
March 6, 2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
<_:ommodity Futures Trading Commission 
3 Lafayette Centre 
1155 2P1 Street, N.W. 
Washington D.C. 20581 

RE: Rule Certification: HcdgcStreet® Amendment to the Daily attd Weekly Payout Criteria 
fot• Cet·tain Binary Contracts- Submission put·suant to Cmnmission Regulation 
§40.6(a) 

Dear Secretary Stawick: 

Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended (the Act"), and §40.6(a) of 
the regulations promulgated by the Commodity Futures Trading Commission (the "Commission") 
under the Act, HedgeStreet, Inc. ("HedgeStreet") hereby submits to the Commission its intent to 
make the following changes effective beginning on Monday, March tO, 2008: 

Amendment to the Daily and Weeldy Payout Criteria for Certain Binary Contracts 
An amendment to the Weekly Payout Criteria for the following seven (seven) Binary Contracts: 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 
RULE 12.24 
RULE 12.27 
RULE 12.31 

CRUDE BINARY CONTRACTS 
CURRENCY EXCHANGE EUR/USD BINARY CONTRACTS 
CURRENCY EXCHANGE GBP/USD BINARY CONTRACTS 
CURRENCY EXCHANGE USDNEN BINARY CONTRACTS 
CURRENCY EXCHANGE USD/CHF BINARY CONTRACTS 
GOLD BINARY CONTRACTS 
SILVER BINARY CONTRACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable mle amendinents are 
defined in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

HedgeStreet intends to make all of the aforementioned amendments effective at the start of business 
on Monday, March 10, 2008. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 



HedgeStreet~ 
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HedgeStreet hereby ce1tifies that the Contracts and the clearing of the Contracts, including all rules 
defining the terms and conditions of said Contracts contained herein, comply with the Act and the 
Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone 
at (312) 67 4-483 5 or by email at tmcde1mott@hedgestreet.com. 

CC: DMOSubmission@cftc.gov 
Kevin Pepple- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance - CFTC 
Nancy Markowitz- CFTC 

Ed Dasso- NFA 
Yossi Beinmt- HedgeStreet, Inc. 
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12.21 

12.22 GBP/USD 

12.23 USD/YEN Daily & . 
Weekly/ 

ET 
12.24 USD/CHF 

12.27 Gold Daily & 
Weekly/ 

ET 
12.31 Silver 

www.hedgestreet.com 

EXHIBIT A 

Amend Payout Criteria 3/10/2008 

Amend Payout Criteria 3/10/2008 

Amend Payout Criteria '3/10/2008 

Amend Payout Criteria 3/10/2008 

Amend Payout Criteria 3/10/2008 

Amend Payout Criteria 3/10/2008 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

1826 S. Grant Street 
Sulte600 
San Mateo, CA 94402 
Tel: 650.638.3500 
Fax: 650.638.3501 
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EXHIBITB 

Amendments to Rules 12.20, 12.21, 12.22, 12.23, 12.24, 12.27, 12.31 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE 1.1-RULE 12.19 [unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CIUTERIQN - TI1e Payout Criterion for each Contract will 
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Crude Oil 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY CRUDE OIL BINARY HEDGELET CONTRACTS, 2:30 
PM (ET) CLOSE 

( 1) Binary Hedgelet Contraet 1 : One Contt·aot will have a Payout Criterion of 
greater than X (munded to the nearest fifty cents ($0.50)) $2.50. 

(2) Binary Hedgelet Cooo·act 2: One Contt·act '.Vill have a Payout Criterion of 
greater than X (mun.ded to the nearest fifty cents ($0.50)) $2.00. 

(3) Binary Hedgelet Comract 3: One Contraet will have a Payout Cl'itel'ion of 
· greater than X (munded to the aearest fifty ceats ($0.50)) $1.50. 

( 4) Binary Hedgelet CoRtraet 4: Oae Contract will have a Payout Criterion of 
greater than X (rounded to the nearest fifty eORts ($0.50)) $1.00. 

( 5) Binary Hedgelet Contract 5: One Contraet will have a Payout Criteriea of 
greater than X (rounded to the nearest fifty eORts ($0.50)) $0.50. 

(6) Binary Hedgelet Contract 6: One Contract vlill have a Payout Criterioa of 
greater than X (rounded to the nearest fifty cents ($0.50)). 

(7) Binary Hedgelet CoRtraet 7: ORe CORtraet will have a Payout Criterioa of 
greater than X (rounded to the nearest fifty eORts ($0.50)) +- $0.50. 

(8) Binary Hedgelet CoRtmct 8: One CoRtract will have a Payout Criterion of 
greater than X (rounded to the nearest fifty eeats ($0.50)) .P $1.00. 
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(9) Biaary Hedgelet Contract 9: One Coritraet vAll have a Payout Ciiterion of 
greatef' tftaA: X (founded to the aeafest fifty coats ($0.50)) =I= $1.50. 

(1 0) Biaary Hedgelet Colltraet 10: Oae Contract vlill have a Payout Criterioa of 
greatel' than X (rouaded to thtHieru·ost fifty cents ($0.50)) =I= $2.00. 

(11) Binru:y Hedgelet Coatl'aot 11: OHe Coatmet vrill have a Payout Criterioa of 
greate1:· thaa X (rouaded to the neru·est fl:fty coats ($0.50)) =I= $2.50. 

(12) In each ease above, "X" OEJ:l:lals the last Crude Oil Priee l'Ol:lnded to the 
n.eru·est fifty cents ($G.50) as reported by the Source A:geRcy. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
. greater than X (rounded to the nearest one dollar ($1.00))- $3.00. 

(2) Binaty Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00))- $2.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00))- $1.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $1.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Critetion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $2.00 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest one dollar ($1.00)) + $3 .00. 

(8) In each case above. "X" equals the last Crude Oil Price rounded to the 
nearest one dollar C$1.00) as reported by the Source Agency. 

(ii) WEEKLY CRUDE OIL BINARY HEDGELET CONTRACTS, 
2:30PM ET CLOSE 

( 1) Biaa1y Hedgelet Contmct 1 : ORo Contract v;ill have a Payout CriteJ:·ioH ef 
greatef· than Y (roundeEl to tfie nearest one dolla1· ($1.00)) $5.00. 

