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EXCHANBE 
OFC. OF THE SECRETARIAT 

June 18,2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 21ISI Street, N.W. 
Washington D.C. 20581 

RE: Rule Certifieatlon: HedgeStreet~ Amendment to Change Exchange Hours; Amend Definitions to 
Include 'Trade Day•; Amend Certain Uniform Terms Across Contracts; Amend Daily Payout 
Criteria for Certain Binary Contracts- Submission pursuant to Collllllission Regulation §40.6(a) 

Dear Secretary Stawick: 

Pursuant to Section Sc(c)(1) of the Commodity Exchange Act, as amended (the Act"), and §40.6(a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the "Commission") under the Act, 
HedgeStreet, Inc. ("HedgeStreet") hereby submits ro the Commission its intent to make the following changes 
effective beginning on Monday, June 23,2008: 

Extend the Hours the Exchance is Open.lor Tradjne 
An amendment ro the business hours for the Exchange represented by Rule 5.11. The current business hours for 
the exchange are from SAM to 3PM ET. HedgeStreet is going to extend its business hours and include an 
evening session from 6PM to 9PM ET on Mondays through Thursdays, starting on Monday,Jtm.e 23, 2008. 

Amend Definitions to Include ~Trade Day' 
An amendment to Rule 1.1 to include a definition for the term 'Trade Day'. 

Amend Certain Uniform Terms Across Contracts 
An amendment to certain terms that are uniform across an contracts represenred by Rule 12.1. 

Amendment to the Daily Payout Criteria for Certain Binary Contracts 
An amendment to the Daily Payout Criteria for the following seven (7) Binary Contracts: 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 

CRUDE On. BINARY CONTRACTS 
CURRENCY EXCHANGE EURIUSD BINARY CONTRACTS 
CURRENCY EXCHANGE GBP/USD BINARY CONTRACfS 
CURRENCY EXCHANGE USDIYEN BINARY CONTRACTS 
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RULE 12.24 
RULE 12.27 
RULE 12.31 

EXCHANI!E 

CURRENCY EXCHANGE USD/CHF BINARY CONTRACI'S 
GOLD BINARY CONTRACTS 
SILVER BINARY CONI'RACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are defined in 
Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are underlined. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions, 

HedgeStreet hereby certifies that the Contracts and the.clearing of the Contracts. including all rules defining the 
tenns and conditions of said Contracts contained herein, comply with the Act and the Commission Regulations 
adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone at (312) 
884-0171 or by · t tmcdermott@hedgestreetcom. 

CC: DMOSubmission@cftc.v:ov 
Jon Hultquist- CFfC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance - CFfC 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Inc. 
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EXHIBIT A 
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1.1 NIA N/A Amend Definitions to Include 
'Trade Day' 

S.ll NIA NIA Amend Exchange hours 

12.1 N/A N/A Amend Certain Uniform 
Tenns 

12.20 Crude Oil Daily/2:30pm ET Amend Payout Criteria 

12.21 EUR!USD Daily/3:00pm ET Amend Payout Criteria 

12.22 GBPIUSD Daily/3:00pm ET Amend Payout Criteria 

12.23 USDIYEN Daily/3:00pm ET Amend Payout Criteria 

12.24 USD/CHF Daily/3:00pm ET Amend Payout Criteria 

12.27 Gold Daily/1:30pm ET Amend Payout Criteria 

12.31 Silver Daily/1:25pm ET Amend Payout Criteria 
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6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 

6/23/2008 
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EXHIBITB 

Amendments to Rules 1.1, 5.11, 12.1, 12.20,.12.21~ 12.22, 12.23, 12.24, 12.27, 12.31 
(The following new Rule additions are underlined and deletions are ,\·tricken out) 

RULE 1.1 DEFINITIONS 

[Unchanged] 

(w) "Trade Day'' means the regular trading session on any given calendar date and the evening 
session. if any, on the immediately preceding calendar date. as specified in Rule 5.11. 

~~"Type" means the classification of a Hedgelet as a Variable Payout Hedgelet Contract or 
a Binary Hedgelet Contract. 

(y} W "Underlying" means the index~ rate, risk, measure, instrument. differential, indicator, 
value, contingency, occurrence, or extent of an occtrrrence the Expiration Value of which 
determines whether (and, in the ca..;;e of a Variable Payout Hedgelet Contract, to what extent) a 
Hedgelet Contract is in-the-money. 

~ fy) "Variable Payout Hedgelet Contract" means a Long Variable Payout Hedgelet Contract 
and/or a Short Variable Payout Hedgelet Contract. 

RULE 1.2- RULE 5.10 (Unchanged] 

RULE 5.11 HOURS FOR TRADING HEDGELET CONTRACTS 

The Market will be open for execution of your orders durin& a regular session from 8:00 a.m. to 
5:00 .l:QQ p.m. Eastern Standard Iime. an evening session from 6:00 p.m. to 9:00 p.m. Eastern Standard 
Time Monday through Thursday and during a regular session from 8:00a.m. to 3:00 p.m. Eastern 
Standard Time on Friday (eaelt, e: ''TtaEie Day,.~. with the exception of Market holidays. which will be 
announced on the HedgeStreet website at least 30 calendar days in advance. You may access account 
information and cancel any open orders while the Market is closed, but you may not enter or modify 
orders unless the Market is open. 

RULE 5.12- RULE 11.3 [Unchanged] 

RULE 12.1 TERMS THAT ARE UNIFORM ACROSS CONTRACTS 
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(a)- (d) [Unchanged] 

(e) DAILY CONfRACTS means a Series of Contracts that have a Payout Criterion based on!! 
value flle las* FepBHed le"lel of the Underlying derived by the Source Agency from market conditions 
expected to exist at the time the Contracts are listed and that have an Expiration Date within 24 hours 
~eB the same day ~at they are issued. 

(f) SPO'P COI'ITRA.CTS mellBS a Series ef Ceaw~ t:hat have a Payeat Cfitefiaa based en fh:e 
l&At repaHed leYel of the Uadeayittg ay t:he Seuree Ageaey BllS keve D:ft E~iratiOR Q!He BB til:r:e Elate aftef 
mey ftfe issaed. 

!t) ~ MONTHLY CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
on the last reported level of the Underlying by the Source Agency. Monthly Contracts have an 
Expiration Date that is no less than twenty one calendar days and no greater than thirty five calendar 
days from the date on which the last reported level of the Underlying is released by the Source Agency. 
Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal to the 
Last Trading Date of the current month . 

