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May 14,2009 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 21st Street, N.W. 
Washington D.C. 20581 

Z06l Mall ~i fi[Tl 8 SS 
. . 

RE: Rule Certification: HedgeStreet® Amends the Payout Criteria and other provisions for 
Certain Existing Variable Contracts and- Submission pursuant to Commission Regulation 
and 40.6(a) · 

Dear Mr. Stawick: 

Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended (the Act',), and 40.6(a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the "Commission'') under the 
Act, HedgeStreet, Inc. ("HedgeStreet") hereby submits to the Commission its intent to amend the payout 
criteria and other provisions for certain Variable Contracts. The amendments to HedgeStreet's existing 
rules address the following provisions: 

RULE 12.2 CURRENCY EXCHANGE EUR/USD VARIABLE PAYOUT CONTRACTS 
RULE 12.3 CURRENCY EXCHANGE GBP/USD V ARlABLE PAYOUT CONTRACTS 
RULE 12.4 CURR.ENCY EXCHANGE USD/YEN VARIABLE PAYOUT CONTRACTS 
RULE 12.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 
RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 
RULE 12.8 CRUDE OIL VARJABLE PAYOUf CONTRACTS 
RULE 12.9 SILVER VARIABLE PAYOUT CONTRACTS 
RULE 12.16 NATURAL GAS VARIABLE PAYOUT CONTRACTS 
RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 
RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PA YOUi CONTRACTS 
RULE 12.77 FrSE 100® FUTURE VARIABLE PAYOUT CONTRACTS 
RULE 12.78 GERMANY 30 V ARlABLE PAYOUT CONTRACTS 
RULE 12.79 COPPER VARIABLE PAYOUT CONTRACTS 
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The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are 
deftned in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

No contracts that have open interest will be affected by these amendments. 

HedgeStreet intends to implement these rule amendments effective at the start of business on Monday, 
May 18,2009. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts contained herein, 
including all rules defining the terms and conditions of said Contracts, comply with the Act and the 
Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone at 
(312) 884-0171 or email at tmcdermott@hedgestreet.corn. 

S~elyj ~(h I;J _ 
lJo~ ~cDe ott Gen:!i~ounsel and Chief Regulatory Officer 

CC: DMOSubmission@ct\c.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance~ CFTC 
Nancy Markowitz- CFTC 

Yossi Beinart - HedgcStreet, Inc. 
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EXHIBITB 

Amendments to Rules 12.2, 12.3, 12.4, 12.5, 12.7, 12.8, 12.9, 12.16, 12.44, 12.49, 12.77, 12.78 and 
12.79 

(The following new Rule additions are underlined and deletions are stricken out) 

RULE l.l- RULE 12.1 [Unchanged] 

RULE 12.2 CURRENCY EXCHANGE EUR!USD VARIABLE PAYOUT CONTRACTS 

(a) -(e) (Unchanged] 

(f) PAYOUT CRITERION·- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the EUR/USD Variable Payout 
Hedgelet Contract. the Payout Criteria for the Contract.:; will be set as follows: 

(i) DAILY VARIABLE EURJUSO CONTRACTS, 3:00PM ET CLOSE SPREAD -At 
the commencement of trading in a Daily Spread EUR/USD Variable Payout Contract, HedgeStreet shall 
list one (1) Variable Payout Contract, referred to as a 'Spread', which confonns to one of the Payout 
Criteria listed below as detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 0.0375 ~-

(bb) FLOOR- The Floor shaiJ be X- 0.03 75 m. 
(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000 .J.. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 0.0300 m. 
(bb) FLOOR- The Floor shall be X- 0.0300 ~-

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l 0,000 4-. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD)- 3 

(aa) CAP- The Cap shall be X+ 0.0225~. 
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{bb) FLOOR- The Floor shall be X- 0.0225~. 

( cc) DOLLAR MULTIPLIER - The Dollar Multiplier shall be 1 0.000 .J.. 

(4) In each case, "X" equals the last EURJUSD price~ as reported by the Source Agency, 
m\:lltiplied by 1 (),0()0 and rounded to the nearest 0.0050 -!00. 

(ii) DAILY VARIABLE EURIUSD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the conunencement of trading in a Daily Narrow Spread EUR!USD Variable 
Payout Contract, HedgeStreet shall list a set oftive (5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads', which confonn to one of the Payout Criteria listed below as 
detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET t 

(aa) CONTRACT 1: The Cap shall be X- 0.0125; The Floor shall be X- 0.0375. 

{bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0250. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0125; The Floor shall be X- 0.0125. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0250; The Floor shall be X. 

ootedj CONTRACT 5: The Cap shall be X +0.0375; The Floor shall be X+ 0.0125. 

ffil_teet DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 -1-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT 1: The Cap shall be X- 0.01 00; The Floor shall be X- 0.0300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0100; The Floor shall be X- 0.0100. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0200; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X+0.0300; The Floor shall be X+ 0.0100. 

@_teet DOLLAR MUL TTPLIER- The Dollar Multiplier shall be 10.000 ~-

(3) DAILY V ARTABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

www.htdgesttMt.oom 

(aa) CONTRACT 1: The Cap shall be X- 0.0075; The Floor shall be X- 0.0225. 
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(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0150. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0075; The Floor shall be X- 0.0075. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0150; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X+ 0.0225; The Floor shall be X+ 0.0075. 

ill)_{eej DOLLAR MULTIPLIER -The Dollar Multiplier shall be 10,000 +. 

(4) h) each case, "X" equals the last EUR/USD price, as reported by the Source Agency, 
mult~lted ay 1-0,GQQ aed rounded to the nearest 0.0050 +QQ. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for EURIUSD Variable Payout Hedgelets shall 
be +-0.000 1. 

