:Ban 
X f:FBYIMieEI te the .aearest 9.~9) 1.2!9. 

( 4) 8iRary Hetlgelet Celdifftet 4; OBe Cefttfa.et ·.vtll har.re a Payeut Cftteriell ef great• 1:haR 
X {le9Rded te die aearest 9.29) 1.00. 

(5) BillaryHedgelet CeRtraet ~= OHe C9Btfaet ·Hill :Bave a Payeut Crite.AEift efgreater ~ 
X (reWlded te the &e&fest 9.29) 9.89:-

(6) BiR&ry Hedgelet Cellt.Faet (;: ORe CeRflFaet ~~~ 'ha"<re 8 Payeut CriteriEtR af:@:Nater thafl 
X (reBREleEI te tJie Re&Fest 9.19) Q.fiG. 

(7) 8iBuy Hedgelet Ce&Ret 7: OM Centfaet vlill have a PayelltCAtefiea sf greater th8:8 
X ~eEl te ~ ~t 9.19) Q.49. 

(8) 8iR&ry Hedgelet CeMfllet 8: One Cemmet will have a Pa,reut CfiterieB ef gpeater tJmo. 
X (fewtEiee te the lle&Fest 9.1~ 0.20. 
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(9) Binary Hedgelet G9!Hfaet 9: OHe CeMF&et will have a Payeut CriteriaB efgreater ihftfl 
X ft:eediEl te 1M Re&fest 0.2(}). 

{10) lliM:ry Hedgelet Cootraet 19: Ofte Ceaa=aet will J:teve e P&)'EM:lt CAteriaH afgreater 
than x (fettBtlee te t"he Be&Het o.a~ + 9.29. 

{11) BiRSfY Qedgelet CeRW&et 11: One Centmet will R81J'e e PeyeHt CFiteP.ieB efgN&ter 
dHm X (mwtded te tllHeMest 9.a~ + 9.49. 

{12) Bift&ry Heclgelet CeBfiF&et ll; ORe CEmtraet -niH her;e 8 P&yeBt CfiteP.iea efgreater 
dHm X {l8UREleEl te the Rearest 9.a~ + 9.6Q. 

(13) Si&&rf Wedgelet Gootraet 13: Oae Gemr8et will J:taw a Peyeut GfitefieB afgreater 
th&H X (fettfttleEI te ihe Be&H£!t 9.19) I Q.gQ, 

{14) BiRefY Hedgelet CeBtiFBet 14: OBe Cantraet ..-AH ft8'•'e 8 Payest CfitefieB Bfgfeater 
tltaa X ~e8 te the Dearest 9.~9) + 1.99. 

(15) Biftary HeElgelet C&Atf&et 1 §: OM Ceatraet wtl:l haYe a Payeltt Gfitefie·a eff;Fe&ler 
diaft X {reWtded te tlte tteE11'88t Q.2~ + l.i!Q. 

(16) BiBary Hedgelet CeHtfaet lti: ORe CeBlfBet will 1leve a Paye\:lt Criteria& a#,: greater 
~8ft X ~t=etmded te die RIB:Fest 9.29) + 1.49. · 

(17) BiBary Wesgelet Cea1Met 1+: One Caotraet ¥Jill 'ha·.~ 8 Peyest Cfitefie& e~gr:eeter 
tlum X (:re\:liUied ta-the Be&fest 9.1:9) -+ U!iQ. 

(18) In eaeh ease, ''X .. etfYEHS 1:h:elBSt l':JSDI¥EN priee FaWldetl te the Re&fest 9.19 &e 

repeftecl hy the Sewea A-gMey. 

X-2.00. 

X-1.80. 

X-1.60. 

X-1.40. 

X-1.20. 

(1) Binary Hedge let Contract 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 

(3) Binary Hedgelet Contract 3: One Contract will have a Pa:x,out Criterion of greater than 

(4) Binary Hedgelet Contract 4: One Contract wiiJ have a Payout Criterion of gr:eater than 

(5) Binazy Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
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(6) Binary HedgeJet Contract 6: One Contract will have a Pavout Criterion of greater than 
X-1.00. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of ueater than 
X-0.8J1 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 
X-0.60. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.40. 