(2) Bina1y Hedgelet Contract 2: ORe Coatraet will have a Payo1:1t Criterion of 
greater thaa Y (rouRded t~ the nearest oae dollar ($1.00)) $4.00. 
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(3) Biaafy Hedgelet Coatraet 3: Goo Contract will have a Payoet Criterion of 
greater thaa Y (munded to the nearest one dollaF ($1.00)) · $3.00. 

(4) BiaaryHedgelet Contract 4: Oae Comraot will hwre a.Payout Criterion of 
greater than Y (founded to the ftear·est one dollar ($1.00)) $2.00. . 

(5) Binat·y Hedgelet Contract 5: One Contract will have a Payout Critetion of 
greater than Y (rounded to the nearest OftC dollar ($1.00)) $1.00. 

(6) Binat·y Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (founded to the nearest one dollar ($1.00)). 

(7) Binary Hedgelet Contract 7: One Contract will have a PayoHt Criterion of 
greatef than Y (rounded to the nearest one dollar ($1.00)) + $1.00. 

(8) Binary Hedgelet Cofttraet 8: One Contract will hwle a PayoHt Criterion of 
greater than Y (rouaded to the fi::Carest OftC dollat· ($1.00)) + $2.00. 

(9) Binat·y Hedgelet Comraet 9: Oae Contract ·.vill ha-ve a Payout Criterioa of 
greater than Y (munded to the aeat·est OftC dollat· ($1. 00)) +- $3.00. 

(1 0) Binary Hedgelet Contraet 10: One Coatract will hw.'e a Payout Critel'ion of 
greater than Y (munded to the nearest one dollai· ($1.00)) + $4.00: 

( 11) Biaary Hedgelet Contract 11: One Contraet vlill have a Payottt Criterion of 
greater than Y (l·ounded to the nearest one dollar ($1.00)) I= $5.00. 

(12) fu-eaeh ease above,"¥" equals the last Cn1de Oil Pl'iee rounded to the 
aeal'est oae dollar ($1.00) as reported by the 8ow·ee Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $6.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents {$0.50))- $4.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $2.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)). 

(5) Binary Hedge1et Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $2.00. 
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(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $4.00 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Critelion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $6.00. 

(8) In each case above, "Y" equals the last Cmde Oil Price rounded to the 
nearest value ending in fifty cents ($0.50) as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [ tmchanged] 

RULE 12.21 CURRENCY EXCHANGE EURIUSD BINARY HEDGELET CONTRACTS 

(a)- (e) [tmchanged] 

(h) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EUR/USD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY EURIUSD BINARY CONTRACTS, 3 PM (ET) CLOSE 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payol:lt Criterion of· 
greater than X (rounded to the nearest 0.0010) 0.0100. 

(2) Binary Hedgelet Contmct 2: One Contract v1ill have a Payout Criterion of 
greater than X (rounded to the nearest 0.0010) 0.0090. 

(3) Binary Hedgelet COH:tl·act 3: One Contl·aet vlill have a Payol:lt Criterion of 
greater than X (munded to the nearest 0.0010) 0.0080. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greatef than X (rounded to the nearest 0.0010) 0.0070. 

(5) Binary Hedgelet CoRtract 5: One Contract ·.vill have a Payol:lt Criterioa of 
greater thaa X (l'Owlded to the nearest 0.0010) 0.006G-: · 

(6) Biaary Hedgelet CoRtract 6: One Coatract vl'ill have a Payout Criterion of 
gfeater than X (rouRded to the aearest 0.0010) 0.0050. 

(7) Biam·y Hedgelet CoRtract 7: One Coatraet will have a Payout Criterioa of 
greaterthaaX (rounded to the aearest 0.0010) 0.004{), 
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(8) Bilitl:1'y Hedgelet Contt·aet 8: One Contract ·.vill have a Payout Criferioa of 
greater than X (rounded to the nearest 0.0010) 0.0030. 

(9) Binary Hedgelet Contn1et 9: One Contract will have a Payout Critel'ioa of 
greater than X (rounded to the aeru:est 0.0010) 0.0020. 

(1 0) Bmary Hedgelet Cofttraet 10: Oae Contraot Vli'.ill have a Payout Criterioa 
ofgl'eater than X (rounded to the aearest 0.0010) 0.0010. 

( 11) Binary Hedgelet Contraet 11: Oae Contract •A'ill have a Payout Criterioa 
of greater than X (roaaded to the aearest 0. 00 1 0). 

(12) Binary Hedgelet Coatraot 12: One Contract will have a Payo1:1t Ciiterioa 
of greater than X (rounded to the nearest 0.0010) =I= 0.0010. 

(13) Binary Hedgelet Contrast 13: One ContJ:aet \Vill have a Payout CA:iferion 
ofg~·eater thaa X (rounded to the aearest 0.0010) =I= 0.0020. 

( 14) Binm:y Hedgelet Contract 14: One Conu·aet will have a Payoot Criterion 
ofgreate1· thaa X (muaded to the nearest 0.0010) + 0.0030. 

( 15) Binw')' Hedgelet Contract 15: One Contraet will have a Payout Criterion 
ofg~·eatel' than X (rounded to the neafest 0.0010) =I= O.OQ40.;. 

(16) B:inw-y Hedgelet Contraet 16: One Contract \Vill have a Payeut Crit01·ioa 
of greatet· thaa X (ro1:1aded to the nearest 0.001 0) f. 0.0~ 

(17) Binary Hedgelet Contrast 17: Ooo Contract will ha>le a Payout Crit01·ioa 
ofgreaterthan X (ro1:1nded to the nearest 0.0010) =I= 0.0060. 

( 18) Binary Hedgelet Coatract 18: Oae Contract will ha\r.e a Payout Ci·itel'i:on 
of greater thaa X (l·o1:1nded to the nearest 0.0010) ..,_ 0.0070. 

( 19) Biaary Hedgelet Contract 19: Oao Contract vrill have a Payout Criterioa 
ofgt·eaterthanX (rouaded to the nearest 0.0010) + 0.0080. 

(20) Binary Hedgelet Contract 20: One Contract ·.vill hEWe a Payout Criterion 
ofgreatel' than. X (rounded to the nearest 0.0010) =I= 0.0090. 

(21) Binm'Y Hedgelet Contract 21: Oae Contract will have a Payout CiitCl'ion 
of greater thaa X (founded to the nearest 0.0010) =1- 0.0100. 

(22) In each case, ''X" eq1:1als the last EUR/USD price rounded to the neal'est 
0.0010 as reported ey the Source Ageney. 
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(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0060. · 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rmmded to the nearest 0.0020). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0020. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0040. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0060. · 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0080. 

