
.,...... -. 
:/ -; CFE ,· ,~ ~ .-- . "" 

~BOE"FUTURES'EXCHANGE 

Via ElectronicMail 

Mr. David Stawick 
Secretary 

March 20, 2009 

Commodity fiJturcs· Trading Commis~ion 
Three Lafayette Ceritre 
I 1$5 21st Street, N.W. 
Washingtqn, D.C. 2058I 

Re: CBOE Futures Exchange. LLC Rule Certification 
Submission Number CFE-2009-11 

Dear Mr. Stawick: 
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Pursuant to Section 5c( c )(1) of the Commodity Exchange Act, as amended ("Act"), and 
§40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission under 
the Act, C130E Futures Exchange, LLC ("CFE") hereby submits an 1Jpdated CFE Fee Schedule. 
The updated CFE Fee Schedule establishes transaction fees for the Mini CBOE Volatility h1dcx 
("Mini VIX") futures contract, which commenced tradin,g on CFE on March 2, 2009, .Pursuant to 
footnote 2 to the CFE Fee Schedule, all transaction fees for the Mini VlX futures contract are 
waived through April 30, 2009 and will start being assessed on May 1, 2009. The updated CFE 
Fee Schedule also increases the existing CF'f: fee for block trades and exchange of contract tor 
related position transaCtions in CFE products other than the Mini VIX future. The updated CfE 
Fee Schedule is marked to show changes from the current CFE Fee Schedule (additions arc 
YJ1~e!lil1~1! and deletions are stricl(eA). The effective date of the updated CFE Fee Schedule is 
March 24, 2009. 

CFE is not aware of any substantive opposing views regarding the updated CFE Fee 
Schedule. CFE hereby c.erti1ies that the !Jpdated CFE Fee Schedule complies with the Act and the 
regulations thereunder. 

Questions regarding the updated CFE Fee Schedule may be directed to Arthur Reinstein 
at (3 I 2) 786-7570 or Jennifer Yeadon at (312) 786-7466. Please reference our submission 
number CFE-:2009-1 I in any related correspondence. 

cc: Riva Adriance {CFTC) 
Edward Dasso (NFA) 
The Options Clearing Corporation 

By:---¥--""""--'"'----
Andrew ~owenthal 
Managing Director 

400 South LaSalle Street Chicago. Illinois 60605-1023 www.cbOe.com/cfe 
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CFE Fee Scb~ulc 
Effective March ~~. 2009 

l.ji"' Transaction Fees1
•
2 in_.(,13QE_VmatilityJ_n_dex_Ii.!_tll_n:s. Per Contract Side 

QJ.!Q_§J)lJA..YDJatilitY ln.d~.xJ~Y1Yt~s£_B.Q£:_R~ 
20_0.0 Volatility Ind~~J:1HYl~"'~£BbE_$_&P ~00.3~t~:t~m!.h 
YID:iaru:JLF~...an~~~1:3,QJ;Ji~g 5Jl.QJ2.-Mimlb 
Yarian~ Fmyr~~~ . 

A. 01:30E nwmber permit holder' $0.50 
B. CBOE member trading for the member's own $0.50 

account 
C. Non-CaoE member permit hc:>]det 
D. Customer 
E. Day Trade4 

F. Bloc:k Trade/J:;xchangc;: of Contract 
for Related. Position Transaction (ECRP) 

$1.00 
$).00 
$0.25 
~·£1..0.0 

{Fee is in addition to othentpplicable transaction fees) 
G. Position Trans(ers5 $1.25 

12.., Iri!!l~c;JiqrrJ:~~ljn MJ!!i~.JtO~~=Y-211\tiU.l)!.lll~I~~ 
Eulur~ . 

(L_~J;l0E_m£I11h.er.~rmiLhQJ4~: 
lt~Q»JJ.Ji~mber !!"adJDg_J.9Lll!$~ill~mtl~:H>~I} 

~.C..C...QY!U 

~-~~.n.=.CBQE~_meQl~-Rermi_L..tmlde..r 
o. C1tst~~J 
~-E.CRP Ir~,actioJJ 

$J)Jj 
iQ_Jj 

$__()_.2,5 
$Q,~ 
~25. 

(Fee is in additi.Qn l.2.=2th~L~..Riic.~ble Jransa~eces;) 
E~FP~\ti2xL'I)~J1~f~~5 . $1.2> 

Transaction fee questions may be directed to Don Pan on at 312~786-7026 or patton@cboe.com 

2. 

