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Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Conunodity Futures Trading Commission 
3 Lafayette Centre 
11 SS 21st Street, N.W. 
Washington D.C. 20581 

April23, 2009 

RE: Rule Certification: HedgeStreet® De-lists Certain Weekly Variable Payout Contracts and 
Amends the Payout Criteria and other provisions for Certain Existing Variable Contracts 
and- Submission pursuant to Commission Regulation and 40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section Sc(c)(l) of the Commodity Exchange Ac_t, as amended (the Act"); and 40.6(a) of the 
regulations promulgated by the Commodity Futures Trading Commission (the "Commission''} under the 
Act, HedgeStreet, Inc. ("HedgeStreef') hereby submits to the Commission its intent to amend the payout 
criteria and other provisions for certain V ari~ble Contracts. These V ariab1e Payout Contracts will also 
be referred to as "Spread(s)" and "Narrow Spread(s)" contracts, as noted in the amendment to Rule 
l.l(z). 

The amendments to HedgeStreet's existing rules address the following provisions: 

RULE 1.1 DEFINITIONS 
RULE 12.2 CURRENCY EXCHANGE EURIUSD VARIABLE PAYOUT CONTRACTS 
RULE 12.3 CURRENCY EXCHANGE GBP/USD VARIABLE PAYOUT CONTRACTS 
RULE 12.4 CURRENCY EXCHANGE USDIYEN VARIABLE PAYOUT CONTRACTS 
RULE 12.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 
RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 
RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS 
RULE 12.9 SILVER VARIABLE PAYOUT CONTRACTS 
RULE 12.16NATURALGASVARIABLEPAYOUTCONTRACTS 
RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 
RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PAYOUT CONTRACTS 
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RULE 12.77 FfSE 100® FUTURE VARIABLE PAYOUT CONTRACTS 
RULE 12.78 GERMANY 30 VARIABLE PAYOUT CONTRACTS 
RULE 12.79 COPPER VARIABLE PAYOUT CONTRACTS 

These Spread/Narrow Spread Contracts will have one-day durations and will replace the Weekly duration 
Variable Payout contracts CUITently described in HedgeStreet Rules 12.2. 12.3~ 12.4~ 12.5, 12.7, 12.8, 12.9, 
12.16, 12.44, 12.49, 12.77, 12.78and 12.79(above). TheweeklyVariablePayoutContractsthatcurrent1y 
are trading on HedgeStreet have a Last Trading Date of Friday, April24, 2009. Therefore, there will be no open 
interest in any of the Contracts after the Settlement Date for such Contracts, which is also Friday. April24, 2009. 

The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are 
dctined in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

No contracts that have open interest will be affected by these amendments. 

HedgeStreet intends to implement these rule amendments effective at the start of business on Monday, 
April27. 2009. 

No substantive opposing views were expressed to HedgeStreet with respecllo !lilY of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts contained herein, 
including all rules defining the terms and conditions of said Contractst comply with the Act and the 
Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone at 
(312) 884-0171 or by email at tmcdermott@hedgestreet.com. 

CC: DMOSubmission@cftc.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFfC 
Riva Adriance- CFTC 
Nancy Markowitz- CFfC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Inc. 
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EXHIBIT A 
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1.1 

12.2 EUR/USD Da!IY I 
3pmET 

12.3 GBP/USD Daily I 
3pmET 

12.4 USDIYEN Daily I 
3pmET 

12.5 USDICHF Daily I 
3pmET 

12.7 GOLD Daily/ 
1:30 pmET 

12.8 CRUDE OIL Daily I 
2:30pmET 

12.9 SILVER Daily I 
1:25pm ET 

12.16 NATURAL Daily I 
GAS 2:30pmET 

12.44 WHOLESALE Daily I 
GASOLINE 2:30pmET 

12.49 USD/CAD Daily I 3 pm ET 

12.77 FfSE IOOW Daily I 4 pm ET 

12.78 GERMANY30 Daily I 4 pm ET 

12.79 COPPER Daily I 1 pm ET 

Amend definition in Rule l.l(z) 4/27/2009 

Amend Payout Criteria and other 4127/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/27/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 412112009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/2712009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/2712009 
,provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/27/2009 
provisions for Variable Payout contracts 

. Amend Payout Criteria and other 4/27/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/27/2009 
provisions tor Variable Payout contracts 

Amend Payout Criteria and other 4/2712009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/27/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/27/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4127/2009 
provisions for Variable Payout contracts 

Amend Payout Criteria and other 4/2712009 
provisions for Variable Payout contracts 
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EXHIBITB 

Amendments to Rules l.l(z), 12.2, 12.3, 12.4, 12.5, 12.7, 12.8, 12.9, 12.16, 12.44, 12.49, 12.77, 12.78 
and 12.79 

(17wfollowing new Rule additions are underlined and deletions are ,'ltricken out) 

RULE 1.1 DEFINITIONS 

(a) - (y) [Unchanged] 

(z) "Variable Payout Hedgelet Contract" means a Long Variable Payout Hedgelet Contract 
and/or a Short Variable Payout Hedgelet Contract (such Variable Payout Hedgelet Contracts are also 
referred to as "Spread(s)', ''Bungee" Contracts or ''Narrow Spread(s) ""811agees"). 

(aa) [Unchanged] 

RULE 2.1 - RULE 12.1 [Unchanged] 

RULE 12.2 CURRENCY EXCHANGE EUR/USD VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the EUR/USD Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) WEBKLY VARIAD~ EY~t~YSD CO~IT&ACTS, ~:QQ PM li:T GbQSE 

(1) w:BJ;KLY VMGA8LE :PAYOUT CONTRACT 1 

(ee) GAP The Cap shall be X O.Ql 00. 

fhh) F:bOQR The FlooF shall be X Q.Q~QQ. 

(ee) DOLLAR MUL'RPLIQR The Dollar Multiplier shell he lQ,QQQ. 

(2) V~~KL¥ VA:..'UAB.LB PAYOUT CQNTRl"£T 2 

fM) Cl•.P The Cap shall be X. 
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(bll) FLQQR The Reer shtilbe X .;. 0.0200 

(ee) DOLLAR: MULTIPLIER The QeiiM A~l~lieF shaH "be 10.000. 

(3) :wEEKLY VARIABLE PAYOU1! CONTR:t'£T 3 

(aa) CAP The Cap shan he X+ Q.QlOO. 

(bb) ~OOR The Fle&.r sft&ll he X O.OI 00. 

(ee) DOLLAR MULTIPLIER The Dellar MttliiplieF s&&ll he 10.000. 

( 4) WEEKL¥ ¥AM'\8~ P-AYQU:'f CONTRACT 4 

(ae) CAP The CRi' sha-H be X + 0.0-200. 

(hh) FLOOR The Fleer sh&lll!Je X. 

(ee) DOLLAR: MULTIPLIER The DeUar Maki,plier sl:ia:ll be I O,OQQ. 

(S) ~:J;IQX VARIABLE Pt\Y4:>UT CONTRACTS 

(aa) CAP The Cap shaH be X +- Q.Q:JQO 

(btl) F"bOOR The ReeF sliell he X ..P. 0.0100. 

(eo) DOikAR: MULTIPUER The DeHar Multiplier shall be I O,GOO. 

(6) lR ea:eh ease, "X" eqHals the last Etm,LUg!) }Hiee. f9Q:Ba~te-tfte nearest 0.0100, as 
Fepefied hy ~e Se\il'ee Ageney. 

(i) DAILY VARIABLE EURJUSD CONTRACTS. 3:00PM ET CLOSE SPREAD - At 
the commencement of trading in a Daily Spread EURIUSD Variable Payout Contract. HedgeStr:eet shall 
list one (1) Variable Payout Contract, referred to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAILYVARIABLEPAYOUTCONTRACT 'SPREAD' -1 

(aa) CAP- The Cap shall be X+ 375. 

(bb) FLOOR- The Floor shall be X- 375. 

(cc) DOLLAR MULTIPLIER-The Dollar Multiplier shall be 1. 
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(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X + 300. 

(hb) FLOOR- The Floor shall be X- 300. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP - The Cap shall be X + 225. 

(]>b) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case. "X" equals the last EUR!USD price. as reoorted by the Source Agency. 
multinlied by 10.000 and rounded to the nearest 100. 

(ii) DATL Y VARIABLE EUR/USD CONTRACTS. 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a DailyNarrow Spread EUR!USD Variable 
Payout Contract. HedgeStreet shan list a set of five (5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
determined by Hedge Street at the time oflisting: 

·, . ~ \.-

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

{aa) CONTRACT 1: The Cap shall be X- 125: The Floor shall be X- 375. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 250. 

(cc) CONTRACT 3: The Cap shall be X+ 125; The Floor shall be X- 125. 

Cdd) CONTRACT 4: The Cap shall be X + 250; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +375: The Floor shall be X+ 125. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DATL Y VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X -100; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 200. 
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(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X -100. 

(dd) CONTRACT 4: The Cap shall be X+ 200; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300: The Floor shall be X + 100. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD)- SET 3 

(aa) CONTRACT 1: The Cap shall be X -15~ The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 150. 

(cc) CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X- 75. 

(dd) CONTRACT 4: The Cap shall be X + 1 50; The Floor shall be X. 

(dd) CONTRACTS: The Cap shall be X+ 225; The Floor shall be X+ 75. 

{ee) DO_tLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each ca..;;e, ''X" equals the last EUR!l.iSD price. as reported by the Source Agency. 
multiplied by 1 o.ooo and rounded to the nearest 100. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for EURIUSD Variable Payout Hedgelets shall 
be.L~-

(h) REPORTING LEVEL- The Reporting Level for the EURJUSD Variable Payout Hedgelets 
shall be 1 .666 6,UG Contracts. 

