
Via E.lecttQnic MaiJ 

Mr. David Stawick 
Secretary 

March 18. 2009 

Commodity .Futures Trading Commission 
Three Lafayette Centre 
I 155 21st Street, N.W. 
Washington, D.C. 20581 

Re: CB.QB.futures Exchangs:. LLC. Rule Certification 
Submission Number CFE~20Q(~~l0 

Dear Mr. Stawick: 

Pursuant to Section Sc(c)(l) of the Commodity Exchange Act as amended ("Act''), and 
§40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission 
("Commission'') under the Ad, CBOE Futures Exchange, LLC (''CFE" or "Exchange") hereby 
submits an updated CFE Fee Schedule and an amendment to CFE Rule 420 f'Amendmcnt''). The 
Amendment amends the CrE Fee Schedule to add a transfer of positions fee and to include for 
reference in the Pee Schedule a description ofCFE's cunently existing Integrated Billing System. 
The Amendment also revises Rule 420 to (i) clarity that transfers of positions pursuant to Rule 
420 may occur on the books of the same Qr ditTen.mt Clearing Members and (ii) permit two 
additional prices at which transfers of positions may be effected. The Amendment is marked to 
show additions in J;lndcrJined text and deletions in striclteH text 

The Amendment will become etlective on March 20, 2009, and the fees set forth in the 
updated CFE Fee Scheduh: will continue in dfect until otherwise amended or modified by CFE. 

CFE is not aware of any substantive opposing views to the Amendment CFE hereby 
certifies that the Amendment complies with the Act and the regulations thereunder. 

Questions regarding this submission may be directed to Arthur Reinstein at (312) 786-
7570 or Jennifer Yeadon at (312) 786-7466. Please reference our submission number CFE-2009-
l 0 in any related correspondence 

cc: Riva Adriance (CFTC) 
Edward Dasso (NFA) 
The Options Clearing Corporation 

400 Soulh LaSalle Street 60605-1023 'N'N'N.cboe"corn/cfe 
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Transaction Fees1.2 

CFE Fee Schedule 
Effective March 9 .1ft, 2009 

A. CBOE member permit holder' 
B. CBOE member trading for the member's own 

account 
C. Non-CBOE member permit holder 
D. Customer 
E. DayTrade4 

. 

F. Block Trade/Exchange of Contract 
for Related Position Transaction (ECRP) 

(Fee is in addition to other app.licable transaction fees) 
n o ..... · · "I' .-. S ~~ttJ2f.l ... J;a"Q~J~rs. 

Per Contract Side 
$0.50 
$0.5{} 

$1.00 
$1.00 
$0.25 
$0.75 

Transaction.fee questions may be directed to Don Patton at 312-786-7026 or pattgn@cboc.com 

Application Fees: 
A. CBOE member 
B. Non-CBOE member 

Data Line Fees:~ 
A. 1 MB Service 

i. Savvis 
ii. SFTI~-;: 

B. S MB Service 
i. Savvis 
ii. SVrt97 

C. Installation 

Market Data Fees: 
A. Vendor Connect Fees:•~ 

• All Vendors 

• Professional Subscriber (surface quote) 
• Book Depth~1111 (including surface quQte) 
• Non-professional Subscriber~~ (surface quote) 

Amount 
Waived 
$500 

Amount 

$1 ,250/Line/mortth 
$850/IJneiJMnth 

$2,875/Une/month 
$87 5/Line/month 
No charge 

Amount 
$ J ,200/year 

Amount 
$ S!Dcvice/Authorized User/month 
$ l 0/Device/ Authorized User/month 
$ l /Device/ Authorized User/month 

Market Data tee questions may be directed to Tom Knorring at 312-786-7363 or 
knorring@cboe.con1 

