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Office of the Secretariat 
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Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, DC 20581 

C.F.T.C. 
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RE: Definitions Section of CME, CBOT and NYMEX/COMEX Rulebooks 
Minor Amendments to CBOT Letter of Credit Interpretation, 
CME/CBOT/NYMEX/COMEX Rule 957 and CME Rule 8801 
CME/CBOT/NYMEX/COMEX Submission No.10-086 

Dear Mr. Stawick: 

Chicago Mercantile Exchange Inc. ("CME"), The Board of Trade of the City of Chicago, Inc. 
("CBOT"), The New York Mercantile Exchange, Inc. ("NYMEX") and Commodity Exchange, Inc. 
(collectively, the "Exchanges") hereby notify the Commodity Futures Trading Commission that they 
are adopting a new Definitions Section into their rulebooks. 

The new definitions. are significantly harmonized across the four exchanges and will replace the 
existing NYMEX Definitions Section. CME and CBOT eliminated their legacy definitions when the 
CME and CBOT Rulebooks were harmonized on October 25, 2007. Definitions which remain unique 
to one or more of the exchanges are noted. 

The new definitions appear on the next page, with additions underlined. The legacy NYMEX 
Definitions Section being eliminated appears after the new definitions, with deletions underscored. 
In conjunction with the adoption of the new definitions, minor amendments are being made to the 
CBOT Letter of Credit and Bond Standards interpretation in Chapter 7, CME/CBOT/NYMEX/COMEX 
Rule 957 ("Confirmations to Customers") and CME Rule 8B01 ("Scope of Chapter"). These 
revisions follow the deleted legacy NYMEX Definitions Section, with additions underscored and 
deletions overstruck. 

The entirety of these changes will be effective on April 1, 2010. 

If you have any questions, please contact Robert Sniegowski, Associate Director, Market 
Regulation, at 312.341.5991 or me at 312.338.2483. Please reference 
CME/CBOT/NYMEX/COMEX Submission No. 10-086 in any related correspondence. 

Sincerely, 

Is! Lisa Dunsky 
Director and Associate General Counsel 

8174 



ACT OR CEA 
The term "Act" or "CEA" shall mean the Commodity Exchange Act, as amended from time to time. 

BLOCK TRADE 

A privately negotiated futures or option on futures transaction that is executed apart from the public auction market 
and that is permitted in designated contracts subject to specified conditions. These trades are govemed by Rule 526 
("Block Trades"). 

BOARD 
The Board of Directors of the Exchange or any other body acting in lieu of and with the authority of the Board. 

BROAD-BASED INDEX FUTURE 

A futures contract based upon an index that is not considered narrow-based as defined in Section 1 a(25l9f the 
Cornrnpdliv..Exchange Act.. 

BRm-<ERAGE 

The fee .!2£id to an agent to facilitate -the execution of orders. 

BUS~JE§.§J?A '( 
In a given com[llodity. any day on which a settlement price is determined. 

BY-LAWS 

The ~y-L.awsJ2Ltb..ELE?<chanae. unless otherwise specifie(L 

CASH _90MMOD ITY. 
The actu<?.Ll?N9k.?l cornmo_9j\y_Qrjjnanci:&lns.tr1rment as distingu!~hed .f.rom the fill\JLe""~ contrJl.9JJh.SJt is bas\?..Q...Qn the 
physical commodity or financial ingr_ument. Also referred to as '".§Qot commodit'L: 

CBO.I 
The Board of Trade pf the City of Chicago, Inc. 

CEfiiiFICATE .9F INCORPORATION 
The Certificate of Incorporation of the Exchange, unless otherwise specified. 

CFTC OR COMMISSION 

The U.S. gommodity Futures Trading Commission . 

.QHAlRIY.lAN. 

The Chalr.man of the Board of Directors. or one acting in lieu Of and with the authority of the Chairman of the Board. 

CH!l':F EXECUTIY_E OFFJ_QER_OR QEO 

The Chief Executive Officer:.of the Exchange or one duly authorized to act in lieu of and with the authority of the Chief 
Executive Officer. 

Clf\SS A SHARE 

A share of Class A Common Stocl< of CME Grourunc. Class A Shares shall confer no trading rights. 



fLEARING HOUSE 

The CME Clearing House, also referred to as CME Clearing, a division of CME. 

CLEARING MEMBE" 

A firm meeting the requirements of, and approved for. clearing membership at the Exchanw. The term "clearing 
member" as used in the Rules shall include all clearing member categories set forth in Rule 900, unless otherwise 
specified. 

CLOSING RANGE 
The high and low prices, inclusive of bids and offers, recorded duringJhe time period designated by the Exchange as 
the close of pit trading in a particular contract. 

CME 

Chicago Mercantile Exchange Inc. 

CME GROUP INC. 
CME Group or CME Group Inc .. is a holding company and the parent of CME. CBOT and NYMEX. 

COMBINA_TIOii.QBl).J;fQ§E_READ ORDER 

A combination of buy and/or sell orders for the same account except as provided by Rule 527. at the market. at a 
fixed differential or by some other aQQIQJxiat<Ul[icio..._q_ conv@!i.9...[1_Aiso r§ferred to as a sprea9 order. 

COMMODITY 

8.n.Y.J2L.oduct approved and designated by the Board for trad[!lg_ or clearing_Qillsuant to the rules of the Exchange. 

corn:_RACT 

Depending on the context in which it is used. a term of reference describing either a unit of trading in a particular 
lt.tl~lresc.....9Ptions or cleared product or 9 procluQ.L§Ql2roved and designated bv _the BoarQ_jQ[_tradLll9.. or clearing 
Q!,!rsuant to the rules of the Exchange. 

DEUVE,'iY MOJ'lTH 

Unless otherwise spegifie,<:l in the.J:t,JJ~ the de§ignated Qerio<;Lof timsduring_yvhjch deliVS?Irntents Jllilllj;l&, ten@red 
or deliveries may be completed. 