(11) Binary Hedgelet Contract 11: · One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 

{12) In each case, "X" equals the last EURIUSD price rounded to the nearest 
0.0020 as repmted by the Source Agency. 

(ii) WEEKLY EURIUSD BINARY CONTRACTS, 3PM (ET) 
CLOSE 

{1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0175. 

(2) Binary Hedgelet Co:atraet 2: One Cont:raet vtill hav:e a Payo«t Criterion of 
greater than Y (i·ounded to the nearest 0.0025) 0.0150. 
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EXCHANrnE: 

(3) Binary Hedgelet Contraet 3: One Contraet \Vill have a Paym:lt Cfiterio:n of 
greater than Y (founded to the nem:est 0.0025) 0.0125. 

( 4) Biaary Hedgelet Coatraet 4: One Contraet vrill have a Payout Cfiterion of 
g1·eate1' than Y (l·ounded to the nearest 0.0025) 0.0100. 

( 5) Binary Hedgelet Contraet 5: One Coatraet v.ill have a Payolit Cfiterion of 
greater than Y (rm:mded to the neat'est 0.0025) 0.09+5-:-

(6) Binary Hedgelet Contract e: One Contract will have a Payout Cfiterion of 
greater thaa Y (l·ouaded to the nearest 0.0025) 0.0050. 

(7) Binary Hedgelet Contract 7: One Contraet will have a Pay01.it Critei:io:n of 
greater than Y (rounded to the neat·est 0.0025) 0.0025. 

(8) Bina1·y Hedgelet Contract 8: One Contract 'Nill have a Payout Cl'iterion of 
greater than Y (rounded to the nearest 0.0025). 

(9) Binary Hedgelet Contraet 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025) + 0.0025. 

( 1 0) Binary Hedgelet Contract 1 0: One Coatract v.ill have a Payout Cl'itetion 
of greater than Y (rounded to the neat·est 0.0025) + 0.0050. 

( 11) Binat·y Hedgelet Contraet 11: One Contract will have a Payout Cl·itel'ion 
ofgreatel' than Y (rounded to the-aeafest 0.0025) + 0.0075. 

(12) Binat·y Hedgelet Contract 12: One Contmct will have a Payout Cl'itel'ion 
of greater than Y (rounded to the nearest 0.0025) + 0.0100. 

(13) Bina1·y Hedgelet Contract 13: One Contract will have a Payout Crite1·ion 
of greater than Y (rounded to the neafest 0.0025) + 0.0125. 

(14) Binary Hedgelet Contract 14: One Contraet vt'ill hw;e a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) =I= 0.0150. 

(15} Bintl.iy Hedgelet Contract 15: One Contraet vAll have a Payout Critel'ion 
ofgreatel' than Y (rounded to the nea1·est 0.0025) + 0.0175. 

(16) In eae:h ease, "Y" equals the last EUR/USD p1·iee rounded to the Hearest 
0.0025 as reported by the Source Agen.ey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0200. 
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(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0150. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rotmded to the nearest value ending in either 0.0025 or 0.0075)- 0.0100. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0050. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greate1· than Y (rounded to the nearest value ending in either 0.0025 or 0.0075). 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0100. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rotmded to the nearest value ending in either 0.0025 or 0.0075) + 0.0150. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0200. 

( 1 0) In each case, "Y" equals the last EUR/USD price rounded to the nearest 
value ending in either 0.0025 or 0.0075 as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. Fot· the GBP/USD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY GBP/USD BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0010)- 0.0100. 
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(2) Binary Hedgelet Contract 2: One Cona:aet will have a Payom Crite1·ion of 
gl'eater than X (rounded to the nearest 0.001 0) 0.0090. 

(3) Binary Hedgelet Contt:aet 3: One Contract '.Vill ha've a Payout Critel'ion of 
greffier than X (rounded to the nearest 0.0010) 0.0080. 

(4) Binary Hedgelet Cefltl:aet 4: One Contract ',vill have a Payout Ctite1·ion of 
greater than X (rounded to the nearest 0.0010) 0.0070. 

(5) Binary Hedgelet Contract 5: One Contmot vlill have a Payout Crite1ion of 
greatel' than X (munded to the nearest 0.0010) 0.0060. 

(6) Binary Hedgelet Contract 6: One Contract •.vill have a Payout CritCl·ion of 
g~:·eatet· than X (rounded to the nearest 0.0010) O.OQ.S{h 

(7) Binary Hedgelet Contract 7: One Contract v;rill have a Payout Criterion of 
g~:·eater than X (rounded to the nearest 0.001 0) 0.0040. 

(8) Binw:y Hedgelet Contract 8: One Contract will hav'e a Payout Criterion of 
greater than X (rounded to the nearest 0.0010) 0.0~ 

(9) Binary Hedgelet Contract 9: One Contr.aet will have a Payout Criterion of 
greater than X (rounded to the nearest 0.001 0) 0.0020. 

(10) Binal'y Hedgelet Contract 10: One Contract will have a Payout Criterion 
ofgrel:l'tCl' than X (rounded to the nearest 0.0010) 0.0010. 

(11) Binm'Y Hedgelet Contraet 11: One Contract will have a Payout CritCl·ien 
of greater than X (rounded to the nearest 0.0010). 

(12) Binary Hedgelet Contraet 12: One Contract will have a Payout Cl'itorion 
of greatCl' than X (rounded to the nearest 0.0010) + 0.0010. 

(13) Binru:y Hedgelet Contract 13: One Contftlet vAll have a Payout CritCl'ion 
ofg1·eater than X (munded to the nearest 0.0010) + 0.0020. 

(14) Binary Hedgelet Contraet 14: One Contract \v-ill have a Payout Criterion 
ofgreate1· than X (rounded to the nea1·est 0.0010) + 0.0030. 

(15) Binary Hedgelet Contract 15: One Contraet •.vill have a Payout C1itel'ion 
ofg~·eater than X (rounded to the nearest 0.0010) + 0.0040. 

(16) Binary Hedgelet Conn·aet 16: One Contract •.vill have a Payout Criterion 
of greater than X (rm.mded to the nearest 0.0010) + 0.0050. 