(i)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of EUR!USD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the EUR/USD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen (1 5) EURJUSD Midpoints is used to calculate the Expiration Value. 
The simple average is multiplied by 10,000 to state the Expiration Value in contract terms. A Midpoint 
is calculated by adding the bid price and the ask price together and then dividing thatnumber by two (2). 
For example, if the bid price is t .3400 and the ask price is 1.3402, the two nwnbers are added together 
(totaling 2.6802) and then divided by two (2), equaling a Midpoint ofl.3401. Ifthe spread between a 
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particular bid price and ask price is deemed too wide (greater than five (S) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 

RULE 12.3 CURRENCY EXCHANGE GBP/USD VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the GBP/USD Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) WEEKLY VARIABLE GBPIUSO GOm:R:AG+S, 3:00PM~ GbGSB 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

aa:)-G:AP +he Gap shall ee .x; Q.Ql3Q. 

bb) FLOOR The Fleer shall be X 0.()450. 

oe) DOLLAR. MULTIPLIER The Dollar Multiplier shall be 1 0;000. 

(2) lJ/1!~¥ 'h'LR~U!; PAYOUT CO~ITRAcCT 2 

aa) GA.ll The GaJll shall ee X. 

hB)-FLOOR The ~leer s:h&ll "eX 9.9300. 

~ I>OLLA~ ~PbmR: :t::he Qellar MHltiplier shall be 10,000. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

aa) CAP Jfie Cap shall be X+ 0.0150. 

ae}-FLQOR The FleeF shall he X 0.0150. 

ee) DOLLAR MULTIPLIER The Dellar Mwtiplier shall he lQ,QQQ. 

(4) WEB~b¥ ¥AR1ABU!; P~AYOUT CONT&ACT 4 

lltl) CAP Tile Gap shall be X I 0.0300. 
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bll~ Ff.QQR The Fleer shall ee X. 

ee) DQM.Aa MULTI:PLI:ER 1%e Dellflf Multiplier shall he 19,QQQ. 

(5) WEEKLY VA.'UABLB !'J" .. YOUT CONTRACT 5 

aa) Cl..F llie Cap shftll he X + 9.Q4SQ. 

he) FLOOR +he FteeF shall he X + Q.Ql SQ. 

ee) DOLb"..R MULTIPLIER The Dellflf Mukiplier shall he 1 Q,QQO. 

(6) 1:n: eaelt ease, "X" eEf\ials die last repartee GBPIUSD priee, FeliRded to the nearest O.(HQO, as 
FE!JIOFted by the SeW'Ge .'\:geaGy. 

(i) DAILY VARIABLE GBPIUSD CONTRACTS. 3:00PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread GBP/USD Variable Payout Contract. HedgeStreet shall 
list one (1) V ariablc Payout Contract. referred to as a 'Spread'. which conforms to one of the Payout 
Criteria listed below as determined by: HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 375. 

(bb) FLOOR- The Floor shall be X- 375. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD, - 2 

(aa) CAP- The Cap shall be X+ 300. 

(bb) FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'~ 3 

(aa) CAP- The Cap shall be X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 
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(4) In each case. "X" equals the last GBP/USD price, as reported by the SoW'Ce Agency, 
multiplied by 10,000 and rounded to the nearest I 00. 

(ii) DAILY VARIABLE GBPIUSD CONTRACTS, 1:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread GBP/USD Variable 
Payout Contrac,!, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overla1ming 
ranges. referred to as 'Narrow Spreads'. which confonn to one ofthe Payout Criteria listed below as 
detennined by Hedge Street at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X-125; The Floor shall be X- 375. 

(b_b) CONTRACT 2: The Cap shall be X: The Floor shall be X- 250. 

(cc) CONTRACT 3: The Cap shall be X+ 125; The Floor shall be X- 125. 

(dd) CONTRACT 4: The Cap shall be X+ 250; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +375; The Floor shall be X+ 125. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X -100; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100: The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X+ 200: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300; The Floor shall he X+ 100. 

(ee} DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 3 

faa) CONTRACT I: The Cap shall be X- 75: The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- I 50. 

(cc) CONTRACT 3: ihe Cap shall be X+ 75: The Floor shalt be X- 75. 
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(dd) CONTRACT 4: The Cap shall be X+ 150; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225; The Floor shall be X+ 75. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) In each case. "X~' equals the last GBP/USD price. as reported by the Source Agency. 
multiplied by 10.000 and rounded to the nearest 1 00. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for GBP/USD Variable Payout Hedgelets shall 
bel_O.OIOO. 

(h) REPORTING LEVEL- The Reporting Level for. the GBPIUSD Variable Payout Hedgelets 
shall be 1 .666 4,!66 Contracts. 

(i)- (m) [Unchanged] 

(m) EXPIRATION VALUE- The Expiration Value is the price or value of GBP/USD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the GBP/USD V~able 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple . 
average of the remaining fifteen (15) GBP/USD Midpoints is used to calculate the Expiration Value. 
The simple average is multiplied by I 0.000 to state the Expiration Value in contract terms. A M:i~point 
is calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For example, if the bid price is t .9900 and the ask price is 1.9902, the two numbers are added together 
(totaling 3. 9802) and then divided by two (2), equaling a Midpoint of 1.990 l. If the spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 

RULE 12.4 CURRENCY EXCHANGE USDNEN VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the USDIYEN Variable Payout 
Hedgclet Contract, the Payout Criteria for the Contracts will be set as follows; 

www.ha<lgoomt.oom 

(i) \VB:SKL¥ Vl"u.ruABU!: US];)/y;g)t+ CONTRACTS, 3 :QQW.{ :QT C:bQSE 
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(1) WEEKLY VA.RIABW PAYOUT CO~...CT 1 

(ae) CAP The Cap shall be-X l.QQ. 

(hb) FLOOR The Fleer shall be X ~.QQ. 

(Ge~ QQLLhR l\RJL'HPLI!R '!)it Delhtf Maltiplier sl=tall be l 00. 

(2) \W!I!:KL¥ 'k'L.~"t:b'\:8LbP-P.¥0bl:f-CONTRA-CT 2 

(aaj CAP The Caf' sftall 8& X. 

~b~ ROOR The }i:leer shall he X 2.00. 

(Ge~~OLLi\Jl MULTIPLJ!R +he Deli&F Maltiplier shall be l 00. 

(3) ~8K.L¥ 'H .. ~A.Bl.E P.A .. ¥0UT CONTRACT 3 

(aa) C,A.P The Cap shall be *-+-l.QQ: 

(&h) FLOOR The Fleer shall he X 1.00. 

(es) DOLLAR: ~LI!:R The Dellar Muh~lieF shall be l 00. 

(4) WEEKLY VARIABLE PAYOUT CON~CT 4 

(aa) CA .. Q The Cap shall be X + 2.00. 

(hh) FLOOR The Fleer shall be X. 

(ee) DOLLAR MLrr....:riPLeR The Dollat Multiplier shell be lQQ. 

(5) WEEK.:L¥lMR:TABU! PAYOUT CC»lTRACT § 

(~GAP The Cap shall be X ·1- 3.00. 

(98) F-hOOR The Fleer shall be x; -+--1.99. 

(ee) :QOLLAR MULTlPLER The Dollaf Multi)!llie£ shall he 100. 

(6).In eaek e&Be, "X!~uals the last r~erteEI USI'),'YEN i)ftee, re'l:Hltied te the aeftllest 1.9, as 
FepoFf:eEl ey t:he Set:~ree l\,geoey. 

(i) DA TL Y VARIABLE USD/YEN CONTRACTS, 3:00PM ET CLOSE SPREAD -At 
the commencement of trading in a Daily Spread USDIYEN Variable Payout Contract. HedgeStreet shall 
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list one (1) Variable Payout Contract, referred'to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD~ - l 

(aa) CAP- The Cap shall be X + 300. 

(bb) FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MULTIPLffiR- The Dollar Multiplier shall be t. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD; - 2 

(aal CAP- The Cap shall be X + 225. 

(!:.!b) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR ~ The Floor shall be X- 150. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

( 4) In each case. ''X'' equals the last USDNEN price, as rq>orted by: the Source Agency, 
multiplied by 1 00 and rounded to the nearest 1 0. 

(ii) DAILY VARIABLE USDIYEN CONTRACTS. 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread USD/YEN Variable 
Payout Contract. HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
determined by Hedge Street at the time of listing: 

(1) DAILYVARIABLEPAYOUTCONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cao shall be X -100: The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 200. 

WWN.hedgeatreet.oom 

(eel CONTRACT 3: The Cap shall be X + 100: The Floor shall be X - 100. 

(dd) CONTRACT 4: The Cap shall be X+ 200; The Floor shall be X. 
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(dd) CONTRACT 5: The Cap shall be X +300; The .Floor shall be X+ 100. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

{2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET f 

(aa) CONTRACT l: The Cap shall be X- 75; The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 150. 

(cc) CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X - 75. 

(dd) CONTRACT 4: The Cap shall be X+ 150: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225: The Floor shall be X+ 75. 

( ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 
I 

(3) DAILY VARlABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT l: The Cap shall be X- 50: The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 100. 

(cc) CONTRACT 3: The Cap shall be X+ 50: The Floor shall be X- 50. 

(dd) CONTRACT 4: The Cap shall be X+ 100: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X + 150; The Floor shall be X + 50. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

{ 4) In each case. "X'' eguals the last USDNEN price. as reported by the Source Agency, 
multiplied by 100 and rounded to the nearest 10. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for USDIYEN Variable Payout Hedgelets shall 
be !_Q...Q.l-00. 

(h) REPORTING LEVEL- The Reporting Level for the USDIYEN Variable Payout Hedgclets 
shall be 2.083 ~Contracts. 