.(g} W WEE.KL Y CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
on a value the lest feJIBftee l&T.t<el of the Underlying derived by the Source Agency from market 
conditiOn$ expected to exist at the time the Contracts are listed. Weekly Contracts have an Expiration 
Date that is no less than four fi.¥e calendar days and no greater than seven calendar days from the date on 
which the contracts are issued last repeftedle•;el ef 1:l:ie Uatlerlying is feleasee ay tlte Sa ~:~:Fee AcgeRey. 
Unless otheiWise specified in these rules, this Series shall have an Expiration Date that is equal to the 
Last Trading Date of the current week. 

fhl ~ QUARTERLY CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying during the previous quarter as released by the Source 
Agency. Unless otheiWise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the current quarter as defined by the Source Agency. 

ill ffi BI-ANNUAL CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two quarters back as released by the Source 
Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the current quarter as defined by the Source Agency. For example, if the 
Source Agency reports a level for the Underlying every February, May, August and November, a Bi­
Annual Contract will have a Payout Criterion based on the level reported in May with the Expiration 
Value based on the level of the Underlying scheduled to be released in November. 

ill (It YEAR-END CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
on the last reported level of the Underlying by the Source Agency prior to the issuance date of the 
Contract. Unless otherwise specified in these rules, this Series of Contracts shall have an Expiration 
Date that is equal to the Last Trading Date of the current year. 

. . 
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!kl fiB) TWO MONTH CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two months back as released by the Source 
Agency. Unless .otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date of the current month as defined by the Source Agency . 

.ill tm) CYCLICAL CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying by the Source Agency. Unless otherwise specified in 
these Rules, this Series shall have an Expiration Date that is equal to the Last Trading Date of the 
current reporting cycle of the Source Agency. 

(m) W 4nt MEETING CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying at the time the Contract is listed from four ( 4) 
meetings back as released by the Source Agency. Unless otherwise specified in these rules, this Series 
shall have an Expiration Date that is the last of the FOMC meeting scheduled as defined by the Source 
Agency. For example, if the Source Agency reports a level for the Underlying on March 21st, a 4th 

Meeting Contract will have a Payout Criterion based on the level reported on March 21st and will have 
an Expiration Value based on the level of the Underlying scheduled to be released four (4) scheduled 
meetings from that date,.on September 18th • 

.(g} W DAMAGE CONTRACTS mean a Series of Contracts that have a Payout Criterion based 
upon the amount of damage estimates calculated and released by the Source Agency . 

.(g.}@) BJ .. WEEKLY CONTRACTS mean a Series of Contracts that have a Payout Criterion 
based on the last reported level of the Underlying from two weeks back as released by the Source 
Agency. Unless otherwise specified in these rules, this Series shall have an Expiration Date that is equal 
to the Last Trading Date. 

Uil ~ HAL TED MARKETS - In the event that any market irregularities are declared by the 
President of the Exchange, a Hedgelet market may be halted for trading, and an explanation will be 
posted on the HedgeStreet Notices section of the website within a reasonable amoWlt of time but no later 
than 24 hours after the initiation of the halt. 

{g) ~ CONTRACT MODIFICATIONS - Specifications shall be fixed as of the first day of 
trading of a contract. If any U.S. governmental agency or body issues an order, ruling, directive or law 
that conflicts with the requirements of these rules, such order, ruling, directive or law shall be construed 
to take precedence and become part of these rules. and all open and new contracts shall be subject to 
such government orders. 

RULE 12.2- RULE 12.19 [Unchanged} 
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RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged) 

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Crude Oil Binary Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows: 

{i) DAILY CRUDE OIL BINARY HEDGELET CONTRACTS. 2:30PM {ET) 
CLOSE 

{1) Binary Hedgelet Cea&et 1: OHe Ceatt:aet 'Will have a Payout Gritefiea af gpeatet= than 
X fret:mded te t:Be Heaft!St fifty eeAt5 ~SQ.3Q)) $4.50. 

{2) Binary H~let CeaH=aet 2: O.ae CaHtl'aet will ha¥e a Payeut Criteriatl efgpee:ter than 
X (rewtt!ett te the aearest fifty eeats ~$0.!0)) S4.QO. 

(3) 8iaary Hedgelet CeBtraet ~= Oae Cantfaet will ha\r.e a Payeut Criterion: efgpeater than 
X (ffit:meea te the Hear-eat fifty ees.ts (SQ.jQ)) $3.50. 

(4) 1!1insey Hedgelet Gafla:&et 4: Oae Geatmet vfill har.•e a P&:yetit Critefi&.B afgfeater th8:ft 
X (fauadeEl te the ael!f'est fifty eeats ($0.S~) $;J .QQ. 

(5) B1AftfY HeElgelet Ceatmet 5: OAe CeAt:Rlet r.vill haYe a Payeut Cfi~erieR efgreater than. 
X (fattAdee te the aearest fifty eems ($~SO)) $2.99. 

(6) liliAary Heegelet Ceatmet 6: ORe CeAH=aet will Bw<'e a Payettt CFiteriea efgreater tlum 
X EreaAdeEI te the ae&Fest fifty eeats €$9.59)) Sl.QQ 

(7) Bi.Bary Hedgelet CeaH=aet 7: Oee Cootmet vfill 'h8;lle a Pa:fEMit Criteria& afgreater th:&:e: 
x ErettAdeEI te ~~ ael!f'est fifty eems f$9.son SI.§Q. 

(8) 1!1iaary Hedgelet Callftet 8: ORe C8B:Haet ;villhtwe a Payaat Cfttet=iea ef~ter the 
X (rewuled te ~e Aearest fifty eeBts ($(),$9)) Sl.QQ. 

(9) Binary He4gelet CeRH=aet 9: Oae Cee:H=aet ;Yilllla·;e a Payeat CFite'fiea ef greater tk.m 
X freendedte ~e Ael!f'est fifty eeats ~SQ.SQ)) $0.50. 

(1 0) BiA817' J.Iedgelet GeAtraet 1 Q: Oae Cena:&et ·.vill fiave a Pa,reat Cftteriea ef greate£ 
than X Ere"Hfttied te the ae~t tiffy ee&ts ($9.!~). 

(11) BiR&FY Hetlgelet CaBtfaet 11: Qae CaAtf&et 'Wi1Htave a P&yetit Criterion ef gpeater 
thllft ~ tpeBftded t& tlte-aearest fifty eems ~SO.a~) + SG.SQ. 
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(12) 8mary Hedgelet CODtraet 1~: ORe CeiHF&et willluwe a P~a:t Cfitefiea efgreater 
t.RII:B X (reUHEie4}te the aeMeat Ei&y eems ($0.5{)}~ + $1.99. 

(13) 8iaary HeElgelet Ceo.tmet a: Oae Ceatt:aet will ha·te a Payea:t Ct=itefi8& Bfgf81ltef 

t.RilR X ~ed te the Re&feat §fty eeets ($0.50)) +-$1.30. 

(14) BiA&Fy HeEigelet Cemmet 14: One Cea&et will ka-ve a P~ut CJ:itet'iea efgFeater 
t;RM X {fe'lifttled te tile nearest fifty seam ~SQ. SO)) + $2.00. 