- 12-

www.hedgestreet.com 

1825 S. Grant Street 
Sulte500 
San Mateo, CA 94402 
Tel: 650.~3500 

Fax: 650.638.3501 



HedgeStr~eei;~ 
EXCHAN~E: 

(17) Binary Hedgelet Contt·aet 17: One Contract will have a Payout Criterion 
ofgreatet· thaH: X (rounded to the ROarest 0.0010) "'" 0.0060-: 

(18) Binary Hedgelet Contl'aet 18: One Contract will have a Payoat Ct·iterion 
ofgreatet· than X (reunded to the tlOEH'est 0.0010) "'"0.0070. 

(19} Biaary Hedg~et Contract 19: One Contract vt'ill have a Payorn Criterion 
ofgreate1· than X (rounded to the llOEH'est 0.0010) + 0.0080. 

(20) Binal'y Hedgelet Contraet 20: One Contract vlill have a Payorn Cfiterion 
of greater than X (rounded to the llOat·est 0.0010) + 0.0090. 

(21) Binal'y Hedgelet Contl'aet 21: One Contract \Vill have a Payout Criterion 
ofgl'eater than X (rounded to the aearest 0.0010) "'"0.0100. 

(22) In each ease, "X" eEtuals the last GBP/USD price or value rounded to the 
llOarest 0.0010 as reported by the Source Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) - 0.0060. 

(4) Bimuy Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(5) Binary I-Iedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(6) Binaty Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater thari X (rounded to the nearest 0.0020). 

(7) Binary Hedge let Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0020. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0040. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rotmded to the nearest 0.0020) + 0.0060. 
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(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0080. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 

(12) In each case. "X" equals the last GBP/USD price rounded to the nearest 
0.0020 as reported by the Source Agency. · 

(ii) WEEKLY GBP/USD BINARY CONTRACTS, 3 PM (ET) 
CLOSE 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0175. 

(2) Binary Hedgclet Contract 2: One Contract ·.vill have a Payoat C1ite1·ion of 
greater than Y (rounded to the neares-t 9.0025) 0.9159. 

(3) Binary Hedgelet CoRtraet 3: One Contrnct will have a Payout Cl'iteFion of 
greater than Y (rounded to the nearest 0.0025) 0.0125. 

(4) Binary Hedgelet Cofttraet 4: One Contract will have a Payout Criterioa of 
greater than Y (rounded to the nearest 0.0025) 0.0100. 

(5) Biaat·y Hedgelet Contract 5: One Contract will have a Payout Cfi.-terion of 
greater than Y (rounded to the nea1·est 0.0025) 0.0075. 

(6) Binary Hedgelet Contract 6: One Contract '.Vill have a Payoat Cri.-terioa of 
greater than Y (rounded to the neafest 0.0025) 0.0050. 

(7) Binafy Hedgelet Contract 7: One Contract '.V-iii ha..,re a Payout Criterioa of 
greater than Y (l'Ounded to the H:eafest 0.0025) 0.0025. 

(8) Binafy Hedgelet Contract 8: One Contraet will have a Payeut Criterion of 
greater than Y (l'Ounded to the neafest O.Omst.-

(9) Binary Hedgelet Contract 9: One Contract '.Vill ha\<e a Payout Cfiterion of 
greater than Y (l'Ounded to the nea1·es-t 0.0025) -+- 0.0025. 

(10) Biliai)' Hedgclet Contl·aet 10: Oae Con:traet will have a Payout Criterioa 
of greater thaa Y (l·oUH:ded to the nea1·est 0.0025) + 0.0050. 

(11) Binary Hedgelet Coatraet 11: Oae Contraet will have a Payotlt Cflterion 
ofgt·eatel' th8:H: Y (founded to the nearest 0.0025) -1- 0.0075. 

' 
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(12) Binary Heelgelet Contraot 12: One Contract will have a Payout Cl'itel'ion 
ofgreatel' than Y (l'Ouneleel to the aearest Q.0025) + O.QlOO. 

(13) Biaary Heelgelet Contraot 13: One Conh·aet •,viii have a Payout Criterion 
of greater than Y (rouneleel to the nearest 0.0025) + 0.0125. 

( 14) Binary Heelgelet Contmot 14: One Con:traet vAll have a Payout CritOFion 
of greater than Y (Founeled to the nearest 0.0025) + 0.0150. 

( 15) Binary Heelgelet Contract 15: One Contl·aet will have a Payout Criterioa 
of greater than Y (rouneleel to the noffi·est 0.0025) + 0.0175. 

( 16) Ia each ease, "Y" equals the last GBP-/USD f3riee rounded to the nearest 
0.0025 as reporteel by the Source } ... geaey. 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or .Q.0075)- 0.0200. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0150. 

(3) BinaJ.y Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0100. 

( 4) BinaJ.y Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0050. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rotmded to the nearest value ending in either 0.0025 or 0.0075). 

(6) BinaJ.·y Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050. 

(7) Binru.y Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the neaJ.·est value ending in either 0.0025 or 0.0075) + 0.0100. 

(8) BinaJ.y Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0150. 

(9) Binru.y Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rotmded to the nearest value ending in either 0.0025 or 0.0075) + 0.0200. 

(10) In each case, "Y" equals the last GBP/USD price rounded to the nearest 
value ending in either 0.0025 or 0.0075 as reported by the Source Agency. 

(iii) [unchanged] 
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. (g)- ( o) [unchanged] 

RULE 12.23 CURRENCY EXCHANGE USDNEN BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the USD/YEN Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY USDNEN BINARY CONTRACTS, 3 PM (ET) CLOSE 

( 1) Binary Hedgelet Contraet 1: One Contract 'tVill have a Payout Criterion of 
greater than X (rounded to the nearest 0.10) 1.00. 

(2) Biaw:y Hedgelet Cont1·aot 2: Ofte Contract will have a Payol:lt O:iterion of 
greater than X (rounded to the nearest OJ 0) Q.9Q. 

(3) Binary Hedgelet Contract 3: One Contract ·will have a Pa)'Ol:lt Criterion of 
greater than X (rounded to the nearest Q.lQ) Q.8Q. 

(4) Bina1:·y Hedgelet Contl'act 4: One Contraet vlill have a Payout Ct·itet·ion of 
greater than X (rounded to the neat·est Q.lQ) Q.7Q. 

(5) Biam·y Hedgelet Contraet 5: One Contraet will have a Payout Ct'iterion of 
greater than X (roonded to the neat·est 0.10) Q.6Q. 

(6) Binw:y Hedgelet Contraet 6: One Contraet will have a Payout C1·iterion of 
greater than X (rounded to the nearest 0.10) 0.50. 

