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March 6,2008
Via E-Mail: submissions@gcftc.gov

Mr. David Stawick

Secretary of the Commission

Office of the Secretariat

Commodity Futures Trading Commission
3 Lafayette Centre :
1155 21* Street, N.W.

Washington D.C. 20581

RE:  Rule Certification: HedgeStreet® Amendment to the Daily and Weekly Payout Criteria
for Certain Binary Contracts — Submission pursuant to Commission Regulation
§40.6(a)

Dear Secretary Stawick:

Pursuant to Section 5¢(c)(1) of the Commodity Exchange Act, as amended (the Act”), and §40.6(a) of
the regulations promulgated by the Commodity Futures Trading Commission (the “Commission”)
under the Act, HedgeStreet, Inc. (“HedgeStreet™) hereby submits to the Commission its intent to
make the following changes effective beginning on Monday, March 10, 2008:

Amendment to the Daily and Weekly Payout Criteria for Certain Binary Contracts
An amendment to the Weekly Payout Criteria for the following seven (seven) Binaty Contracts:

RULE 1220 CRUDE BINARY CONTRACTS

RULE 12.21 CURRENCY EXCHANGE EUR/USD BINARY CONTRACTS
RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY CONTRACTS
RULE 1223 CURRENCY EXCHANGE USD/YEN BINARY CONTRACTS
RULE 1224 CURRENCY EXCHANGE USD/CHF BINARY CONTRACTS
RULE 12.27 GOLD BINARY CONTRACTS

RULE 12.31 SILVER BINARY CONTRACTS

The aforementioned amendments are summarized in Exhibit A. The applicable rule amendments are
defined in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are

underlined.

HedgeStreet intends to make all of the aforementioned amendments effective at the start of business
on Monday, March 10, 2008.

No contracts that have open interest will be affected by these amendments.

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions.
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HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts, including all rules
defining the terms and conditions of said Contracts contained herein, comply with the Act and the
Commission Regulations adopted thereunder.

Should you have any questions regarding the above, please do not hesitate to contact me by telephone
at (312) 674-4835 or by email at tmcdermott@hedgestreet.com.

:

Sinceyely,

xmothyz.

General Counsel and Chief Compliance Officer

CC: DMOSubmission@efte.gov
: Kevin Pepple — CFTC (Acting Branch Chief, DMO, Chicago)
Tom Leahy - CFTC
Riva Adriance — CFTC
Nancy Markowitz — CFTC

Ed Dasso — NFA
Yossi Beinart - HedgeStreet, Inc.

4625 S, Qrant Sfreet

Sulte 500

San Mateo, CA 84402

Tel: 650,638.3500
www.hedgestrest.com Fax: 850.839.3501
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EXHIBIT A
aily
Weekly/
2:30pm ET
[2.21 EUR/USD | Daily & Amend Payout Criteria 3/10/2008 | No change
Weekly/ (5100)
3:00pm ET
12.22 GBP/USD | Daily & Amend Payout Criteria 3/10/2008 | No change
Weekly/ ($100)
3:00pm ET ,
12.23 USD/YEN | Daily & . | Amend Payout Criteria '3/10/2008 | No change
Weekly/ ($100) .
v 3:00pm ET
12.24 USD/CHF | Daily & Amend Payout Criteria 3/10/2008 | No change
Weekly/ : (3100)
3:00pm ET
12.27 Gold Daily & Amend Payout Criteria 3/10/2008 | No change
Weekly/ ($100)
1:30pm ET
12.31 Silver Daily & Amend Payout Criteria 3/10/2008 | No change
Weekly/ ($100)
1:25pm ET

www.hedgestreet.com

1825 S, Grant Straat
Sulte 500

San Mateo, CA 24402
Tel: 650.638.3500
Fax: 650.838.3501
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EXHIBIT B

Amendments to Rules 12.20, 12.21, 12,22, 12.23, 12.24, 12.27, 12.31
(The following new Rule additions are underlined and deletions are stricken out)

RULE 1.1 - RULE 12.19 [unchanged]

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS
(a) — (e) [unchanged]

(f) PAYOUT CRITERION - The Payout Criterion for each Contract will
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Crude Oil
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(iy DAILY CRUDE OIL BINARY HEDGELET CONTRACTS, 2:30
PM (ET) CLOSE

4 1825 S, Grant Street
Suite 500
San Mateo, CA 84402
Tel: 650.638.3500

www.hedgestreet.com Fax: 650.638.3501
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(9? ina

. (1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
~ greater than X (rounded to the nearest one dollar ($1.00)) - $3.00.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
reater than X (rounded to the nearest one dollar ($1.00)) - $2.00.