(15) :9iBary Hec!gelet Gontfaet 1 S: Oae Ceatmet will have a Payeat CFitlfiea ef greater 
thanK (~deEl te t:ke ae8fest B:fty eents-t$~>.SQ)) I $1.3Q. 

(16) 8in£1fY Medgelet Coatmet 16: ORa CeaB=aet r,.villlla't'e a Pa:yea:t CFitlfieR efgFeater 
tB.Ilfl X (re\IREled te the Be&fest fi&y eeets ($Q.SQ)) + $3~ 

(17) BineFY Hedgelet CeaB=aet 11: One Geawet will hwe a Pa:yettt Criterieft efgt=e&ter 
t:haa X (retnuleEl te the nearest fifty eeats (SQ.!~)+ $3.50. 

( 18) Biaar:y HeEigelet Ceatmet 18: One Cea&et ·.¥ill kwe 11 P11yettt Gritefi&R ef gt=ee:ter 
thEm X (rotmded te fiRe aeafleet B.~· eeats ($0.$0)~ + &:4.QQ. 

(19) Biaary HeEigelet C9Rtmet 19: ODe Ceawet will kwe 11 Payettt Gritet"iea efgpeeter 
tha& X {feWlded te the aeafeat fi&y eems (SQ.SQ)) • $4.30. 

(20) I& eaeh ease ahow, .. X .. eEfll&ls 1M lBBt Grade Oil Priee ftnmdeEI te die aeorest fifty 
eeo.ts ($0.5()) as reperteel9y lhe SeYfee Ageaey. 

X· $5.50. 

X- $5.00. 

X-$4.50. 

X- $4.00. 

X -$3.50. 

X- $3.00. 

(1) Binarv Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 

(3) Binary Hedgelet Contract 3: One Contract wilJ have a Payout Criterion of greater than 

{4) Binaty Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 

(S) Binary Hedgelet ContractS: One Contt:act will have a Payout Criterion of greater than 

(6) Binazy Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
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(7) Binazy Hedgelet Contract 7: One Contract will have a Pav:out Criterion of greater than 
X- $2.50. 

{8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of m-eater than 
X(- $2.00 

{9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of m-eater than 
X- $1.50. 

{1 0) Binary: Hedgelet Contract 10: One Contract will have a Paxout Criterion of sreater 
than X- $1.00. 

{11) Binary Hedgelet Contract 11: One Contract will have a Pavout Criterion of greater 
than X - $0.50. 

(12) Binazy Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X. 

(13) Binarv Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X + $0.50. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ $1.00. 

(15) Binary Hedgelet Contract 15: One Contract will have a Pavout Criterion of greater 
than X+ $1.50. 

(16) Binacy: Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X+ $2.00. 

(17) Binarv Hedgelet Contract 17: One Contract will have a Pavout Criterion of greater 
than X+ $2.50. 

{18) Binary HedgeJet Contract 18: One Contract will have a Payout Criterion of greater 
than X+ $3.00. 

{19) Binary Hedge1et Contract 19: One Contract will have a Payout Criterion of greater 
than X+ $3.50. 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ $4.00. . 

(21) Binary: Hedgelet Contract 21 : One Contract will have a Payout Criterion of greater 
than X+ $4.50. 
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(22) Binarv Hedgelet Contract 22: One Contract witl have a Payout Criterion of greater 
than X + $5.00. 

(23) Binarv Hedgelet Contract 23: One Contract will have a Payout Criterion of greater 
than X + $5.50. 

(24) In each case above. '?C' equals the last Crude Oil Price rounded to the nearest fifty' 
cents ($Q.SQ) as rmorted by the Source Agency. 

(g)- (o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged] 

RULE 12.21 CURRENCY EXCHANGE EURJUSD BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the EU.R/USD Binary Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY EURIUSD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) BiHIH'Y Hedgelet CeRMiet 1: Ofi&Gentmet •:;ill have a PayeYt Griterien efgreater t-BIHI: 
X (Fettfttietl te the BM"est 0.0020) 0.0160. 

(2) 'Qis~ J.IIEigelet Controot 2: ORe Cesaet wiH &a .. re a Payeat Cfitlfias &fgreeter tftftft 
X ffeUB:ded te the aeafest Q.QQ2Q) 9.Ql40. 

(3) Bi~·lleEigelet Gamraet 3: Ofle CeA:tf&et wiU. have a Payeut CfiteFies ef gpeater t:lum 
X ~Wlded te die aeaHst Q.Q~Q) 9.0120. 

( 4) BiAtUY Heegelet C81ltFaet 4: Ofte Ceatr-aet will ft&ye a Payeat Q:itlfiea of greater ll:tan 
X (t=etmtleEI te t;he aearest Q.QQil~ 9.0100. 

(5) Biaary H~gelet CeBtmet S: Otle Ceatfaet y.•ilJ aaye a PayeYt Cfiterion: efgFeeter ~8:11 
X (Eel:IBdeEl te the ae&Fest 9.0009) Q,gggg_ 

(6) 'QiB&ry Hedgelet Ceawet 6: One CeA:tf&et wiD aa"t"e a Payeut CriterieR ef8feater than 
X fFc:Mmtle8 te the Aeafest Q.Q020) Q,gQ(iQ. 

(7) 'Qiftary HeElgelet Cest:feet 7: ORe Ceatraet '+¥ill han a Payem Cfitefiea of greater ~Bil 
X (t=etmtleEI to the Re8fest 9.0020) 9.9949. 
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{8) BiAat=y HeElgelet Ceatfaet 8: 09e CeAtf&et w:iU ha.ve a Payeut CriterieAefgeatEif thaa 
X ~lllitletl te die aearest 9.9929~ Q.QQ~Q. 

(9) Biaary Hedgelet Ceee=&et 9: OM Cafttfaet "+'fil1 htwe e. Paye:at Gfiteriaa afgreeter t"Aan 
X (rawuleEl te ~e aeerest 0.9020). 

( 1 0) Binary He4gelet CeiHMet 1 Q: Oae Caatmet ¥1ilfhM'e e. Payeat Cftt:eriaa af greateF 
tft8:R X (fetm4ed te-~e aeal'est 9.992~ + 9.QQ2Q. 

(11) Binary-Hefigelet CeatFftet 11: Oae Ce"MF&et will save a Payeut CriterieA efgreaf:lf 
~aa X (t=ettelile& te .ae aettPest 9.9029) I Q.QQ4Q. 

( 12) 8iaar,y 1-ledgelet Cantraet 12: Ofle Ce&lmet wiU. have a Payeat Cfitlfiea efgreater 
1:h&a X (Fe\lfl<!ed ta the Ae&feSt Q.QQ~~ I 9.Q06Q. 