3. 

Application fees: 
A. CBOE member 
B. Non-CBOE member 

Data Line Fees:6 

A. I MB Service 
i. Savhs 

ii. SFTf 
B. 5 MB Service 

i. Savvis 
ii. SF1'14 

C. Installation 

4. Market Data Fees: 
A. Vendor Connect Fees:8 

• All Vendors 

B. Device/Authorized User Fees:9
• 

10 

• Professional Subscriber (surface quote) 
• Book Depth 11 (including surface quote) 
• Non-professional Subscriber12 (surface quote) 

Amount 
Waived 
$500 

Amount 

$I ,250/Linc/month 
$850/Line/month 

$2,87 5/Line/month 
$875/Line/month 
No charge 

Amount 
$1 ,200/year 

Amount 
$ 5/Device/ Authorized User/month 
$ I 0/Device/ Authorized User/month 
$ 1/Device/ Authorized User/month 
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Market Data fee questions may be directed to Tom Knorring at 312-786-7363 or knorrin!!@cboe.com 

5. Integrated Billing System: 
Every Trading Privilege Holder must designate a Clearing Member for the payment of the 
Trading Privilege Holder's Exchange invoices and vendor invoices for Exc)lange.:related 
services designated by the Exchange by means ofthe integrated billing system ("IBS"). The 
designated Clearing Memb~r shall pay to the Exchange Ofl. a timely basis any amount that is 
not disputed pursuant to JBS procedures by the Trading Privilege Holder that is directly 
involved. Such payments shall be collected by the Exchange against the designated Clearing 
Member's account at the Cle~ring Corporation. The Clearing Corporation shall have no 
liability in connection with forwarding tO the Exchange paym·ents drafted pursuant to the 
IBS. . 

1 The Transaction Fees listed in Section I ofthis Fee Schedule apply to all CFE products unless different 
Transaction Fees are specified for a particular product. 

i Unless otherwise specified for a particular product, all Transaction fees for any new product that begins 
trading on CfE will be waived through the last day of the second calendar month in which the product Is 
traded. (For example, if the new product begins trading on April 5th; the Transaction fees for the product 
would be waived through May 31st). 

3 Including non~CBOE member permit holders that !)rc IJlajority owned by a CBOE member. 

4 The l)ay Trade fee is in effect on a pilot basis through December 31, 2009. CFE will rebate market 
participants for the difference' between the generally applicable transaction fees that arc assessed to the 
market partiCipant and the. D!!y Tr!!de fee at the end of the applicable trading month for those contract 
purchases anp sales that qualifY as Day TradeS; A Day Trade consist~ of two or more transactions on CFE 
on the same tradiJ!g gay in which a market participant buys and seils, or sells and buys, a particular number 
of contracts in a particular CFE product for a particular contrac.t month. For example, if a market 
participant bought I 0 December VJX futures 1=0nttacts and sold I 0 December V!X futures contracts on the 
same trading day,those transactions would constitute a Day Trade and would entitle the market participant 
to receive.a rebate equal to the difference between the applicable transaction fees and the Day Trade fee for 
all 20 contracts. Similarly, if a market participant sold 1 0 March VIX futures contracts and bought 15 
March VIX futures contracts on the same trading day, those transactions would constitu.te a bay Trade with 
respect to the 10 contracts sold and with respect to 10 of the J5 contracts bought. In this example, the 
market participant would be entitled to receive a rebate equal to the difference between the applicable 
transaction fe~:s and the Day Trade fee for 20 of the 25 contracts. In order to be eligible for the Oay Trade 
fee, market participants are required to provide a one-time written notification to CFE in a form and 
lllanner pr«;:scribed by CFE that they intend to avail themselves Of the Day Trade fee prior to the execution 
of Day Trades for which mark~:t participants will seek rebates. Market participiu1ts seeking .rebateS for Day 
Trades shall submit documentation to CFE in a form and manner pres~ribed by CFE on the business day 
that the Day Trades are executed reflecting those Day Trades. Market participants shall also provide any 
supplemental documentation requested byCFE to substantiate that contract purchases and sales qualify as 
Day Trades in order to receive Day Trade fee rebates. 