(i) - (m) [Unchanged) 
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(m) EXPIRATION VALUE- The Expiration Value shall be the price or value ofUSDNEN 
reieased by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) Midppints just prior to the close of trading of the 
USDIYEN Variable Payout Contract and removing the highest five (5) Midpoints and the lowest {5) 
Midpoints. A simple average of the remaining fifteen (15} USDIYEN Midpoints is used to calculate the 
Expiration Value. The simple average is multinlied by 100 to state the Expiration Value in contract 
~ A Midpoint is calculated by adding the bid price and the ask price together and then dividing that 
number by two (2). For example, if the bid price is 121.00 and the ask price is 121.02~ the two numbers 
are added together (totaling 242.02) and then divided by two (2), equaling a Midpoint of 121.01. If the 
spread between a particular bid price and ask price is deemed too wide (greater than five(S) pips), those 
prices will not be used to calculate a Midpoint and will thus not be included within the 25 initially 
captured values. 

( o) [Unchanged] 

RULE 12.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by Hedge Street 
at the time the Variable Payout Contracts are initially issued. For the USD/CHF Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) WEEKLY VARLA .. BLE USDI GHF GQ~ .. G+S;4:GQ PM~ G);,Qgg 

(1) \l/EEKLY VARIABLE ~'\YOUT CONTRACT l 

llaT-GAP ~l:ie Gap ell all b~ 9.Qt 00. 

bb) FLOOR The FlaeF shall be X ().0300. 

ee) DOLLi\.R MULTIPLI:ER The Dollar Multiplier shall be 1 0,000. 

(2) ~gKLY VARJAI4U~ P~AYOUT CC»fl1t."£'+-2 

a&~ CAP The Catt eliaU 'he X. 

88~ PLOOR The ReeF shall he X 0.0000. 

e~ DOLLAR M:u:r;nPUER The DollaF Mu.lt-iplief shaH 8e lO,QQQ. 

(3) WBE&b¥ VAIUA~LEPAYOUT CONTRAG~ 3 
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aa-) GAP The Cap eh:allee X 1r Q.QlQQ. 

ee) FLOOR The Fleer shall!Je X Q.GtOO; 

ee) DOLLAR MULTIPLIER The Dollar Multiflier shall be t G;QQG: 

(4) WEEKLY V)\RIABLB PAYOUT CON~ 4 

aa) CAP The Gap flh8ll-l:le X + Q.~QQ. 

eh~ PLOOR The Reef shall he X. 

e~ DObLA:R MULTIPLIER The Delhw Mtdtiplier sl=tall be lQ,OOQ. 

(5) \VEEKLY VARIABLE P:.'\YOUT CONTRACT 5 

alij CAP The Qap-shall lie X I 9.9300. 

eh) PLOOR The ROOf shall lie X I 0.0100. 

ee) DOLLAR MULTIPLIER The Dallar Multiplier shall be I 9,00<* 

(6) lB eaeh ease, "X" el.il:lals the last Feperted USD/CHF priee, raanded te the aearest Q.OlQQ, as 
Feported ey the So\if'Ge Ageaey. 

(i) DAILY VARIABLE USD/CHF CONTRACTS. 3:00. PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread USD/CHF Variable Payout Contract, HedgeStreet shall 
list one (1) Variable Payout Contract. referred to as a 'Spread'. which confonns to one of the Payout 
Criteria listed below as detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Can shall be X+ 300. 

(bb) FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 2 

(aa) CAP- The Cap shall be X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 
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(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR- The Floor shall be X- ISO. 

feel DOLLAR MULTIPL1ER- The Dollar Multiplier shall be 1. 

(4) In each case. "X" equals the last USD/CHF price. as reported by the Source Agency, 
multiplied by 10.000 and rounded to the nearest 100. 

(ii) DAILY VARIABLE USD/CHF CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread USD/CHF Variable 
Payout Contract. HedgeStreet shall list a set of five (5) Variable Pavout Contracts with overlapping 
ranges. referred to as ~Narrow Spreads', which conform to one of the Payout Criteria listed below as 
detennined by HedgcStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT l: The Cap shall be X- 100: The Floor shall be X- 300. 

(bb) CONTRACT 2: The CAA shall be ?C: The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X+ 200; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300: The Floor shall be X+ 100. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT ~NARROW SPREAD' - SET 2 

(aa) CONTRACI I: The Cap shall be X - 75: The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X -150. 

(cc) CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X- 75. 

(dd) CONTRACT 4: The Cap shall be X + ISO; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225: The Floor shall be X+ 75. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 
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(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 3 

(aa) CONTRACT 1: The Cap shall be X - 50; The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X -100. 

(cc) CONTRACT 3: The Cap shall be X+ 50; The Floor shall be X- 50. 

(dd) CONTRACT 4: The Cap shall be X + 1 00; The Floor shall be X. 

(ddl CONTRACT 5: The Cap shall be X+ 150: The Floor shall be X+ 50. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) In each case. "X" equals the last USD/CHF )2rice. as reported by the Source Agency, 
multiplied by: 10.000 and rounded to the nearest t 00. 

(iii) [Unchanged] 

(g) MlNIMUM TICK- The Minimum Tick size for.USD/CHF Variable Payout Hedgelets shall 
bel_~. 

(h) REPORTING LEVEL- The Reporting .tevel for the USD/CHF Variable Payout Hedgelets 
shall be 2,083 ~Contracts. 

(i) - (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofUSD/CHF released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the USD/CHF Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen (15) USD/CHF Midpoints is used to calculate the Expiration Value. 
The simple average is multiplied by 10.000 to state the Expiration Value in contract tenns. A Midpoint 
is calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For example, if the bid price is 1.2200 and the ask price is 1.2202, the two numbers are added together 
(totaling 2.4402) and.then divided by two (2), equaling a Midpoint of 1.2201. If the spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 
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RULE 12.6 [Unchanged] 

RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 

(a) -{e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Gold Variable Payout Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) l.lJEii:K:L¥ V:AJUABLB GOL"Q C(».l'TRAG+S, 1 :30 PM ET CLOSE 

tea) CP .. P The Cap shaJ19e X $10.00. 

(bb) FLOOR shall 9e X $30.00 

(ee) DOLll'.R MULTIPLIER The DellB::F Multipliet shall be 10. 

(2) WEii:KL¥ \LARJi\:8~ PAYOUT qom=RACT 2 

(aaj GAP The Cap shalllJe X. 

(99) FLQGR: shall be;.<: $~0.00. 

(ee) DQLLAR MULTIPLIER The Dellar Mttltiplier shalt he 1 Q. 

{3) \W3EKLY VARIABLE PAYOUT CQNTR.".CT 3 

(aa) CA ... 0 The Cftl3 shell be X-!- $10.00 

(hh) FLOOR shall be X $"10.00. 

(ee) DOLLAR ~I;PUSR The Della£ ~4a:ltiplier shall be l 0. 

( 4) WE~KlrY VJJ!Al{fA~IsB FA¥0UT CONTRA:CT 4 

(e~ CAP The Gftl3 shell be X + $20.00 

(bb~ FLOOR shall be X. 

(ee) DOLLAR MULTIPLIER The Della£ WtiplieF shall be 10. 
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(5) WEEKLY Vf...RlA8bl!;~r'rYOUT CC»JTAACJ: S 

(aa.) CAP The CetJ shall be X + $30.00 

~8) FbGGR shaH he X ·t- $10.00. 

~e) QOLLAA MULTIPLmR Tile Dollar Wltplief shall he IQ. 

(6) m eae:R ease. "X" 8EI':Jals th.e last_GFC tFade priee, reHNdeEl re fihe aeM"est ten dellftfS ($1 0.00), 
as fef!)&fte8 8y the Se'tlfee AgeBey. 

(i) DAlLY VARIABLE GOLD CONTRACTS. 1:30PM ET CLOSE SPREAD- At the 
commencement oftrading in a Daily Spread Gold Variable Payout Contract, HedgeStreet shall list one 
(1) Variable Payout Contract referred to as a 'Spread', which confonns to one of the Payout Criteria 
listed below as determined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -l 

(aa) CAP- The Cap shall be X + 500. 

(bb) FLOOR- The Floor shall be X- 500. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shaH be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' ~ 2 

(aa) CAP- The Cap shall be X + 450. 

(bb) FLOOR- The Floor shall be X- 450. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

{aa) CAP- The Cap shall be X+ 375. 

(bb) FLOOR- The Floor shall be X- 375. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case. "X'' equals the last Gold price. as reported by the Source Agency, multiplied 
by 10 and rounded to the nearest 50. 

(ii) DAILY VARIABLE GOLD CONTRACTS, 1:30PM ET CLOSE NARROW 
SPREAD - At the commencement of trading in a Daily Narrow Spread Gold Variable Payout Contract, 
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HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping ranges. referred to as 
'Narrow Spreads', which conform to one of the Payout Criteria listed below as determined by 
HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X- 175: The Floor shall be X- 525. 

(bb) CONTRACT 2: The Can shall be X: The Floor shall be X- 350. 

(cc) CONTRACT 3: The Cap shall be X+ 175; The Floor shall be X- 175. 

(dd) CONTRACT 4: The Cap shall be X+ 350: The Floor shall be X. 

( dd) CONTRACT 5: The Cap shall be X +525; The Floor shall be X + 175. 

( ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1 : The Cap shall be X - 1 50; The Floor shall be X - 450. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 300. 

(cc) CONTRACT 3: The Cap shall be X+ 150: The Floor shall be X- 150. 

(dd) CONTRACT 4: The Cap shall be X + 300: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X + 450: The Floor shall be X + 150. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAlLY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD•- SET 3 

(aa) CONTRACT 1: The Cap shall be X -125: The Floor shall be X- 375. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shaH be X- 250. 

(cc) CONTRACT 3: The Cap shall be X+ 125: The Floor shall be X -125. 

(dd) CON1RACT 4: The Cap shall be X + 250; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 375: The Floor shall be X+ 125. 

{cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 
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(4) In each case. "X" equals the last Gold price. as re_ported by the Source Agency. multiplied 
by 1 0 and rounded to the nearest 50. 

(iii) [Unchanged] 

(g) MINIMUM TICK - The Minimum Tick size for Gold Variable Payout Hedgelets shall be 1 
~. 

(h) REPORTING LEVEL- The Reporting Level for the Gold Variable Payout Hedgelets shall 
be 1.250 ~ Contracts. 

(i) POSmON LIMIT- The Position Limits for Gold Variable Payout Hedgelets shall be 60.000 
300,000 Contracts. 

G) - (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Gold released by the 
Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) GFC trade prices just prior to the close of trading of the Gold Variable 
Contract and removing the highest five (5) GFC trade prices and the lowest five (5) GFC trade prices, 
using the remaining fifteeh (15) GFC trade prices to calculate the Expiration Value. The calculation 
used is a simple avera.ge .. ~f all fifteen (15) GFC trade prices. The simple average is multiplied by J 0 to 
state the Expiration Valuein cdntract terms. 

(o) [Unchanged]''· 

RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Crude Oil Variable Payout 
Hedgelet Contract~ the Payout Criteria for the Contracts will be set as follows; 

(i) WEEK±,¥ 'H\IHABLE GRlJ.DE QI:b CONTRACT, 2:30PM ET CLOSE 

(1) ',lJ:g~~'.LARlABLE PAYOUT CONTRACT 1 

(aa) CAP The Cap shall be- X $2.3(}. 

tbb) FLOOR The Floor shall he K $'7.SQ. 

tee) DOLLAR MULTIPLIER The Dellaf Multiplier shall ee 1 00. 
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(2) WEEKLY V,\:&:lt\Q:u:! PAY{)UT CONTR.\CT 2 

~aa) CAP 'The Gap shall be X. 

fhe) FLOOR The Fleer sltall be X $§.QQ. 

€ee1 DOLLAR MULTIPLIER The Dellw Multiplief shall he 100. 

(3) 'l/EEKLY VARIABI:J§ P-AYOUT CONTR!£T 3 

(a:a) &<\P The Cap shaD be X I $2.50. 

(bb) PLOOR. ~e Reef skell he X $2.50. 

(sa) DOLL.\R MULTIPLIER The Dellat MaUi.~Hef shall he l 00. 

(4) 'AQ;~KL¥ VARlABbE P:AYOUT CONTRACT 4 

(a~ GAP The Cap shall be X I $§.QQ. 

(bb) FLOOR The Fleer shall be X . 

. ·· (ee) I>OLbAR MULTIPLIER +he Dell&£' MYlt!~lieF- shell he 1 00. 

(5) WEEKLY VA~Lii: PAYOl:lT CONTRACT 5 

(aa) CAP The Cap sh:all he X t $7.50. 

E9h) Fl-OOR The Fleer shall be X • !£2.§0. 

(ee~ QO:bL'\:R MYLTIPLIER The Qellar MHltiplieF shall ae 1 00. 

(6) It\ eaeh ease, "X'' eq\ials the last CFC trade pl'iee, fetHHled te the ae&fest five 
deiiB:FS ($5.~. es r'*efted ey the Sa\:lfee Ageney. 

(i) DAILY VARIABLE CRUDE OIL CONTRACTS._2:30 PM ET CLOSE SPREAD- At 
the commencement of trading in a Daily Spread Crude Oil Variable Payout Contract. HedgeStreet shall 
list one (1) Variable Payout Contract referred to as a ~spread\ which confonns to one of the Payout 
Criteria listed below as detennined by HedgeStreet at the time of listin~: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 450. 

(bb) FLOOR- The Floor shall be X- 450. 
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(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 375. 

@b) FLOOR- The Floor shall be X -375. 

fcc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

~CAP- The Cap shall be X+ 300. 

Cbb) FLOOR- The Floor shall be X- 300. 

{eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) In each case. "X" oouals the last Crude Oil price. as reported by the Source Agency, 
multiplied by 100 and rounded to the nearest 25. 

(ii) DAILY VARIABLE CRUDE OIL CONTRACTS, 2:30PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Crude Oil Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
rangcs .. rcfcrrcd to as 'Narrow Spreads•. which conform to one of the Payout Criteria listed below as 
determined by Hedge Street at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 1 

(aa) CONTRACT 1: The Cap shall be X - 150; The Floor shall be X - 450. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 300. 

(cc) CONTRACT 3: The Cap shall be X + 150: The Floor shaH be X - 150. 

(dd) CONTRACT 4: The Cap shall be X+ 300; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 450: The Floor shall be X+ 150. 

( ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAlLY VARIABLE PAYOUf CONTRACT 'NARROW SPREAD•- SET 2 

(aa) CONTRACT 1: The Cap shall be X- 125: The Floor shall be X- 375. 
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(bb) CONTRACT 2: The CaR shall be X: The Floor shall be X- 250. 

(cc l CONTRACT 3: The Cap shall be X + 125; The Floor shall be X - 125. 

(dd) CONTRACT 4: The Cap shall be X+ 250: The Floor shall be X. 

(ddLCONTRACT 5: The Cap shall be X+ 375: The Floor shall be X+ 125. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be l . 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

( aa) CONTRACT 1: The Cao shall be X - 100: The Floor shall be X - 300. 

fbbl CONTRACT 2: The Cap shall be X; The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X + 200: The Floor shall be X. 

lli:l CONTRACT 5: The Cap shall be X +300; The Floor shall be X+ 100. 

(4) In each case. "X" equals the last Crude Oil price, as reported by the SourceAgency. 
multiplied by 100 and rounded to the nearest 25. ·· 

(iii) [Unchanged] 

(g) MINIMUM TICK - The Minimum Tick size for Crude Oil Variable Payout Hedgelets shall 
bel_~. 

(h) REPORTING LEVEL- The Reporting Level for the Crude Oil Variable Payout Hedgelets 
shall be 1,388 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for Crude Oil Variable Payout Hedgelets shall be 
27,777 §'Q,QQg Contracts. 

(j) - (m) [Unchanged] 

(m) EXPIRATION VALUE- The Expiration Value is the price or value of Crude Oil released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) CFC trade prices just prior to the close of trading of the Crude Oil 
Variable Contract and removing the highest five (5) CFC trade prices and the lowest five (5) CFC trade 
prices, using the remaining fifteen (15) CFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen (l 5) CFC trade prices. The simple average is 
multiplied by 100 to state the Exn.iration Value in contract terms. 
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{o) [Unchanged] 

RULE 12.9 SILVER VARIABLE PAYOUT CONTRACTS, 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Silver Variable Payout Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as follows; · 

{i) WEEKLY J,Z.,'\RlAH~ ~HLV;BR CONTR!£TS, 1 :2SPM BT CWSB 

(1) WEEKLY VARTAllLE PA¥QlJT CONf.Itt\CT 1 

(aa) CAP The Cap sha:J.ll:le X 1§ eea~s. 

(ba) FLQQR: The F-leer shall he X :g, eents 

(ee) DOLLAR MULTIPbl'6R The QellM M1:1Ki:plie'f shall be 10. 

(2) WEEKLY VAR:~bB P.AYOl:J+.QONTRA:CT 2 

(aa) CAP The Cap shall~-

(9b) FLOOR The Fleer shall 9e :X 5Q eeaf&. 

(ee) DOLLAR MULTIP.LIBR: -Nie Dellftf MukiplieF shall be 1 Q. 

(3) WEEKLY VARIABLE PA¥eBT CONTRACT 3 

(aa) CAP The Gap saell he X I 23 eeiNB. 

(bb) .FLOOR The Fleer shall ee X 2§ eeats. 

(ee) DOLLP.:R MUu:IPLlER The Dallar M'ttltipliar shall he 10. 

(4) '.VEEKLY ¥.'\R:IAQLJ! MYQUT CONTlV\CT 4 

(aa) CAP The Cap shall he X + 50 eems. 

(hb) FLOOR The Flee'f shall be X. 

(ee) DOLLAR Ml:TbHPLIER The Dellar MultiplieF shaU he 10. 
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(5) WEEKLY V~~LI!:IV..YOW-GONTRACT S 

Eaa) GAP The Cap shall he X -t 75 eeflts. 

(hh) FLOOR The Fleer shaH 9e X + 2.S eems. 

(e~ DOLLAR MULTIPLmR -+he l>eUM ).4\llti.j)lier shall be 1 {), 

( 6) IA eaGh ease, .. X" 8EfY&Is the lftSt SFC wade priG&,-MYnflea te tBe aeuest twenty fh•e-Geats 
(25), as reperted 'h-y tBe SeYree Ageaey. 

(i) DAILY VARIABLE SILVER CONTRACTS. 1:25 PM ET CLOSE SPREAD -At the 
commencement of trading in a Dail): Spread Silver Variable Payout Contract. HedgeStreet shall list one 
(1) Variable Payout Contract. referred to as a 'Spread', which conforms to one of the Payout Criteria 
listed below as determined by Hedge Street at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 1 

(aa) CAP- The Cap shall be X+ 120. 

(bb) FLOOR- The Floor shall be X- 120. 

fcc) DOLLAR MULTIPLIER- The Dollar Multi11lier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 75. 

(bb) FLOOR- The Floor shall be X -75. 

(cc) DOLLAR MULTIPLIER- The Dollar Multipl·ier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X + 60. 

(bb) FLOOR- The Floor shall be X- 60. 

fcc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

( 4) In each case. "X" equals the last Silver price. as reported by the Source Agency, 
multiplied by 1 and rounded to the nearest 25. 