(3) Binary Hedgelet Confract 3: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest one dollar ($1.00)) - $1.00.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest one dollar ($1.00)).

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest one dollar ($1.00)) + $1.00,

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
reater than X (rounded to the nearest one dollar ($1.00)) + $2.00

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest one dollar ($1.00)) + $3.00.

(8) In each case above, “X” equals the last Crude Qil Price rounded to the
neatest one dollar ($1.00) as reported by the Source Agency.

(i) WEEKLY CRUDE OIL BINARY HEDGELET CONTRACTS,
2:30PM ET CLOSE

: (1) BinaryHedgelet-Contract 1-One-Contract-will have-a Payout Criterion-of
greaterthanY-(rounded-to-the-nearestone-detar($1-009)—$5-00-

1826 S, Qrant Streot

Suite 600

San Mateo, CA 84402

Tel: 850.638.3500
www.hedgestreet.com Fax: 850,838.3501
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(12) In-eachcase-above; ¥V equals-the-last Grude-Oil-Price-rounded-to-the
nenrestone-dolar ($1-00)-asreported by the-Senree-Apeney:

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $6.00. '

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $4.00.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Critetion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $2.00.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in fifty cents ($0.50)).

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than Y (tounded to the nearest value ending in fifty cents ($0.50)) + $2.00.

1825 S. Qrant Straat
Sulte 6500
San Mateo, CA 94402
. Tal: 650.638.3500
wwvs.hedgestreet.com Fax: 650,638.3501
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(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $4.00 ‘

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Critetion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $6.00.

(8) In_each case above, “Y” equals the last Crude Qil Price rounded fo the
nearest value ending in fifty cents ($0.50) as reported by the Source Agency.

(iii) [unchanged] |

(g) - (o) [unchanged}

RULE 12.21 CURRENCY EXCHANGE EUR/USD BINARY HEDGELET CONTRACTS

(@)—(e} [unchanged]

(h) PAYOUT CRITERION - The Payout Criterion for each Contract will be set by
HedgeStreet at the time the Binary Contracts are initially issued. For the EUR/USD Binary
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(i) DAILY EUR/USD BINARY CONTRACTS, 3 PM (ET) CLOSE

7 . 1828 S. Qrant Straat
Sulte 6060
San Matea, CA 94402
Tel: 650.638.3500
wwyr.hedgestreet.com Fax: 850.638.3501
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8 1828 S. Grant Streat
Suite 500
San Mateo, CA 94402
Tel: 650.638.3500
www.hedgestreet.com Fax: 650.638.3501
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(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0100.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) —0.0080. :

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0060. '

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0040.

(5) Binary Hedgelet Contract 5: _One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) — 0.0020.

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020).

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) + 0.0020.

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) + 0.0040.

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) + 0.0060. '

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion
of greater than X (rounded to the nearest 0.0020) + 0.0080.

_ (11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion
of greater than X (rounded to the nearest 0.0020) + 0.0100.

(12) In each case, “X” equals the last EUR/USD price rounded to the neatest
0.0020 as repotted by the Source Agency.

(if) WEEKLY EUR/USD BINARY CONTRACTS, 3PM (ET)
CLOSE

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest 0.0025) — 0.0175.

_ (2). Bmary—?leégelet@eaa&ae&—@n&@en&aet—wﬁkh&%—a%&yeu%@meﬂeﬁef

1828 S, Qrant Street

Sulte 500

San Mateo, CA 84402

Tel: 650,636.9600
www.hedgestreet.com Fax: 650.638.3501
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(14) inaryIedseale Ontra . e ontea
(15) BinasyHedgelet Contract-+5One-Contiz
(16) In-each-case

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0200.

1 0 1825 8, Grant Straet
Sulte 500
San Mateo, CA 94402
Tel: 650,638.3500
www,hedgestreet.com . Fax: 650,638.3501
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(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0150.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0100.

, (4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0050.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075).

- (6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
cater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0100.

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0150.

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) -+ 0.0200.