(13) BiAaty Hetlgelet Cewaet 13: 9Ae CeRk=e.et ·.viii have a Payel:lt CfitefieR efgFeaf:lf 
dw! X (Fel:laeed ta the aeftfest 9.9Q2Q~ + Q.Q08Q. 

{ 14) 8iBf!:cy' Hedgelet Caatraet ~4: ORe Cee:tFftet will he·-1e a Payeat Ct=iteFie& ef greater 
dum~ ft:ewEieEl te the Rearest 0.002~ + Q.QlQQ. 

(15) BiR&ry Hetlgelet Gamraet 15: Qae CeRk=Bet will have a Payout GFitefiea efgpeal:ef' 
t:Baa X ~l:lftded ta th&neftfest 9.QQ2Q) + Q.QI2Q. 

(16) BiAMY He&gelet GaBtraet 19: Ofte CeR&:aet will liave a Payeut CfiteFieR efgpeater 
than: X (rel:IREied te the aearest 9.9929) + Q.Ql4Q. 

(17) 9mary Hedgelet Centraet t 7: ()fie Ceatt:aet wiY ha· .. e a Payettt CfiteFie& efgt"eater 
than X (f6\iftdefi te the R88fest 0.0020) + 9-:Q1Ei9. 

(18) IB e&eft ease, ''X" ~tttds Ate last :I!U.Rt:USD priee rotmtiea te ~e e:eerest Q.QQ2Q as 
vepa:Fted by tlte-Settt=ee Ageaey. 

( 1) Binary Hedge1et Contract 1: One Contract will have a Payout Criterion of greater than 
X~0.0200. 

X-0.0180. 

X-0.0160. 

X-0.0140. 

(2) Binary Hed.gelet Contract 2: One Contract will have a Payout Criterion of greater than 

(3) Binarv Hedgelet Contract 3: One Contract will have a Payout Criterion of ueater than 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X-0.0120. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of ueater than 
X-0.0100. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of greater than 
X-0.0080. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 
X-0.0060. 

(9) Binazy Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.0040. 

( 1 0) Binazy Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X - 0.0020. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of greater 
than. X. 

(12) Binarv Hedge]et Contract 12: One Contract will have a Payout Criterion of greater 
than X + 0.0020. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X + 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X + 0.0060. · 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion of greater 
than X+ 0.0080. 

(16) Binary Hedge1et Contract 16: One Contract will have a Payout Criterion of greater 
than X + 0.0100. 

(1 7) Binarv Hedgelet Contract 17: One Contract will have a Payout Criterion of ereater 
than X + 0.0120. 

( 18) Binarv Hedgelet Contract 18: One Contract will have a Payout Criterion of greater 
than X+ 0.0140. 

(19) Binary Hedgelet Contract 19: One Contract will have a Pavout Criterion of greater 
than X+ 0.0160. 

- 12-
311 S. WackerDIIW 
SUb2875 
ChieeGo, IL 1101101 
llll: 31:2.884-0100 



Hadgastreet. 
EXCHANI!E 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ 0.0180. 

(21) Binary Hedgelet Contract 21: One Contract will have a Payout Criterion of greater 
than X + 0.0200 

(22) In each case. ••:x,. equals the last EUR/USD price rounded to the nearest 0.0020 as 
reoorted by: the Source Agency. 

(g)-(o) 

(ii)- (iii) 

[Unchanged] 

[Unchanged) 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONfRACTS 

(a) -(e) [Unchanged] 

( t) PAYOUT CRITERION - The Payout Criterion for each Contrac~ will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the GBPIUSD Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GBPIUSD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Qinary HeElgelet GeAtfaet 1: Oae GeHtraet ·Hill have a Paye11t Criteriea efgt=e&t8f ~a& 
X (rettAee~ ta t:Be &IIH'est 0.0020) 9.9169. 

(2) Biaaty Hedgelet Ca&tmet 2: Oae Ceatfaet 'J.~lt ha•;e a Paye11t CriterieA ef greateF t;ftaB 
X (rettAeeEI ta the BeBPest 0.0020) 9.G149. 

(3) 8iiwy HeEigelet Caneet 3: OAe CtiiHFaet willlla'f•e a Payaat Caterien efgeatw dt&B 
X ~RC.ted te the aetWeat Q.QQ1~ 0.0120. 

( 4) 8iMPY .Wedgelet GeHwaet 4: ORe Geatmet win Nave a Payeut Cfttefi:eft ef gpeater than 
X ~faundeEI te the Aeerest Q.0020) 9.9199. 

( 5) :Binary Hedgelet CeAtNet 3: Oae Cenwet will h:f11tre a Paye-at CateR:ea ef greatw th&B 
X ft:el:tBded te the AeBPest Q.OOOO) 9.998Q. 

(6) Biaary Hedgelet CeetHet 6: ORe Cefttfoet vfill have a Payeut Critefiea efgreater tha:R 
X (fEMHMleEI te the ae&fest 0.0~9) 9.QQC90. 

(7) "8in!H)' Hedgelet C8Btmet C/o: Oae Ce&waet vAll haYJe a Payeat Caterien ef gt=eater than 
X (feendeEI tethe aeftfeet Q.Q020) O.QQ4Q. 
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(8) 8ifH1fY Wedgelet Ceatraet 8: ORe Cestmet wiU Be.ve a Payeut Griteries efgpe&tet' I:R&B 
X (1'6UBEled ta--the se&fest Q.QQ29) Q.QOOO. 

(9) BiRfH?Y Hedgelet CeHtmet 9: ORe Ceslftlet will fta:•.;e a Payest Critefies efgreatet' 111M 
X (1eBB6ed tathe :&eMeSt 9.992~. 

(10) Biaacy Hedgelet Cestfaet 19: OM Gaatraet will :ftave a P&:1retlt CA:teB.aa afgreater 
thaD X (fe\Hltled te ~~ Bel!fest O.Q~O) + 9.9929. 

(11) BiBary HeElgelet CestFa:et 11: Oee Ceatmet vlill have a Payeat Ct=itefie:& afgreater 
than X (fe'H:fttied te t:Be ReBfest O.O~Q) + 9.9949. 

(12) Biuary Hedgelet Ceswet 12: Oee CeHtraet witt "hw:e a P~relit CRteftea afgreat&F 
tftan X (te1mded te the nearest O.Q9~~ + 9.99~9. 

(13) Biuary Hetlgetet Ceetfaet 13: O:&e Ceatmet ·:All "ha·:e a Payeat Cftteaea afgreater 
than X (Patm:tleEI te lke flellfest O.OOOQj + 9.QQ80. 

(14) BiBaFy Hedgelet Geatfaet 14: ORe CeRtfae*'-Willluwe a Payaut CfiteFies efgreatet' 
than X (t'auadetl ta the nearest 0.0020) • Q.Ol 00. 

