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April 1, 2010

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

RE: Definitions Section of CME, CBOT and NYMEX/COMEX Rulebooks
Minor Amendments to CBOT Letter of Credit Interpretation,
CME/CBOT/NYMEX/COMEX Rule 957 and CME Rule 8B01
CME/CBOT/NYMEX/COMEX Submission No. 10-086

Dear Mr. Stawick:

Chicago Mercantile Exchange Inc. (“*CME”), The Board of Trade of the City of Chicago, Inc.
("CBOT"), The New York Mercantile Exchange, Inc. ("NYMEX") and Commodity Exchange, Inc.
(collectively, the “Exchanges”) hereby notify the Commaodity Futures Trading Commission that they
are adopting a new Definitions Section into their rulebooks.

The new definitions.are significantly harmonized across the four exchanges and will replace the
existing NYMEX Definitions Section. CME and CBOT eliminated their legacy definitions when the
CME and CBOT Rulebooks were harmonized on October 25, 2007. Definitions which remain unique
to one or more of the exchanges are noted.

The new definitions appear on the next page, with additions underlined. The legacy NYMEX
Definitions Section being eliminated appears after the new definitions, with deletions underscored.
In conjunction with the adoption of the new definitions, minor amendments are being made to the
CBOT Letter of Credit and Bond Standards interpretation in Chapter 7, CME/CBOT/NYMEX/COMEX
Rule 957 (“Confirmations to Customers”) and CME Rule 8B01 (“Scope of Chapter’). These
revisions follow the deleted legacy NYMEX Definitions Section, with additions underscored and

deletions overstruck.
The entirety of these changes will be effective on April 1, 2010.

If you have any questions, please contact Robert Sniegowski, Associate Director, Market
Regulation, at 3123415891 or me at 312.338.2483. Please  reference
CME/CBOT/NYMEX/COMEX Submission No. 10-086 in any related correspondence.

Sincerely,

/s/ Lisa Dunsky
Director and Associate General Counsel

8174



DEFINITIONS

ACT OR CEA
The term "Act” or “CEA” shall mean the Commodity Exchange Act, as amended from time to time.

BLOCK TRADE

A privately negotiated futures or option on futures transaction that is executed apart from the public auction market
and that is permitted in designated contracts subject to spemfled conditions. These trades are qovemed by Rule 526

{*Block Trades”).

BOARD
The Board of D{rectors of the Exchange or any other body acting in lisu of and with the authoniv of the Board,

BROAD-BASED INDEX FUTURE
A futures contract based upon_an index that is not considered narrow-based as defined in Seclion 1a(25) of the
Commodity Exchange Act.

BROKERAGE
The fee paid to an agent to facilitate the execution of orders.

BUSBIMESS DAY
In a given commeodity, any day on WhiCh a settlement price is detemmined.

BY-LAWS
The By-Laws of the Exchange, unless otherwise specified.

CASH COMMODITY

The actual physicsl commodity or financial instrument as distinguished from the futures contract that is based on the
physical commeodity or financial instrument. Also referred to as “spot commodity.”

CBOT
The Board of Trade of the City of Chicago, inc.

CERTIFICATE QF INCORPORATION
The Gettificate of Incorporation of the Exchange, unless otherwise specified.

CFT1G OR COMMISSION
The U.S. Commodity Futures Trading Commission.

CPA!RMAN

The Chairman of the Board of Directors, or ane acting in lieu of and with the authority of the Chairman of the Board.

CHIEF EXECUTIVE OFFICER OR CEO
The Chief Exscutive Officer of the Exchangse or one duly authorized 1o act in lieu of and with the authority of the Chief
Executive Officer.

CLASS A SHARE
A share of Class A Gommon Stock of CME Group Inc. Class A Shares shall confer no trading rights,




CLEARING HOUSE
The CME Clearing House, also referred 1o as CME Clearing, a division of CME.

CLEARING MEMBER

A firm meeting the requirements of, and approved for, clearing membership_at the Exchange. The term “clearing
membet" as used in the Rules shall include all clearing member categories set forth in Rule 900, unless otherwise

specified.