(10) In each case, “Y” equals the last EUR/USD price rounded to the nearest
value ending in either 0.0025 or 0.0075 as reported by the Source Agency.

(iii) [uachanged]
(g) - (0) [unchanged]

'RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS
(a)—(e) - [unchanged]

, (f) PAYOUT CRITERION — The Payout Criterion for each Contract will be set by
HedgeStreet at the time the Binary Contracts are initially issued. For the GBP/USD Binary
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(i) DAILY GBP/USD BINARY CONTRACTS, 3 PM (ET) CLOSE

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0010) — 0.0100.

-11 -

1825 S, Qrant Street
Suite 500

San Mateo, CA 84402
Tel: 650.638.3500

www.hedgestreet.com . Fax: 850.638.3501
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12 1826 8, Qrant Street
Sulte 5¢0
San Mateo, CA 84402
Tel; 650,638.3500

www.hedgestreet.com Fax: 850.638.3501
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(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0100.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) — 0.0080.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) — 0.0060.

4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) — 0.0040.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0020,

(6) Binary Hedgelet Confract 6: One Contract will have a Payout Criterion of -

greater than X (rounded to the nearest 0.0020).

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) + 0.0020.

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) -+ 0.0040. -

(9) Binary Hedgelet Contract 9: One Confract will have a Payout Criterion of

greater than X (rounded to the nearest 0.0020) + 0.0060.

-13 -

1826 S, Grant Streat
Suite 500

San Mateo, CA 94402
Tel: 650.638.3500

www.hedgestreet.com Fax: 650,838.3501
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(10) Binary Hedgelet Contract 10: One Contract will have a Pavout Criterion

of greater than X (rounded to the nearest 0.0020) -+ 0.0080.

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion

of g;eate1 than X (rounded to the nearest 0.0020) + 0.0100.

(12) In each case, “X” equals the last GBP/USD price rounded to the nearest
0.0020 as reported by the Source Agency.

(i) WEEKLY GBP/USD BINARY CONTRACTS, 3 PM (ET)
CLOSE

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Cutenon of
greater than Y (rounded to the nearest 0. 0025) 0.0175.

(2)

©9) Bine

(10) Binary-Hedgelet Contract10:—One-Contrastwill have a Payout Criterion
eﬁgreatet&%han%&e&nded—%e—t—he—ae&res&—@-@@%%#@-@@%

14 1826 8. Grant Strest
Suito 500
San Mateo, CA S4402
Tel: 650.638.3500
www.hedgestreat.com Fax: 850,638.3501
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(12) Bina

(16) hreach
9—9925—&s+epeﬁed-by—the-Seu+eeAgeﬂey-

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0200.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.01 50.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0100,

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0050.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075).

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0100,

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0150.

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0200.

(10) In each case, “Y” equals the last GBP/USD price rounded to the nearest
value ending in either 0.0025 or 0.0075 as reported by the Source Agency.

(iii) [unchanged]

-15 -

1825 8, Grant Street
Sulte 800

San Mateo, CA 84402
Tel: 650.838.3500

www.hedgestreet.com Fax: 650,638.3501
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. (g)- (0) [unchanged]

RULE 12.23 CURRENCY EXCHANGE USD/YEN BINARY HEDGELET CONTRACTS

(2) ~(e) [unchanged]

(f) PAYOUT CRITERION — The Payout Criterion for each Contract will be set by
HedgeStreet at the time the Binary Contracts are initially issued. For the USD/YEN Binary
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(i) DAILY USD/YEN BINARY CONTRACTS, 3 PM (ET) CLOSE

(1) Bmmy—Hedgele%GeﬁtaeH—@ne—Ge&&ae&mH%m&a—Payeu%Gmeﬁea—ef

1 6 . 1825 S. Grant Street
Suite 6060
San Mateo, CA 94402
Tel: 650.638.3500
www.hedgestreet.com Fax: 650,830.3501
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(12)

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.20) — 1.00.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of

, g;éatel than X (rounded to the nearest 0.20) — 0.80.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.20) — 0.60.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.20) — 0.40.

1 7 1628 S, Grant Straet
Sulte 500
San Mateo, CA 94402
. Tel: 650,628.3500
www.hedgestreet.com : ’ Fax: 650.638.3501
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.20) — 0.20.