(h) - (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of EURIUSD released 
by the Source Agency on the Expiration Date. The Expiration Vah,.1e is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the EUR/USD Variable 
Payout Contract and removing the highest five (5) Midpoints and theJowest (5) Midpoints. A simple 
average of the remaining fifteen (15) EUR!USD Midpoints is used to calculate the Expiration Value. 
The simple aYerage is fffitltipliea by 10,000 to state the Expifatioo \'alae i:R eontmet teBBB. A Midpoint 
is calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For example, if the bid price is 1.3400 and the ask price is 1.3402, the two numbers are added together 
(totaling 2.6802) and then divided by two (2}, equaling a Midpoint of 1.3401. If the spread between a 
particular bid price and ask price is deemed too wide (greater than five ( 5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 

RULE 12.3 CURRENCY EXCHANGE GBP/USD VARIABLE PAYOUT CONTRACTS 

(a) - (e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts arc initially issued. For the GBP/USD Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as tbllows; 
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(i) DAILY VARIABLE GBP/USD CONTRACTS, 3:00PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread GBP/USD Variable Payout Contract. HedgeStreet shall 
list one ( 1) Variable Payout Contract, referred to as a 'Spread', which confonns to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(I) DAlLY VARIABLE PAYOUT CONTRACT 'SPREAD' -1 

(aa) CAP- The Cap shall be X+ 0.0375. 

(bb) FLOOR- The Floor shall be X- 0.0375. 

- (cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 t-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 2 

(aa) CAP~ The Cap shall be X+ 0.0300. 

(bb) FLOOR- The Floor shall be X- 0.0300. 

( cc) 00 LLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 +. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 0.0225. 

(bb) FLOOR- The Floor shall be X- 0.0225 .. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 +. 

(4) In each case, "X'' equals the last GBP/USD price, as reported by the Source Agency, 
multiplied ay lO,OOQ and rounded to the nearest 0.0050 +QQ. 

(ii) DAILY VARIABLE GBP/USD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread GBP/USD Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads', which confonn to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(l) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

-.hl;ldgeatraelcom 

(aa) CONTRACT I: The Cap shall be X- 0.0125; The Floor shall be X- 0.0375. 

(bb) CONTRACT2: The Cap shall be X; The Floor shall be X- 0.0250. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0125; The Floor shall be X- 0.0125. 
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(dd) CONTRACT 4: The Cap shall be X+ 0.0250; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X+ 0.0375; The Floor shall be X+ 0.0125 . 

.{ID_(eej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 -1-. 

(2) DAllY VARIABLE PAYOUT CONTRACT •NARROW SPREAD' - SET 2 

{aa) CONTRACT t: The Cap shall be X- 0.0100; The Floor shall be X- 0.0300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0100; The Floor shall be X- 0.0100. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0200; The Floor shall be X. 

~fEkij CONTRACT 5: The Cap shall be X +0.0300; The Floor shall be X+ 0.0100. 

(ill_~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0,.000 +. 

(3) DAlLY V ARIA8I...E PAYOUT CONTRACT 'NARROW SPREAD' -SET 3 
. 1,. 

(aa) CONTRACT 1: The Cap shall be X --:-·0:0015; The Floor shall be X- 0.0225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0150. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0075; The Floor shall be X- 0.0075. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0150; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X+ 0.0225; The Floor shall be X+ 0.0075. 

@.~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000 .J-. 

(4) In each case, "X'' equals the last GBPIUSD price, as reported by the Source Agency, 
multiplied ay t Q,OOO a:aEl rounded to the nearest 0.0050 +00. 

(iii) [Unchanged] 

(g) MINTMUM TICK- The Minimum Tick size for GBPIUSD Variable Payout Hedgelets shall 
be O.OOOJ.t-. . 

(h) - (m) [Unchanged] · 
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(m) EXPIRATION VALUE- The Expiration Value is the price or value of GBPIUSD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the GBP/USD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average ofthe remaining fifteen (15) GBP/USD Midpoints is used to calculate the Expiration Value. 
The simtJle 11\'eFage is meltiplied by 101000 to state the Expimtiea ¥alae in eeevaet lefftlB. A Midpoint 
is calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For examp.le1 if the bid price is 1 .9900 and the ask price is 1.9902, the two numbers are added together 
(totaling 3.9802) and then divided by two (2), equaling a Midpoint of 1.9901. If the spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

( o) [Unchanged] 

RULE 12.4 CURRENCY EXCHANGE USD/YEN VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by Hedge Street 
at the time the Variable Payout Contracts arc initiallyis:,rued. For the USD!YEN Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE USD!YEN CONTRACTS, 3:00PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread USDIYEN Variable Payout Contract, HedgeStreet shall 
list one (1) Variable Payout Contract, reterred to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 3~00. 

(bb) FLOOR- The Floor shall be X- 3~00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1001-. 

(2) DAJL Y VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 2,_25. 

(bb) FLOOR- The Floor shall be X- 2:.25. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l OO.J:.. 
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(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(an) CAP- The Cap shall be X+ 1~50. 

(bb) FLOOR- The Floor shall be X- 1.~.50. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100+. 

( 4) In each case, ''X" equals the last USDIYEN price, as reported by the Source Agency; 
maltiplied by lGO and rounded to the nearest 0.50+Q. 

(ii) DAILY VARIABLE USDIYEN CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread USDIYEN Variable 
Payout Contract; HedgeStreet shall list a set of five (5} Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads;, which conform to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 1 

(aa) CONTRACT 1: The Cap shall be X- 1.:.00; The Floor shall be X- 3!.00. 

(bb) CONTRACf 2: The Cap shall be X; The Floor shall be X- 2.:.00. 

(cc) CONTRACT 3: The Cap shall be X+ 1.:.00; The Floor shall be X -1~00. 

(dd) CONTRACT 4: The Cap shall be X+ 2~00; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X +3.:.00; The Floor shall be X+ 1~00. 

ail. teet DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0~. 

(2) DATL Y VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X- 0.75; The Floor shall be X- 2_.25. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X-1.:.50. 

(cc) CONTRACT 3: The Cap shall be X+ 0.75; The Floor shall be X- 0.75. 

(dd) CONTRACT 4: The Cap shall be X+ 1!.50; The Floor shall be X. 

00~ CONTRACT 5: The Cap shall be X+ 2.~.25; The Floor shall be X+ 0.75. 

@)_~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 00-l-. 
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(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X- 0.50; The Floor shall be X -1.._50. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 1_,_00. 

(cc) CONTRACT 3: The Cap shall be X+ 0.50; The Floor shall be X- 0.50. 

(dd) CONTRACT 4: The Cap shall be X+ tOO; The Floor shall be X. 

~~CONTRACT 5: The Cap shall be X+ 1.!.50; The Floor shall be X+ 0.50 . 

.(ID_~ DOLLAR MULTIPLIER- The Dollar _Multiplier shall be 1 00+. 