(ii) DAILY VARIABLE SILVER CONTRACTS. 1:25 PM ET CLOSE 
NARROW SPREAD -At the commencement of trading in a Daily Narrow Spread Silver Variable 
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Payout Contract, HedgeStreet shall list a set of five ,(5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads', which conform to one of the Payout Criteria listed below as 
determined by HcdgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 1 

(aa) CONTRACT 1: The Cap shall be X- 40; The Floor shall be X- 120. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shaH be X- 80. 

fcc) CONTRACT 3: The Cap shall be X+ 40: The Floor shall be X- 40. 

(dd) CONTRACT 4: The Cap shall be X+ 80; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X + 120: The Floor shall be X + 40. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X- 25; The Floor shall be X- 75. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 50. 

(cc) CONTRACT 3: The Cao shall be X+ 25: The Floor shall be X- 25. 

(dd) CONTRACT 4: The Cap shallbe X+ 50; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 75; The Floor shall be X+ 25. 

(ee) DOLLAR MUL TIT'LlER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

www.hoodgeatreetcom 

(aa) CONTRACT 1: The Cap shall be X- 20; The Floor shall be X- 60. 

(2b) CONTRACT 2: The Cap shall be X: The Floor shall be X- 40. 

(cc) CONTRACT 3: The Cap shall be X+ 20; The Floor shall be X- 20. 

(ddl CONTRACT 4: The Cap shall be X + 40: The Floor shall be X. 

(ee) CONTRACT 5: The Cap shall be X+ 60: The Floor shall be X+ 20. 
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( 4) In each case. "X" equals the last Silver price, as reported by the Source Agency. 
multiplied by 1 and rounded to the nearest 25. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for Silver Variable Hedgelets shall be! G-:-1-. 

(h) REPORTING LEVEL- The Reporting Level for the Silver Variable Payout Hedgelets shall 
be 5,208 ¥QQ Contracts. 

(i) POSITION LIMIT- The Position Limits for Silver Variable Payout Hedgelets shall be 
166.666 80,000 Contracts. 

(j) - (m) [Unchanged) 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Silver released by the 
Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) SFC trade prices just prior to the close of trading of the Silver Variable 
Contract and removing the highest five (5) SFC trade prices and the lowest five (5) SFC trade prices, 
using the remaining fifteen (15) SFC trade prices to calculate the Expiration Value. The calculation 
used is a simple average of all fifteen (15) SFC trade prices. The simple average is multiplied by 1 to 
state the Expiration Value in contract terms. 

( o) [Unchanged] 

RULE 12.10- RULE 12.15 [Unchanged] 

RULE 12.16 NA TIJRAL GAS VARIABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(.f) PAYOUT CRITERION - The Payout Criterion for each Contract will be ser by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Natural Gas Variable Payout 
Hedge let Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) WQI!K:LY VI\RIABLE NATURt'..L Q,".S ~. l:~QPM EJ: CLOSE 

El) WEEKLY 'VAPdA~U! P·l\YOU:J:.CONTRP£T 1 

(oo) GAP The Gilt' ahall ee X $0.15. 

(Db) FLOOR The Fleer shaH he X $Q.45. 
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(ee) DOLLAR MULTIPLIER The Dellar MHltiplier shall he 1-00G. 

(2) WEEKLY VA.RJABbE PA¥00-+ GQ}'fFR:ACT 2 

(aa) GAP The C&fl shall he X. 

(eh~ :FtOOR The f'leeF shall ee X $0.30 

(eej f>ObLAR MULTIPLI~ The QellaF MtdtiJJiieF shall ee 1000. 

(3) \JJGG~b¥ VA·RJA:SLJ; PA¥0UT C~TRt\GT 3 

(aa) GAP ~e (;;ap sllall be :X + $0.13. 

(hh) FLOOR The Fleer shall ee X $0.15. 

(e~ QQLbAR MULTIPLIER The Dollftf Multiplier shall be 1000. 

(4) 'llEBKLY VARIABLE P.AYOUT CONTRACT 4 

(ea) CAP The Cefl shall ee X lz !J;Q.~O. 

(bh) FLOOR The Floor shall be X. 

(ee) DOLL"Jt MULTIPLIER The Dallar Multiplier shll be 1 000. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aa) CAP The Cap shall ee X + $0.45 

(bb) FLOOR The Floor shall be X+ $0.15. 

(ee) DOLLAR MULTIPLIER The Dollar Mlilti131ier shall be 1900. 

(5) In eaGh Gase, "X" equals the last "NCWCtraEie f!Aee reuaeee te the fl:eftfest teA: 
eeats ($0.1 0), as reported by the Souree Ageaey. 

(i) DAILY VARIABLE NATURAL GAS CONTRACTS. 2:30PM ET CLOSE SPREAD 
-At the commencement of trading in a Daily Spread Natural Gas Variable Payout Contract, HedgeStreet 
shall list one (I) Variable Payout Contract. referred to as a 'Spread', which conforms to one of the 
Payout Criteria listed below as detennined by Hedge Street at the time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 1 

(aa) CAP- The Cap shall be X + 375. 
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(bbl FLOOR- The Floor shall be X- 375. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X + 300. 

<bbl FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cao shall be X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MU_L TJPLTER- The Dollar Multiplier shall be 1. 

(4) In each case. "X" ~uals the last Natural Gas price. as reported b.): the Source Agency, 
multiplied b11 1.000 and rounded to the nearest 50. 

' (ii) DAILY VARIABLE NATURAL GAS CONTRACTS. 2:30 PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread Natural Gas Variable 
Payout Contract. HedgeStreet shall list a set of five {5) Variable Payout Contracts with overlappin& 
ranges. referred to as 'Narrow Spreads'. which confonn to one of the Payout Criteria listed below as 
determined by Hedge Street at the time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The CaR shall be X- 125: The Floor shall be X- 375. 

(bb) CONTRACT 2: The Ca;e shall be X; The Floor shall be X- 250. 

{cc) CONTRACT 3: The Cap shall be X+ 125: The Floor shall be X -125. 

(dd) CONTRACT 4! The Cap shall be X + 250: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +375; The Floor shall be X+ 125. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

-31-
311 S. Wacker Drive 
Suite 2675 
Chleago.IL 80606 
ft)l; 312.884.0100 



HedgeStreet. 
EXCHANGE 

(aa) CONTRACT 1: The Cap shall be X- I 00; The Floor shall be X - 300. 

(bbl CONTRACT 2: The Cap shall be X: The Floor shall be X- 200. 

(eel CONTRACT 3: The Cap shall be X+ 100: The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X + 200: The "Floor shall be X. 

Cddl CONTRACT 5: The Cap shall be X +300: The Floor shall be X+ 100. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be t. 

{3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X -75; The Floor shall be X- 225. 

(bb> CONTRACT 2: The Cap shall be X; The Floor shall be X-150. 

(eel CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X- 75. 

(dd) CONTRACT 4: The Cap shall be X+ 150; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225; The Floor shall be X+ 75. 

lee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 

(4) In each case, "X'' equals the last Natural Gas price. as reported by the Source Ag_enc):, 
multiplied, by 1.000 and rounded to the nearest 50. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for Natural Gas Hedgelets shall be .1_$0;9(}1.. 

(h) REPORTING LEVEL- The Reporting Level for the Natural Gas Variable Payout Hedgelets 
shall be 1 .666 4-.-l:M Contracts. 

(i) POSITION LIMIT- The Position Limits for Natural Gas Variable Payout Hedgelets shall be 
33,333 83.333 Contracts. 

(i)- {m) [Unchanged] 

(n) EXPIRATlON VALUE- The Expiration Value shall be the price or value of Natural Gas 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) NFC trade prices just prior to the close of trading of 
the Natural Gas Variable Contract and removing the highest five (5) NFC trade prices and the lowest 
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five (5) NFC trade pricest using the remaining fifteen (15) NFC trade prices to calculate the Expiration 
Value. The calculation used is a simple average of all fifteen ( 1 S) N FC trade prices. The simple average 
is multiplied by 1.000 to state the Expiration Value in contract terms. 

(o) [Unchanged] 

RULE 12.17- RULE 12.43 [Unchanged] 

RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 

(a)- (e) [Unchanged] 

{f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Wholesale Gasoline Variable 
Payout Hedgelet Contracts, the Payout Criteria for the Contracts will be set as follows: 

(i) WEEKLY VA.RIABLE WHOLESALE GASOLINE CON+R:AG+S, 2::3GPM J;T 
CbQS:g 

(1) WEEKLY VARIABLE P,'WQUT CC»ITRt"zCT I 

Eaaj GAP 'Fhe Cap shall be Y $0.0750. 

(bb) FLOOR The Fleer shall be Y $0.2250. 

(ee) DOLLAR MULTIPLIER Tlie De liar M~:~ltiplier shall be 1 ,QQQ. 

(2) 'JJEEKLY VARIABLE PA.VOUT CONTRACT 2 

(aa) G/•,.P Tlte Gap shall be Y. 

(bb) FLOOR The Floor shall be Y $0.1500. 

~e) DOLLAR MULTIPLIER The Dellar Ml:tki~lier shell ee 1 ,QQQ. 

(3) WJ;~Kh¥ VARIABLE PAYOUT CO"N+-R:ACT 3 

~ GA .. P 'fhe ca, shall be y .f-$0.073Q. 

(88~ ¥LOQR The Fleer slclall ee ¥ $Q.Q7SO. 

(~ DOT...LAR MUbTIPLIJ;R. :rhe Dollar M~:~ltiplier shell ee 1,000. 
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(4) WJ;E~L¥ 'IA~'\8bE Jl.t.,YOUT CQN+R.",CT 4 

(a~ CAP The Cap shall he¥+ $0.1500. 

(bb) FLOGR The fleeF shaY be ¥. 

(Ge) DOLLAR MbJbTIPLli!:R The DellaF Multiplier shall ~e 1 ,QOQ. 

(5) WEEKLY VARL"'.Bb&-PAYOUT CONTRA(;~: 5 

(aa) CAP TheCa~ shall he¥ 1 $0.2250. 