~~ !n~.&.~t~,<LBilling Syst~rn.; 
PY(4t;Y, Trading Privil~g<:. ! l.g,l.c},~.rJ}lM~U;l~$,igiJ~t9 .. ~. c;:lc9rin&.M.~mb-£J,J,!JUb9 J?~Ym~11L9Ll!11;! 
I.mdiJJ.&,. P,riyjJeg~ lJ<1ld~r's PX9bJID&£ •.. .inyQlf.c~. a.n4 vc,;ndor _iaxgj£,~.?~~·t:Qr=9.~~1:l.M~~r~ljj!f;!Q 
~t:,ryi~~$.designo~d~J1.Y . .!Jls;;.J~.~s:hllll,&e by ms:fln;S_S?(Jbf.irrt~g~te.<i .. billing. :!X§!'Wl.L:~le.S."). The 
~~~st~Jsaring Meml;>,~r. ~b41LliiDi.lO.lh~.E;\ch;lnge iN!. a lim~IYll~~i.~.aDY-~~rn91JJJUh~! not 
qjsJ?.P.ted pursv~m JQJ~l>A,?JQS.~.9.\.JI~~. by t.b~.Ir.w;lin&.f.dxLL~g,~Jiolder .. tb!l-t ~.dit~~lY involved. 
~Mc.b.paynwnts .:;;hall ~e cg!L~\;~,d •. bJ'.lb.e.E~2.hil.ng~_J!g!t.iJl~lJJ.:I~-d~sjgnatt;~LC.!!.iitiJlgJdember's 
account at the (,;!,Yaring Cqrporation. T~.~(,]~g.=(prpf.m!lion ~h~ll .hro:.<;.=no liability in 
~Ollll¥Ctiml ~ilb.JQ.L\Xf!IQ i,t)gJ .. qJbe Exchange P.il.¥IDsmls:flt.atlefl.PJJrsuan t tQJQ~ J1lS. 



Mr. David Stawick 
Page 3 of5 

1 l'be Transaction Fees listed in Section 1 u.fthis fee Schedule apply to all CfE pmduets Qnless different 
Transaction Fees are specified for a particular product. 

z Unless etherwise specified for a particular product, all Transaction fees for any new product that begins 
trading on CFE will be waived through tbec llltst day of the second calendar month in whi<;h the product is 
tladed. (For example, if the new product begins trading on April 5th, the Transaction fees for the product 
w-auld !)ewaived thrQugh May 3Jst). · 

3 lnclu<fing non·CBOE member permit holders. that are majority owned by a CBOE member. 

4 The Day Trade fee is in effect on a pilOt basis through December 31, 2008. CFE will rebate market 
participants for the difference between tbe generally applicable transaction fe~s that are assessed to the 
market participant and the Day Trade fee at the end of the applicable trading month for those contract 
purchases and sales that qualify as Day Trades. A Day Trade consists of two or more transacticrns on CFE 
on the same trading day in which a market participant buys and sells, or sells and buys, a part:i<iular number 
of ¢'Dl'lttatts in a particular CFE product for a particular contract month. For example, if .a market 
participant bOught l 0 December VIX futures contracts and sold 10 December VIX futures contracts on the 
same trading day, those transactions would constitute a Daylrade and would entitle the market participant 
to receive a rebate equal to the difference between the applicable transaction fees and the Day Trade fee for 
all 20 contracts. Similarly, if a market participant sold 10 March VIX futures contracts and Ql;lught 15 
March VIX futures contracts on the same trading day, those transactions would constitute a Day Trade with 
re$pect to the I 0 contract:; sold and with rospect to 1.0 of the 15 contracts bought. In this example, the 
market participant woutd be entitled to receive a rebate equal to the difference between the applicable 
transaction fees and the Day lrade fee for 20 offhe 25 contracts. In order to be eligil:~le for the Day Trade 
fee, .market p(lrticipants are require~ to prc:wide a one-time written notification to CFE in a form and 
manner prescribed by CFE that they intend to avail themselves of the Day Trade fee prior to the execution 
of Day Trades t\lr which market participants will seek rebates. Market participants seeking rebates for Day 
Trades shall submit documentation to CFE in a form and manner prescribed by CFE on the business day 
that the Day Trades are executed reflecting those Day Tt!tdes. Market participants shall also provide any 