5 This fee is assessed to the transferor and to the transferee with respect to any transferofpositions pursuant 
to CFE Rule 420. CFE will rebate the transferor and the transferee the assessed fcc if the transfer of 
positions occurred pursuant to CFE Rule 420(a)(ii) and the applicable party submits documentation to CFE 
requesting the rebate in a form and manner prescribed by the Exchange within 30 days of the date that the 
transfer of position. occurred. This fcc will not be rebated for any transfer of positions that occurred 
pursuant to CFE Rule 420(a)(i) or (iii) or Rule 420(b)(i) or (ii), 

6 Billed monthly. These fees arc payable by all Trading Privilege Holders, Authorized Trader~ and 
Vendors (including Vendors that distribute only historical data) purchasing direct data feed connectivity 
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from CFE. (These fees do not apply if adequate data line capacity between CBOEdirett and the server of a 
Trading Privilege Holder, Authorized Trader or Vendor is already in place.) 

7 SFTI assesses a per MB charge that is billed directly to each customer by SFTI and therefore is not 
reflected int:his Fee Schedule. . 

8 !3illed annually. CF~ l:lills all Vendors that either n;ceiye a data feed directly from CFE or: receive data 
frorna d.ata feed from ~n<)ther Cr=E Vendor rat!Jer ihan directly from CFE. CFE Vendors that distribute 
only historical dat~ are not <>blig~~ed to Pi:tY vendor Co!lnect fees. In addition, these fees are waived with 
reSpect tq any Tracling Pi"ivil~ge Ijoldei or Authorizecl Trader that is a Vendor solely by reason of 
distri~utiilg CFE mark~t datil to its Customers if it receives the market data: directly from CFE (i.e., not 
through a Vendor) an.d distriJjutes the market dat<t direqly (Le., npt through an<iJlier Vendor) to its 
Customers. All Venclor C<)nnect fees for any new V¢ndorthat has not previou~ly acted as a CFE Vendor 
will be waived through the end <>fthe sixth calendar mol:lth foliowin~ the last day of the l)")ontn in which the 
Vendor begins toreceivemarket data from CFE. (For eXSJ11ple; ifa Vendor receives )llarke~ data: froin CFE 
commencing on April 5thi Vendor Connect fees Wt>tlld be waived thr<>llgh October 3 J. Vendor Connect 
fees payable~by the Vendor fonhe remainder of the year would be pro-rated.) 

9 Billed monthly. TheSe fees are payable by each Vendor; based either on the number of Devices or the 
number of Authorized Users to Which it disseminates CFE market data. Vendors that distribute only 
delayed data and/or historical data are not obligated to pay these fees. These fees are waived with respect 
to the Devices/Authorized Users of Trading Privilege Holders and Authorized Traders receiving CFE 
market data directly from CFE (i.e;, not through a Vendor), and are also waived with respect to the 
Devices/Authorizecj Users of any Customer of such a Trading Privilege Holder or Authorized Trader if the 
Trading Privilege Holder or Authorized Trader is a Vendor and the Customer receives the CFE market data 
directly (i.e., not through another Vendor) from the Trading Privilege Holder or Authorized Trader. These 
fee Waivers af¢ available only to Tfil.ding Privilege Holders and Authorized Traders that comply with the 
reporting reqqirellieilts of CFE Rule 408. See CFE Rule 126 for the definition of the term "Customer" and 
CFE Rule 408 for the definitions ofthe terms "DeviCe" arid "Authorized User". 

10 On a one-time basis for each ofits.Subscribers, a Vendor may make available real-time CFE market data 
to each such Subscriber for a trial period of 30 days without incurring·any Device/Authorized User Fees, 
and without being subject to any reporting requirements, in connection with doing s0. A Vendor is not 
required to have a Subscriber Agreement in place with a Subscriber for CFE market data .in order to 
provide the Subscriber with real-time CFE market data during the 30 day trial period referenced above. 

11 Book Depth provides the five price increments closest to the surface quote on each side of the market. 

12 
· CFE defines a Non• professional Subscriber as any Subscriber that: (I) is contracting to receive CFE 

Information in his or her individual capaciry and not on behalf of any other person or any .entity, (2) will 
use the lnforfuation solely in connection with his or her individual personal investment activities and not in 
connection with any trade or business activities, (3) is not a futures commission merchant, commodities 
introducing broker or commodity trading advisor, securities broker-dealer, investment advisor, member or 
trading privilege bqlder of a futures contract market or securities e:>;change or association, or an owner, 
partner, or associated person of any (>f the fo~going and (4) is not employed by a bank or an insurance 
company or an affiliate of either to perform funCtions related to commodity futures or securities invest:rnent 
or trading activity. 