D!SCIPUfi~TI~OFFENSE 

Any offen_!?§_as set forth [Lfu!Le 300.E. 

ELECTRONIC DEVICE 
An'lJYQe of voice or data communications interface, including but not limited to a cornill.ili"e.L...headset, trading clevjm_, 
microphone, _ _lil.!.§phone or camera. 

EMJ;f.£..~5-riQY 

!}nv oc;,g_i..!.I[~nce or circumstance which, in the opinion of the Exchange, relliJires immegl£i§L£..Ction §DQj_l}rQ;:ltenJLQI 
may thre8ten fair and orderlv trading_,slearinCLdelivery or liquidation of any contracts on _the Exchange. Occurrences 
.§lgl cirC!Jm§tan@s whiQ.bJ.he J;6chanw ma'L.Sieem emergencies are set forth in the Rules. 

EXCHANQ,EJC~OT) -ihis will be ul'!J.gye l:Qlb!!_ CBOT Ruleboo~ 
The Board ofTrade of the City of Chicago, Inc. 

J;KQJ:t~J.:l..Q.UQ~l!.§1..=.1bJ§2Y.!.!l~J.! n i9l!f_i\).J..f:!f_ G 1\11 E ..B uleboo_!s 
Cllicag.Q...f\iL'?Jl':§l11lile Exchilll~ Inc_, 



EXCHANQE (~_2tf\IJEX/COMEX)- This will be_unique to the NYMEX/COMEX Rulebool< 

New York Mercantile Exchange. Inc., including its _',Yholly owned subsidiary Commodity Exchange Inc. 

EXCHANGE OF QPTIONS FOR OPTIONS (EOO} TRADE 

A privately negotiated and simultaneous exchange of an Exchange option position for a corresponding OTC option 
flOSition or other OTC instrument with similar characteristics. An EOO is one type of an authorized Exchange for 
Related Position (EFRP) trade governed by Rule 538. 

EXCHANGE FOR PH'@ICAL {EFP) TRADE 

A privately negotiated and simultaneous excha..nge of an Exchange futures position for a corresponding cash position. 
An EFP is one type of an authorized Exchange for Related Position (EFRP) trade governed by Rule 538. 

EXCHANGE FOR RISK (EFJll TRb.Q§, 

A privately negotiated and simultaneous exchange of an Exchange futures position for a corresponding OTC swap or 
other OTC instrument. An EFR is one type of an authorized Exchange for Related Position (EFRP) trade governed 
Qy_RuJsL(538. 

EXCHANGE OFFICIAL 

An e_mployee or member desiqnated_by the Exchange to perform or execute certain acts. 

EXERCI~E PRICE 

The terms "exercise price", "strik~ce" anQ__"striking Qricetl shall be synonymous and rnean the p_rice .ill whlgllJ.bJi 
futures contract underlyiog the optiono> contract will be assigned upon exercise of the option. For options contracts 
whict} are exercised into multiple futures contractsLthe exercise_f2r.i£e represents the spread price differential between 
the futures contracts. 

EXPIRATION DATI; 

The term "e~ation date" shall rnean the lasl. dav on which an options <;ontract may be exercised, 

FIF<iYJ. 
Tht2..ht!JIL.'1lrm" shall mean a corporation. partnership, association, sole proprietor_~ or other eligible entity, 

fLOOfS 
Except as otherwise provided by the Exchar1gs_ the term "Floor" shall mean aiJY_tradina floor on which Excha.oa~ 
contracts are listed for oQen outcrv tradiQ£L 

FLOOR BRm'\ER 

An individual who executes orders on the Floor of the exchange for any other person and who is registered as a floor 
broker under the CEA. 

FLOOR TRADER 

An exchange member who trades for his own account on the Floor of the Exchanqe and who is registered as a floor 
.trader_~ncler the CE& 

FOfc.LOWJ.NG .QP. Y jpR OTHER SIMILAB_fJ:(_E_RES§.!QJ::ll 

Th__ti.fQ[!9wio_g_. or subsequent business day, 

FUTURES .CQMMISSION MERCH~NI._QfU~Crll. 
An individual or orqaniza_tion which solicits or acc,epts orders to buy or sell futures or options on futures contracts ancl 
acceill§..DJQ!}P,.Y or other assets from cu~tor[IJ!Lill cqnnection with such orders .. An FCI'vtmust be regi§terftQ_witiLfu.~ 
CFTC. 



FUTURES CONTHAC1 

A legally binding a_greernent to buy or sell a commodity or financial instrument at a later date pursuant to the Rules of 
the Exchange. Futures contracts are normally standardized according to the qualitv. quantity, delivery period and 
location for each commodity, with price as the only variable. 

GLOBEX® 

Globex refers to CME Globex. an electronic trading platform. 

GLOBEX TERMINAL OPERATOJ1 

Globex terminal operator ref~rs to 1 ~erson who physically enters orders into Glgbex or 2) any_ automated 
trading system which enters orders into Globex. either directly or through an automated order routing system or 
independent software vendor. All Globex terminal operators must be identified to the Exchange in accordance with 
!he provisions of Rule 576 (Identification of Globex Terminal Operators). 

G~BEX_IRADING HOURS 

Jhose hours designated by the Board of Directors for trading Qarticular contracts on Globex. 

GUARANTY FUND DEPOSIT 

The amount required to be deposited with the Clear[Dg_House by the clearinrunember as a guaranty of its obligations 
to the Clearing House. 

HOLIDAY 

Any day declared to be a holiday by these rules or by a resolution of the Board on whjch the Exchange is closed. 
When any such lloliday_falls on Sunclav. the following Monday shall be considered such holiili!Y. When any such 
holiday falls on_.§aturday,_tbe immediately .Qrecedinq Friday shall be considered such holid'lY.., 

INIT!f.\L P[;f{FOR~IlAi'!QE B9NQ 
Generally, a factored amount over the maintenance performance bond requirement calcula1ed by_jb_e SPAN® 
performance bond system. 