CLOSING RANGE
The high and low prices,_inclusive of bids and offers, recorded during the time period designated by the Exchange as
the close of pit tfrading in a particular contract,

CME
Chicago Mercantile Exchange Inc.

CME GROUP INC,
CME Group or CME Group Inc.. is a holding company and the parent of CME, CBOT and NYMEX,

COMBINATION ORDER/SPREAD ORDER

A combination of buy and/or sell orders for the same account, except as provided by Rule 527, at the market, at a
fixed differential or by some other appropriate pricing convention. Also referred to as a spread order,

COMMODITY
Anv product approved and designated by the Board for trading or ¢learing pursuant to the rules of the Exchange.

CONTRACT

Depending on the context in which it is used, a term of reference describing either a unit of trading in & particular
futures, options or cleared product or a8 product approved and designated by the Board for trading or clearing
pursuant to the rules of the Exchange.

DELIVERY MOMTH ‘
Unless otherwise spegified in the rules, the designated period of time during which delivery intents may be tendered
or deliveries may be completed.

DISCIPLINARY OFFENSE
Any offense as set forth in Rule 300.E.

ELECTRONIC DEVICE
Any type of voice or data communications interface, including but not limited to a computer, headset, trading device,
microphone, telephone or camera.

EMERGENCY

Any occurrence or circumstance which, in the opinion of the Exchange. requires immediate action and threatens or
may threaten fair and orderly trading, clearing. delivery or liquidation of any contracts on the Exchange. Occurrences
and circumstances which the Exchange may deem emergencies are set forth in the Rules,

EXCHANGE {CBOT) ~ this will be uniguse fo the CROT Rulebook
The Board of Trade of the City of Chicago, Inc.

EXCHANGE {(CME) = this will be unigue o the CME Rulehook
Chicago Mercantile Exchange Inc.




EXCHANGE (NYMEX/COMEX) —~ This will he unigue to the NYMEX/COMEX Rulehoolk
New York Mercantile Exchange, Inc., including its wholly owned subsidiary Commaeodity Exchange Ing.

EXCHANGE OF OPTIONS FOR OPTIONS (EQOQ) TRADE

A privately negotiated and simultanecus exchange of an Exchange option position far a corresponding OTC option
position or other OTC instrument with similar characteristics. An EOO is one type of an authorized Exchange for
Related Position (EFRP) trade governed by Rule 538,

EXCHANGE FOR PHYSICAL (EFP) TRADE

A privately negotiated and simultaneous exchange of an Exchange futures position for a corresponding cash position,
An EFP is one type of an authorized Exchange for Related Position (EFRP) trade governed by Rule 538.

EXCHANGE FOR RISK (EFR) TRADE

A privately negotiated and simultaneous exchange of an Exchange futures position for a corresponding OTC swap or
other OTC instrument. An EFR is one type of an authorized Exchange for Related Position (EFRP) trade governed

by Rule 538,

EXCHANGE OFFICIAL
An employee or member designated by the Exchange fo perform or execute certain acts,

EXERCISE PRICE

The terms "exercise price", "strike price” and “striking price” shall be synonymous and mean the price at which the
futures contract underlying the options contract will be assigned upon exercise of the option. For options contracts
which ave exercised into multiple futures contracts, the exercise price represents the spread price differential between

the futures contracts,

EXPIRATION DATE
The term "sxpiration date” shall mean the last day on which an options contract may be exercised.

FIRM
The term "firm" shall mean a corporation. partnership, assaciation, sole proprietorship or other eligible entity.

FLOOR
Except as otherwise provided by the Exchange, the term “Hoor shall mean any irading floor on which Exchange
contracts are listed for open outery trading.

FLOOR BROKER
An individual who executes orders on the Floor of the exchange for any other person and who | ns registered as a floor
broker under the CEA,

FLOOR TRADER
An exchange member who frades for his own account on the Floor of the Exchange and who is registered as_a floor
trader under the CEA.

FOLLOWING DAY (OR QTHER SIMILAR EXPRESSION)
The following, or subsequent, business day.

FUTURES COMMISSION MERCHANT OR FCM

An individual oy organization which solicits or accepts orders o buy or sell futures or options on futures contracts and
accepts money or other assets from customer in connection with_such orders. An FCM must be regisiered with the

CFTC.