supplemental documentation requested by CFE to substantiate that contract purchases and sales qualify as 
Day Trades in order to receive Day Trade fee rebates. 
5 Th(s. f~¥J~-.ll~~~$,q,~g • .tR.!_h£.JtllL1~~rQum\l. ~lttb.~Jr~st~~~~.JQ~oy~p~fi!!J.!~iWlJJ$. p~r:s.uant 
tQ_C.flLRu~".:f~Q, . CfE wiiL t:~~41~.Jh~.;. transf~r.QJ;,J!!l<;i lll~L~~~)t,(~~ i{Jh~JJ&n~ gf 
J?~ .. q_~;£,m~purs.uant to CffJiill~~:fZIK~)(ii)JJnd lh.~ &I>Rl~ab~§YbJPjt~:.4Q¥~1.'P~Jll!iQ.llJcQ~C.f:t; 
f$l.(}ll~tlq~!h.u£l,b..[l~~ifl.~(Q!JD-.~M!;Ltl-'i!l}!lW:...PWJ<I~~withh~.l~-~Af.-l.PJ:~!J!.lt~ ... IDln the 
transfer olJ;l.g,~t)on . occurred ..... I~J~_.w.ijl_gg .. t~~ ~I{Hf~q .f<;>ta~ transfecq_[.P~ition?.;~th.~.\LP£f,!W~9 
P~lW.lUSkC:~fu!J~.'l~!lU1J(itQr.(iij) or. Rl>lk~4.£_QQ>~~,(ii), 

~ Billed monthly. These fees are payable by all Trading Privilege Holders, Authorize.d Traders and 
Vendors (including Vendors that distribute only historical data) purchasing direct data feed connectivity 
from CFE. (These fees do not apply if adequate data line capacity between CBOEdirect and the server of a 
Trading Privilege Holder, Authorized Trader or Vendor is already in place.) 

41 Sr~rr assesses a per MB charge that is bifled direcrly to each customer by SFTI and therefore is not 
reflected in this Fee Schedule. 

1~ Billed annually. CFE bills all Vendors that either receive a data teed directly from CFE or receive data 
from a data feed from another CFE Vendor rather than directly from CFE. CFE Vendors that distribute 
only historical data are not obligated to pay Vendor Connect fees. In addition, these fees are waived with 
respect to any Trading Privilege Holder or Authorized Trader that is a Vendor solely by reason of 
distributing CFE market data to its Customers if it receives the market data directly from CFE (i.e, not 
through a Vendor) and distributes the market data directly U e .. not through another Vendor} to its 
Customers. All Vendor Connect tees for any new Vendor that has not previously acted as a CFE Vendor 
will be waived through the end of the sixth calendar month following the last day of the month in which the 
Vendor begins to receive market data from CFE. (For example, if a Vendor receives market data from en: 
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cO!nl'rlCndng on April 5th, Vendor Connect fees would be waived through October 31. Vendor Conne<:t 
fees payable by the Vendor for the remainder of the year would be pro-rated.) 

•2 Bitted monthly. These fees are payable by each Vendor, based either on the number of Devices or the 
number of Authorized Users to which it di~seminates CFE market data. Vendors that distribute only 
delayed dat'a and/or historical data are not obligated to pay these fees. These fees are W"'lve(j with te$pect 
to ~ Devi<?es/Authorized U~rs of Trading Privilege HQlder$ and Authorized Trade~ rect;11ving CFE 
market data directly from CFE (i.e., not through a VendQr), and are also -waived with respect to the 
DeviceWAiltltorized l,Jsers of any C11stomer ofslJch a Trading Privilege Holder or Authorized Trader ifthe 
Trading Privilege }iolder or Authorized Trader is a Vendor !Uld the Customer receives the CFI,S market data 
directly (fe., not through another Vendor) from the Trading PriVilege Holder or Authorize~ Traqer, These 
fee waivers are avaih,lble only to Trading Privilege Holders and Authorized Traders that comply with the 
rePQrting requirements ofCFE Rule 408. See CFE Rule 126 for the detinition ofthe term "Customer" and 
CFE Rule 4{}8 for the definitions of the terms ''Device" and "Authorized User". 

lllQ On a one-time basis for each of its Subscribers, a Vendor may make available real-time GFE market 
