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March 13,2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office ofthe Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2lsr Street, N.W. 
Washington D.C. 20581 

RE: Rule Certification: HedgeStt·eet® Amendment to the Daily and Weekly Payout Criteria 
for Certain Binary Contmcts- Submission pursuant to Commission Regulation 
§40.6(a) 

Dear Secretary Stawick: 

Pursuant to Section 5c(c)(l) ofthe Commodity Exchange Act, as amended (the Act"), and §40.6(a) of 
the regulations promulgated by the Commodity Futures Trading Commission (the "Commission") 
under the Act, HedgeStreet, Inc. (''HedgeStreet") hereby submits to the Commission its intent to 
make the following changes effective beginning on Monday, March 17 2008: 

Amendment to the Daily and Weeldy Payout Criteria for Certain Binary Contracts 
An amendment to the Daily and/or Weekly Payout Criteria for the following seven (seven) Binary 
Contracts: · 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 
RULE 12.24 
RULE 12.27 
RULE 12.31 

CRUDE BINARY CONTRACTS (Daily Only) 
CURRENCY EXCHANGE EURIUSD BJNARY CONTRACTS (Daily Only) 
CURRENCY EXCHANGE GBP/USD BINARY CONTRACTS (Daily Only) 
CURRENCY EXCHANGE USD/YEN BINARY CONTRACTS (Daily Only) 
CURRENCY EXCHANGE USD/CHF BINARY CONTRACTS (Daily Only) 
GOLD BINARY CONTRACTS (Daily Only) 
SILVER BINARY CONTRACTS (Daily and Weekly) 

The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are 
defmed in Exhibit B. Any mle deletions are stricken out while the amendments and/or additions are 

_ under-lined.- _ 
······- •... ·· 

HedgeStreet intends to make all of the aforementioned amendments effective at the start of business 
on Monday, March 17, 2008. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 
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HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts, including all rules 
defining the terms and conditions of said Contracts contained herein, comply with the Act and the 
Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone 
at (312) 674-4835 or by email at tmcdennott@hedgestreet.com. 

CC: DMOSubmission@cftc.gov 
Kevin Pepple - CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance - CFTC 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Y ossi Beinrut - Hedge Street, Inc. 
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12.20 Crude Oil Daily/ 
2:30pmET 

12.21 EUR/USD Daily/ 
3:00pmET 

12.22 GBP/USD Daily/ 
3:00pmET 

12.23 USDNEN Daily/ 
3:00pmET 

12.24 USD/CHF Daily/ 
3:00pm ET 

12.27 Gold Daily/ 
1:30pmET 

12.31 Silver Daily& 
Weekly/ 
1:25 ET 

www.hedgestreet.com 

EXIITBITA 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
Only) 

Amend Payout Criteria (Daily 
and Weekly) 
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3/17/2008 

3/17/2008 

3/17/2008 

3/17/2008 

3/17/2008 

3/17/2008 

3/17/2008 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

1825 S. Grant Street 
Sulte.600 
San Mateo, CA 94402 
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EXHIDITB 

Amendments to Rules 12.20, 12.21, 12.22, 12.23, 12.24, 12.27, 12.31 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1-RULE 12.19 [unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) PAYOUT CRITERION- The Payout Criterion for each Contract will 

be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Crude Oil 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY CRUDE OIL BINARY HEDGELET CONTRACTS, 2:30 
PM (ET) CLOSE 

(1) Binary Hedgelet CoR-tract 1: ORe Uoffiraet •..vill have a Payout Critedoo of 
greater than X (rounded to the nearest oRe dollar ($1.00)) $3.00. 

(2) Bina£y Hedgelet Contract 2: One Contract will have a Payoot Critet·ion of 
greater thaH: X (l'Oooded to the nea£est oRe dollar ($1.00)) $2.00. 

(3) Binary Hedgelet Contract 3: 0fte Contraet vfill have a Payout Cdte1·ioa of 
greater than X (rounded to the nea£est one dolla~:· ($1. 00)) $1.00. 

( 4) Binal'y Hedgelet Coatraet 4: One Coatl'aet will ha-ve a Payout Criterioa of 
greater than X (ret:mded to the aearest eae dollar ($1.00)). 

(5) Binary Hedgelet Coatraet 5: One Goatraet will have a Payout Crite1·ioa of 
greater than X (rounded to the nearest eRe dollm· ($1. 00)) =I= $1.00. 