FUTURES CONTRACT

A legally binding agreement to buy ot sell a commodity or financial instrument at a later date pursuant to the Rules of
the Exchange. Futures contracts are normally standardized according to the quality, quantity, delivery period and
location for each commodity, with price as the only variable.

GLOBEX®
Globex refers to CME Globex, an electronic irading platform.

GLOBEX TERMINAL OPERATOR

Globex terminal operator refers to 1) any person who physically enters orders into Globex or 2) any aviomated
trading system which enters orders into Globex, either directly or through an automated order routing systemn or
independent software vendor. All Globex terminal operators must be identified to the Exchange in accordance with
the provisions_of Rule 576 (Identification of Globex Terminal Operators),

GLOBEX TRADING HOURS .
Those hours designated by the Board of Directors for trading particular contracts on Globex.

GUARANTY FUND DEPOSIT
The amount required 1o be deposited with the Clearing House by the clearing member as a guaranty of its obligations
to the Clearing House.

HOLIDAY

Any day cleclared to be a holiday by these rules or by a resolution of the Board on wnich the Exchange is closed.
When any such holiday falls on Sunday, the following Monday shall be ¢onsidered such holiday, VWhen any such
holiday falls on Saturday, the immediately preceding Friday shall be considered such holiday,

INITIAL PERFORMANCE BOND
Generally, a factored amount_over the maintenance_performance bond requirement_calculated by the SPAN®
performance bond system.

INTRODUCING BROKER OR {B

A firm_or individual that solicits and accepis orders to_buy or sell futures or options on futures contracts_from
customers but does not accept money or other assets from such custorners.  An IB must be registered with the
CFTC.

INVESTIGATIVE AND HEARING COMMITTEES

The investigative and hearing committees of the Exchange are the Business Conduct Gomumittee, the Clearing House
Risk Committes, the Floor Conduct Commitice. the Probable Cause Committee, Hearing Panels of the Board of
Directors and such other committees created for this purpose by the Board,

MAINTENANGE PERFORMANCE BOND

The minimum amount of performance bond equity required to be maintained in an account. The maintenance
performance bond requirement is the actual risk performance bond calculated by the SPAN® performance bond

system,

MEMBER
Unless otherwise specified in the rules, an individual owning or holding a membership in the Exchanae,

MEMBER FIRM

An entity to which membership privileges_ on the Exchange have been conferred.




NARROW-BASED INDEX FUTURE .
Refers to a futures contract based upon a Security Index that is considered narrow-based as defined in Section
1a(25) of the Commodity Exchange Act.

NATIONAL FUTURES ASS0OCIATION OR NFA
The National Futures Association. NFA is an independent self-requlatory organization for the U.8. fulures industry
with no ties to any specific marketplace.

NOMN-MEMBER
Unless otherwise specified in the rules, any Person who is not a Member of the Exchange,

NON-MEMBER FIRM :
An entity to which membership privilegies on the Exchange have not been conferred.

MOTICE

Except as otherwise specifically provided, a notice in writing emailed to or personally served upen the person to be
‘notified. Jeft at his usual place of business during business hours or mailed by U.8, First Class Mail, Certified Mail,
Registered Mail or by overnight delivery {o his last known place of business or residence.

QMNIBUS ACCOUNT

An account of one Futures Commission Merchant (FCM). the originating FCM, which resides on the books of another
FCM (the carrving FCM). in which the fransactions of two or more persons are combinaed and carried in the name of
the originating FCM rather than in the name of the individual customers.