INTRODUCING BROKER OR IB 

A firm or individual that solicits J:llld accepts qrclers to btJ.Y. or sell futures or _Qptions on futures contracts from 
customers but does not accept money_QL other assets from such customers. An IB must be registered with the 
CFTC. 

JNVESTIGATiVE AND HEARING COMMITTEES 

The investigative and hearin_g committees of the Exchange are the Business Conduct Committee. the Clearing House 
Risk Committee, the Floor Conduct Committee. the Probable Cause Committee_,___l:!slarinq Panels of the Board of 
Directors and such other committees created for this Qurpose by the Board. 

MAINTENANCE PERFOR!VIANCf;:J~OND 

The minimum amount of perforn)ance bond equity re_gjlj_red to be maintained in an account. The maintenance 
performance bond requirement is the actual risk performance bond calculated by_ the SPAN® performanc~- bon_Q 
system . 

.M.~MBE.R 

Unless otherwise specified in the rv1f29" an in_dividual owning or holding a membership in the ExchanQ.Sh 

.M,EMBEH Ffi3M 

&L~?ntitv to whij:;h membership privile...fl§_QlUb_e Exchange have been conf~tTed" 



NARROW-BASED INDEX FUTURE 

Refers to a futures contract based upon a Security Index that is considered narrow-based as defined in Section 
1 a(25) of the Commodity Exchange Act. 

NATIONAL FUTURES ASSOCIATION OR NFA 

The National Futures Association. NFA is an independent self-re_gulatory organization for the U.S. futures industry 
with no ties to any specific markillQ)_ace. 

NON-MEMBER 

Unless otherwise specified in the_rul(::ls. any Person who is_not a Member of the Exchange. 

NON-MEMBER FIRM 

An entity to which membership priviL~_qes on the Exchange have not been conferred .. 

tJOTICE 

Except as otherwis~_ specifically provided. a notice in writing emaileq to or personally served upon the person to be 
·notified. left at his usual place of business during business hours or mailed by U.S. First Class Mai.L_S-;ertified Mail, 
Registered Mail Qr by overnight delivery to his last known place of business or r<2,9id~nce. 

OMNIBUS ACCOUNT 

An account of one Futures Commission Merchant (FCM), the originatinq FCM. which re~ides_on the books of another 
FCM (the carrying FCML in which the transactions of two or more perf&nS a[e cornb[ned and carried in t[1e name of 
the oriqinating FCM rather Jhan in the name of the individual customers._ 

ORDER TYPE§ 

(Note that not all order types are eligible for execution in a trading __pjLgn Globex and through open outcry. 
AdditionallY. order tj.'~_ill!gible for both venues may have different meanings dependinq on whether the order is tQ 
be executeqjn a traclinq pit via open outcry or through Globex. 

Open Outcrv Order T'{ill'3i 

ALL-OR-NONE 1£2.Q_I::IJ. OP~.PEB. 
Where allowed pursuant tQ Rule 523 an order to be executed in designated contracts in a trading pit via 
QQS)n outcry only for its entire quantity at a sinqJg__price, l!Ylll:u! size atqr abo;te a predetermined threshold. 

DISREGARD J Af:_f~_DFtll.QL~OT -HELD ORDER 

Absent any restrictions. a "DRT" (Not-Held OrdeO means anv order lJliLlng__,'J person complete discretion over 
mice and time in execution of the order, including discretion to execute all. some. or none of the order. A 
m~mber or clearing memb~r shall not accept an order containinq the _ _QJJ_@g>,_::with a tici<._ILQQJ!re held" i9J: 
similar such languags;). It is understood that a floor brol<er may trade for his own account while holding such. 
an order without violating Rule 530 ("Priority of Customers' Orders") provided the customer has previous_J.y 
consented in writing and evidence of such general consent is indicated on the order with the "WP" (with 
permission) desigfl§tion. · 

ENTER OPEN STOe_(EOS~ 

An instrus.;tion to the clearing firrn to enter a stop order after execution ~evious order has been 
achieved. 

FILL OR KILL (FOK) ORDER 

A designation, added to an order. instructing_lhe broker to fill thE;. orct?r immediately in its entirety_QLlJQt__Q[l 
lf t~e order is not filled imrnediatelyjp its entirety. it is cancelled . 

.b1MIT _QRDEI~ 
An order with instructions to be executed at a specific price {''limit price") or better. 

MARKET(MKT)ORD~~ 

An order wlth instructions to be executed upon receipt by a floor broker at the best available price. 

MARKET IF_JQ_I)CitED_fMLH ORDER 

!L§_Eill__(_Quy) ordeJ:J2Lf)_g_t&_12_gove (b~ow) the market which becomes a market order when the designattill 



price is touched. 

M~.fiKET ON CLOSE (MOC} OR.QFR 

An order to be executed only in the closing range. 

ONE-CANCELS-OTHER (OCO) ORDER 

A combination of two orders, in which the execution of either one automatically cancels the other. 

OPEN ORDER (GOOD-TILL-CANCELLED) 

An order which remains in force until cancelled. Without such designation, all unfilled orders are cancelled 
at the end of the Regular Trading Hours Session. 

OPENING ONLY ORDER 

An order that is to be executed during the time period designated by the Exchange as the Regular Trading 
Hours session opening range time period. Any remaining unfilled quantity not executed during the tlroe 
period @.§i9..!J.9ted as the opening range will be deemed cancelled. 

STOP ORQER 

An order which becomes a market order when the price designated on the order (the "Stop Price") is elected 
as described below. 

A "Buy Stop" order is placed above the marl<et. and i,s elected only when the market trades ?19r abov~ is 
bid at or above. the Stop Price. A "Sell Stop" order is...Qiaced below the market. and is elected only when the 
mari<:et trades at or below, or is offered at or below, the Sto...Q Price. 