(10) Binary Hedge1et Contract 10: One Contract will have a Payout Criterion of greater 
than X- 0.20. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of greater 
than X. 

(12) Binarv Hedgelet Contract 12: One Contract will have a Payout Criterion of;eater 
than X+ 0.20. 

(13) Binarv Hedgelet Contract 13: One Contract will have a Pavout Criterion of greater 
than X + 0.40. 

(14) Binary Hedgelet Contract 14: One Contract wilt have a Pavout Criterion of greater 
than X + 0.60. 

(15) Binaty Hedgelet Contract 15: One Contract will have a PaYQut Criterion of greater 
than X + 0.80. 

(16) Binary Hed~let Contract 16: One Contract will have a Pay:out Criterion of greater 
than X + 1.00. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X + 1.20. 

( 18) Binary Hedgelet Contract 18: One Contract will have a Payout Criterion of greater 
than X + 1.40. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X + 1.60. 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than x + 1.80. 
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(21) Binary Hedgelet Contract 21 : One Contract will have a Paxout Criterion of greater 
than X+ 2.00. 

(22) In each case. "X" eauals the last USD/YEN price roWided to the nearest 0.20 as 
re,ported by the Source Agency. 

(g) -(o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged] 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the USD/CHF Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USD/CHF BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) BiBary Hedgelet CeiHRI:et 1: ODe Ceutmet -..till haYe a PayeHt CRtefieB ef greater than 
X ftreURded te the Dearest 9.~~ Q.Ql (iQ. 

(2) BiBery Hedgelet Ceat:raet ia: Ofte CeRB=aet will ha·.'e a PayeHt Cfitefiea ef gpeater th8B 
X (:FeURded te t=ke nearest 9.9921~ Q.Q14Q. 

(3) BiBary Hec:lgelet CeatMet ~: OHe Cemraet vf.iH httve a Pa,reHt GRtefieB e~greater theft 
X ~HlldM te tRe Be&FeSt 9J)Q29} 9.9~9:-

(4) BiBary HeElgelet CeRtfaet 4: ORe CeRtfBet :v.t.ill haw a Payettt CfitefieR efgpeaw the 
X ~Hnded te the ne&FeSt Q,QG2Q~ Q.Ql QQ. 

(S) 8iRary Nedgelet Cee.t:raet S: ORe CeR&:8et will ha·te a Paywt CFitefieB e~gt"eater than 
X (feunElee te tlte ae&Fest 9.9929} 9.9989. · 

(6) 8iA8fY QeEigelet Ceftt:raet ~: ORe CeBtfaet will h&'l'e a PayeHt CRtel'iea efgreater ~BB 
X (FeHBded le the aearest 9.9~~ Q.~9. 

(7) BiHat=y H.tgelet Ce&tmet 7: ORe CeReet • ...,m 'heue e: Payeut GtiteFiea ef gt:ea.ter dum 
X (Fetmded te tB~Beafest 9.~~ 9.9940. 

(8) BiHftff Iledgelet QIIHfaet 8: ODe Ceatf8et 'Wf1:llla·te a PayeHt Cfiteriea efgpeater thtm 
X (reooEieEl *e ~e :&eal'est 9.~Q) 9.0029. 
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(9) 8itw:y Hedgelet Ce&Wset 9: One GeRtfeet Yorill B&¥e & Peyeut Gftterie& efgreater tBM 
X (:m&BEied tt:rthe :aeerest 9.~9). 

(10) 8iruu,· Hedgelet Ce:&traet lG: OBe GeaNt -:Jill l:tew & Peyaut Qitefie& efgreateF 
th&B X €fet.mded te th&.ae8feSt 9.99-29) + 9.QQ~Q. 

(11) BiBary Hedgelet CeMF&et 11: OBe {;efttlaet ·.viH ka¥e a Peyelit Cfitlfiea ef greater 
the X (Feu.ded te tli&aearest G.0029) + 9.9949. 