ORDER TYPES
{Note that not all order iypes are eligible for execution in a trading pit on Glebax and through open outcry,
Additionally. order types eligible for both venues may have different meanings depending on whether the ordet is to
be executed in a trading pit via open outcry or through Globex,
Open Qutcry Order Types
ALL-OR-NONE (AON) ORDER
Where allowed pursuant to Rule 523, an order to be executed in desighated contracts in a trading pit via
open outcry only for its entire quantity at a single price, with a size at or above a predetermined threshold.
DISREGARD TAPE (DRT) or NOT-HELD ORDER
Absent any restrictions, a "DRT" (Not-Held Order) means any order giving a person complete discretion over
price and time in execution of the order, including discretion to execute all, some. or none of the order. A
member or clearing member shall not accept an order containing the phrase "with a tick,_you are held” (or
similar such language). 1t is understood that a floor broker may trace for his own account while holding such
an order without violating Rule 530 (*Priority of Customers’ Orders™) provided the customer has previously
consented in writing and evidence of such general consent is indicated on the order with the "WP" {with
permission) designation. -
ENTER OPEN STOP {E0S) ORDER
An instruction o the dlearing firm to enter a stop order after execution of a previous order has been
achieved.
FILL ORKILL (FOR) ORDER
A designation. added to an order. instructing the broker to fill the order immediately in its entirety or not all.
if the order is not filled immediately in its entirety. it is cancelled.
LIMIT ORDER
An order with instructions to be executed at a specific price ("limit price”) or better.
MARKET (MIKT) ORDER
An order with instructions to be executed upon receipt by a floor broker at the best available price,
MARKET IF TOUCHED (MIT) ORDER
A sell (buy) order placed above {(below) the market which becomes a market order when the designated




price is touched.

MARKET ON CLOSE {(MOC) ORDER

An order 1o be executed only in the closing range.

ONE-CANGELS-OTHER (OCO) ORDER

A combination of two orders, in which the execution of either one automatically cancels the other.

OPEN ORDER (GOOD-TILL-CANCELLED)

An_order which remains in force until cancellsd. Without such desianation, all unfilled orders are cancelled
at the end of the Regular Trading Hours Session.

OPENING ONLY ORDER

An order that is to he executed during the time period designated by the Exchange as the Regular Trading
Hours_session opening range_time period.  Any remaining unfilled guantity not executed during the time
period desianated as the opening range will be deemed cancelled.

STOP ORDER

An order which becomes a market order when the price designated on the order {the "Stop Price") is elected
as described below.

A "Buy Stop" order is placed ahove the market, and is elected only when the market irades at or above, or is
bid at or above. the Stop Price. A “Sell Stop” order is placed below the market, and is elected only when the
market trades at or below, or is offered at or below, the Stop Price.

STOP-GCLOSE ONLY ORDER , -

A stop order which is in_effect only during the closing range. It becomes a market order if, during the closing
range, the market {1) in the case of a Buy Stop-Close Only order, trades at or above, or is bid at or above
the Stop Price; or (2) in the case of a Sell Stop-Close Only order, trades at or below, ot is offered at or befow
the Stop Price. '

STOP LIMIT ORDER

A stop order which becomes executable at its limit price or better, when and if the market: (1) in the case of
a Buy Stop Limit order, trades at or above. or is bid at or above the Stop Price; or (2) in the case of a Sell
Stop Limnit order, trades at ot below, or is offered at or below the Stop Price.

Globex Order Types ‘

The availability of specific Glohex Order Types is dependent on_the product, and not all Order Types are
available for all products. Supported Order Types by Product are set forth in the Globex Reference Guide
{hitp:/fvww.cmegroup.corn/globexffiles/GlobexRefGd. pdf)

COMBINATION ORDER

A combination of huy and/or sell orders for the same account or accounts with the same ownership, except
as pravided by Rule 527. at a fixed differential or by some other approptiate pricing convention,

FIDDEN QUANTITY ORDER

An order which_displays only a portion of the order to the marketplace, When the displayed quantity has
been filled, another portion of the order will then he displayed to the marketplace,

LIMIT ORDER

An order 1o be executed at a specific price (“limit price") or better,

MARKET WITH PROTECTION ORDER

An order to execute as much of order as possible at the best current offer price (for buy orders) or bid price
(for sell orders) within a range of prices predefined by the Exchange (the protected range). Any quantity
which cannot be filled within the protecied range will remain in the order book as a limit order at the limit of

the protected range.

MINIMUM QUANTITY ORDER ,

An order which is executed only if a certain minimum_guantity of thal order gan be immediately matched.
Any unfilled balance will remain in the boalk as a limit order at the specified price.