(15) 8iR8:1}' Hedgelet Gemraet 1-5: ORe CeRtNet will &ave a Payout GritefieR efgpeatw 
th~m x (l81:1B.dee te tile seltfest o.092Qj + 0.0120. 

(16) Biaary Hedgelet Ceftft:ftet 16: ORe Ceet:met will have a Payeat Q:iteFiee ef greeter 
~X (Pa\Hltlee te t:fte searest O.Q020) + 0.914~. 

(17} 8isary Ueegei~Geatraet 17: Oae C&Btfeet ·.vilt ha'le a P~ut Criteaea efgreater 
than X (l8tmEled te *e searest o.o~~ + 9.0leQ. 

(18} In eaet. ease, "X" 8flH&Is the last GBP/US9-pfiee re\HldeEI te t:Be Re&Fest 0.0020 as 
feParteEI 9y I:Re Sewee Ageuey. 

X-0.0200. 

X-0.0180. 

X-0.0160. 

X-0.0140. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of;eater than 

(2) Binazy Hedselet Contract 2; One Contract will have a Payout Criterion of greater than 

(3) Binarv: Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 
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(5) Binazy Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X-0.0120. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
X- 0.0100. 

(7) Binary Hedgelet Contract 7: One Contract wiU have a Payout Criterion of greater than 
X-0.0080. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of gr:eater than 
X-0.0060. 

(9) Binarv Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.0040. 

(1 0) Binary Hedge1et Contract 10: One Contract will have a Payout Criterion of greater 
than X- 0.0020. 

( 11) Binazy Hedgelet Contract 11: One Contract will have a Payout Criterion of greater 
than X. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X+ 0.0020. 

(13) Binarv Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X+ 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ 0.0060. 

(15) Binary Hedgglet Contract 15: One Contract will have a Payout Criterion of greater 
than X+ 0.0080. 

( 16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X+ 0.0100. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X+ 0.0120. 

(18) Binarv Hedgelet Contract 18: One Contract wilt have a Payout Criterion of greater 
than X+ 0.0140. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X+ 0.0160. 
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(20) Binaty Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ 0.0180. 

(21) Binary Hedgelet Contract 21 : One Contract will have a Payout Criterion of greater 
than X + 0.0200. 

(22) In each case. ''X" equals the last GBP/USD price rounded to the nearest 0.0020 as 
reported by the Source Agency. 

(g)- (o) 

(ii)- (iii) 

[Unchanged} 

[Unchanged] 

RULE 12.23 CURRENCY EXCHANGE USDNEN BINARY.HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the USD/YEN Binary Hedgelet Contract, the 
Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USDIYEN BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) 8iaary HeEigelet Centfaet 1: Oae Ga:At:Net ·.vtll har;e 8 Payeut Criterian of gr:e&t8f 1:h:IHl 

X (FeundeEl ta the aearest Q.2Q.) I.e9. 

(2) 8iAary Hedgelet CeMF&et 2: ORe CeaK:Bet will lia...-e a Payeut Criteriea efgfeater theft 
X--~ed ta the awest 9.:2Q.) 1.49. 

(3) Bitt~· HeEigelet Ce&1Rlet 3: Ofte CaMF&et vriU h&Ye 8 Pa~~eut Gfiterieft efgreater thM 

X (fawttied te the aeateet Q.lQ~ 1.2Q. 

( 4) BiRat=y r.leEigelet Camraet 4: One Ceatfflet will &a·;e a Payeut GrileAea ef greater tfti!B: 
X (reWlfleEite the AeaFest Q.29~ 1.00. 

(5) Biaary H:e4gelet Centraet S: ORe Ceetfeet will have a Pa,re:Yt GA:lerieH afgpea:tE!f t;Bflfl 
X (reUflded te the aeat=eat 9.29} 9.80. 

(6) Biaary Uedgelet CaiHfeet Ei: Oee CeB:tmet will have a Payeut Q:itefies. efgFeater th&:R 
X: (reaaeeEI te the aearest 9.29) Q.tiO. 

(7) Binftt'Y HeEI:gelet Caatfaet 7: ORe Cammet YAH ha ... •e a Payeat CfiterieH of greatE!f IBm 
X (roooeeEl te die &eafest 9.29) 0.40. 
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(8) Biftary Hedgelet Ce&HHt 8: GRe C91ltfaet v:iU aeNe a Paytm.t Critefiea. ef gpee.ler ikBB 
X (retmded te the aeS:Fest Q.2Q) 0.29. 

{9) 8in8:fY Hedgelet Cana:&et 9: Ose Sentmet ·.viti ha•.re a Payeut CfiteriaB afgveater tih&B 
X (reUBdeEI ta the &eS:Fest Q.20}. 

(1 0) 8ittary Hedgelet GeHft=aet 1 Q: Oae Car:rtraet witt have a Payeut Criteriea efgpeater 
diflft X (ratmdetl te fihe a.ellf88t 0.20) + 0.29. 

( 11) 8ittary Hetigelet Ganweet 11 : O&e Sentmet ... ,m ha'le a Payeat Criterion af gpeat8f 
tfiB:ft X (reunded *e ~e a.e&Hst 9.20) + 0.40. 

{12) Biaary HeEigelet Contmet 12: oRe CefltE&et ·.viU ha'le a P&yaat Cfiteri:aH oi?g:Featef 
$ft11 X ~eEl to the aeftfest 9.2Q) + 0.80. 

(13) Binary Hetlgelet Cemmet 13: One CeaHB.et will have a Payeat CfiteFi.eR efgreater 
thas x (f8Meed te the netlfe9t 9.2~ + 9.80. 

( 14) BiRaey Qeagelet Ceatraet 14: ORe CeRtH:et will ha·1e a Payeat CfiteFi.eR ef greater 
tih&R X (rea&ded to the-AeMeSt Q.i!Q~ + 1.00. 

(15) 8iMfy Hedgelet CeMr&et U: ORe CoHtmet win har;e a. Payeat CfiteriaR efgreet8f 
tha& X (I'otattieEl te die Be&fest 0.20) + 1.29. 

(16) BiBery HeElgelet Cootraet 16: Oae Ceeaet will have a Paye~:tt Cetefiea efgreater 
t:h&B X {FetiB:tied to the Reerest 9.2Q~ + 1.4Q. 

(17) Binary :Heegelet Cee&et 17-: 0He GaRa:&et will have a P&¥mJt CriterieR efgpeet8f' 
thaa X (fetmtieEl te t&e Beftfeet 0.20) + 1.60. 

{18) IR eeeh e&Be, "X•' equals the last USQ/YSN pfiee reuadeEl te the ReS:Fest Q.2Q as 
fe.tJeAea ey the So\WE!e A:gea:ey. 

X-2.00. 

X-1.80. 

X-1.60. 