(4) In each case. "X" equals the last USDNEN price, as reported by the Source Agency. 
mal~lies ey ~00 and rounded to the nearest 0.50-l-(}. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for USDIYEN Variable Payout Hedgelets shall 
be 0.01+. 

(h) - (m) [Unchanged] 

(m) EXPIRATION VALUE- The Expiration Value shall be the price or value ofUSDIYEN 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) Midpoints just prior to the close of trading of the 
USDNEN Variable Payout Contract and removing the highest five (5) Midpoints and the lowest (5) 
Midpoints. A simple average of the remaining fifteen (15) USD/YEN Midpoints is used to calculate the 
Expiration Value. The s~le avemge is makiplieEll:ly tOO to state the Expimtion ¥alae i:tt eoaH:aet 
temts. A Midpoint is calculated by adding the bid price and the ask price together and then dividing that 
number by two (2). For example. if the bid price is 121.00 and the ask price is t 2 t .02, the two nwnbers 
are added together (totaling 242.02) and then divided by two (2), equaling a Midpoint of 121.01. If the 
spread between a particular bid price and ask price is deemed too wide (greater than five(5) pips), those 
prices will not be used to calculate a Midpoint and will thus not be included within the 25 initially 
captured values. 

( o) [Unchanged] 

RULE 12.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 
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(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the USD/CHF Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE USD/CHF CONTRACTS~ 3:00PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread USD/CHF Variable Payout Contract, HedgeStreet shall 
list one (1) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time oflisting: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD~ - l 

(aa) CAP- The Cap shall be X+ 0.0300. 

(bb) FLOOR- The Floor shall be X- 0.0300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000-1-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' ~ 2 

(aa) CAP- The Ca.p shall be X + 0.0225. 

(bb) FLOOR- The Floor shall be X- 0.0225. 

( cc) DOLLAR MULTIPLIER - The Dollar Multiplier shall be 1 0.000-l-. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -·3 

(aa) CAP- The Cap shall be X+ 0.0150. 

(bb) FLOOR- The Floor shall be X- 0.0150. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000+. 

( 4) In each case, "X" equals the last USD/CHF price, as reported by the Source Agency, 
DRilttplied ay 10,000 aad rounded to the nearest 0.0050 +00. 

(ii) DAILY VARIABLE USD/CHF CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD -At the commencement of trading in a Daily Nanow Spread USD/CHF Variable 
Payout Contract, HedgeStreet shall list a set of five ( 5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(1) DAILY V ARlABLE PAYOUT CONTRACT 'NARROW SPREAD~ - SET 1 

www.n.OgHtreet.com 

(aa) CONTRACT 1: The Cap shall be X- 0.0100; The Floor shall be X- 0.0300. 
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(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0100; The Floor shall be X- 0.0100. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0200; The Floor shall be X. 

(ee)tt:klj CONTRACT 5: The Cap shall be X +0.0300; The Floor shall be X+ 0.0100. 

~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 O.OOCH-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X- 0.0075; The Floor shall be X- 0.0225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X -0.0150. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0075; The Floor shall be X- 0.0075. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0150; The Floor shall be X. 

(eel~ CONTRACT 5: The Cap shall be X +0.0225; The Floor shall be X+ 0.0075. 

~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 O.OOQ.l.. 

(3) DAILY VARIABLE PAYOUT CONTRACT •NARROW SPREAD'- SET 3 

(aa) CONTRACT 1: The Cap shall be X- 0.0050; The Floor shall be X -0.0150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0100. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0050; The Floor shall be X- 0.0050. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0100; The Floor shall be X. 

(eel~ CONTRACT 5: The Cap shall be X+ 0.0150; The Floor shall be X+ 0.0050 . 

.(:flliee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 O.OOQ!.. 

(4) In each case, "X" equals the last USD/CHF price, as reported by the Source Agency, 
mHltiplieEI by 1 0,000 and roWlded to the nearest 0.0050 +QQ. 

(ill) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for USD/CHF Variable Payout Hedgelets shall 
beO.OOOH. 
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(h) _:_ (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofUSD/CHF released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25} Midpoints just prior to the close of trading of the USD/CHF Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen (l5) USD/CHF Midpoints is used to calculate the Expiration Value. 
The sim:J'l8 81/et=&ge is ml:l-ltiplied by 10,000 to state the MJ'ifatiafl 'telae in eoatroot tel'ms. A Midpoint 
is calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For example, if the bid price is 1.2200 and the ask price is t .2202, the two numbers are added together 
(totaling 2.4402) and then divided by two (2), equaling a Midpoint of 1.2201. If the spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 

RULE 12.6 [Unchanged] 

RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged) 

(f) PAYOUT CRITERION- The Payout Criterion tor each Contract will be set by Hedge Street 
at the time the Variable Payout Contracts are initially issued. For the Gold Variable Payout Hedgelet 
Contract~ the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY V ARJABLE GOLD CONTRACTS, 1:30PM ET CLOSE SPREAD - At the 
commencement of trading in a Daily Spread Gold Variable Payout Contract, HedgeStrect shall list one 
( 1) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the Payout Criteria 
listed below as determined by HcdgeStreet at the time of listing: 

(t) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X + 50.00. 

(bb) FLOOR- The Floor shall be X- 50.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multipliet,$hall be 1~. 

{2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

- 14-
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(aa) CAP- The Cap shall be X+ 45.00. 

(bb) FLOOR- The Floor shall be X- 45.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10-1-. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 37.!.S.Q. 

(bb) FLOOR- The Floor shall be X- 37SQ. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1Q.1... 

(4) In each case, '"X" equals the last Gold price, as reported by the Source Agency, mltil!ipliec:l 
by l Q and-rounded to the nearest _2.5(). 

(ii) DAILY VARIABLE GOLD CONTRACTS, 1:30PM ET CLOSE NARROW 
SPREAD - At the commencement of trading in a Daily Narrow Spread Gold Variable Payout Contract, 
HedgeStreet shall list a set offlve (5) Variable Payout Contracts with overlapping ranges, referred to as 
'Narrow Spreads', which conform to one of the Payout Criteria listed below as determined by 
HedgeStreet at the time of listing: 

(1) DAILY V ARlABLE PAYOUT CONTRACT ~NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shaH be X- t 7!5Q; The Floor shall be X- 52.:-SQ. 