(6) Binary Hedgelet Contract 6 One Contract will have a Payout Criterion of
greater than X (rounded to the neatest 0.20). :

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.20) + 0.20.

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.20) + 0.40. )
(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest 0.20) + 0.60.

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion

- of greater than X (rounded to the nearest 0.20) + 0.80.
(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion

of greater than X (rounded to the nearest 0.20) + 1.00.

(12) In each case, “X” equals the last USD/YEN price rounded to the nearest
0.20 as reported by the Source Agency. -

@iy WEEKLY USD/YEN BINARY CONTRACTS, 3PM (ET)

CLOSE

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest 0.25) — 1.75.

1 8 1823 8, Grant Streat
' Stite 500
San Mateo, CA 94402
Tel: 650.638.3500

www.hedgestrest.com Fax: 850,838,3501
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(7) Binary-Hedgelet Contract-7:-One-Con
| ®) dgelet Contract 3

(9) inary-He
gfeateﬁhaﬂ%eaﬁded—te—the—neatest—g%)#g%—&

~ (10) Binary-Hedgelet Contract10:-One-Contract-willhave-a Payout-Criterion-of
greaterthan Y -Grounded-to-the nearest-0:25) + 0.50-

(11) Binary Hedgelet Contract 11+ One Contract-will have a Payout Criterion-of

(12) Binary Hedgelet-Contrast12:- One-Contract-will-have-a Payout-Criterionof

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) — 2.00.

(2) Binary Hedgelet Contract 2: One Confract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) — 1.50.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) — 1.00.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) — 0.50.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75).

-19-

1825 S, Qrant Streat
Suite 500

San Mateo, CA 94402
Tel: 650.638.3500

www.hedgestreat.com Fax: 850.838.9501
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(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 0.50.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 1.00.

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) +1.50.

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) +2.00.
(10) In each case, “Y” equals the last USD/YEN price rounded to the nearest

value ending in either 0.25 or 0.75 as reported by the Source Agency.

(iii) [unchanged]

(g) - (o) [unchanged]

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS
(a)—(e) [unchanged]

(f) PAYOUT CRITERION — The Payout Criterion for each Contract will be set by
HedgeStreet at the time the Binary Contracts are initially issued. For the EUR/USD Binary
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(i) DAILY USD/CHF BINARY CONTRACTS, 3 PM (ET) CLOSE

(1) BineryHedgelet-Contract-}+One-Ceontract-will have-aPayout-Criterion-of

1825 S. Grant Street
Suite 600

San Matao, CA 84402
Tel: 650.638.3500

www.hedgestreet.com _ Fax: 650.838.3501
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2 1 1625 S. Grant Street
Sulte 500
San Mataeo, CA 94402
Tel: 650.639.3500

www.hedgesireet.com Fax: 650.838.3501
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(21) Binas

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0100.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0080.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0060. '

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0040.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) — 0.0020.

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020).

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020} + 0.0020.

. (8) Binary Hedgelet Contract 8: _One Contract will have a Payout Criterion of
greater than X (rounded to the nearest 0.0020) + 0.0040.

® Bmarv Hedgelet Contract 9: One Contract will have a Pavout Criterion of

' preater than X (rounded to the nearest 0.0020) + 0.0060.

(10) Binary Hedgelet Contract- 10: _One Contract will have a Payout Criterion
of greater than X (rounded to the nearest 0.0020) + 0.0080.

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Cnteuon
of greater than X (rounded to the nearest 0.0020) + 0.0100.

(12) In each case, “X” equals the last USD/CHF price rounded to the nearest
0.0020 as repotted by the Source Agency.

(iy WEEKLY USD/CHF BINARY CONTRACTS, 3:00PM ET
CLOSE ‘

-22 -

1826 8. Grant Street
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(16) In-each-ease

(1) Binary Hedgelet Contract I: One Contract will have a Payout Criterion of -
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) - 0.0200.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0150.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0100.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
-greater than ¥ (rounded to the nearest value ending in either 0.0025 or 0.0075) — 0.0050.

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075).

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0100.

_ (8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) +0.0150.

(%) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0200.

(10) In each case, “Y” equals the last USD/CHF price rounded to the nearest
value ending in either 0.0025 or 0.0075 as reported by the Source Agency.