data to eacb such Subscriber for a trial period of 30 days without Incurring any DevitelAuthori.zed User 
Fees, and without being subject to any reporting requirements; in connection with doing so. A Vendor is 
not required to hav~ a Subscriber Agreement in place with a Subseriber for CFE market data in order to 
provide the" Subscriber with real-time CFEmarket data during the 3.0 day trial period referenced ab&ve. 

lOll Book Oepth provides the five price increments closest to the surface quote on each side of the market. 

uu CfE defines a Non-professional Subscriber as any Subsi:riber that: (I) is contracting to receive CFE 
Information in his or her individual cap!l!:ity and not on behalf of any other person or any entity, (2) will 
use the Information solely in "onnection with his or her individual personal investment activities and not in 
conne<:tion with any trade or business activities, (3) is not a fut ures commission merchant, commoditie~ 
introducing broker or commodity trading advisor, sccutities broker-dealer, investment advisor, member or 
trading privilege holder of a futures contract market or securities exchange or association, or an owner, 
partner, or associated person of any of the foregoing am:! (4) is not employed by a bank or an insurance 
company or an affiliate of either to perform functions related to commodity futures or securities investment 
or trading activity. 

Rule420. Transfers ofPositions 

(a) ~~liJJ& .tr~des tTHIY~"la~~-either,QJ:!Jh,~J.?gQk:i.o[ A !-! Clearing Member 
QJ:~ftom on.e..Ckm:LQJ; M~bt;:U.\Ull12tlleJ • .ClmiiJ&.M%-~ may traAsfer a positien on its boo.ks 
to: 

(i) correct errors in an existing Contract, provided that the orig1nal trade 
documentation confirms the error; 

(ii) transfer an existing Contract from one account to another withiA the 
same TraEiiRg Privilege llolder where no change in O\-\'flership is involved; or 

(iii) traRsfer aR existiA-g Contract from one Clearing Member to another 
CleariRg Member 'Nhere AO chaRge in ewnel'Ship oCi>urs; or 

ft¥1 (iii) transfer an existing Contract through operation of law from death or 
bankruptcy. 
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(b) Upon written request. the Exchange may, in its sole discretion, allow tire transfer 
ofa position: 

(i) a$ a result of a merger, asset purchasf}, consolidation, or similar non~ 
recurringtransaction fora Persnn; or 

(ii) if the Pr~.sident or his designee determines that allowing the transfers 
w<~ufd be in the interest of preserving all orderly market, the protection of market 
partl~ipants, or the best interest of the Exchange or is otherwise warranted due to unusual 
.ot eXtenUating circumstance. 

(c) Ih~JJM~l~LQlP,Q£illSm§"'"p!,!~his~&!l~,~~~d ·G!.earing MemaeFs 
m~ ~ pos:ttieas pul'suaAt te this Rule. eitheF at the: 

(i) original trade pri¢es of the positions that appear on the books of the 
transferring Clearing Member, in which case the records of the transfer must indicate the 
cQriginal trade dates for the positions; aF 

(ii) mark-to-market ptict)spfthe pcsitions on the day of the transfer~; 

(iii) lJlJitkJ.Q;;!ll~k~Lilti~.~§.Jlf.J~.,RRSiti~n~"=QJ1Jb~~jJ:St9ing ~.W'iQ,i,. .. tQ. th~ 
tnm~~w; 

Each Clearing Member that is a party to a transfur of positions must make and retain records 
stating the nature of the transaction:; ~Jhe . .!f~.t;J.ll'_WJL'l!l~f£r;J~tr!.\.n~feuxi£~ . .1l!:JJJ tbs::.$;1.At~ 
!.ZLlil~.lS.e.J;JL~C~~.~.Cin.cludimLtb!:='J\~.QL!i~te~·:jL!n;m.lLc~llJ~); the name of the counter-party 
Clearing Member.,; and any other information required by the Clearing Corporation. 