(bb} CONTRACT 2: The Cap shall be X; The Floor shall be X~ 35:.0Q. 

(cc) CONTRACT 3: The Cap shall be X+ 17,,_5.Q; The Floor shall be X- 17:.5Q. 

(dd) CONTRACT 4: The Cap shall be X+ 35 ... 0Q; The Floor shall be X. 

~ CONTRACT 5: The Cap shall be X +52.t5Q; The Floor shall be X + 17 .:.5Q • 

.(ffi~ DOLLAR MUL TJPLIER- The Dollar Multiplier shall be 1 0-t-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 2 

www.heclgetttHLcom 

(aa) CONTRACT 1: The Cap shall be X -15.:.02; The Floor shall be X- 45.:.02. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 30:.0Q. 

(cc) CONTRACT 3: The Cap shall be X+ 15.:.0Q; The Floor shall be X- lS,_O.Q. 
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(dd) CONTRACT 4: The Cap shall be X+ 30~0Q; The Floor shall be X. 

(ee)(tkl) CONTRACT 5: The Cap shall be X+ 45_,_0.Q; The Floor shall be X+ 15~0Q. 

@feej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0+. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X- 12.!.5.Q; The Floor shall be X- 37~5Q. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 2S.:.OQ. 

(cc) CONTRACT 3: The Cap shall be X+ 12.:.5.Q; The Floor shall be X -12.:.5Q. 

(dd) CONTRACT 4: The Cap shall be X+ 25.!.0Q; The Floor shall be X. 

(ee}(Eklj CONTRACT 5: The Cap shall be X+ 37 ~5Q; The Floor shall be X+ l2.!.5Q. 

!ffitee1 DOLLAR MUL TJPLlER- The Dollar Multiplier shall be 1 Q.l.. 

(4) In each case, "X" equals the last Gold price, as reported by the Source Agency, multiplied 
ay I 0 aad rounded tc>, the nearest ~-

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimwn Tick size for Gold Variable Payout Hedgelets shall be 
0.10+. 

(h) - (m) [Unchanged} 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Gold released by the 
Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) GFC trade prices just prior to the close oftradjng of the Gold Variable 
Contract and removing the highest tlve (5) GFC trade prices and the lowest five (5) GFC trade prices, 
using the remaining fifteen (15) GFC trade prices to calculate the Expiration Value. The calculation 
used is a simple average of all fifteen (15) GFC trade prices. The simple a•;emge is multiplied:.,,. l 9 te 
state 1:fte EJEPifMien Value ie eeatf8et tefms. 

(o) (Unchanged] 

RULE 12.8 CRUDE OIL V ARTABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 
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(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Crude Oil Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE CRUDE OIL CONTRACTS. 2:30PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread Crude Oil Variable Payout Contract, HedgeStreet shall 
list one ( 1) Variable Payout Contract, referred to as a 'Spread', which confonns to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 4:.50. 

(bb) FLOOR- The Floor shall be X- 4~50. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100+. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shalt he X+ 3.:.75. 

(bb) FLOOR- The Floor shall be X -3~75. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 00+. 

(3) DAILYVARIABLEPAYOUTCONTRACT 'SPREAD'- 3 

(aa) CAP- The Cap shall be X+ 3.:.00. 

(bb) FLOOR- The Floor shall be X - 3 ~00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 OQ.I.. 

( 4) In each ca~e. "X" equals the last Crude Oil price, as reported by the Source Agency. 
m\iltiplieEl by I QQ and rounded to the nearest 0.5~. 

{ii) DAILY VARIABLE CRUDE OIL CONTRACTS, 2:30PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Crude Oil Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads', which confonn to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X- 1~50; The Floor shall be X- 4!50. 
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(bb} CONfRACT 2: The Cap shall be X; The Floor shall be X- 3.!.00. 

(cc) CONTRACT 3: The Cap shall be X+ 1.._50; The Floor shall be X- 1.!.50. 

(dd) CONTRACT 4: The Cap shall be X+ 3.._00; The Floor shall be X. 

(ee)~ CONTRACT 5: The Cap shall be X+ 4.!.50; The Floor shall be X+ 1.:.50. 

~DOLLAR MULTIPLIER -The Dollar Multiplier shall be 100+. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT 1: The Cap shall be X- t25; The Floor shall be X- 3.:.75. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X - 2.!.50. 

(cc) CONTRACT 3: The Cap shall be X+ 1.!.25; The Floor shall be X- 1 ,:.25. 

(dd) CONTRACT 4: The Cap shall be X+ 2.:.50; The Floor shall be X. 

(ee)fddjCONTRACT 5: The Cap shall be X+ 3.!75; The Floor shall be X+ 1.:.25. 

@~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 OQ.l.. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD, - SET 3 

( aa) CONTRACT 1: The Cap shall be X - 1.:.00; The Floor shall be X- 3 .:.00. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 2.:.00. 

(cc) CONTRACT 3: The Cap shall be X+ 1.:.00; The Floor shall be X- 1.:.00. 

(dd) CONTRACT 4: The Cap shall be X+ 2.:.00; The Floor shall be X. 

~CONTRACT 5: The Cap shall be X +3.:.00; The Floor shall be X+ 1.._00 . 

.(:f!).(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 OQ.l... 

( 4) In each case, "X' equals the last Crude Oil price, as reported by the Source Agency, 
~m~hitdied by 100 aAEI rounded to the nearest 0.502-S. 

(iii) [Unchanged] 

(g) MlNTMUM TICK- The Minimum Tick size for Crude Oil Variable Payout Hedgelets shall 
be 0.01+. 
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(h) - (m) [Unchanged] 

(m) EXPIRA TJON VALUE - The Expiration VaJue is the price or value of Crude Oil released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) CFC trade prices just prior to the close of trading of the Crude Oil 
Variable Contract and removing the highest five (5) CFC trade prices and the lowest five (5) CFC trade 
prices, using the remaining fifteen (15) CFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen ( 15) CFC trade prices. The sim:t*e av8fege is 
multiplied by l 00 te state the EKpimtien. Val~:~e in eeMfa.et tef&ls. 