(hh) F-.bOOR: +he FleaF sha-ll ~e Y + $0.07§Q. 

teetf>OLLAR MULTIPLIER The 9ell8F );4wl~i~Jlie£ shall ee 1,000. 

(6) lA eaeh ease,"¥" eEfH&Is the lost RBOB FC tmde priee, roYAdeEI ~e ~he Rearest twe aHel eRe 
halfeems (SQ.Q2:§), a5Fef'aFted by the Satlf'ee AgeAGy. 

(i) DAILY VARIABLE WHOLESALE GASOLINE CONTRACTS. 2:30PM ET CLOSE 
SPREAD- At the commencement of trading in a Dailx Spread Wholesale Gasoline Variable Payout 
Contract. HedgeStreet shall list one (1) Variable Payout Contract. referred to as a 'Spread', which 
confonns to one of the Payout Criteria listed below as detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -1 

(aa} CAP- The Cap shall be X+ 120. 

(bb) FLOOR- The Floor shall be X- 120. 

{cc} DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- 2 

(na) CAP.- The Cap shall be X+ 90. 

(bb) FLOOR- The Floor shall be X- 90. 

(eel DOLLAR MULTIPLIER -The Do1lar Multiplier shall be I. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' • 3 

(aal CAP- The Cap shall be X+ 75. 

(bb) FLOOR- The Floor shall be X -15. 
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(cc) DOLLAR MUL TTPLTER -The Dollar Multiplier shall be 1. 

(4) In each case, "X" eguals the last Wholesale Gasoline price. as reported by the Source 
Agency. multiplied by 1.000 and rounded to the nearest 10. 

(ii) DAILY VARIABLE WHOLESALE GASOLINE CONTRACTS . .2:30PM 
ET CLOSE NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread 
Wholesale Gasoline Variable Payout Contract. HedgeStreet shall list a set of five (5) Variable Payout 
Contracts with overlapping ranges. referred to as 'Narrow Spreads'. which conform to one of the Payout 
Criteria listed below as detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X- 40; The Floor shall be X- 120. 

Cbbl CONTRACT 2: The Cap shall be X; The Floor shall be X- 80. 

(eel CONTRACT 3: The Cap shall be X+ 40: The Floor shall be X- 40. 

(dd) CONTRACT 4: The Cap shall be X + 80: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 120; The Floor shall be X+ 40. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l . 
... _. .. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 2 

(aa) CONTRACT 1: The Cap shall be X - 30; The Floor shall be X - 90. 

Cbb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 60. 

(cc) CONTRACT 3: The Cap shall be X+ 30; The Floor shall be X~ 30. 

(dd) CONTRACT 4: The Cap shall be X+ 60; The Floor shall be X. 

Cddl CONTRACT 5: The Cap shall be X+ 90: The Floor shall be X+ 30. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 3 

www.hedgBBtnlet.com 

(aa) CONTRACT I: The Cap shall be X- 25: The Floor shall be X -75. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 50. 
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(cc) CONTRACT 3; The Cap shall be X+ 25;_The Floor shall be X- 25. 

(dd) CONTRACT 4: The Cap shall be X+ 50; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 75: The Floor shall be X+ 25. 

(eel DOLLAR MUL TJPLIER- The Dollar Multiplier shall be I. 

( 4) In each case. "X" eauals the last Wholesale Gasoline price, as reported by the Source 
Agency. multiplied by 1.000 and rounded to the nearest 10. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for Wholesale Gasoline Variable Payout 
Hedgelets shall be 1 $0.Q001. 

(h) REPORTING LEVEL - The Reporting Level for the Wholesale Gasoline Binary Hedgelet 
Contracts shall be 5,208 ~Contracts. 

(i) POSITION LIMIT- The Position Limit for Wholesale Gasoline Variable Payout Hedgelet 
Contracts shall be I 04.166 166,667 Contracts. 

G)- (m) [Unchanged] 

(m) EXPIRATION VALUE - The Expiration Value is the price or value of wholesale Gasoline 
as calculated by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twentv-five (25) RBOB FC trade prices just prior to the close of 
trading of the Wholesale Gasoline Variable Contract and removing the highest five (5) RBQB FC trade 
prices and the lowest five (5) RBOB FC trade prices, using the remaining fifteen (15) RBOB FC trade 
prices to calculate the Exn.iration Value. The calculation used is a simple average of all fifteen (15) 
RBOB FC trade prices. The simg_le average is multiplied by 1,000 to state the Expiration Value in 
contract terms. 

(o} [Unchanged] 

RULE 12.45- RULE 12.48 [Unchanged] 

RULE 12.49 CURRENCY EXCHANGE USD/CAD VARfABLE PAYOUT CONTRACTS 

(a) -(e) [Unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion tor each Contract will be set by 
HedgeStreet at the time the Variable Payout Contracts are initially issued. For the USD/CAD Variable 
Payout Hedgelet Contract. the Payout Criteria for the Contracts will be set as follows; 
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(i) 'JlEEKLY VARIABbE USO/G;\9 GQ)J~TS, ~:QQPM-Q"tJbQS:e 

(I) 'J/t;t;KLY 'N,RIABLt; P..'\YOUT CO~JTR.A,CT I 

f!fij CAP The Cap shaii-9&-X 9.0199. 

88) FLOOR The FleeF shall he X Q.Q~QQ. 

e~ ;QObbAA MUL':flPUBR +he Della£ Multiplier shall be lG,GOO. 

(1) 'J/t;EKL¥ VARIAQLt; Jl.'\YOUT GO~ITRs.'\CT 2 

~ CAP The Cafl shall he X. 

hh) FLOOR The Fleer shall be X 0.02GG. 

ee) DOLLAR MULTIPLIBR The Dollar Mukiplier shall ee 1 G,OOO. 

(3) 'NBBKLY VARIABLB PAYOUT CONTRACT 3 

aa) CAP The Cap shall be X .P. 0.0100. 

be) FLOOR The Floor shall be X 0.0100. 

ee) QOLLAR MULTIPLIJ;R The Qell&f MYhi13lieF shall lle H~,QQQ. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

aa) GAP +Be G~ sha.U he X + 0.0200. 

h&}FLOOR The ¥-leer shall ee X. 

ee) DOLLAR MULTIPLIER The Dollar Multiplier shall" be l O,GGO. 

($) 'HEEK:b¥ ¥ARJ+\8L&PA¥0UT GON+RAC'f 5 

aa) CAP The-Gap-shall 'Be X I Q.Q~QQ. 

bb) FLOOR +he J'leeF shall he X .f. Q.QlOO. 

ee~ DOLLAR MULTJPLIBR The QellaF Mtdtiplier shall be lO~GOO. 

(5) 19-eaeh ease, "X" eqi;:Jals the last rej3efle(j bJSDICAD ;prise, reuadee te ~e 
Rearest O.Ql QO, as reported by the Souooe l\geRey. 
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(i) DAILY VARIABLE USD/CAD CONTRACTS,__3 :00 PM ET CLOSE SPREAD -At 
the commencement of trading in a Daily Spread USD/CAD Variable Payout Contract. HedgeStreet shall 
list one (1) Variable Payout Contract. referred to as a 'Spread', which conforms to one of the Payout 
Criteria listed below as determined by HedgeStreet at the time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- I 

(aa) CAP- The Cap shall be X+ 300. 

(bb) FLOOR- The Floor shall be X- 300. 

feel DOLLAR MULTIPLIER- The Dollar Multiplier shall be I. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -2 

(aa) CAP- The Cap shaH be X+ 225. 

(!!b) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MUL TTPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR- The Floor shall be X-150. 

(cc} DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) Tn each case. "X" eguals the last USD/CAD price. as reported by the Source Agency. 
multiplied by l 0.000 and rounded to the nearest 100. 

(ii) DAILY VARIABLE USD/CAD CONTRACTS, 3:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread USD/CAD Variable 
Payout Contract. HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads). which conform to one of the Payout Criteria listed below as 
determined by HedgeStreet at the time of listing: 

(I) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' -SET 1 

(aa) CONTRACT 1: The Cap shall be X- I 00; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 200. 

WNW.hadgll8tt-t.COm 

(cc) CONTRACT 3: The Cap shall be X+ 100: The Floor shall be X~ 100 . 

. 38-
311 s. wad<tr I)~ 
Suitfl :&176 
Clllcago, IL 80606 
lsi; 312.884.0100 



HedgeStreet. 
EXCHANGE 

(dd) CONTRACT 4; The Cap shall be X + 200: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300: The Floor shall be X+ 100. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT I: The Cap shall be X- 75; The Floor shall be X- 225. 

(bb) CONTRACT 2: The Ctm shall be X; The Floor shall be X -1 SO. 

(cc} CONTRACT 3: The Cap shall be X+ 75; The Floor shall be X- 75. 

( dd) CONTRACT 4: The Cap shall be X + 150: The Floor shall be X~ 

(dd) CONTRACT 5: The Cap shall be X+ 225: The Floor shall be X+ 75. 

(eel DOLLAR MUL TJPLIER -The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREADY- SET 3 

faa) CONTRACT 1: The Cap shall be X- 50: The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- I 00. 

(cc) CONTRACT 3: The Cap shall be X+ 50: The Floor shall be X~ 50. 

(ddl CONTRACT 4: The Cap shall be X+ 100: The Floor shall be X. 

(ddl CONTRACT 5: The Cap shall be X+ 150: The Floor shall be X+ 50. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) In each case. ''X" eguals the last USD/CAD price1 as reported by the Source Agen~ 
multiplied by 10,000 and rounded to the nearest l 00. 

(iii) [Unchanged] 

(g) MINIMUM TiCK- The Minimum Tick size for USD/CAD Variable Payout Hedgelets shall 
be .!_O.OlOQ. 