STOP:,CLOSE ONLY ORDER 

A stop order '!'!hich is in effect only during the closing ran.Q.SL It becomes a market order if, durinq the closing 
tange, the market: (1) in the case of a Buy StoQ:Ciose Only order. trades at or above. or is bid at or above 
the Stop Price; or (2) in the case of a Sell Stop-Close Onlv order,L trades at or below. or i? offered at or below 
the Stop Price. 

§.IQEl . .JM!I ORiL!:lll 

6...21QQ order which becomes executable at its lirnLt price or better when and if the market: ill in the case of 
a Buy Stop Limit order, trades at or above. or is bid at or above the Stop Price: or (2) in the case of a Sell 
Stop Limit order, trades at or below, or is offered at or below the Sto.PJ:rice. 

Q]ob.~QL9£JJJ.Imes 
The availabil[ty of specific Globex Order b'Qes is deper}dent on the product, and not all Order Types ar~ 
availab_@ for__illl_Q[gducts. SuQQQ.rted Order Types bV Product are set forth in the Globex Reference Guid~ 
JJJfmj/vwvw.cme9IQ..IJJ1.corn/globex/files/GiobexRefGd.Pilll. 

COMBJ.!'JATION ORDER 

A combination of buy and/or sell orders for the same account or accounts with the same ownership, except 
as provided by Rule 527, at a fixed differential or by some other appropriate pricin!I.Q?.nvention. 

J::liDDEN Q.!Jh.!iTITY_9.BD~l3, 

/jJl orqer which disQ@y§ only.JLP.Ortion of the order to the .ti!9.rls§.tplace. \fl£1jen the displayed CUL<m!ity_bas 
been filled another portion of the order will then be disp.J.illl.ed to the marketplace. 

LIMIT ORDEfl 

An order to be executed at a specific price ("limit price") or better . 

.Mh_flliET WITI·lJ:ROTECTION ORDE~ 

An order to execute as much of order as possible at the best current offer price (for buy orders) or bid mice 
.(fQ[ sell orders) within a ranqe of price]?_predefinecl by ~J;,~ch9nf@Jthe .Protected range). t?illv_quanillv. 
which cannot be filled within the_P.rotecte<iJ:.ange ~l!l remain in the order book as a limit order at the limit of 
the protected range. 

MINIMUM QUANTiTY ORDER 

An order ~tJich is executed only if a certain minimum quanti!)' of that order can be immediately matched. 
t:.ny unfilled balance will remain in the book as a limit order at the specified price. 

~!I_ ORDER 

An order which becomes eligible for execution at its limit price or better when the market trades at or above 
the stop price inJbe case of a buy stop limit order or at or below the sillfl.J2D.Q? in the case of a sell stopJlrnli 
order. 



PANEL 

STOP WllJl PROTECTION ORDER 
An order w[lich becomes eligible for e;:;ecution wt1en the desiwated gr!.Q\Lf1be stQ!LQrice) is traded on 
Qlobex. Such orders are filled only within a range__Qf_Qrices predefined by the Exchange (the protected 
ranqe}. When the stop price is triggered, the orsjer enters the order bool~ as a limit order with the limit price 
~qual to the trigger price plus or minus the predefined protected range.__filly_quantity which cannot be filled 
within the protected range will remain in the order book as a limit order at the limit price. 

Globex Order Duration Qualifiers 

An order eligible to be entered into Globex that does not contain a duration qualifier will be cancelleg if not 
filled during the Trading Day in which it wa·s received or. if it was received between Trading Da'&.iluring the 
next Tradit1.912£y. An order ma~ifv one of the following duration qualifiers~ 

DAY 

An order that will be canceled if not filled by the conclusion of the Globex trade date for which it was entered. 

FILL AND KILL 

An order jmmediately filled in whole or in part at the specified price. with any remaining quantity canceled. 

GOOD 'TILL CANCELEQ (GTC) 

An order which will remain in force until executed. cancelled or the contract expires. 

GOOD 'lll,L DATE (GTQ.l 
An order which will remain il} force through a specified trade date unless executed or canceled. or until the 
_contract expires. 

A subcommittee selected in .accordance with committee procedure to adjudicate or mak~?..JLQarticular determination. 
A decision of a panel shall be deemed a decision of the committee .. 

PAN.§blST 
An individual armoinled to an Exchame committee who is entitled to .Q.artic[pate in a de9ision on any matter under 
9onsideration bv the committee or panel thereof. 

PARTNER Qb.j;_/-J_f:SJ.r;.QJ:l9US!; 
The term "Partner Clecill_nghouse" means a derivatives cleari1J.9....Q..[fl£[lization or a clearingbQuse whis;h has £!QJS3ed to 
act in concert with tile Exchang_e to facilitate clearance of Secuillv_futures Products as defined herein. A Partner 
.Ciearin9l:l.Q1!§.SL~lBILbe_coo_sid§Jed a Clearing Member for QIJIQQ_ses oUJ:Le Rules exceQt to the extent Qj:_b_erwise 
provided in an_ooreement between the Exchange and the. Partner Clearinghouse. 

PARTiCIPAifN@_El\QJ:-IANGE 
An exchat1qe or cleari!J.9_llou~_tha! has entered into a business relationship with the Exchanqe for clearing, order 
routing qr any other business purpose. 

PERFORMANC~ONQ. 

The minimum amount of funds that must be deposited as a performance bond bv 1} an account holder with his FCM, 
2) a non-clearing£CM with a clearing member or 3) a clearin.9 member with the Clearing House. 

PERFQB~£ BO~_Q EQJ)ITV 

An account's ... net liquidating E2.ffiillY_plus the collateral value of acceQtable performance bond deposits. 

PERSON 

It shall include the singular or plure..L.llnd individuals. associations . ...Qartnerships. corporations and trusts. 