STOP LIMIT ORDER

An arder which becomes eligible for execution at its limit price or better when the market frades at or above
the stop price in the case of a buy stop limit order of at or below the stop price in the case of a sell stop limit

order. ‘




STOP WITH PROTECTION ORDER

An order which becomes eligible for execution when the designated price (the stop price) is traded on
Globex.  Such orders are filled only within a range of prices predefined by the Exchange (the protected
range). When the stop price is iriggered, the order enters the order book as a limit order with the limit price
equal o the trigger price plus or minus the predefined protected range. Any guantity which cannot be filled
within the protected range will remain in the order book as a limit order at the lirnit price.

Globex Order Duration Qualifiers

An order eligible to be entered into Globex that does not contain a duration gualifier will be cancelled if not
filed during the Trading Day in which it was received or. if it was received batween Trading Days, during the
next Trading Day, An order may specify one of the following duration qualifiers;

DAY

An order that will be canceled if not filled by the conclusion of the Glohex trade date for which it was entered.
FILL AND KILL

An order immediately filled in whole or in part at the specified price. with any remaining quantity canceled.
GOOD ‘TI.L CANCELED (GTC)

An order which will remain in force until executed. cancelled or the contract expires.

COOD "TILL DATE (GTD)

An arder which will remain in_force through a specified trade date unless executed or canceled, or uniil the
contract expires. -

PANEL
A subcommittee selected in accordance with committee procedure to adjudicate or make a particular determination.
A decision of a panel shall he deemed a decision of the committee.

PANELIST
An_individual appainted o an Exchange commitiee who is entitled to participate in a decision on any matter under
consideration by the committee or pansl thereof, ‘

PARTNER GLEARINGHOUSE

The term “Partner Clearinghouse” means a derivatives clearing organization or a clearinghouse which has aagreed o
act in_concert with the Exchange to facilitate clearance of Security Futures Products as defined herein. A Partner
-Clearinghouse shall be_considered a Clearing Member for purposes of the Rules except to the extent otherwise
provided in an agreement between the Exchange and the Partner Clearinghouse,

PARTICIPATING EXCHANGE
An exchange or clearing house that has entered into a business relationshin with the Exchange for clearing, order
routing or any other business purpose.

PERFORMANCE BOND

The minimum amount of funds that must be deposited as a performance bond by 1) an account holder with his FCM,
2} a non-clearing FCM with a clearing member or 3) a clearing member with the Clearing House.

PERFORMARNCE BOND EQUITY
An account’s net liguidating equity plus the collateral value of acceptable performance bond deposits.

PERSON
it shall include the singular or plural, and individuals, associations. partnerships. corporations and trusts.




PRESIDENT
The president of the Exchange, or one duly authorized to act in lieu of and with the authority of the President,

PRESIDENT OF THE CLEARING HOUSE
The President of the Clearing House, or one duly authorized to act In liew of and with the authority of the President of
the Clearing House.

REGULAR TRADING HOURS (RTH)
Those hours designated for open oufery trading of the relevant product as determined from time to time.

REQUEST FOR QUIOTE
An eleclronic message disseminated on Globex for the purpose of soliciting bids or offers for specific coniraci(s) or
coimbinations of contracts, :

RULES

The Certificate of Incorporation. By-Laws. rules, interpretations, orders, resolutions, advisories. notices, manuals and
similar directives of the Exchange. and all amendments thereto, The trading and clearing of all Exchange futures,
options on futures. cleared-only and spot contracts shall be subject o the rules,

SECURITY FUTURES PRODUCTS . .
A contract based on securities products as such term is defined by 1a(32) of the Commodity Exchange Act. Security
Futures Products (“SFPs”) include futures contracts based upon a single security {or “siack futures”): futures
confracis based upon a narrow-based security index; and. options on_any security futures as those terms are defingd
in Sections 1a(25) and 1a({31) of the Commedity Exchange Act.

SETTLEMENT PRICE
The official daily closing price of futures and options on futures contracts, as determined in accordance with Rule 813.
used by the Clearing House for marking all open positions at the close of the daily settlement cvale,

SETTLEMENT VARIATION )
The change in dollar amount calculated by the Clearing House for cleating members figured to the daily settlement
price on the basis of their positions,

8POT
The actual physical commodity as distinquished from the futures contract that is based on the physical commodity,
Also referred to as “cash commodity.”