(7) Binary Hedgelet Contraet 7: Ofte Contract will have a Payout C1iterion of . 
greater than X (l'Ounded to the nearest 0.1 0) Q. 4 Q. 

(8) Binary Hedgelet Coatraot 8: Oae Contmct ..,,.m have a Payout Ciitel:'ion of 
greater than X (l·ounded to the nearest 0.10). Q.30. 

(9) Binary Hedgelet Contt·aet 9: One Contract will have a Payout Criterion of 
greatet· than X (munded to the nea1·est O.lQ) 0.2Q. 

(1 0) Binary Hedgelet Contract 10: One Contt·aet vAll have a Payout C1·iterion of 
greater than X (ml:lflded to the neat·est 0.10) O.lQ. 

( 11) Binary Hedgelet Contraet 11: One Contract will have a Payout Criterion of 
greatel:' than X (l·OUHded to the nearest 0.1 0). 
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(12) Binary Hedgelet Coa-traet 12: One Goa-tract will have a Payol:lt Cri-tefion of 
greater than X (rounded to the nearest 0.10) =I= 0.10. 

(13) Binary Hedgelet Goa-tract 13: One Contract ·,.vill have a Payout Criterion of 
gt·eatei· than X (rounded to the aearest 0.10) +. 0.20. 

(14) Binary Hedgelet Contract 14: One Contract vfill have a Payol:lt Cl:·iterion of 
greater than X (munded to the near-est 0.10)-+- 0.30. 

(15) Binary Hedgelet Coa-traet 15: One Contraet vlill hw;e a Payout C1·itefion of 
greater than X (rounded to the nearest 0.10) =I= 0.40. 

(16) BiH:ary H:edgelet Cooa·aet 16: One Contract will have a Payout Q·itei·ion of 
greater thaH: X (founded to the nearest 0.1 0) + 0.50. 

(17) Binaty Hedgelet Contrast 17: One Contract vAll have a Payout Gfiteri.on of 
gt·eatel:· than X (rounded to the nearest 0.10) + 0.60. 

( 18) Bina!.')' Hedgelet Contract 18: OH:e Goa-tract \V-ill have· a Payout CriterioH: of 
greatef than X (rounded to the nearest 0.10) + 0.70. 

(19) Binary Hedgelet Contract 19: One Contract \Vill have a Payout Criterion of 
greater than X (rounded to the nearest 0.10) =1= 0.80. 

(20) Binaty Hedgelet Contract 20: One Contract vAll have a Payout Critei·ion of 
greater than X (founded to the nearest 0.10) + 0.90. 

(21) Binafy Hedgelet Cona·aet 21 : One Contract vlill have a Payout Q·iterion of 
greater than X (founded to the nearest 0.10) + 1.00. 

(22) lir-eash ease, "X" equal.s the last USDIYEN price or value rounded to the 
nearest 0.10 as reported by the Source l .. gency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 1.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.80. 

(3) Binary Hedgelet Conh·act 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.60. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) - 0.40. 
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(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20)- 0.20. 

( 6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) + 0.20. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) + 0.40. · 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.20) + 0.60. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0~20) + 0.80. 

( 11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.20) + 1.00. 

(12) In each case, "X" equals the last USD/YEN price rounded to the nearest 
0.20 as repotted by the Source Agency. 

(ii) WEEKLY USD/YEN BINARY CONTRACTS, 3PM (ET) 
CLOSE 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) -1.75. 

(2) Binm·y Hedgelet Contract 2: One Contract ·.vill have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) 1.50. 

(3) Binary Hedgelet Conu·aet 3: One Contraet will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) 1.25. 

( 4) Binary Hedgelet Gontraot 4: One Gonu·aet vl:ill htrie a Payout Criterion of 
greatet:·than Y (rounded to the nearest 0.25) 1.00. 

(5) Binary Hedgelet Gontraet 5: ORe Cootraet will have a Payout Critet·ioa of 
greater than Y (munded to the nearest 0.25) 0.75. 

(6) Binaf'Y Hedgelet Gontraet 6: One Contraet .,:\·ill ha-ve a: Payout Ci'itedon of 
greatet· than Y (rounded to the aearest 0.25) 0.50. 
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(7) Binary Hedgelet Contract 7: ORe Cean·aet vAll have a Payout Crite1'ioR of 
greate1· than Y (rouaded to the ooarest 0.25) 0.25. 

(8) Biaary Hedgelet Contract 8: One Coan·aet vAll have a Payout Critel'ioR of 
greater than Y (rotu'l:ded to the H:earest 0.25). 

(9) Binary Hedgelet Contract 9: One Coatract will have a Payout Critel'ioR ef 
greater thaa Y (l'Ounded to the neal'est 0.25) + 0.25. 

· (1 0) Binary Hedgelet Contract 10: One Conn·aet vAll have a Payout CriterioR of 
greater than Y (l·m1ntled to tile H:earest 0.25) + .0.50. 

( 11) Binary Hedgelet Contreet 11: OH:e Coatract will have a Payout Criterion of 
greatel' than Y (rotmded to the nearest 0.25) + 0.75. 

(12) Binary Hedgelet Cm'ln·aet 12: Oae Coatract vlill have a Payout CfitellOH: of 
greatet· thaR Y (rounded to the ooarest 0.25) + 1.00. 

( 13) Binary Hedgelet Coan·aet 13 : Oae Coatmct vlill have a Payout CritelioR of 
greater than Y (round.ed to the ooarest 0.25) + 1.25. 

(14) Binary Hedgelet Contract 14: OH:e Comract ·.vill have a Payout Criterion of 
greater than Y (munded to the ooarest 0.25) + 1.50. 

( 15) Binary Hedgelet Contract 1 5: Oae Contmct will have a Payout Criterion of 
greater than Y (l'ounded to the ooarest 0.25) + 1.75. 

(16) In each ease, "Y" equals the last USDNEN price m· value rounded to the 
ooarest 0.25 as t·eported by the Source Agency. 

( 1) Binary Hedgelet Contract 1: One. Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75)- 2.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0. 75)- 1.50. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) -1.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75)- 0.50. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (ratmded to the nearest value ending in either 0.25 or 0. 75). 
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( 6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 0.50. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 1.00. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 1.50. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.25 or 0.75) + 2.00. 

(10) In each case; "Y" equals the last USD/YEN price rounded to the nearest 
value ending in either 0.25 m· 0. 75 as repm1ed by the SolU'ce Agency. 