PRESIDENT 

The preside11t of the Exch<;J~r one duly authorized to act in lieu of and with the authority of the President. 

PRESIDENT OF THE CLEARING HOUSE 

The President of the Clearing House. or one duluuthorized to act in lieu of and with the authority of the President of 
the Clearing House. 

REGULAR TRADING HOURS (.fti.!:U 
Tlwse hours designated fo[_QQen outcry trading of the relevant product as determined from time to time. 

REQU§I..B213 QUOTE 

An electronic message disseminated on Globex for the purpose of soliciting bids or offers for specific contract(s) or 
combinations of contracts. 

E_ULES 

The Certificate of Incorporation. Bv-Laws. rules. interpretations, orders, resolutions. advisories. notices. n19nuals an_Q 
similar directives of the Exchange. and all amendments thereto. The tradin.g_and clearing of all Exchange futures. 
options on futures. cleared-only and spot contracts_shall be subject to the rules. 

SECURIT1£!JJURJ.;.§.ERODUCTS 

A contract based on securities products as such term is defined by 1a(32) of the Cornrnoclity ExchilllQe Act. Security 
Futureuro_Q_1!._cts C~.EPs''Unclude futures contracts based. UQQ!l a single security (or "stock futures''): futures 
contr~cts based upon a_oarrow-based security index: and. optiQns on any security futures as those terms are defined 
in Section$_1a(25) and 1aQ1LQf_the Commoditi__Exchange Act. 

SETTLEMENT PfilGE 
The official dailv closing price of futures and options on futures contracts. as determined in accordance w[th Rule 813. 
used bvJbS?_QieallJJ!l House for rnarl\ing __ illLQP..EJJJ.QQ§itions at the close of the daily settlern§)nt CY9E..:. 

SEIIJ,EM£.N.L~L8_RIATIQN 

The chang__e in dollar amount calculated~ the Clearing House for clearinQ.JJlembers figured to the daily settlemeo.t. 
price on the b13sis of their positions, 

SPOT 

The actual J2bysical commodity as distinguished from the futures contract that i!?___Qsj_sed on the R..br;;ical commodity. 
Also refeJredJQ.E.:?_-:90lsh commoclttv~ 

TRAD.J; 

The term "trade'' <1hall mean anv purchase or sale of §.Illl cornrnoclity futures or options contract made on the 
Exchangs 

TRADIN9!J!.AY 

A trading_c!.§_y_§hall mean the tm.Y.J3l_Qf tradif}g as__Q_et®flined Qy_\]1e board for each contract starti11q with the OQ~!llil9. 
of trading and endin __ q_lijith_the close of tradinq for such contract. 

TRADING sg.SSION 

A traclinq session will mean either the pit trading session (j:he hours desigQated for open outcry trading for a product) 
,and/or the GloQ5lx se~ion (the_hours on ?__lli!rticular trading day when a product can be traded on Gl9bexl_ 



S+I>J.G.!JbAP.---N-Yfl~-;-GiiN-~ 
.\Jnle&&-thB-Bentffift-GthBP.Nise-FeE/tflfe.&-WeFG&;-im})ElHifl§-{Re-sifl@tlfaF-flUffil-)Of-iRG[HEle--tJ:te-p.lt!ffili-aAEI-weffi&-ifH~0-Rift§-
tliB-fA.asB-81ift&§eAder inc-ltJ9e-tJ:le.-femf!-11Re-3fl€1--fte'**'- · 
A-G+ 
+lie--teFm~Rall-meaR--tRe-Gemi1+9Elity--€-x-ffiaA§e-AGi,-as--ameAEied---fffim-4ime-te--time-.-
BGA-FID 
:R:le-tefffi-'-@e-a~a~l--meal'l--#te--Se-atEI--Bf-fl.ifeete!'&-Bf-me---§:xGF\aA§e-.-

-BlJS~NES-S--9A-¥ 
+li~OOstAB-s-&-da)F~-AAaJ.l-R'!Bafl--fH'Jlf-day--sH--'NI'IiGR--#\El---ful~s--Gf"E>fl--feF--tfadiflg,. 

~~ 
:i:he--teFm-"@y-faw&"--&Rall-mea~1-tRe-'-'B-I;laws"--0:f-tRe-E¥ffia-R§e--adepteEl-Sy---steei~RBIElefS-fef---'ll'le-re§lliffiiel-t--c"l+tEI 
m-aHa-§eme-nt--ef-#le--E-xGI:ta-H§&.-
GARR--Ylt~-M-~ER 
+he-tem-t--"eaH-ying--meFI'l-9eHI'lall-meafl--8--fFleFI'l-9eHl-1at--s8ffie&-ene--ef--ffi€}fe--Gl-fStomeF-aSG0-l-IHts. 
G-MA-R+l2:--R 
+J:le--tet=m--"Gl:laftef'.'--shall mean the Gertificate-ef--l.Rooff;}erat;ifHi--e4hf>--§<-ffian§&.-
G-bP~/I~R 
::J:fle--tefffi--"GfaB&-A--MeFI'l-9BHhall--rAABH--afl--BIA'Fler-er--a--OOI£!8f--eh:;t--G!as&-A--!IJ!em9effi~ 