(h) REPORTiNG LEVEL- The Reporting Level tbr the USD/CAD Variable Payout Hedgelets 
shall be 2.083 ~ Contracts. 
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(i)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofUSD/CAD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the USD/CAD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average ofthe remaining fifteen (lS) USD/CAD Midpoints is used to calculate the Expiration Value. The 
simple average is multiplied by 10.000 to state the Expiration Value in contract terms. A Midpoint is 
calculated by adding the bid price and the ask price together and then dividing that number by two (2). 
For example, if the bid price is 1.0700 and the ask price is 1.0702, the two numbers are added together 
(totaling 2.1402) and then divided by two (2), equaling a Midpoint of 1.0701. lfthe spread between a 
particular bid price and ask price is deemed too wide (greater than five (5) pips), those prices will not be 
used to calculate a Midpoint and will thus not be included within the 25 initially captured values. 

(o) [Unchanged] 

RULE 12.50- RULE 12.76 [Unchanged] 

RULE 12.77 FTSE 1 00® FUTURE V ARlABLE PAYOUT CONTRACTS 

{a) -(e) [Unchanged] 

{f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the FTSE 100 Future Variable Payout 
Hedge let Contract, the Payout Criteria for the Contracts will be set as follows; 

(i) V/l!:i;KLY VARJABbe FTSE 100 FUTURE CONTRACTS, 
4 :QQ PM J;T CLOSJ; 

(1) WEEKLY VARIABLE PA¥QYT COWTIV.CT I 

(aa) c .. :\ .. P The Ca13 shall ee X lQQ.OO. 

(bb) FLOOR shall be X 300.00. 

~ss) QQbLAR MULTIPLIER The Dollar MHitiplier sttall be 1. 

(2) ',lj:g~KLY VAR:M,BLB PAYOUT CO~lTRAGT 1 

~tl8) CAP The C8fJShall be.X. 

(hh) fLOOR shall he X 200.00. 
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(ee) DOLLAR: MYb+IPbi-Qt The QeUeF Multif)lieF shall be t. 

{3) WBE:Kb¥ ¥·AATABL~ JlAYOYT CO"N+RACT 3 

(aa) CAP The Gap shall he X+ 100.00. 

~b) FLQQR she:U ee X I QQ.QQ. 

(ee) DOLLAR MULTIPbleR The Qellar l\~ltiplieF shall be t • 

(4) WEEKLY 'h\RJABLE PA¥9UT GO)>ITR:J.:G+ 4 

(aa) CAP +he Gap-shall he X + 200.00. 

~b) FLQGR shall he X. 

(G~OLb".R fl.4ULTIW:.IER The Dellar Multiplier shell be I. 

(5) ~eKLY VARIABLE PA¥QUT CONTRACT 5 

(aa) GAP The Cap shall be X+ 300.00. 

fbb~ FLOOR shall ee X+ 100.00. 

(ee) DQ:U.AR MULTIPLIER The 9elt9JLMttlti~lier shall he l. 

(6) IR eaeh ease, "X" equals the last ffG trade prise, as f'~cte&ay the Seuree l',geney, reunded 
to the ReMest eRe hYREired (100.00). 

(i) DAILY VARIABLE FTSE 100 FUTURE CONTRACTS. 4:00 PM ET CLOSE 
SPREAD- At the commencement of trading in a Daily Spread FTSE 100 Future Variable Payout 
Contract. HedgeStreet shall list one 0) Variable Payout Contract, referred to as a 'Spread\ which 
confonns to one of the Payout Criteria listed below as detennined by HedgeStreet at the time of listing: 

(l) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- l 

(aa) CAP- The Cao shall be X+ 300. 

(bb) FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) DATL Y VARIABLE PAYOUT CONTRACT 'SPREAD' - 2 

(aa) CAP- The Cap shall be X+ 225. 
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(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD~- 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR- The Floor shall be X- 150. 

(cc) DOLLAR MUL TTPLTER -The Dollar Multiplier shalt be l. 

(4) In each case, "X'~ equals the last FTSE 100 Future price, as reported by the Source 
Agency. multiplied by l and rounded to the nearest 25. 

(ii) DAILY V ARTABLE FTSE 1 00 FUTURE CONTRACTS. 4:00 PM ET 
CLOSE NARROW SPREAD- At the commencement of trading in a Daily Narrow Spread FTSE I 00 
Future Variable Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with 
overlapping ranges, referred to as 'Narrow Spreads'. which contbnn to one of the Payout Criteria listed 
below as detennined by HedgeStreet at the time of listing: 

(I) DAlLY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET I 

(aa) CONTRACT I: The Cap shall be X- 100: The Floor shall be X- 300. 

(bbl CONTRACT 2: The Cap shall be X: The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100; The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X + 200; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300: The Floor shall be X+ 100. 

(ee) DOLLAR MULTIPLIER -The Dollar Multiplier shall be l. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT I: The Cap shall be X- 75; The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shaH be X -150. 

www.hediJSIIIreel.com 

(cc) CONTRACT 3: The Cap shall be X+ 75: The Floor shall be X -75. 

(dd} CONTRACT 4: The Cap shall be X+ 150: The Floor shall be X . .. 

-42-
:,11 $.Wacker Ortve 
$ul1e2675 
cnloago, IL 601$06 
tel: 312.8114.0100 



HedgeStreet. 
EXCHANGE 

(dd) CONTRACT 5: The Cap shall be X+ 225; The Floor shall be X+ 75. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD' - SET 3 

(aa) CONTRACT 1: The Cap shall be X - 50: The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be .X- 100. 

(cc) CONTRACT 3: The Cap shall be X+ 50; The Floor shall be X -50. 

(dd) CONTRACT 4: The Cap shall be X + 1 00; The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 150; The Floor shall be X+ 50. 

{ee) DOLLAR MUL TIPLTER- The Dollar Multiplier shall be I. 

( 4) In each case. ~'X'' equals the last FTSE I 00 Future price. as reported by the Source 
Agency, multiplied by 1 and rounded to the nearest 25. 

(iii) [Unchanged] 

(g) MINIMUM TICK- The Minimum Tick size for FTSE 100 Future Variable Payout 
Hedgelets shall be 1 {).;{).l.. 

(h) REPORTING LEVEL - The Reporting Level for the FTSE 100 Future Variable Payout 
Hedgelets shall be 2,083 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for FTSE 100 Future Variable Payout Hedgelets 
shall be 41.666 113,QQQ Contracts. 

0)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofFTSE lOO Future 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the· 
Source Agency by taking the last twenty-five (25) FFC trade prices just prior to the close of trading of 
the FTSE 100 Future Variable Contract and removing the highest five (5) FFC trade prices and the 
lowest five (5) FFC trade prices, using the remaining fifteen (15) FFC trade prices to calculate the 
Expiration Value. The calculation used is a simple average of all fifteen (1 5) FFC trade prices. The 
simple average is multiplied by I to state the Expiration Value in contract terms. 

(o) [Unchanged] 
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RULE 12.78 GERMANY30VARIABLEPAYOUTCONTRACTS 

(a) - (e) [Unchanged] 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Gennany 30 Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:; 

(i) WEEKLY VARIABLE~~ .. ~¥ ag CONTRACTS, 4:00PM ET CLOSE 

(1) 'NJ;i;KLY Vl'dUABLE PAYOUT CQNTRACT l 

(aa) CAP The Cal' shall be X 1 90.00. 

f9h) ~bOOR shall ee X 300.09. 

(ee) f>QbLl".R MULTIPLIER The DelliH' :Mwkit'lier shall be 1. 

(2) \VE:e~b¥ V.*.R.JA.-HLI!: PA¥QYT CONTRACT 2 

(aa) CAP The Cap shall be X. 1 

~8) ~LOG.R shall be X 200.00. 

Es~ DOLLAR ~4ULTlPblBR The Dollar Mijltiplier sltaU 8e I. 

(3) WSSKL¥ VARIABLE PAYOY+ GQ~TRACT J 

€~ CAP ;rae Ca-p shall he X +- 100.00. 

(88) .,LOOR shall be X 109.00. 

(GG) OOLLizR ~4Yb:JlPLI6R Tl:te Doiii!F Multiplier shall be I. 

(4) '.\LEJ;KLY VAR:IABLE PAYOm: GONTRACT 4 

€118) GAP The Cap shaiJ 8e X o1 20QJ)0. 

€88) ;FI;QOR shall be X. 

€ee~ f>QLLl'.R MUL+IPLIJ;R The Dollar Mtdtit'lier shall he 1. 

(5) WEEKLY VARIABLE P."~YOUT CONTRAG~ 
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(ee) DOLLAR MULTIPLIER The Dallar M~:~ltiplier shall be 1. 

(6) In eaeh sase, "X" eEJl;lElls tke last DFC tmEie l'riee, as ref)arteEl by tke Sauree Agen&y, 
Fel:lHEied te the He&rest ooe Rl:lAdred (I 00.00~. 

{i) DAILY VARIABLE GERMANY 30 CONTRACTS, 4:00PM ET CLOSE SPREAD­
At the commencement of trading in a Daily Spread Germany 30 Variable Payout Contract. HedgeStreet 
shall list one (1) Variable Payout Contract. referred to as a 'Spread'. which confonns to one of the 
Paxout Criteria listed below as determined by HedgeStreet at the time of listing: 

(l) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - I 

faa) CAP - The Cap shall be X + 300. 

(bb) FLOOR- The Floor shall be X- 300. 

(cc) DOLLAR MUL TTPLIER- The Dollar Multiplier shall be 1. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' -2 

(aa) CAP- The Cw s.hall he X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 

(cc) DOLLAR MUL TTPLTER- The Dollar Multiplier shall be 1. 

(3) DAILY V ARlABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 150. 

(bb) FLOOR- The Floor shall be X- 150 . 

. fcc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l. 

(4) In each case. "X'' equals the last DFC trade price. as reported by the Source Agency, 
multiplied by 1 and rounded to the nearest 25. 