(12) BiBary Hedgelet CeMf&et 11: Orte CeiHRlet wiH haw a-Payeat CFitefieR efgreater 
tB8ft X (fBYilded te the &eaFeSt 9.0029) + 9.99~9. 

(13) BiB&ry Hedgelet CeHtfeet 13: OM CeBtFaet ·.villluwe a Payeat CFiteFieR efgre11ter 
tkRA X (retmeed te the aemrest G.G~G) "'-9.9989. 

(14) Binary Hedgelet Gootfaet 14: ORe CeRt:Feet -;;ill haw 11 Payeut CfttefieH efgFeMer 
tllen X (feHfteed te the aearest G.G~G) + 9:9199. 

(1 5) Ainlll'f H~elet Cootmet 1 S: OBe CeRt:Feet ·.viU ltave 11 Payeut GritefteB efgFe&ter 
then X (re&aeetl te the fte8fest 9.99-29)"' 9.9129. 

(16) BiA&f)' Ileegelet Cea1Het Hi: OBe CeBtEaet vltll "kaYe & Payeut GFilerieB efgreater 
thrm X Et'eanded te @te Be&fest 9.9~9) + 9.9140. 

(t 7) RiRIHY Medgelet Ge.aeet 17: ORe Ceeft:aet will J:ta·~e a Payeut GriterieB ef gFeater 
tftM X frettAW te tBe Re&fest.9.~Qt+ 0.0169. 

(18) I'A ea:elt e&ee, "X" •Et"HBls the last USDICHF priee Wtlfteetl te the ae&Fest 9.99:29 as 
t=epefled ey the SeuFee Ageaey. 

(1} Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 
X-0.0200. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion·of eteater than 
X-0.0180. 

(3} Binary Hedgelet Contract 3: One Contract wilt have a Payout Criterion of greater than 
X-0.0160. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Pavout Criterion of sreater than 
X-0.0140. 

X-0.0120. 
(5} Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 

-20-
311 s. w.-.Drtw 
SUte2875 
Chfcloo, IL 80808 
1111: 312.884.0100 



HedgeStraet. 
EXCHANI!E 

(6) Birup:y Hedw;let Contract 6: One Contract will have a Payout Criterion ofm:eater than 
X-0.0100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of greater than 
X-0.0080. 

(8) Binary Hedgelet Contract 8: One Contract wiJJ have a Payout Criterion of greater than 
X-0.0060. 

(9) Binary Hedgelet Contract 9: One Contract will have a Pavout Criterion of greater than 
X-0.0040. 

(1 0) Binary Hedgelet Contract 10: One Contract witt have a Payout Criterion of greater 
than X- 0.0020. 

(11) Binary Hedgelet Contract 1 1 : One Contract will have a Paxout Criterion of greater 
than X. 

( 12) Binary Hedgelet Contract 12: One Contract will have a Pavout Criterion of greater 
than X+ 0.0020. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X+ 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ 0.0060. 

(15) BinarY Hedgelet Contract 15: One Contract will have a Payout Criterion of greater 
than X + 0.0080. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X + 0.0100. 

(17) Binary Hedselet Contract 17: One Contract will have a Payout Criterion of greater 
than X+ 0.0120. 

(18) Binary Hedgelet Contract 18: One Contract will have a Payout Criterion of greater 
than X+ 0.0140. 

(19) Binary Hedge1et Contract 19: One Contract will have a Pavout Criterion of greater 
than X+ 0.0160. 

(20) Binarv Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ 0.0180. 
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(21) Binaty Hedgelet Contract 21: One Contract will have a Payout Criterion of greater 
than X + 0.0200. 

(22) In each case. ''X'' eauals the last USD/CHF pri~ rounded to the nearest 0.0020 as 
rej!Orted by the Source Asency. 