( 6) Bina£y Hedgelet Gootraet 6: Oae Contraet vlill ha•;e a Payout Criterion of 
greateJ:· than X (t·ounded to the :a.earest oRe dollar ($1.00)) + $2.00 · 

(7) Binary Hedgelet Cootraet 7: ORe Coatraet ·.vill have a Payout Criterion of 
gl'eateJ:· than X (rounded to the aefl!'est one dollar ($1.00)) .P $3.00. 

(8) In eaeh ease aeo•,•e, "X" equals the last Crude Oil Piiee rouaded to the 
nea£est one della~· ($1.00) as l'eported by tae Source Ageaey. 

•. (1) Binaty Hedgelet Contract 1: One Contract will have a Payout Critetion of 
greater than X (rounded to the nearest one dollar ($1.00))- $5.00. 
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(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00))- $4.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00))- $3.00. · 

(4} Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00))- $2.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) - $1.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $1.00. 

(8) Binary Hedgelet Contract 8:. One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $2.00 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $3.00. · · 

(10) Binary Hedgelet Conh·act 10: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $4.00 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $5.00. 

(12) In each case above, "X,, equals the last Crude Oil Price rounded to the 
nearest one dollm· ($1.00) as reported by the Source Agency. 

(ii) ~ (iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.21 CURRENCY EXCHANGE EUR/USD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EURIUSD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 
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(i) DAILY EUR!USD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Binary Hedgelet Coatraet 1: Oae Contract •;,rill have a Payout Criterion of 
g1·eater than X (rouaded to the aearest 0.0020) 0.0100. 

(2) Biaary Hedgelet Contraet 2: One Coati:aet vAll hw;e a Payout Cl·iterioa of 
greater than X (rouaded to the aearest 0.0020) 0.0080. 

(3) Binary Hedgelet Coatraet 3: Oae Contn\et ·.vill have a Payout Ctitel'ioa of 
greate1· than X (rounded to the aearest 0.0020) 0.0060. 

(4) Biaary Hedgelet Coatraet 4: One Coatract will have a Payout Griterioa of 
greater thaa X (rounded to the neru·est 0.0020) 0.0040. 

(5) Binary Hedgelet Contract 5: Oae Coatract •.vill have a Payout Crit01·ioa of 
greater than X (rO'tlflded to the aeea·est 0.0020) 0.0020. 

(6) Bmary Hedgelet Cooo·aet 6: One Coatraet will have a Payout Crite1ion of 
greater than X (l'Ouaded to the aeru·est 0.0020). 

(7) Binary Hedgelet Contract 7: Oae Contract \Vill have a Payout Criterion of 
greater than X (l'Ouaded to the nearest 0.0020) + 0.0020. 

(8) Binary Hedgelet Coatract 8: One Contract ;vill have a Payout Criterioa of 
greater than X (rouaded to the nearest 0.0020) + 0.0040. 

(9) Binary Hedgelet Coatract 9: One Contract will have a Payout Cl·iterion of 
greater than X (t'oanded to the aearest 0.0020) + 0.0060. · 

(10) Binary Hedgelet Coatract 10: Oae Goatract will have a Payout Criterioa 
of greater thaa X (rouaded to the nearest 0.0020) =I= 0.0080. 

(11) Binary Hedgelet Coatraet 11: One Coatraet will have a Payout Ctiterion 
of greater thtmX (rounded to the aearest 0.0020) + 0.0100. 

(12) Ia eaeh case, "X" equals the last BUR/USD price muaded to the nearest 
0.0020 as re13orted by the Source Ageaey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0160. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0140. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0120. 
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(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0060. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020). 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0020. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0040. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0060. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Critedon 
of greater than X (rounded to the nearest 0.0020) + 0.0080. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0120. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0140. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0160. 

(18) In each case. "X" equals the last EUR/USD price rounded to the nearest 
0.0020 as repmted by the Source Agency. 

(ii)- (iii) [unchanged] 

W\W/,hedgestreet.com 
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(g) - ( o) [unchanged] 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

(a)-(e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the GBP/USD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GBP/USD BINARY CONTRACTS, 3 PM (En CLOSE 

( 1) Binaty Hedgelet Coatract 1: One Contract vdll have a Payout Criterioa of 
greatei' than X (rouaded to the neafest 0.0020) 0.0100. · 

(2) Binary Hedgelet Contt:aet 2: One Contract will have a Payout Criterion of 
greater than X (munded to the ftearest 0.0020) O.QQ80. 

(3} Binaey Hedgelet Contraet 3: One Comract v1ill fta.ve a Payout Criterion of 
greatei· than X (rounded to the fteat·est Q.QQ20) 0.0960. 

( 4) Biflat'Y Hedgelet Contract 4: One Contract will have a Payout Crite~·iofl of 
greatel· than X (rounded to the neat·est 0.0920) 0.0040. 