(o) [Unchanged) 

RULE 12.9 SILVER VARlABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(t) PAYOUT CRITERION- The Payout Criterion tor each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Silver Variable Payout Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE SILVER CONTRACTS, 1 :25 PM ET CLOSE SPREAD - At the 
commencement of trading in a Daily Spread Silver Variable Payout Contract, HedgeStreet shall list one 
(l) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the Payout Criteria 
listed below as determined by HedgeStreet at the time oflisting: 

(l) DAlLY VARIABLE PAYOUfCONTRACT 'SPREAD' -1 

(aa) CAP- The Cap shall be X+ 120. 

(bb) FLOOR- The Floor shall be X- 120. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 75. 

(bb) FLOOR- The Floor shall be X -75. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 3 
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(aa) CAP- The Cap shall be X+ 60. 

(bb) FLOOR- The Floor shall be X- 60. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be t. 

(4) In each case, "X" equals the last Silver price, as reported by the Source Agency, 
BWki.Plied by l artd rounded to the nearest 1~. 

(ii) DAILY VARIABLE SILVER CONTRACTS, 1:25PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Silver Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X- 40; The Floor shall be X- 120. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X~ 80. 

(cc) CONTRACT 3: The Cap shall be X+ 40; The Floor shall be X- 40. 

(dd) CONTRACT 4: The Cap shall be X+ 80; The Floor shall be X. 

~CONTRACT 5: The Cap shall be X+ 120; The Floor shall be X+ 40. r 

.(ffi~ DOLLAR MUL TIPLTER- The Dollar Multiplier shall be 1. 

(2) DAILYVARIABLEPAYOUTCONTRACT 'NARROW SPREAD'. SET2 

(aa) CONTRACT 1: The Cap shall be X- 25; The Floor shall be X- 75. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 50. 

(cc) CONTRACT 3: The Cap shall be X+ 25; The Floor shall be X- 25. 

(dd) CONTRACT 4: The Cap shall be X+ 50; The Floor shall be X. 

(ee)~ CONTRACT 5: The Cap shall ~eX+ 75; The Floor shall be X+ 25. 

~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 
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(aa) CONTRACT 1: The Cap shall be X- 20; The Floor shall be X- 60. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X - 40. 

(cc) CONTRACT 3: The Cap shall be X+ 20; The Floor shall be X- 20. 

(dd) CONTRACT 4: The Cap shall be X+ 40; The Floor shall be X. 

(ee)(Elat CONTRACT 5: The Cap shall be X+ 60; The Floor shall be X+ 20 • 

.(f!}fee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case, "X" equals the last Silver price, as reported by the Source Agency, 
m.ul~liea ~Y 1 tmd rounded to the nearest 1 ~. 

(iii) [Unchanged] 

(g)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Silver released by the 
Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) SFC trade prices just prior to the close of trading of the Silver Variable 
Contract and removing the highest five (5) SFC trade prices and the lowest five (5) SFC trade prices, 
using the remaining fifteen (15) SFC trade prices to calculate the Expiration Value. The calculation 
used is a simple average of all fifteen (15) SFC trade prices. The simple ll'Jef&ge is tmtkifllied by 1 te 
state tl:ie :6KpimtieR Valae ia GOHtfaQf tefmS. 

(o) [Unchanged] 

RULE 12.10-RULE 12.15 [Unchanged) 

RULE 12.16 NATURAL GAS VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initiaJiy issued. For the Natural Gas Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE NATURAL GAS CONTRACTS, 2:30PM ET CLOSE SPREAD 
-At the commencement of trading in a Daily Spread Natural Gas Variable Payout Contract, HedgeStreet 
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shall list one (1) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the 
Payout Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'· 1 

(aa) CAP- The Cap shall be X+ 0.375. 

(bb) FLOOR- The Floor shall be X- 0.375. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.00().!., 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 0.300. 

(bb) FLOOR- The Floor shall be X- 0.300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l,OOQ.l.. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 0.225. 

(bb) FLOOR-The Floor shall beX-0.225. _!,. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be LOOM. 

( 4) In each case, ")C' equals the last Natural Gas price, as reported by the Source Agency, 
mtihip1ied by l.OOQ !Hid rounded to the nearest 0.199. 

(ii) DAILY VARIABLE NATURAL GAS CONTRACTS, 2:30PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Natural Gas Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 1 

www.hadgestraet.com 

(aa) CONTRACT 1: The Cap shall be X- 0.125; The Floor shall be X- 0.375. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.250 . 

. (cc) CONTRACT 3: The Cap shall be X+ 0.125; The Floor shall be X- 0.125. 

(dd) CONTRACT 4: The Cap shall be X+ 0.250; The Floor shall be X. 
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(ee)(Ekl) CONTRACT 5: The Cap shall be X +0.375; The Floor shall be X+ 0.125. 

~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.0@. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X- 0. J 00; The Floor shall be X- 0.300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.200. 

(cc)-E:ON-rR:A.eT-3:-'Fhe'Cap shallbe-X-t-0.100; The Floor shall be X- 0.100. 

(dd) CONTRACT 4: The Cap shall be X+ 0.200; The Floor shall be X. 

(ee)~ CONTRACT 5: The Cap shall be X +0.300; The Floor shall be X +0.100. 

!ffifeej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.0000-. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X- 0.075; The Floor shall be X- 0.225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.150. 

(cc) CONTRACT 3: The Cap shall be X+ 0.075; The Floor shall be X- 0.075. 

( dd) CONTRACT 4: The Cap shall be X + 0.150; The Floor shall be X. 

(ee)(EkiJ CONTRACT 5: The Cap shall be X+ 0.225; The Floor shall be X +0.075. 

@~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be LOOM. 

( 4) In each case, ''X" equals the last Natural Gas price, as reported by the Source Agency, 
multiplies h;y l )QQQ aH6 rounded to the nearest 0.1 ~-

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for Natural Gas Hedgelets shall be 0.001-t.. 

(h)- (m) (Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value shall be the price or value ofNatural Gas 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) NFC trade prices just prior to the close of trading of 
the Natural Gas Variable Contract and removing the highest five (5) NFC trade prices and the lowest 
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five (5) NFC trade prices, using the remaining fifteen (15) NFC trade prices to calculate the Expiration 
Value. The calculation used is a simple average of aU fifteen (15) NFC trade prices. The simple av~rage 
is mulaplieEI ey l,QQQ te state ihe gKpifM:iea Vahie in eeairaet terms. 