(g)-(o) 

(ii) -(iii) 

[Unchanged) 

[Unchanged] 

RULE 12.25 - RULE 12.26 (Unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a)- (e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Gold Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) DAILY GOLD BINARY CONTRACTS, 1:30PM (ET) CLOSE 

(1) :8iftaey Heegelet CeBtraet 1: Ofle Samreet 'Mil have&: P&:yelit Cfitefi:eB efgreater than 
X (retiBeetl te iRe seMest S2.~~ Sll.~Q. 

(2) Hi&efy Hedgelet CBR1i=aet 2: One Centmet wiH-have a P&yeat ClfiteFiea efgpeater dt&B 
X (FeuBEled te the DeaFest Sl.S9) S19.9Q. 

(3) BiB:ary Hedgelet SeRW:et 3: ORe Ceftk&:et will ka~re a Payeut Cftterien efgreater tl!an 
x (Fetititletlte Q!e ae&fest sa.s~ S17.SG. 

( 4) BiRBfY HeElgelet Ceaaet 4: Qae Gefttraet y,rjJl ha·~e a Payew Critefiea ef 8fellteF d!.BB 
X ~FeHREied te tlle BeareK S2.S~ $1§.99. 

(5) 8iR81f HeElgelet Ceatmet S: ORe Ge"traet will h&:ve &: P&)'e'Yt GftterieR efgeater th&n 
X ft'atlflded te the Dearest S:2.S~ S 12.59. . 

(6) Binary Hetlgelet Ceaeet ~: Ofla.SeR&aet wm BB'/8 a Payeat GriteFieB efgt"l&tef tBBB * (feWitletl ta 1:Be aeorest $i!.S~ $19.99 

(7) 8inary Hedgelet Ceatf&et 7: Otte Ge8Ret will 'ha·te a Payeat GPitefiea efgreater t'haa 
X ~re\illded te the aearest i2.SG) $+.5Ch 
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(8) Biftary Hedgelet CeMF&et 3: Oae CeJHmet wm haYe a Payellt CBteFies efgpe&ter tfla& 
X (Petm.te.t te die aearest $2.59) SS.QQ. 

(9) BiB&ry HeElgelet Cesa:aet 9: Oae Cemmet 'Will have a Payellt CfiteAeB efgreeterthan 
*"(ree&eEI fie t:Re &eHEest U.S(}) $2.59. 

(10) :Rin&FY Hedgelet CeBtraet 19: <:Me Cea&et will BB"'I a Payeut Ctitefteft efgpeatSf 
than X (1'9Wlded: te the ttearest S2.SQ). 

(11) :Rie&Fy Hedgelet CeBtraet 11: Oae Cea1H:et will-luwe a Payeltt CfiteFiea efgpeater 
thaB * fi'etHuteEI te t:Re aeHEest Sl.S(}) + $2.50. 

(12) :R~ Medgelet CeBtfaet ll: ORe Cea1H:et Yl41l-kEF.re a Payeat Cfiteftes efgpeater 
tl:Hm X (reuadee te the tteat=el:it S2.SQ) + ss.oo. 

(13) Biaary Hedgelet Ce&aet 13: Otte 6eftft:eet ·.TJiU haTJe a Payeut Criterien efgreater 
dtaH x (M:~Btlee te the Bearest sa.sQ) ' S7.eQ. 

(14) Bi&ary Hedgelet CeR1H:et 14: ORe CEtftt:laet win have & P&y&Yt CfiteriBB of greater 
tlt&B X (rewuleEI te the Ae&fest Sil.§Q) + $1Q.Q9. · 

(15) Bi&ary Hedgelet CeRtFe:et 19: ORe CBBtmet will hM•e a Payest Cfilef:ies ef gt=eoter 
tftftfi X (te1Hl4ed te ~~ BeBFeSt $2.S~ + $1 iUQ. 

(16) :Si:&BII)" Hedgelet Cefttftlet 1 ': ORe CeBtmet will hM•e a Paye'St CPiteFiea ef gpeatel 
than* €ootta4ee te dte ae&fest S2.SQ} t $15.00. 

(17) BiBary HeEigelet CeHft:aet 17: ORe CeB&:oet v.ill fta.ye a P~&t CAteFiea ef gt=eateF 

1Ban x ~UBdeEl te the aearest sa.s~ ' st+.s9. 

