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Rule Self-Certification 

April15, 2008 

Office ofthe Secretary 
Commodity Futures Trading Commission 
Three Lafayette Center 
1155 21 51 St., N.W. 
Washington, D.C. 20581 

Re: Amendments to Rules: E 1, Electronic Trading Generally, 
361, Exchange of Futures Contracts for Physical, and 413, Surveillance. 
Reference File SR-PBOT-2008-05 

Ladies and Gentlemen: 

Pursuant to Section 5c(c)(l) ofthe Commodity Exchange Act, as amended 
("Act"), and Section 40.6 of the regulations promulgated by the Commodity Futures 
Trading Commission under the Act, the Philadelphia Board of Trade, Inc. ("PBOT" or 
"Exchange") hereby submits the attached PBOT mle amendments. 

The first amendment corrects a cross reference in Rule E1, Electronic Trading 
Generally. The second eliminates Rule 361, Exchange of Futures Contracts for Physical, 
PBOT's old mle for EFP transactions which at one time applied to PBOT floor-based 
trading. The last mle amendment is the addition of Rule 413, Surveillance, which makes 
clear that PBOT members are required to cooperate with investigations that may be 
conducted by the National Futures Association on behalf of the Exchange. 

The amendments will become effective on April17, 2008. 

There were no opposing views among the PBOT's Executive Committee, 
members or market participants. 

PBOT hereby certifies that the attached mle amendments comply with the 
Commodity Exchange Act and regulations thereunder. 

cc: Mr. Allen J. Cooper 
Ms. Jane Croessmann 

Vice President 

Philadelphia Board of Trade • 1900 Market Street • Philadelphia. PA 19103-3584 • Phone: 215-496-5000 • wvvw.phlx.com 



Additions underlined; deletions crossed out 

Rule El. 
Electronic Trading Generally 

PBOT XL related activity is governed by Rules El through and including EJ7. E38, which 
prevail in the event o(anv conflict with any other Exchange Rule. Except (or the General 
Trading Rules of Section 3. which are inapplicable, all other Rules and Bv-Laws o(the 
Exchange apply to PBOT XL related activity unless expressly excluded from application. 

Rule361. 
Exchange ofFutures CBntracts fBr P.'tysie«:l 

Exchange effotures contractsforphysical (EFPs) shall hepermitted hy arrangement 
het.veen members b'l accordance ·with the fello•ving: 

(1) EFPs must he conducted B)' and between two separate parties, whereil'l one party is 
the buyer ofphysical (spot) commodities and the selkr offotures contracts and the other 
party is the selkr efphysical (spot) commodities and the buyer efthefittures contracts. 

(2) The seller ofthephysical (spot) commodities must ha•r.epessession or the right to 
possession ofthe physical (spot) eornmodities and he able to tr-ansfer the same to the 
buyer in a reasonable period of'time after the simultaneous purchase and sak ofthe 
futures cr:mtracts and sak andphll'chase efan eqhlal qhlantity efphysical (spot) 
commodities. 

(3) EFPs may he consunzn'lated at an)· price as mhlthlally agreed upon by the two parties 
to the transaction. 

(4) l"lo EFPs may be Hndertaken by members or their customers after the close o.ftrading 
on the last trading day ofanyfotw'Cs cm'ltracts. 

(5) All EFPs consummated dblring trading sessions shall be reported to afloat· efficial 
and a representative ef the Market Sun·eillence department hy the parties immediately 
upon the opening ef the neJ£t trading session. 

(6) All reports e.fEFPs shall he made iH a form ctsprescribed hy the Exchange. The 
memoral'ltia ofEFPs shall reflect the identity ofthe parties, representati•·ejleor br-okers, 
ckaring member ergani&ation, the time ofthe transaction, nhlmber o.ffotures contracts 
involved, their designated symbols, the eqhlira!ent cash (spot) comnwdity 's price efthe 
transaction and such othe1·pertinent documentation e•·idencing trensj& e.fthe cash (spot) 
commodities eon'lponent &jthe transaction. 



(7) EFPs sre net permitted te he structured ·with cssh settled fittvwes eentracts. 

Rule413. 
Surveillance. 

The Exchange has contracted for the performance o[market and trade practice 
surveillance and related investigations with respect to Members and Member 
Organizations. The failure by any Member or Member Organization to complv with any 
applicable requirement. rule or procedure o[or to furnish any information requested bv 
the entity authorized bv the Exchange to act on its behalf with respect to those [unctions 
shall constitute a violation o(these Rules. 