GJ,.,AS-$-J\--llilli-~H-l-P­
The--tefFR-~&&-I\--MamJ:JeF&Ri~ll-mean--a-G-Ias-s--A--ffiem0ersffi)3--iBSL-fecJ--Sy.-tfte--~--h-afl§-&.-
G-bA-S-fr-€1--l\11-eMSffi 
The--'tem-1---"-Giass-B-Mem0e?----r.,Rail--ine-aR-I:-Ae-ewRef-ef-tJ:ie---Giass-B-m-am9et=sl'lif)-'iVhie~1-&ha!l---Be-GM~G-N-'?Mex 
~dift§-&-lfl&-

~~~~U2 
The--tef~Gfas&-S--Mefl"lbef&hip'!-sh-al-l--ffioo-H--tfle--r~§le-G-faS&--B--memi9effihip--issL-JB4--8y--t-Ae-e>«>Fian§-&.­

~~l\lG--A~GG!-.tJ.+IQ-N,G-b!=..J>.fll!'>J.G--".-¥.J-tJS~G-r.<=-'kfi.A-Rtl\:!-G-9E-PAR+l\~~!-~ 
The--'lerms---"-~aafil'l§J---Asseeial:ieR;----"G-!earifl§-t--let;!&e"----er:-~Qeafi+tg-D-..<>palim8-l'lt'--sRall---fflean-tfte----Ele-p_.qftmeR-Hlf-U'1e 
.§'~§8---Gf---BHJ'-BGl:per-aoon-,---ef§ooiz!atier-l---Bf-&thv~eHtft.y-atttReF~B-B>;---#Ie---@oofEI---tA-reHgh--wflieMfatles-eH-tfle 
~if:Wl§e--8F9-Bef\Fetl7 

Gk~\-R~J.G.--H-G~G-M-i\1!-ITTEE 
+he-teFfA--!'G!OOfifl§--l9-8-l-lse--Gemffi#t~~talH'F!e-aR-1l-1e-f.;M~Gleafifl§--l9-eUBe--R-i&lx---Gemmitfee-.-
G-b-QSJ,~JG-R-Ai>c!G-e 

tAf-§ffi8f.lt-a-s--rfEWiE!et=J--ili---&eet-i~f-fui&-fHle.---the--temt---"Gl-0Bitqg---Fafl§e"---sha!l--ffieal-t.--fef--e-aG1Hesf.'BtffiVe--eeHtmc-)Eiity 
~nd--Gf"t:ieAS---Wffifaet-tJ:iat is listeEl--f0Hr-aEliHg--ooriRg-#le-Re§tllaf-+ffitling---Hoof&---tfaE!ift!;J--BBSSieR---9H---the--f+OOf---el' 
tho El(GhaAgt-..--the----fiftB1---t-we---mi.~)-el-4raElifl§;--f>Fevi-EloEI--t~1af---will-Hesf>aef---le-the--fitk'11--da'}-Bf--l:r-a-EliA§-fA---B-Rer-gy 
futu FCS GOA{fOBt-s--feHJelf\/€-Pj--irt-t.fte--Gl-fHBRkJeliVe!'}Lffi9f!1:-li.-G~SiH§--fafi§B--SAa!!--ffte-aR--'the--J.as.f--hBff--J:!eUf--ef---tffiffiH§I-ifl 
suG!-t-G9ntFasts-, 
GOMJ1JI-~l--!0).'J 
The--ter~Gemm+s&iene'---s~1al-i--f!te.c1-A--the--Gemffieffity--F-utwe-s--H:affiH§j--Geffii'Rlssi0!+.-

GOMMG-b!+P? 
+!ie--tefFfl--"c--emmeffi¥'--shB!!--ffieaJ~eed&;---aftif;!es,--seFVices,---Fi§nt&-afltl--iJ:ltet=effi&--iA--¥1Rich--sentFOffis--f0r-fullire 
Elef.ive!'y--GF--ef>tieF!&--BeRtFaet&--ar-8--firese-n~R-tAe- future, ln-ay--9e-;--Geal-t--ift.--eF-are--su9j-eet--te-#te--@yla-w-s--an4--R81e&­
GQM~~A~G~9~~~~~ 
TF\e term "Ge!Btt-li-aftee---Defiartffiern!!.__ghB!!---mean--#lM-e-Mafk-et--R-e§ttlal:ieli--fJef>altme~--au:f.hBJ~ZBEl--B-y---the 
geaFEl-t0-fJf0ViGe--rc§tt-Jlater-y-sEH'ViBes--en--9eltc'1lf-ettJ:te-El<-Bl'!aflge7 
GY-S+OI\11€-R 
:r-fle--te~slBmer" sl'lall meaFi---3--f3effiel'l.-iABit!din§--afletfleF-mem8er-,--fuF-WhefR--B--R'lemeeF-GaFries--aA--aBset-mh 
G-YS+GI\11€-P.---AG-G-Q.IJN-+ 
The--teFffi-"wst0ffiBI'--aGG0t-!P.t'-'--&hall--ine-af\--aH-BGSel-fHt-GaFFied-ror-a--GUHIDffi€-F;--fAel-uffin§--flfl-0ffiniDtl&-aBB8-Hffi~ 

rnib-1-WS-wt-M-Ol'IJ::-r:!~l 
The--'le~Ele-live-r--y---ffi&ffih~h-ali--FF!eaFJ--#!e-menth-in-\'lhlBh--#te---affitlal-eeffimeEii-ty-iB-Ele-INBfeEI--a&---rcEtl-Jif9El--9y-t-J:ie 
gy.!aws-aAEl---R-HJe&-Elf--thE.Lrtteffih--in--wl-1iGJ:J--a--ftffiife&-G0HtraGJ--i&--fiflat~J-88ttled--if-1--0BGeftlaRGe--Wi-t!i--#te--@-y-lavV&-and--R1_-!iB&.­

€--XGJ>AAWQ,€ 
=J:l'Je--teFFR----''§EGRBR§€-'-'--&!'lat!--mean--t~1e--f>,Jew-Y-eflx---Mereant~ge--IA&.-,a--GGF})GFati~e4--af-18--exi&fiflg--HAB8F 
#te--GeP.eJ:al--G-Sff;}GFatiefi----h-al-N--e-4h~te--e:f-Q.elawal:e-,-

~~-AAI-G~ 
::r-fle-term&-!cmEB-Fcise--jO!FiGe",-"stri!~G-flRBe"---and--"sli=ikiRg--~l'iGe':-si'l<--:1~--9e--&ynefl)lfHBl-JB---BREl--me-an--tf:le---pffi;e---a~--whieh-tRe 
:MufEI£"....--BE>ffii'a-Gt-illifl &~y-if-1§)-4l=l&--BJ:ftioo&-GsntFaet-ffialj---8e-~wAa-&00--0f--Se-IEI--u-pel'l---B*effii&e---eF--tAe-ef:ft-iefl, 



~P-~1\l-D~ 
+RB--t&Fm-"B*pifffiioo--Elate!-'--&lmrl mean the ~wniel+-aJ+eptfeFl&-OOAtfaG-t--ffiay--Be--B*Br-eisB4-ffit&--#le--ooE!efl.yin§ 
WWfeS-OORtFaeh 
flmM 
:r-l=le--te~hali--fneaB-B-GefftElf-atieR;-f>afffi0f&h$,assoGiatfen,&ele-propl'ietorship er ethef-jud-isial-eRt-ity. 
FLOOR 
~pt as othe~rtWided by the Exchan§e,--tl:le term "~eF'--Bhall moan any-tfad-irlg--f!BeF-ef1--Wl:ti~ange 
centrasts-arB-listed-roHr8EiiAl}.-
~R-SRQK-t;R 
+he-tefffi-C:FleoF-fuo!wf"-s.l:lall-mea+'J-afly-G!as&-A-mBffiBe-r-·vvhs-lia&-0e-en g raAteti-i'leElf-tmEiffig-pfivileges--f.!Hf-St~aflt--te 
-the--B-ylaws-anB-Rulos-BflEI-whG-;-Fl!JfSt!aRt--te--saiB--g.ytaw&--amJ--guJes~nd-selll3---Btty-semmttd-ity-futures-sr--eptisfl-& 
OOF\tfa~he Exchange fBf-aft:i/--f.l6fS00-9tAOF-tflafl-l:lfH.tsolf.. 
~R--WJf.hllJI.g~ 
+ne-ter~eElf--Nlei:Bbor-"--sF!alf-meart-aF!y-Gtass-A-mom-bef'-\NJ:te--is--tt~tJ:le~eet-Breker--er-a-ROOF--#adef; 

~ 
+he-to rn1 '' Fl oet-+raE!eF'--shall--mttan---atty--GlaBS-A--mem-ter-wlie-J:l-as-beeR-iJrefl-ted-fleor-trad-irl§-privifeges--plffilHa-A-t--to 
-the--Bylaws--aR~Ies--and-who.pHFSt~ant-{e--said-Bylaws-a~1EI---Rtl~4-sells--a!-1-y--&emmetlii:';-fu~ures-ot-ef.lt+eoo 
contract on the---E-,~Bf-1~ 
GQ.OO~N-G 
+h~eEI-staf\di~ftalt-meafl-.-Wh8fl---ttseEI-witf:H:eferBBoo--lcEt-a-Mombef;-a--Mem-bOF-wl1o-i&-Ret--w9fes~--te-a-n 
ertlef--G-i'.-BH&pen-sieft-ef--E*p*slefl-;--INiw--i&-G\ffre-Rt--iA--the--pa-y-r-l'IBffi--g.k'tiJ-0-t,ie&,--aSSes&FABRt&;-feB&-afld-AAOF;,--aflEI.--wfl0--i& 
Ret--BHejB~'m-BftlOf-Bf--the--Geffif'fliss~oAdiH@-0F-+evel4ns--any-r:e§Ji&~1-e-GeJ-'fH'fliBsion--er-00-n-y~flg 
trad-irlg--f.lF~'fiioge&-efl--any~Hg&.-

OOJdQ-~~ 
+he---~ell~ha-lt--mean-an-y-Gay-which-tAe----Be~qy-dosigHate--as-aA--Exc-fta.n@e--heliday-eA--whieh-tlie 
~h-a1l--be--cleseEl.,. 

M~MBE-R--f.lgl\1! 
+he--~•eer---P-iFm'-'-sJ:!al~iB!i-mooleeffil:Hp-p-FWi~e§le&-e~~eeA-BOnfeff-04 
~~.\.-P~~ 
+he--term-!'Ren-mefHber-"-&hatJ.-meafl--any-peF&ett-whe--i&-n-ot--a-Meffibef-ef-tfie--§iBliaAfl&~ 
Gi'M-J.!.B!JS-AG-G.QJJ-l\1+ 
+he--t~mn-ibus--aBWoo~halt--me-a~htA--aGWtJHE--IielEl-i~Hhe--f-lame--ef--a-p._,a;:sen--vvJ:\isli-rF't&y--BEl:*!SeEl-fel'f!-!asiF}f}-{;lflfl 
cloafil~g4r-a€les--ef-ttRe--er-fAOr-e--tJ-AEiisBiose4-et!St-emeFS-et-eptieH&-ef--&Heh-j3ersGA-: 
f!€RSGN 
+he-toon--"pefSe!Rhall-moafl--CIH--i-I~EliviE!aal-ef-ffr-m, 

P-f~~l= 
+FK.-'-ffir-F'ft--"P.FOSiEleffi'-'-sJ:ta11--meae--tAe-Pr-esi':Olei'tt-0Hfle-§csliaR§e--et-hi&-aut~1-effieEl-r-epresenffiti-v.e. 

~ 
:f-fte--te-Fffi-'-'P-f:iee"-sttatJ.-ilislHEie-fef-#10-j'>Hfl3e&E.'-Bf--tfte-sEH%Jlos--#lo--tef-l~em-itlfl?. 
P--!JSb~G--bJJcRF~R 
+A€---te-m-r~-P--t1slie-Qireete-r.c_sl-1aft-A'!oafl--an-y---ir-.dividtck'tl-wlie--fij-Ettfalifies-~nE!epe-nEIOAt-Gife€ror--HRE!e~af!pliGa-Bie 
listi~ndards, (iif-tleeB--Ftoi--fta-v.e-traE!ing-pFivileges-P.A--1Jie--GJ:tiBatJO--M-er-eaffiile--E.q-ffiaAg~o-fi,eaFEH) f ffitle--of-:~ 
Gity--ef--GI--liea§&,-tAo--New-¥eFk--MefGaFltile--EXG11-afl@B-Bf---tl1e--Goo-tmedi~ha-Hge,and-fji~)--is--ftet--aA--BffiBel';--f3l=iflGipal 
el'-€mp!eyee--ef--a--l+leJ-'fillef--fifFB--Gf-G~fffi-e-f.-a.H.ye-f...-the--exshan§e&-iEla-Rtff~ 
R!iii"~Al:J~OO~ 
+~1e-teFm-'~s§t!laf-l=raEling--!=!oo~l+-mearHhese--he-l-lffi--dB-&i§+1-r':OOti-fot-epeA--OOtsry-lfadiRg-ef--the--r-e~e'~ctFlt-pr-eE!tlffi 
a-s-BeteRmneEI--freFn-tlm0--tG-tll'fl&.-
RY-L-e 
The term "~e'-'-si:Jalf-mean any Rule-ef-the--Exshafi§-e--atlof.J-ted-by tho BoafEI. 
~~~}}ffi\P'.-P--R~MH:JM 
:r-Re-term--"settlomOA£-pfemillA't''--sli-all-mean--tl~e-Eiaily--slf'sR§---~I~Be--ek-emfHeEiity--eptfeA&-GeJ~tFaBffi--as·-c*)lHFmiReEl-by 
the-§fGAaR§&.-
~::_ltEWf~t~ 