(5) Bffim·y Hedgelet Cofttraet 5: One Cofitraet will haye a Payout Criterioa of 
g1·eatet· than X (Founded to the neat·est 0.0920) 0.0020. 

(6) Binat·y Hedgelet Cofttract 6: One Contl:act will have a Payout Criterion of 
greater than X (rounded to the ftearest 0.9020). 

(7) Binm·y Hedgelet Contract 7: One Contract will have a Payout Criterion of 
gt·eater than X (rounded to the nearest 0.0020) 1- 0.0020. 

(8) Binary Hedgelet Coffiraet 8: One Contraet vlill hw;e a Payout Criterion of 
greater than X (reunded to the nearest 0.0020) + 0.0040. 

(9) Binary Hedgelet Contract 9: One Contract 'Nill hav=e a Payout Cl'itei·ion of 
greater than X (rounded to the neat·est 0.0020) + 0.0060. 

(1 0) Bieary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the neat·est 0.0020) + 0.0080. 

(11) Biflat'Y Hedgelet Coatntet 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the neat·est 0.0020) ..J. 0.0100. 
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(12) Ia eaeh case, "X" equals the last GBPI'J~D priee rounded to the aearest 
0.0020 as reported by the Source Ageaey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0160. 

(2) Binary Hedge1et Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0140. 

(3) Binary Hedge1et Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0120. 

( 4) Binary Hedge1et Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(6) Binm:y Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0060. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020). 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0020. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0040. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020)-+ 0.0060. 

(13) Binaty Hedgelet Contmct 13: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0080. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 
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(15) Binary Hedgelet Contract 15: One Contract will have a Payout Cdterion 
of greater than X (rounded to the nearest 0.0020) + 0.0120. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0140. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion 
of greater than X (munded to the nearest 0.0020) + 0.0160. 

(18) In each case. "X" equals the last GBP/USD price rounded to the nearest 
0.0020 as reported by the Source Agency. 

(ii) - (iii) [unchanged] 

(g)- ( o) [unchanged] 

RULE 12.23 CURRENCY EXCHANGE USD/YEN BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Critetion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the USD/YEN Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USD/YEN BINARY CONTRACTS, 3 PM (ET) CLOSE 

( 1) Biaat'y Hedgelet Coatt·aet 1: Oae Coatraet vlillllaT;e a Payout Ciiterion of 
greater thaa X (mundeel to the aearest 0.20) 1.00. · 

(2) Biaary Heelgelet Coatraet 2: Oae Coatraet 'Nillllave a Payout Ci'iterioa of 
greate:~:· thatl X (rounded to the aem·est 0.20) 0.80. 

(3) Biaary Hedgelet Coatfaet 3: One Coatntet •.villllave a Payout Criterion of 
gt·eater thaB: X (l'ot:mded to the neal'est 0.20) 0.60. 

( 4) Biaw:y Hedgelet Coatmct 4: One Coatract w-ill have a Payeut Criterion of 
gteate:~:· thaa X (l·ouH:ded to the nearest 0.20) 0.40. 

(5) BiaaeyHeelgelet Contmet 5: Oae Contract will have a Payout Critet'ion of 
gt·eatet· than X (l'OuH:ded to the nearest 0.20) 0.20. 

(6) Biflffi'j' Hedgelet Contract 6: One Ceatmet vAll ha·ve a Payout O.·itetion of 
greate1· than X (rouaeled to the nearest Q.20). 
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(7) Binary Hedgelet Contraet 7: Ofte Contract vAll have a Payout Criterion of 
greatei' thaa X (rounded to the nearest 0.20) + 0.20. 

(8) Binat:')' Hedgelet Contraet 8: Ofte Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) + 0.4 0. 

(9) BifliH'Y Hedgelet Contract 9: One Contract \Vill hw1e a Payout Ctiterion of 
greater than X (rounded to the aearest 0.20) + 0.60. 

(1 0) Binary Hedgelet Contn1et 10: One Coatraet ·.v-ill have a Payout Ct·iterion 
of greater than X (rounded to th.e nearest 0.20) I 0.80. 

(11) Biaat·y Hedgelet Contract 11: One Contt·aet will have a Payout Criterion 
of greater than X (l'Ounded to the nearest 0.20) + 1. 00. 

(12) In eaeh ease, "X" eEJ:llals the last USDIY9T priee rERifl:ded to fue nearest 
0.20 as reported by the Source i'.. .. geney. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 1.60. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 1.40. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) -1.20. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 1.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.80. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.60. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) - 0.40. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.20. 