(iii) [unc;hanged]

(g) - (o) [unchanged]

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS
(a) - (e) [unchanged]

() PAYOUT CRITERION - The Payout Criterion for each Contract will
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Gold
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:
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(i) DAILY GOLD BINARY CONTRACTS, 1:30 PM (ET) CLOSE

(12) Iﬂ—eaehease;ﬁﬁeqer&lsﬁe%@ektpﬂeeﬁunéed-te—theﬁeafes%eﬂe

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest $5.00) - $15.00.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
‘greater than X (rounded to the nearest $5.00) - $10.00.

| (3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest $5.00) - $5.00.
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(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest $5.00).

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest $5.00) + $5.00.

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest $5.00) + $10.00

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest $5.00) + $15.00.

(8) In each case, “X” equals the last Gold price rounded to the nearest one dollar
($5.00), as reported by the Source Agency.

iy WEEKLY GOLD BINARY CONTRACTS, 1:30PM ET
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(11) Binary Hedgelot- Contract-Li+ One Contract will-have-a Payout Criterion-of

: (12) In-eachease;“ ¥ equals-the-last Gold price-rounded-to-the-nearest five
dollars($5:00)-as-reported-by-the SeureeAseney:

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $30.00.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $20.00.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $10.00.

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents (30.50

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $10.00.

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
reater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $20.00

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $30.00.

(8) In_each case, “Y™ equals the last Gold price rounded to the nearest value

ending in fifty cents ($0.50), as reported by the Source Agency.

(iii) [unchanged]

(g) - (0) [unchanged]

RULE 12.31 SILVER BINARY HEDGELET CONTRACTS
(@) - (e) [unchanged]

@ PAYOUT CRITERION - The Payout Criterion for each Contract will be set
by HedgeStreet at the time the Binary Contracts are initially issued. For the Silver
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows:

(i) DAILY SILVER BINARY HEDGELET CONTRACTS, 1:25 PM
(ET) CLOSE :
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g}ea%ei—thaﬂ;(—&eaﬂdeﬁe-the—neares{-ten—eems&»%

(10) Bmmy—Heége{ePGefmeHO—Oﬂe—GenﬁaeHﬁH%w&a—Payeu%GtEeﬁe&ef
greater-than>¢-(rounded-to-the pearest-tén-eents-(10))+40-

(11) BinaryHedgelet-Contract H:—One-Contract-willhave-a-Payout Criterion-of
greaterthan > (rounded-to-the nearest-tencents- - +-56-

(12) In—eaeh—eewe;%(ieqﬂalsﬁe%asPSﬂver%&eefemdeﬁe%heﬂeawsHeﬂ

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)) — 60 cents.

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of

greater than X (rounded to the nearest twenty cents (20)) — 40 cents.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)) — 20 cents.
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(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)).

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)) + 20 cents.

‘ (6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)) + 40 cents.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than X (rounded to the nearest twenty cents (20)) + 60 cents.

(8) In each case, “X” equals the last Silver Price rounded to the nearest twenty
cents (20), as repoited by the Source Agency.

(i) WEEKLY SILVER BINARY HEDGELET CONTRACTS,
1:25PM (ET) CLOSE

=29 .-

1825 S. Grant Steet
Suite 500
San Mateo, CA 84402
. Tel: 650.638.3500
www.hedgestreet.com Fax: 650.838.3501



4

Hedo Eg‘zﬁ‘”@@?{;
EXEHANEGE

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of

eater than Y (vounded to the nearest value ending in fifty cents (50)) — 150 cents,

(2) Binary Hedgelet Contract 2: One Contract will have a Pay. out Criterion of
greater than Y (rounded to the nearest value ending in fifty cents (50)) — 100 cents.

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in fifty cents (50 )} — 50 cents.

(4) Binary Hedgelet Contract 4; One Contract will have a Payout Cnteuon of

greater than Y (rounded to the nearest value ending in fifty cents (50)).

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents (50)) + 50 cents.

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of

greater than Y (rounded to the nearest value ending in fifty cents (50)) + 100 cents.

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of
greater than Y (rounded to the nearest value ending in fifty cents (50)) + 150 cents.

(8) In each case, “X” equals the last Silver Price rounded to the nearest value

ending in fifty cents (50), as reported by the Source Agency.

(iii) [unchanged]

(g) - (0) [unchanged]

RULE 12.32 -RULE 12.74 funchanged]

[the remainder of this page is intended to be blank]
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