(ii) DAILY VARIABLE GERMANY 30 CONTRACTS. 4:00PM ET CLOSE 
NARROW SPREAD- At the commencement of trading in a Dail~ Narrow Spread Germany 30 
Variable Payout Contract. HedgeStreet shall list a set of five (5) Variable Payout Contracts with 
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overlapping ranges. referred to as 'Narrow Spreads'. which confonn to one of the Payout Criteria listed 
below as detennined by HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD,- SET 1 

(aa) CONTRACT 1: The Cap shall be X - 1 00; The Floor shall be X- 300. 

(bb) CONTRACT 2: The Cap shall be X; The Floor shall be X- 200. 

(cc) CONTRACT 3: The Cap shall be X+ 100: The Floor shall be X- 100. 

(dd) CONTRACT 4: The Cap shall be X + 200: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X +300; The Floor shalt be X+ 100. 

(ee) DOLLAR MUL TJPLIER- The Dollar Multiplier shall be I. 

(2) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT t: The Cap shall be X- 75: The Floor shall be X- 225. 

fbbl CONTRACT 2: The Cap shall be X: The Floor shall be X -150. 

{££)CONTRACT 3: The Cap shall be X+ 75: The Floor shall be X- 75. 

Cdd) CONTRACT 4: The Cap shall be X + 150: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225: The Floor shall be X+ 75. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD•- SET 3 

(aa) CONTRACT 1: The Cap shall be X- 50: The Floor shall be X -150. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X- 100. 

(cc) CONTRACT 3: The Cap shall be X+ 50; The Floor shall be X- 50. 

!dd) CONTRACT 4; The Cap shall be X+ 100: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 150: The Floor shall be X+ 50. 

(ee) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 
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(4) In each case. "X" equals the last DFC trade price. as reported by the Source Agency. 
multiplied b,x I and rounded to the nearest 25. 

(iii) [Unchanged] 

G) MINIMUM TICK- The Minimum Tick size for Gennany 30 Variable Payout Hedgelets 
shall be ! 9;G+. 

(k) REPORTING LEVEL- The Reporting Level for the Germany 30 Variable Payout Hedgelets 
shall be 2.083 ~Contracts. 

(I) POSITION LIMIT- The Position Limits for Germany 30 Variable Payout Hedgelets shall be 
41,666 12:3,QQQ Contracts. 

(j)- (m) [Unchanged] 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Gennany 30 released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty~ five (25) DFC trade prices just prior to the close of trading of the Gennany 30 
Variable Contract and removing the highest five (5) DFC trade prices and the lowest five (5) DFC trade 
prices, using the remaining fifteen (15) DFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen (15) DFC trade prices. The simple average is 
multiplied by 1 to state the Expiration Value in contract terms. 

(o) [Unchanged] 

RULE 12.79 COPPER VARIABLE PAYOUT CONTRACTS 

(a) ~(e) [Unchanged] 

f·: 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Copper Variable Payout Hedgelet 
Contract. the Payout Criteria for the Contracts will be set as follows: 

(i) W.t;I!:Kb¥ VARIABLE COPP.t;R C~lTRAGrS, I :00 PM E'f CLOSI!: 

(1) \\~J;KLY 'h"h.'UABLE "PAYOU+ G~lTRt'zG+ l 

(aa) CAP The C~ s8&ll he X 5 (seAtst= 

(alJ) FLOOR shall be X 15 (GeA~s). 

(ee) DOLLAR MUbllPLIER The Qallar Multiplier shall be lO. 

-47-
311 $, Wacker Drive 
Sulte2675 
ChiCago, IL 60606 
tel: 312.8&4.0100 



HedgeStreet. 
EXCHANI3E 

(2) WEEKLY VARIAQLe PAYOUT CON+R:A~ ~ 

(aa) CAP The CatJ shall be X. 

(hh) FLOOR shall be X . 10 (Gems). 

(ee) QOLLAR ~4lJtTIPLIE& The Dollar Mtlltiplier shall be 1 0. 

(3) WEBKLY VAlUABLE. PAYOUT CONTRACT 3 

(aa) CAP The Cap shall be :X -+-5-Eeeets). 

(bb) FLOOR shall be X 5 (set1ts~. 

~) QObbAR: MbJb:j:lPLli!:R The Dellar :Mtdti)!llier shell he l Q. 

(4) WEEKLY V.AuW .. BLE PAYOTJ+ GC»ITRACT 4 

(aa) Gl\P The Cap shall be ~EeeRt~. 

~h~ ¥LQQR shall ee X. 

(ee) DOLLAR MULTIPLIER The DeHar MYitipliershell he IQ. 

(5) WJ;~KLY VARJAQL£ P.A,YOUT CON+RAGT S 

Eafij G"~P The Ca)!l shall 9e X + 15-(eeRts). 

Ehe~ fLOOR shall ee X l- § (eeM!ij. 

(GG) QQLbAR: Mblb+IPl:-,1~ The Qell8f l\4Y1ti)!llier shall he lQ. 

(6) Tn eaeh ease, "X" e'}ualslhe last GPFC t1'8Eie pfiee, as repeA:eel ay the Seyree Ageeey, 
ro!ffided to the Ae&fest W.·e eeAts (§). 

(i) DATL Y VARTABLE COPPER CONTRACTS. I :00 PM ET CLOSE SPREAD- At the 
commencement of trading in a Dail}! Spread Cower Variable Payout Contract. HedgeStreet shall list 
one (I) Variable Payout Contract, referred to as a 'Spread', which conforms to one ofthe Payout 
Criteria listed below as determined b~ HedgeStreet at the time of listing: 

(1) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD'- I 

(aa) CAP- The Cap shall be X+ 225. 

(bb) FLOOR- The Floor shall be X- 225. 
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(cc) DOLLAR MUL TlPLIER- The Dollar Multiplier shall be I. 

(2) DAlLY VARIABLE PAYOUT CONTRACT 'SPREAD' -2 

(aa) CAP -The Cap shall be X+ 150. 

(Qb) FLOOR - The Floor shall be X - 150. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shaH be I. 

(3) DAILY VARIABLE PAYOUT CONTRACT 'SPREAD' - 3 

(aa) CAP- The Cap shall be X+ 120. 

<bb) FLOOR- The Floor shall be X- 120. 

{cc) DOLLAR MUL TlPLIER -The Dollar Multiplier shall be 1. 

(4) In each case. "X'' equals the last Copper price. as reported by the Source Agency. 
multiplied by 10 and rounded to the nearest 50. 

(ii) DAILY VARIABLE COPPER CONTRACTS. I :00 PM ET CLOSE 
NARROW SPREAD -At the commencement of trading in a Daily Narrow Spread Copper Variable 
Payout Contract, HedgeStreet shall list a set of five (5) Variable Payout Contracts with overlapping 
ranges. referred to as 'Narrow Spreads', which conform to one ofthe Payout Criteria listed below as 
detennined by Hedge Street at the time of listing: 

(l) DAILY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 1 

(aa) CONTRACT 1: The Cap shall be X- 75; The Floor shall be X- 225. 

(bb) CONTRACT 2: The Cap shall be X: The Floor shall be X -150. 

(cc) CONTRACT 3: The Cap shall be X + 75; The Floor shall be X - 75. 

(dd) CONTRACT 4: The Cap shall be X+ 150: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 225; The Floor shall be X+ 75. 

(ee) DOLLAR MUL TIPUER- The Dollar Multiplier shall be 1. 

(2) DAlLY VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 2 

(aa) CONTRACT 1 : The Cap shall be X - 50; The Floor shall be X -150. 
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(bb) CONTRACT 2: The Cap shall be X; The Floor shaJI be X- 100. 

fcc) CONTRACT 3: The Cap shall be X+ 50; The Floor shall be X· 50. 

(dd) CONTRACT 4: The Cap shall be X+ 100: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 150; The Floor shall be X+ SO. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) DATL Y VARIABLE PAYOUT CONTRACT 'NARROW SPREAD'- SET 3 

{aa) CONTRACT l: The Cap shall be X- 40: The Floor shall be X -120. 

(bbl CONTRACT 2: The Cap shall be X: The Floor shall be X- 80. 

(cc) CONTRACT 3: The Cap shall be X+ 40: The Floor shall be X - 40. 

Cdd> CONTRACT 4: The Cap shall be X+ 80: The Floor shall be X. 

(dd) CONTRACT 5: The Cap shall be X+ 120; The Floor shall be X+ 40. 

(ee) DOLLAR MUL TIPLTER ~The Dollar Multiplier shall be 1. 

(4) In each case. "X" equals the last Copper price. as reported by the Source Agency. 
multiplied by 10 and rounded to the nearest 50. 

(iii) [Unchanged] 

(g) MINIMUM TICK~ The Minimum Tick size for Copper Variable Payout Hedgelets shall be 
lJM»-. 

(h) REPORTrNG LEVEL- The Reporting Level for the Copper Variable Payout Hedgelets 
shall be 2. 777 ~ Contracts. 

(i) POSITION LIMIT- The Position Limits for Copper Variable Payout Hedgelets shall be 
27.777 125,000 Contracts. 

0) - (m) [Unchanged] 

(n) EXPTRA TION VALUE- The Expiration Value is the price or value of Copper released by 
the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) CPFC trade prices just prior to the close of trading of the Copper 
Variable Contract and removing the highest five (5) CPFC trade prices and the lowest five (5) CPFC 
trade prices, using the remaining fifteen (15) CPFC trade prices to calculate the Expiration Value. The 
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calculation used is a simple average of all fifteen (1 5) CPFC trade prices. The simple average is 
multiplied by I to state the Expiration Value in contract terms. 

(o) [Unchanged] 

RULE 12.80- RULE 12.81 [Unchanged] 

[the remainder of this page is intended to be blank] 
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