TRADE
The term “trade” shall mean any purchase or sale of any commodity futures or options contract rmade on the
Exchange.

TRADING DAY
A trading day shall mean the hours of trading as determined by the board for each contract starting with the opening
of frading and ending with the close of trading for such contract,

TRADING SESSION
A trading session will mean either the pit trading session {the hours desianated for open outery trading for a product)
andl/or the Globex session (the hours on a particular trading day when a product can be traded on Globex),

{End Definitions)




SHRIGHAR NUMBER: GENDER

Unless-the-context-othervise-requires-words—impering-the-singular-numberinclude-the-plurak-and-words-imperting

the-masedline-genderinclude-the-ferninine-and-neuter

ACT

The-term-Actshall-mean-the-Commodity-Exchange-Ack-as-amended-from-ime-to-time-

BOARDR '

Fhe-term-Beoard"shall-menn-the Board-of Directorsof the-Exchange:

BUSIMNESS DAY

Fhe-term-"business-day’ shallmean-any-day-on-which-the- Exchange-is-epen-fortrading.

BYLAWS

ih&zeFmJByLaws#-shaN—meaﬂ—the—”BAﬂaws"—ef—the—Exehaﬂge—ae&ep{ee!—by—steekheider—feF»ﬁq&Fegmmeﬁ—aﬁd

maragement-efthe-Exchange- _

GARRYINGMEMBER

Theterm-‘carrying-membershallmean-a-memberthatcardies-one-er-more-customerascounis:

GHARTER : :

Fhe-term-‘Charler shallmean-the-Certificate-of- Incerporation-ofthe Exchange:

CEASS A MEMBER

Thelerm "Class-A-Membershall mean-an-owner-or-a-holder-of a-Class-A-Membership:

CLEASS- A MEMBERSEIR

The-term-"Glass-A-Membership’ shall-mean-a-Glass-A-mermbershipissued-by-the Exchangs-

CLASE B MEMBER

The-term-"Class-BMember shall-meanthe—owner-of-the-LClass—B-membership-which-shall-be-CMEG-MYMEX

Heldings-ns- :

GLASE B MEMBERSHIR

Fhe-term-“Class-B-Membership'shall-mean-the-single-Class B-myembership-issued-by-the-Exehange-

CLEARING-ASBOCIATION, CLEARING HOUSE QR CLEARING DERARTMENT

Fhe-tems—Cloarng-Associaien —Glearing-House o Clearing-Department™shall-mean—the-depariment-of-the

Exchange-orany-—corporation—organization-or-other-entity—autherized-by-the--Board-through—whichtrades-on-the

Exchange-are-cleared:

CLEARING HOUSE COMMITTEE

Fhe-torm-"Clearing-Heuse-Committea shalbneaathe-CME Glearing-Heuse -Risk-Cermmites-

CLOSING RANGE

Ay Exceptas-providedHin-Section-{B)-of this-rule-the-tarm-“elosing-range " shallmeanforeash-respasctive-commodity

futures-and-options-contractthatis-listed-fortrading-duringthe-Regular Trading-Heurs-trading -session-on-the Hesrof

" the-Exchange-the-final-twe-rainutes{2)-of radingprovided-that-with-respect-to-the-final-day-of-trading-in-energy
futurec—contrastsfor-delivens-in-the-surrent-delivery-month-elosing-range-shall-mean-the-last-hal-hour-of-trading-in

such-conbrasts: ~

COMMIESION

The-term-"Commissionshalbmean-the-Commedity Futures Trading-Germmission:

Fhe-term-‘commodity shallbmean-any-orall goods—articlesservices rights-and-interests-inowhich-contrasts-for future

delivery-oroptons-contracts-are-presently-orin-the fulure-may-be-dealtin-oraresubjectia-the-Bylaws-and-Rules:

COMPLIANCE DERARTMENT

Fhe-torm-"Compliance-Deparbment”shall-mean-the-CME -Market Regulation-Depariment-which-is-authorzed-by-the

BoardHe-provide-regulatory-services-on-behaltof the-Exchange:

GCUESTOMER

The-ferm-"customer-shallmean-a-person-including-another memberforwhom-a-member-caries-an-aceatnt

CUSTONERACCOUNT '