X-1.4Q. 

(1) Binaty Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract witt have a Payout Criterion of greater than 

{3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 

( 4) Binary Hedgelet Contract 4: One Contract wiJl have a Payout Criterion of greater than 
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(5) Binazy Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X-1.20. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
X-1.00. 

(7) Bincy Hedgelet Contract 7: ·One Contract will have a Payout Criterion of greater than 
X-0.80. 

(8) Binary Hedgelet Contract 8: One Contract will have a Pay:out Criterion of greater than 
X-0.60. 

(9) Binazy Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.40. 

(1 O) Binarv Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X- 0.20. 

( 11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of greater 
than X. 

(12) Binary Hedgelet Contract 12: One Contract wilt have a Payout Criterion of greater 
than X + 0.20. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X + 0.40. 

( 14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X + 0.60. 

(15) Binary Hedgelet Contract 15: One Contract will have a Pay:_out Criterion of greater 
than X + 0.80. · 

(16) Binaty Hedgelet Contract 16: One Contract wilt have a Payout Criterion of greater 
than X + 1.00. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X + 1.20. 

(18) Binazy Hedgelei Contract 18: One Contract will have a Pay:out Criterion of greater 
than X + 1.40. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X + 1.60. 
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(20) Binary Hedgelet Contract 20: One Contract wiJl have a Payout Criterion of greater 
than X+ 1.80. 

(21) Binary Hedgelet Contract 21 : One Contract will have a Payout Criterion of ueater 
than X+ 2.00. 

(22) In each case. ''X', ~uals the last USDNEN price rounded to the nearest 0.20 as 
reported bx the Source Agency. 

(g)- (o) 

(ii) -(iii) 

[Unchanged] 

[Unchanged] , 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the USD/CHF Binary Hedgelet Contractt the 
Payout Criteria for the Contracts will be set as follows: -

(i) DAILY USD/CHF BINARY CONTRACTS, 3 PM (ET) CLOSE 

( 1) Binary H~elet GeMF&et 1: Ose CeMfliet will a&"+·e a P~t Criteriafl '* gr-eatef than 
x ft=eweli ~e die Beafes~ 0.0020) 0.0160. 

(2) Biaary Hedgelet Cont:Feef--2: Ose Cea&et will 'haw a P~ut Criterion of greater thftft 
X ~wwulee te t'fte aearest Q.Q~~ 0.0140. 

(3) BiHery Hetlgel~ CeiHFaet 3: One Cantraet vliHfta·re a Pay-eat Q:itefiea efgpeeter U:iaa 
X fpeUBdeEI te the neftfe5t 0.092~ 9.9129. 

( 4) 8inary HeEigelet Ceatraet 4: 0Ae Cea&et will H.ave 8 Payol::lt Critefien ef greater th8ft 
X Ereut1ded te tfte Aeat=est Q.~~ O.QlQQ. 

{5) Bisary Ileligelet Gefltfaet S: 9Ae Cea&at ·.viii ft&ve 8 Payeut CriterieA efgrealer ~eR 
X b'BUfldee te the aeftfest G.O~Q~ 9.0080. 

( 6) 8iaary Hedgelet G&A~aet fi: Oae Gentfaet will "hw.·e a P8¥9Yt CPiterien ef greater tBeR 

X (reutitled: te die aear:est 0.0020) 0.9Ge9. 

(7) Qia8ff He&gelet Ceawet '7: One Ganeet will a&¥e 8 P6:)'(ftl:t Cfiteriea of gf&\ter thM 

X (retmded te the Heftfest Q.0020) Q.994Q. 
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(8) 8iaary Hedgelet Cafttfaet 8: Oae Gaawet will M7,.11 Payeut Gritefiaa afgreatm: thaa 
X (rel:lAeellle Qle aem:est O.QOO~ 9.~Q. 

(9) Biaary HeEigalet Ce:Riraet 9: One GeaH"eet will lla:v<e a Payawo C:Fitefiett afgreatef than 
X (reuatlae ta Qle &l&fest O.Q009t,-

(10) 8iBaey Hedgelet Cefttfaet 10: Oae Gafttfeet ·.·All have 11 Payout Ct=ite:Fiea efgpeater 
than X {lettaElee te ~~ &eMest 0.0~~ • 9.9Q2Q. 

· (11) lli:Bary HedgeJet Cea&-aet 11: Oae Cantfftet ..-All have a Payaut Gfite:Fiea afgpe!HeF 
than: X ffeYAeeEI ta ~ Bellfest 0.00~9) '"9.9Q4Q. 

(12) Biaaey Hetigelet CaftH'aet 12: One-Ceaft:aet will l'la;<e 11 Payaat Cfit8Aea. efgreater 
than X (rettAtleEI te Qle eeflfest 0.0029) • 9.QQfiQ. 

(13) 8ieary Hedgelet Ceaft:aet H: Oae CaHtmet will h&¥e 11 Payeut Criteri&A efgreater 
Qlflft X freUBdeEl te the tte&fest 0.0~0) .P. 0.0989. 

( 14) Biaary Wellgelet Cootmet 14: Oae Ceatfaet 'Will have-a PayeYt Catefien of greatev 
~&B: X (reUHeeEl ta fke aellfest O.OQ2Q) + Q:G199. 

(15) BiHat;' Heelgelet C9B:tmet 1 S: Oae CeeB:aet will han a :Paye\H Cfitefi:e& of greater 
Ql&:R X (reunded to the aeaHSt Q.QOO~ + 0.0120. 

(16) BiH!lfY WeElgelet Gootmet 16: ORe Cea~ will he•fe a Pe:yellt CfiteB:ea of greeter 
theA X ffeYBEieEI te-the nearest 9.992~ + Q.Ql40. 

( 17) 'Bieary Uetlgelet Cootraet 17: Oae Cermaet vfill have a Peye:t~t Cfiterien of greater 
theft X (FeMee8 te tlle nearest 0.992!~ • Q.QteO. 

( 18) Ia ee:e& ease, "X" equals the last USQ,'CIQi' 13fiee rounded te t8e aeMest 0.00~0 as 
repet=teEI ay the Sow-ee Ageaey. 

X-0.0200. 

X-0.0180. 

X-0.0160. 

X-0.0140. 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of greater than 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 

(3) Bincu:y Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 

(4) Binarv Hedgelet Contract 4: One Contract will have a Pa)':out Criterion of greater than 
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(5) Binary Hedgelet Contract 5: One Contract will have a Pa)!OUt Criterion of sreater than 
X-0.0120. 

(6) Binru:y Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
X-0.0100. 

(7) Binru:y Hedgelet Contract 7: Qne Contract will have a Payout Criterion of greater than 
X-0.0080. 

(8) Binarv Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 
X-0.0060. 

(9) Binarv Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X-0.0040. 