(o) [Unchanged] 

RULE 12.17 -RULE 12.43 [Unchanged] 

RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 

(a)- (e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Wholesale Gasoline Variable 
Payout Hedgelet Contracts, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY VARIABLE WHOLESALE GASOLINE CONTRACTS, 2:30PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread Wholesale Gasoline Variable Payout 
Contract, HedgeStreet shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
confonns to one of the Payout Criteria listed below as determined by HedgeStreet at the time oflisting: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 0.120. 

(bb) FLOOR- The Floor shall be X- 0.120. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 ,000-l-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 2 

(aa) CAP- The Cap shall be X+ 0.090. 

(bb) FLOOR- The Floor shall be X- 0.090. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.00().1... 

(3) DAILY VARIABLE PAYOUT CONIRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 0.075. 

(bb) FLOOR- The Floor shall be X- 0.075. 
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( cc) DOLLAR MULTIPLIER - The Dollar Multiplier shall be I .OOQ.l.. 

(4) In each caset "JC' equals the last Wholesale Gasoline price, as reported by the Source 
Agency, mYUi~lieEI B)' l,QQQ ea~rounded to the nearest 0.01-W. 

(ii) DAILY VARIABLE WHOLESALE GASOLINE CONTRACTS, 2:30PM 
ET CLOSE NARROW SPREAD- At the conunencement of trading in a Daily Narrow Spread 
Wholesale Gasoline Variable Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout 
Contracts with overlapping ranges, referred to as 'Narrow Spreads), which conform to one of the Payout 
Criteria listed below as determined by HcdgcStrcct at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X- 0.040; The Floor shall be X- 0.120. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.080. 

(cc) CONTRACT 3: The Cap shall be X+ 0.040; The Floor shall be X- 0.040. 

(dd) CONTRACT 4; The Cap :S~all he X+ 0.080; The Floor shall be X. 

(ee)tdttj CONTRACT 5: The Cap shall be X+ 0.120; The Floor shall be X+ 0.040. 

@feet DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 ,000+. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 2 

(aa) CONTRACT 1: The Cap shall be X- 0.030; The Floor shall be X- 0.090. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.060. 

(cc) CONTRACT 3: The Cap shall be X+ 0.030; The Floor shall be X- 0.030. 

(dd) CONTRACT 4: The Cap shaH be X+ 0.060; The Floor shall be X. 

(ee)fddj CONTRACT 5: The Cap shall be X+ 0.090; The Floor shall be X+ 0.030 . 

.(flliee1 DOLLAR MUL TIPLTER- The Dollar Multiplier shall be 1,0001-. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 3 

www.h~geotreet.com 

(aa) CONTRACT 1: The Cap shall be X- 0.025; The Floor shall be X- 0.075. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X - O.OSO. 
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(cc) CONTRACT 3: The Cap shall be X+ 0.025; The Floor shall be X· 0.025. 

(dd) CONTRACT 4: The Cap shall be X+ 0.050; The Floor shall be X. 

~CONTRACT 5: The Cap shall be X+ 0.075; The Floor shall be X + 0.025 . 

.(fD{eej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 ,000+. 

(4) In each case, "X'' equals the last Wholesale Gasoline price, as reported by the Source 
Agency, Ml::ll!ij31ii*l hy l,QQQ fl8:8 rounded to the nearest 0.01~. 

(ill) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for Wholesale Gasoline Variable Payout 
Hedgelets shall be 0.001+. 

(h)- (m) [Unchanged] 

(m) EXPIRATION VALUE- The Expiration Value is the price or value of Wholesale Gasoline 
as calculated by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) RBOB FC trade prices just prior to the close of 
trading of the Wholesale Gasoline Vadable Contract and removing the highest five (5) RBOB FC trade 
prices and the lowest five (5) RBOB FC trade prices, using the remaining fifteen (l 5) RBOB FC trade 
prices to calculate the Expiration Value. The calculation used is a simple average of all fifteen ( 15) 
RBOB FC trade prices. The stmiJle a-"/erage is Hmltiplied ay 1,000 ta state the EKpimtioo Va-lee iH 
GOAkaGt terms. 

( o) [Unchanged] 

RULE 12.45- RULE 12.48 [Unchanged] 

RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PAYOUT CONfRACTS 

(a) -(e) [Unchanged} 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Variable Payout Contracts are initially issued. For the USD/CAD Variable 
.Payout Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) DAILY VARIABLE USD/CAD CONTRACTS, 3:00PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread USD/CAD Variable Payout Contract, HedgeStreet shall 
list one (I) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAlLY VARIABLE PAYOUT CONTRACT 'S:PREAD' - 1 
-26-

311 S. Wackar Drive 
Su!W 267!5 
ChlcllgO, IL 801300 
tel: 312.884.0100 



HedgaStreet. 
EXCHANilE 

(aa) CAP- The Cap shall be X+ 0.0300. 

(bb) FLOOR- The Floor shall be X- 0.0300. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 OaOOO+. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 0.0225. 

(bb) FLOOR- The Floor shall be X- 0.0225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0.000-l-. 

. (3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP -The Cap shall be X + 0.0150. 

(bb) FLOOR- The Floor shall be X- 0.0150. 

(cc) DOLLARMUL TIPLIER-- The Dollar Multiplier shall be 10.000+. 

(4) In each case~ ''X" equals the last USO/CAD price, as reported by the Source Agency, 
multiplied by 1G,GOO a:Aa rounde(ito the nearest 0.005(}1.00. 

(ii) DAILY VARIABLE USD/CAD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement oftrading in a Daily Narrow Spread USD/CAD Variable 
Payout Contract, HedgeStteet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges, referred to as 'Narrow Spreads • ~ which confonn to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

www.hadgB&treet.com 

(aa) CONTRACT 1: The Cap shall be X- 0.0100; The Floor shall be X- 0.0300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0200. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0100; The Floor shall be X- 0.0100. 

(dd) CONTRACT 4: The Cap shall be X+ 0.0200; The Floor shall be X. 

{ee)~ CONTRACT 5: The Cap shall be X +0.0300; The Floor shall be X+ 0.0100. 

@~DOLLAR MULTIPLIER- The Dollar Multiplier shall be J O.OOOt.. 
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(2) DAlLY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -·SET 2 

{aa) CONTRACT 1: The Cap shall be X- 0.0075; The Floor shall be X- 0.0225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X -0.0150. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0075; The Floor shall be X -0.0075. 