The-term-tsustomeraccount shallmean-an-aceountcarded-for a-customer-including-an-omnibus-aseeunt

DELIVERY MONTIH

TFhe-term—delivery-menth~shalbmean-the-meath-in-which-the-actual-commeodityis—deliverad-as—raguired-by-the

Bylaws-and-Rules-or-the-rmorth-inwhich-a-futures contractisfinally-settled-in-accordance-with-the-Bylaws-and-Rules:

EXCHANGE

Thelorm-"Exchange’shallmean-the-New-Yeil-Mercanlite-Exchange-the—a-corporation-erganized-and-existing-under

the-General-Corporation--aw-ef-the-Slate-of Belaware:

EXERCISE RRICE

The-lerms-“exersise-price”“strike-prea”-and-"striking-prce”-shall-ba-synonymeus-and-mean-the-price-at-which-the

futires-contractundedyingthe-options-contract- may-be-purchasad-or-sold-upon-exersise-of the optien:




EXRPIRATION DATE

The-term"expiration-date" shallmean-the-last day-on-which-an-options-contract-may-be-exercised-inte-the-underlying
futires-eontrack

ElRug

The-term—firm“chall-mean-a-corporationpartnership-assesiation-sole-propretorship-or-etheriudicial-entine
FLOOR

Except-as-otherwise-provided-by-the-Exchange—the-term-"Floor shall-mean-any-irading-fooren-which-Exchange
contracis-are-listed-for-trading:

FLODR BROKER

TFhe-tern—| Elee%ker"—shatkmean—any Class-A-member-wheo-has-been-granied-floor-trading-privileges-pursuantio
the-Bylaws-and-Rules-and-whoe-purstant-to-said-Bylaws-and-Rules-buys-and-sells-any-commedity futures-or-eptions
contracton-the-Exchange-forany-person-stherthan-himsslf-

ELOOR MEMBER
Fheterm"FoorMember-shall-mean-any-Class-A-merrberwho-is-oithera-Floor-Brokerora-Floor Trader:
ELOOR-TRADER

Fho-term-"Floor-Trader -shall-mean-any-Class-A-member-who-has-been-granted-floor frading-privileges-pursuantto
the-Bylaws-apd-Rules-and-whe-pursuant-lo-said Bylaws-and-Rulesbuys-and-sells-any-commedity-fulures-or-options
contract-on-the-Exchangefor-his-own-account.

GOOD STANDING

Fhe-torn-"gasd-sianding"shall-mean—when-used-with-referepce-to-a-Member—a- Membepw%e—;&nepsub}ebue—an
orderefsuspension-or-expulsion-whe-is-currentin-the-payment of all-duss-assessments,fees-and-finesand-whols
notsubjectto-an-erder-of-the-Commissien-suspending-or-reveking-any-registration-with-the-Commission-erdenying
irading-privileges-en-any-Exchange:

HOLIDANY
Fhe-term-"holiday—shall-mean-any-day-which-tha-Beard-may-designate—as—an-Exchange-holiday—cn—which—the
Exehange-shallbeclosed:

MEMBER FIRM

Fhe-term—"MemberFirm™ Jhalkmea&aﬂyiﬁm%ewh;eh%embe%&sﬂwage%e%n—éxehaﬂg&have%mFH:erep;eeL
MOM MEMBER )
Fhederm-"non-racmber-shalbmean-any-persen-wheis-neta-Mersberofthe Exchange-

OMNIELS ACCOUNT

Fhe-tern—omnibus-acceunt shallmean-an-account-held-in-the-name-ofa-persen-which-may-be-used-forplasing-and
slearing-trades-of-ore-ormere-bndisclosed-customers-oroptions-of such-persen:

BPERSOM

The-term-"persen~shallrmean-anindiddual-orfirm:

PRESIDENT

The-term-"President’shallmean-the-President of the-Exshange-or-his-authorized-representative.
Fheterm-"Price’challinclude-for-the purpese-ofthese Rules-the-tlern-“promivmis