(9) Binaty Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20). 
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(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 0.20. 

(11) Binary Hedgelet Contract 11 : One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 0.40. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 0.60. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Critetion 
of greater than X (rounded to the nearest 0.20) + 0.80. 

(14) Binary Hedge1et Contract 14: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 1.00. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 1.20. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 1.40. 

(17) Bimuy Hedgelet Contract 17: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 1.60. 

(18) In each case, "X" equals the last USDNEN price rounded to the nearest 
0.20 as reported by the Source Agency. 

(ii)- (iii) [unchanged] 

(g) - (o)[unchanged] 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EUR/USD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USD/CHF BINARY CONTRACTS, 3 PM (ET) CLOSE 

( 1) Bina-ry Hedgelet Contraet 1: One Centraet \v-ill have a Payout Critet'ion of 
greater than X (l'Ounded to the nearest 0.0020) 0.0100. 
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(2) Binat·y Hedgelet Contract 2: One Contract \Viii have a PaJ'Ollt Criterion of 
grefttex- than X (rel;l:lld~d to the nea-rest 0.0020) 0.0080. 

(3) Binary Hedgelet Contract 3: On.e Contract vlill have a Payout Criterion. of 
greatet· thaa X (rounded to the nea-rest 0.0020) 0.0060. 

( 4) Binat·y Hedgelet Con.tract 4: One Contl'aet vAll have a Payout Criterion of 
greater than X (rounded to the n.earest 0.0020) 0.0040. 

(5) Binary Hedgelet Con.tract 5: One Coat1:act vlill have a Payo-at Critet·ion of 
greater than X (founded to the nearest 0.0~0) 0.0020. 

(6) Binaty Hedgelet Contract 6: One Contract ·.vill have a Payoat O·iterion of 
gt·eater thaa X (founded to the neat·est 0.0020). 

(7) Binary Hedgelet Coatraot 7: One Contract will have a Payot1t Criterion. of 
greate1· than X (rounded to the nearest 0.0020) =P 0.0020. 

(8) Bina-ry Hedgelet Contraet 8: One Coatraet ·.v..ill have a Payout Criterion of 
greater than X (rOU:llded to the neal'est 0.0020) .J. 0.004 0. 

(9) Binary Hedgelet Contt"aet 9: One Coatraet will fitwe a PaylR'lt Critefion of 
greater tflan. X (reunded to the n.earest 0.0020) =P 0.0060. 

(1 0) Binary Hedgelet Contrast 10: One Contract vlill have a Payout Gl'itel'ion 
of greater than X (reunded to fue nea-rest O.Q~O) =1- 0.0080. 

( 11) Bin.aty Hedgelet Con.traot 11: One Con.tt"act will have a Payout O'iterion. 
of gt"eatet· than X (rounded to the nem·est 0.0020) + 0.0100. 

(12) In. eaeh ease, "X" equals the last USD/CHF p:riee wunded to the nearest 
0.0020 as reported by the Source Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0. 0020) - 0. 0160. 

(2) Binaty Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0140. 

(3) Binaty Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0120. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) - 0.0060. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020). 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0020. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0040. 

(12) Binarv Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0060. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0080. 

(14) Bina1y Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout C1iterion 
of greater than X (rounded to the nearest 0.0020) + 0.0120. 

(16) Binary Hedgelet Contract 16: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0140. 

(17) Binary Hedgelet Contract 17: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0160. 

(18) In each case. "X" equals the last USD/CHF price rounded to the nearest 
0.0020 as reported by the Source Agency. 

(ii) - {iii) [unchanged] 

(g) - ( o) [unchanged] 
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RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will 
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Gold 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GOLD BINARY CONTRACTS, 1:30PM (ET) CLOSE 

(1) Binary Heclgelet Co:a:t=met 1: Oae Contract v,rill have a PayO'I:li: Critefion of 
greater than. X (rouaclecl to fue neal'est $5.00) $15.00. 

(2) Binary Hedgelet Coatl'aet 2: One Centmet •.vill have a Payeu:t Criterion of 
gt·eater fuan X (rouacled to fue Rearest $5.00) $10.00. 

(3) Binary Heclgelet Cofttl·aet 3: One Contl'act ·.vill have a Payout Criterioa of 
gt·eater than X (rounded to the aem·ost $5.00) $5.00. 

(4) Bi:aary Hedgelet Coatraet 4: One Coatract will have a Payout Critei'ion of 
g~:·eater than X (rouaded to the nearest $5.00). 

(5) Binary Hedgelet Contmet 5: One Contract will have a Payout Ct"iterien of 
g~:·eater thaa X (rounded to the nearest $5.00) + $5.00. 