(18) Bi&ary HeElgelet CeH=aet 13: Oae Cemmet w.ill h:a-.re a Payeat Ct=iteaea efgreeteF 
the X (teHR.ted te the Bearest $2.59) + S29.QQ. 

(19) 8iBafy Hedgelet Ce&traet 19: Ofte Ceft1H:et will ha·te a Payettt Ct=iteFiea efgpeater 
thaa X {raHA.tea te the &e&fest $2.S~ I S22.SQ. 

(20) Ill eaeh ease, ''*" SEfll&ls tllelast Geld priee Mtmde.t ~e the Dearest twe dellBfB aaa 
fifty etWs ($2.3Q), •Peperted by tAe 8emee 1'\~y. 

X- $27.50. 

X- $25.00. 

(1) Binary Hedgelet Contt:act 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 
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(3) Binary Hedgelet Contract 3: One Contract will have a Pavout Criterion of greater than 
X -$22.50. 

(4) Binary Hedgelet Contract 4: One Contract will have a Pavout Criterion of greater than 
X -$20.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X- $17.50. 

( 6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of weater than 
X- $15.00. 

(7) Binruy Hedgelet Contract 7: One Contract will have a Payout Criterion of greater than 
X- $12.50. 

(8) Binruy Hedgelet Contract 8: One Contract will have a Payout Criterion of weater than 
X-$10.00 

(9) Binarv Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X- $7.50. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of greater · 
than X - $5.00. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of greater 
than X - $2.50. 

(12) Binmy Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X + $2.50. 

(14) Binruy He4gelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ $5.00. 

(15) Binaey Hedgelet Contract 15: One Contract will have a Pavout Criterion of greater 
than X+ $7.50. 

(16) Binary Hedgelet Contract 16: One Contract will have a Pavout Criterion of greater 
than X+ $10.00. 

(17) Binazy Hedge1et Contract 17: One Contract will have a Payout Criterion of greater 
than X + $12.50. 
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(18) Binazy: Hedgelet Contract 18: One Contract will have a Payout Criterion of,ga:eater 
than X + $15.00. 

(19) Binazy: Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X+ $17.50. 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of m:,eater 
than X+ $20.00. 

(21) Binary Heds;elet Contract 21: One Contract will have a Payout Criterion of m:eater 
than X+ $22.50. 

(22) Binary Hedgelet Contract 22: One Contract will have a Payout Criterion of greater 
than x + $25.00. 

(23) Binarv Hedgelet Contract 23: One Contract will have a Pamut Criterion of greater 
than X+ $27.50. 

(24) In each case. "JC, eauals the last Gold price rounded to the nearest two dollars and 
fifty cents C$2.50l. as reported by the Source Agency. 

(g)-(o) 

(ii) -(iii) 

[Unchanged] 

[Unchanged) 

RULE 12.28-RULE 12.30 [Unchanged] 

RULE 12.31 SILVERBINARYHEDGELETCONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Silver Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) DAILY SILVER BINARY HEDGELET CONTRACTS, 1:25PM (ET) 
CLOSE 

(1) BMMY l!ledgelet CeMF&et 1: OM Cemmet \TJ4U have 11 Paye~ Ct=itefieB: ef greater tile 
X {reWldEMI ~ die Be&feSt MeR~ eems (l~ 199 eems. 

(2) BiBU)' HEMigelet Centmet 1: Oee Cootraet will 'have a Payew GH~IFiaB ef~eateF 1ih:B:H 
X (feWt.iee .te tiM aeMest tweaty emts (lQ)) 89 ee!Hs. 
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(3) :AiRacy Medgelet CBBtRlet 3: Oae CEmtmet vAll ha-.re a Peyeet CfitefieR efgMlter diaa 
X f!eHBileEI te t:Re B:l8fest tr.\•emy ee&ts f29}) 69 eeftts. 