(10) Binary Hedgelet Contract 10: One Contract wiJl.have a Pavout Cri.terion of greater 
than X- 0.0020. 

(ll) Binary Hedgelet Contract 11: One Contract will have a Pavout Criterion of greater 
than X. 

(12) Binary Hedgelet Contract 12: One Contract wi11 have a Payout Criterion of greater 
than X+ 0.0020. 

(13) Binary Hedselet Contract 13: One Contract will have a Payout Criterion of greater 
than X + 0.0040. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ 0.0060. 

(15) Bin&yHedgelet Contract 15: One Contract will have a Payout Criterion of @Cater 
than X+ 0.0080. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X+ 0.0100. 

(17) Binazy Hcdgelet Contract 17: One Contract will have a Payout Criterion of greater 
than X+ 0.0120. 

(18) Binary Hedgelet Contract I 8: One Contract will have a Payout Criterion of greater 
than X+ 0.0140. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X+ 0.0160. 
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(20) Binazy Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X+ 0.0180. 

(21) Binary Hedgelet Contract 21: One Contract will have a Payout Criterion of greater 
than X+ 0.0200. 

(22) In each case. ~'X" equals the last USD/CHF price rounded to the nearest 0.0020 as 
reported by the Source Agency;. 

(g)- (o) 

(ii) -(iii) 

[Unchanged] 

[Unchanged] 

RULE 12.25- RULE 12.26 [Unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a)- (e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Gold Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) DAILY GOLD BINARY CONTRACTS, 1:30PM (ET) CLOSE 

{1) BiRary HeEigelet CeRtt:aet 1: Qae Ceatmet vAll ha·te a P&yEM:tt CA:tefieR efgpeate~ tha:B 
X (rel:Hlfled te the aearest $:2.59) $22.sg. 

(2) Biaary Hetigelet Ceaweet ~= ORe Ceatlftet will have a PayeU:t Cfltefiea efg~e&ter tiRIIB: 
X (rel:tBtieEl te $e AeaHSt s~.SQ~ $lQ.QO. 

(3) 8iBery Hedgelet Geatfaet 3: ORe CeRtreet willlmve a Payeut CfiteFieR efgfe&ter tfian 
X (:rel:l:lldee te ~e RMPI!st $2.50) 517.50. 

( 4} 9iBary Hedgelet Ceaft:eet 4: ORe Ceatmet will have a P&yeYt CatlfieA ef greeter tlian 
X (taWlt'leEl te d.e aeBPest $2.50) $15.~ 

(5) Biaary Hedgelet CeMF&et §.: Oae CeARet T,.·Alllta•~e a Payeut GritefieB efgH~ef dum 
X (rellftf:leEI te tee aearest $:2.5Qj $l2.JQ. 

(6) Biflary HeEigelet Cefltfeet 6: ORe Cetttfaet vAll have a Payel:lt Cfi.teriefl ef greater tftat1 
X (letmtletl te tiM ae&reSt $:2.S9) ilQ.OO 
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(7) BinaEY Weagelet Ceatmet 7: Oae Cea&et yfill hEWe a Payettt CPiterieB: of greater th&R 
X (retiAfieEl te the nearest $2.99) S7.~Q. · 

(8) Binary Hefigelet Ceatmet 8: Oae CeM=aet ·will han a Payeat CritefieB: of greater th8:t'l 
X (reYRfieEl te ~ aearest $1.§~ $§.QQ. 

(9) 8iaaf)" Heagelet Coatfaet 9: Oae Ce&tHet :v.•ill ha'fe a Payeat CatefioB: of greatet= thflfl 
X (t=8W'ltied te the aeaHst Sil.!G} $2.SQ. 

(10) Biaa:ry HIEigelet Ce:litfftet lQ: Oae Contfaet will l!w.·e a Payem Criterion efgpeat8f' 
· tlla:n X Et=eYRded te the ne~st $2.§~. 

(11) Biftery HeElgelet Cea&et ll: OB:e Gefltfaet willltwte a Payel:lt Cfitefiee ef greater 
1MB X (feundetl te the se&rest $2.50) 1 Sl.§Q. 

(12) 8ia&FyHE!Eigelet CeMfe:et 12: One Coatraet will M.v=e aPayom Gf'itefiee efgreater 
tl:um X (retmtleEI te the &earest $2.50)"'" U.QQ. 

(13) Bi:Bary Hed:gelet Ceetmet 13: ORe CeMfe:et will heve a Payetlt Cfitet=iee efgreater 
thiHI: X (romdeEl te lhe eea£est $2.50) • $7.SQ. 

(14) BiB:I!I'Y Hedgelet Ceatf&et 14: OB:e Cofttraet ·.vill hav=e a Payottt Cfitet=iee efgreater 
tltaa X (rounded te tlie ReB:I'est $2.50} + SIQ.QQ. 

(I 5) Bia&FY Hedgelet Gel:lft=Mt lj: Oae Coat£aet ..-AU have B: Payattt Gritefieft efgt=Mter 
th8& X fre\HMied te the Rearest Sil.iQ) +- $12.50. 

(16) Qiaarcy Hedgelet Ceatmet 1 (;; Oae Ceek'&et will haYe a Payeat Critefioa of greatef 
thB:a X (t=e&ed to the AeaHst S2.§'Q) '"$15.00. 

(17) BiAftf)' Hefigelet Ceetmet 17: Oae CeatfB:et ·.viii have a Pa:yeat Cfitet=iee af:greater 
thtm :X. (reafttlellle tiM a.earest $2.50) • S 17.§Q. 

(18) Biasry Hedgelet Gaalfllet 18: Oa.e. Contmet will "Rave B: Payeut Cfitefioft ef gpeater 
t:ft8B: X (reunded te *' Be£West $2.SQ) + $~Q.QQ. 

( 19) 'Qiesry Hedgelet CeAB=aet 19: OB:e Geat:F&et "Will ha·re a Payettt Critet=ioB: of gFE!atet 

than X ~liBEled to the fteewest $2.50) "'" $~.99. 

(20) 1ft eaeli ease, "X" eEtlJ:&IB tke last Geld p!'iee f6liflded ~e tile eeEH"est twe 14ellllfS l1lltl 
fift:y eeets ($2.5~~ as fel'eftee hy the Sewee Ageaey. 

X- $27.50. 
(1) Binaty Hedselet Contract I: One Contract will have a Payout Criterion of greater than 
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(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 
X- $25.00. 

(3) Binarv Hedgelet Contract 3: One Contract wi11 have a Payout Criterion of greater than 
X- $22.50. 

( 4) Binaty Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 
X-$20.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of greater than 
X- $17.50. 

(6) Binary Hedgelet Contract 6: One Contract will have a Pavout Criterion of greater than 
X- $15.00. 