(6) Bi:aary Hedgelet Cofttl'aet e: One Cont;l'aet will haY('! a Payou:t Criteriea of 
greater than X (rounded to the nearest $5.00) + $10.00 

(7) Binary Heclgelet Contract 7: Oae Contraet will have a Payout Criterion of 
greatei· than X (rounded to the :aeal'est $5.00) + $15.00. 

(8) Ia each ease, "X" eqttals the last Gold price mu:nded to the :aearest o:ae dollar 
($5.00), as reported l:ly the Source Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Ctiterion of 
greater than X (rounded to the nearest $5.00)- $25.00. . · 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) - $20.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00)- $15.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Critetion of 
greater than X (rounded to the nearest $5.00) - $10.00. 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) - $5.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Cdterion of 
greater than X (rounded to the nearest $5.00) + $5.00. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $10.00 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $15.00 .. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $20.00 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $25.00. 

(12) In each case, "X" equals the last Gold price rounded to the nearest five 
dollars ($5.00), as reported by the Source Agency. 

(ii) - (iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.31 SILVERBINARYHEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set 
by HedgeStreet at the time the Binary Contracts are initially issued. For the Silver 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY SILVER BINARY HEDGELET CONTRACTS, 1:25 PM 
(ET) CLOSE 

(1) BinaFy Hedgelet Cofttraet 1: One Contraet v;ill have a Payol:l:t Ct·itetion of 
greater than X (founded to the nem·est tv;enty eeats (20)) 60 eents. 

(2) BinaFy Hedgelet Contraet 2: Oao Contraet vt'ill haw a Payout Criterion of 
g~·eater than X (founded to the nearest twenty eents (20)) 4 0 eents. 
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(3) Binary Hedgelet Coatfaet 3: One Centmet ·.vill have a Payo=at Criterion of 
greatef than X (1·ounded to the neal'est tweftty eeats (20)) 20 eents. 

( 4) Biaaey Hedgelet Contraet 4: One Contraet v:ill have a Payout Criterion of 
greate1· than X (rounded to the neatest t\veRty eents (20)). 

( 5) Binary Hedgelet Contract 5: One Contraet vrill have a Payout C:riterion of 
greatex· than X (founded to the nem·est twenty eents (20)) + 20 eents. 

(6) Biaary Heelgelet Contfact 6: One Coatmet vAll have a Payout Cl'iterion of 
greater· than X (munded to the tleat·est twenty eents (20)) + 40 eeats. 

(7) Binary Heelgelet Contraet 7: One Contmet '.Vill have a Payout Criterion of 
greater than X (rmmded to the nearest tv,reaty eents (20)) -+- 60 eents. 

(8) In each ease, "X" equals the last Silver Pl·iee rounded to the nearest t\v-eaty 
eents (20), as reported by the 8ouree Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20}) - 100 cents. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20})- 80 cents. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greate1· than X (rounded to the nearest twenty cents {20})- 60 cents. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20})- 40 cents. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20})- 20 cents. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20}). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20}) + 20 cents. 

(8) Binary Hedgelet Contract 8: · One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20}} + 40 cents. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20}) + 60 cents. 
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( 1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
-greater than X (rounded to the nearest twenty cents (20)) + 80 cents. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)) + 100 cents. 

(12) In each case, "X" equals the last Silver Price rounded to the nearest twenty 
cents (20), as reported by the Source Agency. 

(ii) WEEKLY SILVER BINARY HEDGELET CONTRACTS, 
1:25PM (ET) CLOSE 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than y (rounded to the nearest value ending in fifty ceffis (50) either twenty-five cents 
(25) or seventy-five cents (75)) -150 cents. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50) either twenty-five cents 
(25) or seventy-five cents (75))- 100 cents. 

(3) Binary HedgeletContract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50) either twenty-five. cents 
(25) or seventy-five cents (75))- 50 cents. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50) either twenty-five cents 
(25) or seventy-five cents (75)). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50) either twenty-five cents 
(25) or seventy-five cents (75)) +50 cents. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50) either twenty-five cents 
(25) or seventy-five cents (75)) + 100 cents. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty eents (50) either twenty-five cents 
(25) or seventy-five cents (75)) + 150 cents. 

(8) In each case, "X" equals the last Silver Price rounded to the nearest value 
ending in fifty cents (50) either twenty-five cents (25) or seventy-five cents (75), as reported 
by the Source Agency. · 

(iii) [unchanged] 
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(g) - ( o) [unchanged] 

RULE 12.32- RULE 12.74 [unchanged] 

[the remainder of this page is intended to be blank] 
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