BUBLIC DIRECTOR

Fhe-term—Publie-Directer—shali+ meaﬂ—any Hneividbal-whe-(B-guelifies-as-an-ndependent-directorunderapplicable
listing-standards{i}-deos-nethave-trading-privileges-at-the-Chicago-Mercantile Exchange—the-Board-eE Trade-of -the
City-of Chicagoe-the-New-Yeors-Mercantle-Exchange-orthe-Commodity-Exchange—and-{i)-s-not-an-officer—prnecipal
oremployee-of-a-member-firm-orcleating-firm-of any-of the-exchangesidentified-in-{i)-above-

REGULAR TRADING HOURS

Fhe-term-Regular-Trading-Heurs shallmean-these-hours-designated-for-open-cutery-trading-of the releventprodust
as-deterninedfrom-imetetime.

RULE - .
The-term-—"Rule"shallmean-any-Rule-efthe-Exchange-adepled-by-the Board:

SETTLEMENT RREMIGM

The-term-settlernent-premivm™shall-rean-the-daily-clesing-price-of sommodity-oplions-contracts-as-datermined-by
the-Exchange-

SETFL EMENM&QJ:
Fhe-term—setflement-price™-shall-mean-the-daily-closingprice-of-commedity-futures-contracts-as-determined-by-the
Exchange-

STRADDLE ‘
Fhe-term—straddie™shallmean—{withrespect-to-the-Rules-govering-margla-the-purchase-for-sale)-of an-Exchange
futures-contract-in-ene-delivermenth-for-a-customer-aceount-which-is-ofset-by-the sale-{orpurshase)-cl-another
Exchange-futures-contract-invelving—the-same—commodity-in-a—different-deliverymonth-for such-account, fi-with
tospostte-anv-otherRules-shall-have-the-meaningifany-as-seiforthinthat Rule:




TRADING MEMBER

FhetermTrading-Membershall-mean-a-FloerMember

FRADE
Theterm"rade™shall-mean-any-purchase-ersale—of-apy-commodity-futures—oroptiops—contrast-made-on—the
Exchange-

ELOOR :
Except-as-ethetwise-provided-by-the-Exchangethe-term-"Floorshall-racan-any-trading floeren-which-Exchange
contracis-are-listed-forfrading:

CBOT Chapter 7 Interpretations
7.B. LETTER OF CREDIT AND BOND STANDARDS

1. LETTER OF CREDIT STANDARDS FOR CORN, OATS, WHEAT, SOYBEANS AND ETHANOL

CBOT Rule 703 and other CBOT rules require, as a condition for regularity, that issuers of shipping certificates for
certain commodities must file a bond and/or designated letter of credit with sufficient sureties in such sum and subject
to such conditions as the Exchange may require. The Exchange has determined that the following requirements shall
apply to such letters of credit.

fa. is unchanged.]

b. The regular firm is required to monitor the value of the outstanding certificates issued using the futures fronfspet
month settlement price. Whenever the amount of the letter of credit falls below 80% of the current market value for
certificates issued, the regular firm must increase the amount of the letter of credit, or obtain a new letter of credit, for
an amount equal to 100% of the current market value of outstanding certificates, by 5:00 p.m. (Chicago Time) on the
first business day following the relevant futures settlement.

[The remainder of the interpretation is unchanged.]
CME, CBOT and NYMEX Chapter 9 — Clearing Members
Rule 957. CONFIRMATIONS TO CUSTOMERS

A clearing member shall confirm to the customer every transaction made for the customer no later than the following
business day. Such confirmation shall be in electronic or written form and shall show the commodity bought or sold,
the quantity, the price, the contractdelivery month and, for options, strike price, put or call and expiration month.

CME Chapter 8B ~ Security Futures Products

Rule 8B01. SCOPE OF CHAPTER

This chapter is limited in application to the clearance of Security Futures Products (“SFPs") effected on a Marketplace
apart from the Chicago Mercantile Exchange where the underlying interest is a single equity security or a narrow-
based index. The procedures for clearing, delivery, settlement and other matters not specifically covered herein shall
be governed by the Rules of the Exchange. -

For purposes of Chapter 88, the term Marketplace shall mean an organized venue, apart from Chicago Mercantile
Exchange Inc., for the frade of securities, commodities or derivative instruments including. but not limited to, futures,
aptions, options_on futtres or Security Futures Produgts.