{dd) CONTRACT 4: The Cap shall he X + 0.0150; The Floor shall be X. 

~CONTRACT 5: The Cap shall be X+ 0.0225; The Floor shall be X+ 0.0075. 

@~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,00~. 

(3) DATL Y V ARJABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT l: The Cap shall be X- 0.0050; The Floor shall be X -0.0150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 0.0100. 

(cc) CONTRACT 3: The Cap shall be X+ 0.0050; The Floor shall be X- 0.0050. 

(dd)CONTRACT4: The Cap shall be X+ 0.0100; The Floor shall be X. 

~CONTRACT 5: The Cap shall be X+ 0.0150; The Floor shall be X+ 0.0050. 

@~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be l 0.0()().1... 

{4) In each case, "X" equals the last USD/CAD price, as reported by the Source Agency, 
Hll:lkiplied hy HJ,QQQ aae rounded to the nearest 0.0050+00. 

{iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for USD/CAD Variable Payout Hcdgelets shall 
be 0.0001+. 

(h) - (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofUSD/CAD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the USD/CAD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest {5) Midpoints. A simple 
average of the remaining fifteen (15) USD/CAD Midpoints is used to calculate the Expiration Value. =fhe 
simple aY«age is m\lltiplied by Hl-;9QQ te state tee B~imtiaft Value in eoetmet terms. A Midpoint is 
calculated by adding the bid price and the ask price together and then dividing that number by two {2). 
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For example, if the bid price is 1.0700 and the ask price is 1.0702, the two numbers are added together 
(totaling 2 .1402) and then divided by two (2), equaling a Midpoint of 1.070 J • If the spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

( o) [Unchanged] 

RULE 12.50- RULE 12.76 [Unchanged] 

RULE 12.77 FTSE 10000 FUTURE VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITER10N - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the FTSE 100 Future V ariab1e Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) PAIL Y VARIABLE FTSE 100 FUTURE CONTRACTS, 4:00PM ET CLOSE 
SPREAD~ At the commencement of trading in a Daily Spread FTSE 100 Future Variable Payout 
Contract, HedgeStreet shall list one (1) Variable Payout Contract, referred to as a 'Spread', which 
confonns to one ofthe Payout Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAiLYVARIABLEPAYOUTCONTRACT 'SPREAD' -1 

(aa) CAP- The Cap shall he X+ 300. 

(bb) FLOOR- The Floor shall be X - 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall he 1. 

(2) DAILY V ARTABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall he X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 3 

(aa) CAP- The Cap shall he X+ 150. 

(bb) FLOOR- The Floor shall be X - l 50. 
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(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4} In each case, "X" equals the last FfSE 100 Future price, as reported by the Source 
Agency, BN:llti~lieEI ay 1 aati rounded to the nearest 5~. 

(ii) DAILY VARIABLE FTSE 100 FUTURE CONTRACTS, 4:00 PM ET 
CLOSE NARROW SPREAD - At the commencement of trading in a Daily Narrow Spread FTSE 100 
Future Variable Payout Contract; HedgeStreet shall list a set of five (5) Variable Payout Contracts with 
overlapping ranges, referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed 
below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X- 1 00; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X+ 200; The Floor shall be X. 

(ee)(ddJ CONTRACT 5: The Cap shall be X +300; The Floor shall be X+ tOO. 

~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT I: The Cap shall be X -75; The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X -150. 

(cc) CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X- 75. 

(dd) CONTRACT 4: The Cap shall be X+ 150; The Floor shall be X. 

(cclfQtij CONTRACT 5: The Cap shalt be X+ 225; The Floor shall be X+ 75 . 

. ~DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X- 50; The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 100. 
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(cc) CONTRACT 3: The Cap shall be X+ 50; The Floor shall be X- 50. 

( dd) CONTRACT 4: The Cap shall be X + 1 00; The Floor shall be X. 

(ee)(Eidj CONTRACT 5: The Cap shall be X+ 150; The Floor shall be X+ 50 . 

.ctlliee1 DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case, "X'' equals the last ITSE 100 Future price, as reported by the Source 
Agency~ multiplied by 1 ~md rounded to the nearest 5oa5. 

(iii) [Unchanged] 

(g)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofFTSE 100 Future 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) FFC trade prices just prior to the close of trading of 
the FfSE 100 Future Variable Contract and removing the highest five (5) FFC trade prices and the 
lowest five (5) .FFC trade prices, using the remaining fifteen (15) FFC trade prices to calculate the 
Expiration Value. The calculation used is a simple average of all fifteen (15) FFC trade prices. ~ 
simple avemge is mliltiplied by 1 te state the E*:pifatieft Vafl.ie in eeffifaet teJmS. 

(o) [Unchanged] 

RULE 12.78 GERMANY 30 VARIABLE PAYOUT CONTRACTS 

(a) -{e) [Unchanged] 

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Gennany 30 Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:~ 

(i) DAILY VARIABLE GERMANY 30 CONTRACTS, 4:00PM ET CLOSE SPREAD­
At the commencement of trading in a Daily Spread Germany 30 Variable Payout Contract, HedgeStreet 
shall list one (1) Variable Payout Contract, referred to as a 'Spread', which confonns to one of the 
Payout Criteria listed below as determined by HedgeStreet at the time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 1 

www.hedgaslraat.~m 

(aa) CAP- The Cap shall be X+ 300. 

(bb) FLOOR- The Floor shall be X~ 300. 
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(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 2 

(aa) CAP- The Cap shall be X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT' SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR - The Floor shall be X- 150. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be t. 

( 4) In each case, "X' equals the last DFC trade price, as reported by the Source Agency, 
mHlbf'lieEley l 8:1iEl rounded to the nearest5~. 

(ii) DAILY VARIABLE GERMANY 30 CONTRACTS, 4:00PM ET CLOSE 
NARROW SPREAD -At the commencement of trading in a Daily Narrow Spread Germany 30 
Variable Payout Contract, HedgeStreet shall Hst a set of five (5) Variable Payout Contracts with 
overlapping ranges, referred to as ~Narrow Spreads', which confonn to one of the Payout Criteria listed 
below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X -100; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X+ 200; The Floor shall be X. 