(7) Binarv H edgelet Contract 7: One Contract wilt have a Payout Criterion of greater than 
X- $12.50. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 
X- $10.00 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of greater than 
X- $7.50. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X - $5.00:. 

( 11) Binary Hedgelet Contract 11 : One Contract will have a Payout Criterion of ~geater 
than X - $2.50. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X. 

(13) Binazy Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X+ $2.50. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X+ $5.00. 

( t 5) Binazy Hedgelet Contract 15: One Contract wilt have a Payout Criterion of greater 
than X+ $7 .50. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion of greater 
than X + $10.00. 
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(17) Binarv Hedge1et Contract 17: One Contract will have a Payout Criterion of greater 
than X+ $12.50. 

(18) Binary; Hedeetet Contract 18: One Contract will have a Payout Criterion of w-eater 
than X+ $15.00. 

(19) Binary Hedgelet Contract 19: One Contract will have a Payout Criterion of greater 
than X+ $17.50. 

(20) Binary Hedgelet Contract 20: One Contract will have a Payout Criterion of greater 
than X + $20.00. 

(21) Binarv Hedgelet Conttact 21: One Contract will have a Payout Criterion of greater 
than X + $22.50, 

(22) Binarv Hedgelet Contract 22: One Contract will have a Payout Criterion of greater 
than X + $25.00. 

(23) Binary Hedgelet Contract 23: One Contract wilt have a Pavout Criterion of greater 
than X+ $27.50. 

(24) In each case. "X~~ eauals the last Gold price rounded to the nearest two dollars and 
fifty cents ($2.50). as re,ported by the Source Agency . 

(g)- (o) 

(ii)- (iii) 

[Unchanged] 

. [Unchanged] 

RULE 12.28- RULE 12.30 [Unchanged] 

RULE 12.31 SILVER BINARY HEDGELET CONTRACTS 

(a) - {e) [Unchanged] 

{t) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Binary Contracts are initially issued. For the Silver Binary Hedgelet Contract, the Payout 
Criteria for the Contracts will be set as follows: 

(i) DAILY SILVER BINARY HEDGELET CONTRACTS, 1:25PM (ET) 
CLOSE 

(1) Bit1ary 1-.leEigelet Cenft:aet 1: ORe CaM=eet will 1HLYe a Payeet CHterien afgFeB:ter thaa 
X (Fel:lftdes te t:Be neatest PlvreMf eents ~~~ 1 QQ eems. 
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(2) Binary HeEigelet Ce&fHet 2: Ofte Coftt:faet ·:;ill have a Paye1:1t Griterien of greater theA 
X (retmdeEI te ~ aearest twemy eeats (2Q)) ~eents. 

(3) Bi:B:aey Hetlgelet CtmH8et ~: Qae Cemraet w-ill "ha:.re a Paya1:1t Calefiaa aF greater than. 
X (retmeed la !:he B:e&FeSt twenty eea~ (:a~) tiQ ee&m. 

( 4) Binary Hedgelet CeMF8et 4: OM Ceatraet vli114\ave a Paye'\H CHtefies af.greater thea 
;x (re~EieEI ta tile He&FeSt tv.·eaty eeats (2~) 49 ee&tB. 

(5) Binary HeEigelet CeaMiet 9: Oae Camraet vlill luwe a Paya1:1t Ct=itefie&-efgreater thaA 
X: (reltflEieEI te t;Re HNPest tweaty eeats ~9}) 29 eeA:tB. 

(6) BinElFY Hedgelet Cona:aet a: Oae Ca:&f:Rlet willluwe a Paye'\H Ct=iteRBB afgreater than. 
X (rowtded te t"ke Re&Hst 1We&ty etm:ts (20)). 

(7) Biaar,y HeEigelet GeRtmet 7: Ofle CeafHet wiUk!We a Plt)'ou.t CfiteFieR efgt=eat8f' tftB:B 
X ~eEl te the aearest PI'Jeat;y eats (2<») + 20 e~ 

(8) Biaery Heegllet Cemraet 8: ORe CeaB:aet ·.v4111Mve a Payout GfiteFieR of gre8:t8f' t;RB:A 
X (FEI~Elea ta tfte Ae&fest twenty eents (29)) 1- 40 eeM9. 

(9) BiAar)' Heegelet Caaw~t 9: Oae COAR:et will he¥e &Payout Criterien ef greater t"hB:R 
X (f&!HlfleEl te tfle-&et\fest P.·+'eaey eMts (l~) + 60 eems. 

(l 0) Qieary WIEigelet Cofttfaet 19: Oae QeeB=&et wiD have a Payeat CfiteFies efgfeater 
thB:R X €m'tlfld:ed to the n:earest Piveety e8Hts (2~ + 80 eems. 

(11) Binm:y Hedgelet Comraet 11: Oae Ce&fHet ·Hill ha-t<e a Pay9Ut CFiteFies ef greater 
t1Ie:H X freuntled to the BeRst P.veety eeHts (2~~ 1- 100 eents. 

(12) 1ft eaeh eaBe, "XH eq1:18ls the last Silver Pfiee re'ttB:eeEI ta tiRe nearest twenty eeats (2Q), 
as F8f'eftetl by the Souree t'tgeAe;y. 

(1) Binary Hedgelet Contract I: One Contract will have a Payout Criterion of greater than 
X - 140 cents. 

(2) Binazy_ Hedgelet Contract 2: One Contract will have a Payout Criterion of greater than 
X - 120 cents. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of greater than 
X - 100 cents. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of greater than 
X-80 cents. 
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{5) Binary Hedgelet Contract 5: One Contract will have a Pavout Criterion of greater than 
X- 60 cents. 

(6) Binar.y Hedgelet Contract 6: One Contract will have a Payout Criterion of greater than 
X-40cents. 

(7) Binary Hedgelet Contract 7: One Contract will have a Pay_out Criterion of greater than 
X-20cents. 

(8) Binazy Hedgelet Contract 8: One Contract will have a Payout Criterion of greater than 

(9) Binary Hedgelet Contract 9: One Contract will have a Paxout Criterion of greater than 
X+ 20cents. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of greater 
than X + 40 cents. 

(11) Binary Hedgelet Contract 11 : One Contract will have a Payout Criterion of gr:eater 
than X + 60 cents. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion of greater 
than X + 80 cents. 

( 13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of greater 
than X + 100 cents. 

(14) Binary: Hedgelet Contract 14: One Contract will have a Payout Criterion of greater 
than X + 120 cents. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion of greater 
than X + 140 cents. 

{16) In each case. "X" equals the last Silver Price rounded to the nearest twentv cents (20), 
as rc;,ported by the Source Agenc):. 

(g)-(o) 

(H) -(iii) 

[Unchanged] 

[Unchanged] 

RULE 12.32- RULE 12.74 [Unchanged] 

{the remainder of this page is intended to be blank] 
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