(iii) [unchanged] 

(g) - (o) [tmchanged] 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITEIUON- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EURIUSD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) DAILY·USD/CHF BINARY CONTRACTS, 3 PM (ET) CLOSE 

(1) Binm·y Hedgelet Contract .1: One Contract vAll have a Payout Criterion of 
gl'eatel' than X (roanded to the nem:est 0. 0010) 0. 01 00. 

(2) Binary Hedgelet Contfaot2: One Contract vAll have a Payout Ct'iterion of 
greater than X (munded to the nem·est 0.0010) 0.0090. 

(3) Binary Hedgelet Contract 3: Oae Contract ·.vill have a Payout C!'iterion of 
greater than X (rounded to the nearest 0.0010) 0.0080. 

(4) Binm·y Hedgelet Contraet 4: 0fte Contract will have a Payout Criterion of 
greater thaa X (munded to the nearest 0.0010) 0.0070. 

(5) Binary Hedgelet COfltfaet 5: Ofte Coatraet ·.vill have a Payout Ct·iterion of 
greater than X (rounded to the nearest 0.001 0) 9.0060. 
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(6) Biaary Hedgelet Coatract 6: Oae Coatraet will ka';e a Payetft: Criteri.oa of 
greater than X (l·ounded to the nearest 0.0010) 0.0050. -

(7) Biaary Hedgelet Coatl'act 7: One Contt·aot will have a Payout Ctiterion of 
greate1· than X (J:'Ounded to the nearest 0.0010) 0.0040. 

(8) Biaary Hedgelet Coatraot 8: One Contract will have a Payout Ctiterion of 
greater than X (l·ounded to the nearest 0.0010) 0.0030. 

(9) Binary Hedgelet Conu·aet 9: Oae Contraot will have a Payotft: Ct·iterion of 
greatet· than X (l'mmded to the nearest 0. 001 0) 0. 0020. 

(10) Binm·y Hedgelet Contract 10: One Centraet will have a Payoat Criterion 
of greater than X (munded to the aearest 0.0010) 0.0010. 

(11) Binrn.y Hedgelet Coatraot 11: One Centraot vf.ill have a Payout Ct'itol'ion 
sf greater thaa X (rounded to the aearest 0.0010). 

(12) Biaaq Hedgelet Contract 12: One Centract will have a Payol:lt Criterion 
sf greater thaa X (rouaded to the nearest 0.0010) + 0.0010. 

(13) Binary Hedgelet Coatraet 13: One Coatraot will ka•fe a Payo"Ht Criterion 
ofg~·eater thaa X (rounded to the nearest 0.0010) + 0.0020. 

( 14) Binary Hedgelet Centraot 14: One Conu·aet •.vill ha·ve a Payeut Cdterion 
of greater than X (rounded to the aearest 0.0010) + 0.0030. 

(15) Binary Hedgelet Contraet 15: One Cent:l·act ·.vill have a Payoat Ct·iterien 
ofgreatet· than X (rounded to the nearest 0.0010) + 0.0040. · 

(16) Binary Hedgelet Contract 16: One Cefltl·aot will have a Payout Ct·itm·ion 
ofg1·eater than X (l·o:Hlded to the nearest 0.0010) + 0.0050. 

(17) Binary Hedgelet Contract 17: One Conh·aet 'vvill have a Payol:lt Cl'itedon 
of greater than X (rounded to the nearest 0.0010) =I= 0.0060. 

( 18) "Binm·y Hedge let Contract 18: One Coatraot ·.vill have a Pa-yol:lt Criterien 
of g1·eater than X (rounded to the nearest 0.001 0) =I= 0.0070. 

( 19) "Binary Hedgelet Centraet 19: One Contract will have a Payel:lt Criterion 
of greatet· than X (rounded to the-iiearest 0. 00 1 0) + 0. 0G8{).; 

(20) Binary Hedgelet Contract 20: One Contract v:ill have a Payout CritetioR 
of greater thaR X (rounded to tho nearest 0.0010) + 0.0090. 
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(21) Binary Hedgelet Cootraet 21: One Contract ·.vill have a Payout Criterion 
of greater than X (rounded to the nearest 0.0010) + 0.0100. 

(22) In-eaeh ease, "X" equals the last USD/CHF priee or T.·ahte t·ounded to the 
nearest O.OQlQ as reported by the Source l\gency. 

( 1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0100. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Critetion of 
greater than X (rounded to the nearest 0.0020)- 0.0080. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0060. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0040. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020)- 0.0020. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rmmded to the nearest 0.0020) + 0.0020. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0040. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest 0.0020) + 0.0060. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0:0080. 

( 11) Binary Hedgelet Contract 11 : One Contract will have a Payout Criterion 
of greater than X (rounded to the nearest 0.0020) + 0.0100. 

(12) In each case. "X'' equals the last USD/CHF price rounded to the nearest 
0.0020 as repmted by the Source Agency. 

CLOSE 

www.hedgestreet.com 
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(1) Binary Hcdgelet Contract 1: One Contraet will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025) 0.0175. 

(2) Binary Hedgelet Cootraet 2: One Contraet 'Nill have a Payout Cl'iterion of 
greater than Y (rounded to the nearest 0.0025) 0.0150. 

(3) Binaq Hedgelet Conttaet 3: One Conttact ·will have a Payout Criterioa of 
greater than Y (muaded to the nearest 0.0025) 0.0125. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Cl'iterioa of 
greater than Y (rounded to· the neru:est 0.0025) 0.010~ 

(5) Binary Hedgelet Cofl:t:ract 5: One Contraet ·will have a Payout Ct'iterion of 
g1·eater than Y (rOUB:ded to the nearest 0.0025) 0.0075. 

(6) Binary Hedgelet Contraet 6: One Contract will have a Payout C1·iterion of 
greater than Y (rounded to the nearest 0.0025) 0.0050. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greatm· than Y (munded to the nearest 0.0025) 0.0025. 

(8) Binary Hedgelet Contract 8: One Cootraet -..vill have a Payout Criterioa of 
greater than Y (rotmded to the nearest 0.0025). 

(9) Binary Hedgelet Contrast 9: One Cootract will have a Payout Criterion of 
greate1· than Y (rounded to the nearest 0.0025) -l- 0:0025. 