+he-teR:r.1---'-'settlement--!'*iw'-'-sl18!1-me-aA--the-E!eily---Giesifl@--f.!RGe-ef--rommOOity--ftt-RlfOS--GBAtra~ern'li~led-eY-tl1e 
~~ 
S+RAOObli­
+he-tefm--%H:OOEll-e'.'-sha-U-meal+.--(-t)--wi-t!Hos!3eGt-i:.e-t-ho-Rtt-les-goveFffinf}fflafgifl-,--t~10--f.l\ffsliase--(eF-Salef--ef-aH-&H>haFl§e 
futl-!fB"'-rBOOfFBG!c-tJ'I-ene-E!elivsPJ--fHGRt~t--feF-8---BHStemer--awei:!Hi--'<Vl'lisli--is-offuet--ey--tlie--sale,'--(ef-PI:lffiRase-~--ef--aflethel' 
~te-flaFl~e-fi:JWffi-S-GOOtfaet---in-vBIViRB-{he Same OOR-1B'lBEtft-'y'-~P.--a-EJiffe-IBHi-tleli-vefy-meFlt.f1-f'or--BHGI+-BGG0l-lflf,--fi~)-wjtfl 
resps>Bt--t-e-an-y--e-the~uiB&,-&liall-fta.vE:,'-#JB--meaJ'I-iA.g,--if--afty,.as--set.-fu-FtR-i+t--that-~&.-