{ee)(tkf1 CONTRACT 5: The Cap shall be X +300; The Floor shall be X+ 100. 

~DOLLAR MULTIPLIER- The Dollar Multiplier shall be .1. 

(2) OAJL Y V ARTABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT I: The Cap shall be X- 75; The Floor shall be X- 225. 
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(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X-150. 

(cc) CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X -75. 

(dd) CONTRACT 4: The Cap shall be X+ 150; The Floor shall be X. 

(ee)~ CONTRACT 5: The Cap shall be X+ 225; The Floor shall be X+ 75. 

fill~ DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD•- SET 3 

(aa) CONTRACT 1: The Cap shall be X- 50; The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 100. 

(cc) CONTRACT 3: The Cap shall be X+ 50~ The Floor shall be X- 50. 

( dd) CONTRACT 4: The Cap shall be X + I 00; The Floor shall be X. 

(ee)(ddf CONTRACT 5: The Cap shall be X+ 150; The Floor shall be X+ 50. 

@feet DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case, "X" equals the last DFC trade price, as reported by the Source Agency, 
mttUi~lieEI ey 1 sad rounded to the nearest 5~. 

(iii) [Unchanged] 

(g) - (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofGennany 30 released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) DFC trade prices just prior to the close of trading of the Germany 30 
Variable Contract and removing the highest five (5) DFC trade prices and the lowest five (5) DFC trade 
prices~ using the remaining fifteen (15) DFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen (15) DFC trade prices. The simple &Vefage is 
maltiplieEl hy 1 te state the Ex,piratieB Valae in eefltraet temts. 

(o) [Unch~mged] 
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RULE 12.79 COPPER VARIABLE PAYOUT CONTRACTS 

(a) ~(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Copper Variable Payout Hedgelet 
Contract. the Payout Criteria for the Contracts will be set as follows: 

{i) DAILY VARIABLE COPPER CONTRACTS, 1:00PM ET CLOSE SPREAD- At the 
commencement of trading in a Daily Spread Copper Variable Payout Contract. HedgeStreet shall list 
one (1) Variable Payout Contract, referred to as a 'Spread', which conforms to one ofthe Payout 
Criteria listed below as determined by HcdgcStreet at the time of listing: 

(1) DAILY VARIABLEPAYOUTCONTRACT 'SPREAD' -1 

(aa) CAP- The Cap shall be X+ 22~5Q. 

(bb) FLOOR- The Floor shall he X- 22~5Q. 

(cc) DOLLAR MULTIPLIER- The Dollar MUltiplier shall be 1Q.1.. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' ~ 2 

(aa) CAP- The Cap shall be X+ 15:.0!2. 

(bb) FLOOR- The Floor shall be X- 15~0Q. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1().1.. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X + 12:.0Q. 

(bb) FLOOR- The Floor shall be X- 12~0Q. 

(cc) DOLLAR MULTIPLIER- The Dolla~ Multiplier shall be 1().1.. 

(4) In each case, "X" equals the last Copper price. as reported by the Source Agency, 
m-lieEley lQ £mti rounded to the nearest m. 

(ii) DAILY VARIABLE COPPER CONTRACTS, 1:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Copper Variable 
Payout. Contract. HedgeStreet shall list a set of five ( 5) Variable Payout Contracts with overlapping 
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ranges, referred to as 'Narrow Spreads', which confonn to one of the Payout Criteria listed below as 
detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X -7~5Q; The Floor shall be X- 22.:.52. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X -15 ~OQ. 

(cc) CONTRACT 3: The Cap shall be X+ 7.:.5Q; The Floor shall be X -7:.5Q. 

(dd) CONTRACT 4: The Cap shall be X+ IS~O.Q; The Floor shall be X. 

(ee)~ CONTRACT 5: The Cap shall be X+ 22...SQ; The Floor shall be X+ 7~S.Q. 

(ffi{eej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0-l-. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 2 

(aa) CONTRACT 1: The Cap shall be X- 5~0Q; The Floor shall ~e X-15.:.0.2. 

(bb) CONTRACT 2: The Cap shalL~~ X; The Floor shall be X- 1 0.:.0. 

(cc) CONTRACT 3: The Cap shall be X+ S.:.OQ; The Floor shall be X- 5_.0Q. 

( dd} CONTRACT 4: The Cap shall be X + 1 O.:.OQ; The Floor shall be X. 

(ee)(dd) CONTRACT 5: The Cap shall be X + 1 S:.OQ; The Floor shall be X+ S.:.O.Q . 

.(ID(eej DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 ().1... 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 3 

( aa) CONTRACT 1: The Cap shall be X - 4_.0.Q; The Floor shall be X -12J)Q. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 8:.0Q. 

(cc) CONTRACT 3: The Cap shall be X+ 4.:.02; The Floor shall be X- 4~0.Q. 

(dd) CONTRACT 4: The Cap shall be X+ 8~0Q; The Floor shall be X. 

( ee)~ CONTRACT 5: The Cap shall be X + 12.:.0Q; The Floor shall be X+ 4.._0Q. 

~DOLLAR MULTIPLIER- The Dollar Multiplier shall be !Q-l-. 
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(4) In each case, "Xu equals the last Copper price, as reported by the Source Agency, 
m.Hitipliefl sy 1 Q aad: rounded to the nearest ~SO. 

(iii) [Unchanged] 

(g) :MINIMUM TICK- The Minimum Tick size for Copper Variable Payout Hedgelets shall be 
0.1 O.J.. 

(h) - (m} [Unchanged] 

(n) EXPIRATION VALUE - The Expiration Value is the price or value of Copper released by 
the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) CPFC trade prices just prior to the close of trading of the Copper 
Variable Contract and removing the highest five (5) CPFC trade prices and the lowest five (5) CPFC 
trade prices, using the remaining fifteen (15) CPFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen (IS) CPFC trade prices. The sifet3le w;eF&ge is 
Rmltiplied hy l to state the Expiration Value m eoatmet terms. 

(o) {Unchanged] 

RULE 12.80- RULE 12.83 [Unchanged] 

[the remainder of thi..., page is intended to be blank] 

~ 36-

www.hedg~t.com 

311 S. Waeket OI1Vo 
Suite 2676 
Chicago, IL 60606 
tel: 312.884.0100 