(1 0) Binary Hedgelet Coatraet 10: Oae Coatraet will have a Payout Criterion 
of greater thaa Y (rounded to the nearest 0.0025) + 0.0050. 

(11) Binary Hedgelet Contrast 11: One Contract \.Vill have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.00=7§-: 

(12) Binary Hedgelet Coatmet 12: One Coatmet will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) f 0.0109. 

(13) Binary Hedgelet Contmet 13: One Contract will have a Payout Clitel'ion 
of greater than Y (rounded to tRe-Reafest 0.0025)-+- 0.0125. · 

( 14) Binary Hedgelet Contract 14: One Coatraet will have a Pff)'out Ct·iterion 
of greatet· than Y (mumled to the Iiearest 0.0025) + 0;0150. 

( 15) Binary Hedgelet Contract 15: One CoH:tmet will have a Payout Criterion 
ofgreatet· than Y (rounded-te-the nem·est 0.0025) + 0.0175. 
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(16) In each case,"¥" equals the last USD/CHF price reUB:ded to the neal'eSt 
0.0025 as 1·epOtted by the Source Agency. 

(1) Binary Hedgelet Contract 1 : One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0200. 

(2) Binruy Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0150. 

(3) Binaty Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0100. 

(4) Binaty Hedgelet Contract 4: One Contract will have a Payout Ciiterion of 
·greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075)- 0.0050. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0,0075). 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0050. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0100. 

. (8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0150. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in either 0.0025 or 0.0075) + 0.0200. 

(1 0) In each case, "Y" equals the last USD/CHF price rounded to the nearest 
value ending in either 0.0025 or 0.0075 as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will 
be set by Hedge Street at the time the Binruy Contracts are initially issued. For the Gold 
Binruy Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 
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HedgeStr~eet~, 
EX CHANG~ 

(i) DAILY GOLD BINARY CONTRACTS, 1:30PM (ET) CLOSE 

( 1) Binary Hedge!et Contract 1: One Cootract •.viH have a Payout Criterion of 
greater tam X (rounded-to-the-Rearest $1.00) $12.50. 

(2) Binary Hedge!et Contract 2: Ooo Contract will have a Payout Criterioo of 
g~:eatet'taanX (:rouaded to the nearest $1.00) $10.00. 

(3) Binm:-y Hedgelet Coon·aet 3: OftC Contract v.-ill have a PayO'Ut Criterion of 
greate.f thaR X (rotmEled to the nearest $1. 00) $7.50. 

( 4) Binary Hedgelet Contract 4: One Contract ·.vill have a Payout Criterion of 
greater than X (rounded to the nearest $1.00) $5.00. 

(5) Binary Hedgelet Contmct 5: One Contmct will have a Payout Criterion of 
greater than X (munded to the nearest $1.00) $2.50. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout C:riterioo of 
greater than X (rounded to the nearest $1.00). 

(7) Binary Hedgelet Contract 7: One Contmct ·.vill have a Payout Criterion of 
greater taan X (rounded to the nearest $1.00) =1- $2.50. 

(8) Binary Hedgelet Contmct 8: One Contract will have a Payout C1·iterion of 
greater taan X (wunded to the nearest $1.00) =1- $5.00. 

(9) Binary Hedge!et Contiaet 9: One Cootraet w-ill have a Payout Criterion of 
greater than X (rounded to the nearest $1.00) ..P $7.50. 

(1 0) Binary Hedgelet Contract 9: One Contract will have a Payout Crit01·ion of 
greater than X (rounded to the nearest $1.00) + $10.00. 

(11) Binal'y Hedgelet Contract 9: One CoH:tract will have a Payout Critet·ion of 
greater than X (rounded to the neat·est $1.00) + $12.50. 

( 12) In each ease, "X" equals the last Gold price rounded to the nearest one 
dollar ($1.00), as repOlted b)' the Source ,'\gency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) - $15.00. 

(2) Binary HedgeletContract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00)- $10.00. 

(3) Binat:y Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) - $5.00. 
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HedgeStreet,; 
EXC:HANI3E 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $5.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $10.00 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest $5.00) + $15.00. 

(8) In each case, "X, equals the last Gold price rounded to the nearest one dollar 
C$5.00). as reported by the Source Agency. 

(ii) WEEKLY GOLD BINARY CONTRACTS, 1:30PM ET 

·(1) Binary Hedgelet Contract 1: One Contract ·;,rill have a Payout Criterion of 
greater than Y (mun.ded to the nearest five dollat·s ($5.00)) $25.00. 

(2) Binary Hedgclet Contract 2: One Contract ;vill have a Payout Criterion of 
grea-ter than Y (l'Ounded to the neat'est five dollars ($5.00)) $20.00. 

(3) Binary Hedgelet Coatraet 3: One Coa:t:ract will have a Payout Criterioa af 
greater than Y (roumled to the-aeat·est five dollars ($5.00)) $15.00. 

( 4) Binary Hedgelet Contract 4: One Contract '.Yill ha;<e a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) $10.00. 

(5) Binary Hedgelet Contmct 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nem:est five dollars ($5.00)) $5.00. 

(6) Binary Hedgelet Contract 6: One Contract vlill have a Payout Criterion of 
greater than Y (rounded to the neat·est five dollars ($5.00)). 

(7) Binary Hedgelet Coatra:ct 7: One Coatraet vlill he?;:e a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $5.00. 

(8) Biaary Hedgelet Contract 8: One Cantraet will have a Payout Criterion of 
g~·eater than Y (rolmded to the nearest five dollat·s ($5.00)) .f. $10.0G-: 

(9) Biliary Hedgelet Contract 9: One Contract will hav'e a Payout Criterion of 
greater than Y (l'Onnded to the nearest five dollars ($5.00)) + $15.00. 

(1 0) Binary Hedge let Contract 10: One Coatract '.Yill ha\'6 a Payout Criterioa of 
great01· than Y (l·ouH.ded to the nea1·est five dollars ($5.00)) .f. $20.00. 

-26-

www.hedgestreot.com 

1825 S. Grant Street 
Sulta600 
San Mateo, CA 94402 
Tel: 850.638.3500 
Fax: 850.838.3601 



HedgeStr~eet," 
~XCI-It:).NffiE 

(11) Binal·y Hedgelet Cofltraet 11: One Contraet vlill ha·;e a Payout Criterion of 
greater than Y (ro:uuded to the nearest five dollal's ($5.00)) + $25.00. 