+RMI+NG--l'.Jlg!VJg~ 

+A~EiiA§-Mem-9t.'f-'-'-slwll-Fflean-afleer-MefHBeF, 

~ 
+Ae-tefffi---".H:aEie" shall meaA--3!1Y-P~9f--Sale ef any oommeE!-lty-fuhlres-BF--Bp#efl&-B-effifO-Gt-maEie---eR---#le 
Exohang&.-
~bGOR 
§toef}t--as-o-#-lefwise--pFB-VltleEI-ey-tlie--~@&.-the-temt-'!FieeF"-sital!-mBafl--any-tfatJ.iflf}--.f.leeF-ef~Wiiieli-E-lffiRaR§e 
eeffifaB-t&--a-re--listeEI--feF--trading, 

CBOT Chapter 7 Interpretations 

7.8. LETTER OF CREDIT AND BOND STANDARDS 

1. LETTER OF CREDIT STANDARDS FOR CORN, OATS, WHEAT, SOYBEANS AND ETHANOL 
CBOT Rule 703 and other CBOT rules require, as a condition for regularity, that issuers of shipping certificates for 
certain commodities must file a bond and/or designated letter of credit with sufficient sureties in such sum and subject 
to such conditions as the Exchange may require. The Exchange has determined that the following requirements shall 
apply to such letters of credit. 
[a. is unchanged.] 

b. The regular firm is required to monitor the value of the outstanding certificates issued using the futures frontspffi 
month settlement price. Whenever the amount of the letter of credit falls below 80% ofthe current market value for 
certificates issued, the regular firm m-ust increase the amount of the letter of credit, or obtain a new letter of credit, for 
an amount equal to 100% of the current market value of outstanding certificates, by 5:00p.m. (Chicago Time) on the 
first business day following the relevant futures settlement. 

[The remainder of the interpretation is unchanged.] 

CME, CBOT and NYMEX Chapter 9- Clearing Members 

Rule 957. CONFIRMATIONS TO CUSTOMERS 

A clearing member shall confirm to the customer every transaction made for the customer no later than the following 
business day. Such confirmation shall be in electronic or written form and shall show the commodity bought or sold, 
the quantity, the price, the contracttleli-vefy month and, for options, strike price, put or call and expiration month. 

CME Chapter 88 -Security Futures Products 

Rule 8801. SCOPE OF CHAPTER 
This chapter is limited in application to the clearance of Security Futures Products ("SFPs") effected on a Marketplace 
apart from the Chicago Mercantile Exchange where the underlying interest is a single equity security or a narrow­
based index. The procedures for clearing, delivery, settlement and other matters not specifically covered herein shall 
be governed by the Rules of the Exchange. · 
For purposes of Cha~8B. the term Marketplace shall mean an orQQoized venue, apart from Chicago Mercantile 
Exchange Inc.L for the trade of securities, commodities or derivative instruments including, but not limited tg_.___f11tures. 
options, oQj;ions on futures_ or Security FJ,itures Products. 