(4) Binary HeEigelet Gemfaet 4: ORe CeRtfaet will have e Pa,relit CAtefiea efgpeater tiHm 
X (readeEi te liRe B:IBfest Wleftty eeats (29)) . 49 eeats. 

(5) :BiAmy Hedgelet Ce&tHet a: ORe GeBtFaet will have a Payem CriteFieR efgpe&ier diBB 
X (leUHEled te the Beafest lt•leRty eeata ~gn ag eeats. 

{6) BiBary Hedgelet CeRtFeet Ei: ORe CeRW:et "~NiH &a·;e a Payeut Q:iterieB ofgFeater tBM 
X (reaEie&te die ae&reSt twenty eeBts (29)). 

(7) Binary Hetigelet CeRife:et 7: ORe Ceatmet vJill h&:¥e e Payeut Gfite.AeB: efgreater than 
X (reliBded te the aearest twenty eents ~9)) I aQ eeMs. 

(8) BiBftfY Hetlgelet CeMF&et 8: ORe CeB:kset will have a Payeut CriteriOH of greater than 
X {fewded te the Deafest tweaty eeats (29)) • 4Q eeRts. 

(9) Binary Hedgelet Cefttfeet 9: ORe CeMF&et vAQ have a Pa)'elit ~f.greater tfi&B 
X (reu!ldeEl te the ReBfeSt twenty eeAts ~~) • 69 eea.ts. 

{1 O) :Bbwy Heilgelet CeatFeet lQ: ODe Geatraet will ha·;e a Payew CriteriOH ef§eiHeF 
t8aB X(~ the Re&fest P.veaty eeR!S (2~) 1 8Q eeM5. 

(11) BiBary Hedgelet Cefttfeet 11: ORe CeMf&et ·nilt h&¥e 8 Payelit Ct=itefieR BfgF88tet' 

tA&a X ('fetiB6eti te die B:e&flst tw:Mty-eeftts f20)) + 100 eeBts. 

(12) lR eeelt ease, "X" -t~B li&elast SiJ..o;ep Pt:iee 1'6U1Hled te the BeaR!St t\¥eaty eeats-t:2~, 
as repartee by the So\tl'ee t\geoey. 

(1) Biruuy Hedgelet Contract 1: One Contract wi11 have a Payout Criterion of greater than 
X-140 cents. 

(2) Binary Hedgelet Contract 2: Qne Contract will have a Pavout Criterion of greater than 
X - 120 cents. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 
X - 100 cents. 

(4) Binary Hedgelet Conttact 4: One Contract will have a Payout Criterion of greater than 
X- 80 cents. 

(5) Binary HedgeJet Contract 5: One Contract wi11 have a Payout Criterion of greater than 
X- 60 cents. 
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( 6) Binarx Hedgelet Cpntract 6: One Contract wi11 have a Payout Criterion of greater than 
X-40 cents. 

(7) Binary Hedgelet Contract 7: One Contract will haye a eayout Criterion of greater than 
X-20cents. 

(8) Binarv Hedgelet Contract 8: One Contract will have a Pavout Criterion of greater than 

(9) Binary Hedgelet Contract 9: One Contract will have a Pavout Criterion of m@ter than 
X+20cents. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X + 40 cems. 

(11) Binary Hedgelet Con1ract 11: One Contract will have a Payout Criterion of weater 
than X + 60 cents. · 

(12) Binary Hedgelet Contract 12: One Contract will have a PaYQut Criterion of greater 
than X + 80 cents. 

(13) Binary Hedgelet Conttact 13: One Contract will have a Payout Criterion of greater 
than X + 100 cents. 

(14) Binary Hedgelet Contract 14: One Contract wiJl have a Payout Criterion of greater 
than X + 120 cents. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion of greater 
than X + 140 cents. 

(16) In each case. "X" eauals the last Silver Price rounded to the nearest twenty cents (20>. 
as reoorted by the Source Agency. 

(g) -(o) 

(ii)- {iii) 

[Unchanged] 

[Unchanged] 

RULE 12.32-RULE 12.74 [Unchanged] 

[the remainder of this page is intended to be blank] 
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