(12) In each ease,"¥" eEJ:uals the last Gold price rounded to the nearest five 
dollars ($5.00), as reported by the Sorn·ce AgCRey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50))- $30.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) - $20.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50))- $10.00. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $10.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents ($0.50)) + $20.00 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater thati Y (rounded to the nearest value ending in fifty cents ($0.50)) + $30.00. 

(8) In each case, "Y" equals the last Gold price rounded to the nearest value 
ending in fifty cents ($0.50), as reported by the Source Agency. · 

(iii) [unchanged] 

(g) - (o) [unchanged] 

RULE 12.31 SILVER BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set 
by HedgeStreet at the time the Binary Contracts are initially issued. For the Silver 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(ET) CLOSE 

www.hedgestreet.com 

(i) DAILY SILVER BINARY HEDGELET CONTRACTS, 1:25 PM 
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HedgeStre.n3t" 
EXCHANGE 

( 1) Binary Hedgelet Contract 1 : One Contract v.':ill ha-ve a Payout Criterion of 
greater than X (rounded to the neal'est ten cents (10)) 50. 

(2) Binary Hedgelet Contract 2: One Contmet 'llill ha-ve a Payout Critefion of 
greater than X (founded to the neal'est ten cents (1 0)) 4 0. 

(3) Binal'y Hedgelet Contract 3: One Contract vrill have a Payout Criterion of 
gt·eatet· thaa X (manded to the nearest ten. cents (10)) 30. 

( 4) Binary Hedgelet Contract 4: One Contract v:ill have a Payout Criterioll of 
greater than X (mu11ded to the neru·est tea cents (10)) 20. 

(5) Binary Hedgelet Coatract 5: One Contract vrill have a Payout Criterion of 
greate1· thaa X (founded to the nearest ten cents (1 0)) 1 0. 

(6) Binary Hedgelet Contract e: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest ten cents (10)). 

(7) Binary Hedgelet Contract 7: One Contract vAll have a Peyout Criterion of 
greater than X (rounded to the nearest ten cents (1 0)) + 1 0. 

(8) Binru·y Hedge!et Contract 8: One Contract will have a Paye:l-t Cl'iterion of 
greater than X (rounded to the nearest ten cents (10)) + 20. 

(9) Binary Hedgelet Contmet 9: One Coatract 'i'lill have a Payout Cl'iterion of 
gt·eater than X (rounded to the nearest ten cents (10)) + 30. 

(10) Binary Hedgelet Contract 10: One Contract vAll have a Payout Criterion of 
greater than X (rotmded to the nearest ten cents (1 0)) + 'I 0. 

(11) Binary Iiedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than X (rounded to the neru·est ten cents (1 0)) 1- 50. 

(12) In-each ease, "X" equals the last Silver Price rounded to the nearest ten 
cents (1 0), as repmted by the Source Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)) - 60 cents. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)) - 40 cents. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)) - 20 cents. 
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( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than X (wunded to the nearest twenty cents (20)) + 20 cents. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than X (rounded to the nearest twenty cents (20)) + 40 cents. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Critedon of 
greater than X (rounded to the nearest twenty cents (20)) + 60 cents. 

(8) In each case, "X" equals the last Silver Price rounded to the nearest twenty 
cents (20), as repmted by the Source Agency. · 

(ii) WEEKLY SILVER BINARY HEDGELET CONTRACTS, 
1:25PM (ET) CLOSE 

(1) Binafy Hedgelet Cootract 1: Oae Contract vi-ill have a Payout Criterion of 
grea-ter tha:R Y (Eounded to the nearest twenty eents (20)) 100 cents. 

(2) . Binary Hedgelet Cootmet 2: On~ Contract will ha•re a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) 80 cents. 

(3) Binw-y Hedgelet Contract 3: One Contract v;rill have a Payout Cfiterion of 
greater than Y (rounded to the nearest hventy cents (20)) 60 cents. 

(tJ) Binal:'y Hedgclet Contract 4: One Coatraet will have a Payout CriterioR of 
greater thaa Y (rounded to the-Rearest t'tventy ceftts (20)) 4 0 cents. 

(5) Binw·y Hedgelet Contract 5: One Conn·act will have a Payol:lt CriterioR of 
grea-ter thaa Y (rounded to the-Rearest twenty ceRts (20)) 20 ceats. 

(6) Biaw-y Hedgelet Contmct 6: One Contract ;:vill have a Payout CriterioR of 
greater tlum Y (rol:lllded to the nearest twenty cents (20)). 

(7) Biaary Hedgelet Cootraet 7: One Cm.ffi·aet vAll have a Payol:lt CriterioR of 
greatet· thaR Y (roonded to the neat·est tweRty cents (20)) + 20 eeHts. 

(8) Binary Hcdgelet Contract 8: One Contract v1ill have a Payol:lt C£iterion of 
grea-te1· thaa Y (rounded to the nearest twenty oeats (20)) + 4 0 cents. 

(9) Binru:y Hedgelet Contract 9: One Contmct '•Vill have a Payout CriterioR of 
greater than Y (rounEled to the nearest twenty cents (20)) + 60 cents. 
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HedgeStreet~ 
EXCHAi'"~~~ 

(10) Binafy Hedgelet Contract 10: One Contraet will have a Payout Criterion 
of greater tha:H Y (rounded to the nearest twenty eents (20)) .J. 80 eeats. 

( ll) Biaary Hedgelet Contraet 11: One Coatraet vi-ill have a Payout Ci·ite1·ion 
of gfeater than Y (rounded to the nearest t\venty cents (20)) =1- 1 00 eents. 

(12) fu eaeh case, "X" equals the last Silver Priee munded to the nea.i'est tv.<enty 
eents (20), as reported by the Source f ... geney:-

(1) Binary Hedgelet Contract 1 : One Contract will have a Payout Cliterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50))- 150 cents. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50)) - 100 cents. 

(3) Binruy Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rm.mded to the nearest value ending in fifty cents (50))- 50 cents. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50)). 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50))+ 50 cents. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest value ending in fifty cents (50)) + 100 cents. 

(7) Binruy Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rotmded to the nearest value ending in fifty cents (50)) + 150 cents. 

(8) In each case, "X" equals the last Silver Price rounded to the nearest value 
ending in fifty cents (50), as reported by the Source Agency. 

(iii) [unchanged] 

(g)- (o) [unchanged] 

RULE 12.32-RULE 12.74 [ w1changed] 

[the remainder of this page is intended to be blank] 
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