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February 21, 2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 21 51 Street, N.W. 
Washington D.C. 20581 
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RE: Rule Certification: HedgeStreet® Amendment to the Weekly Payout Cl'iteria for 
Ce1·tain Binary Contracts- Submission pursuant to Commission Regulation §40.6(a) 

Dear Secretary Stawick: 
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Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended (the Act"), and §40.6(a) of 
the regulations promulgated by the Commodity Futures Trading Commission (the "Commission") 
under the Act, HedgeStreet, Inc. ("HedgeStreet") hereby submits to the Commission its intent to 
make the following changes effective beginning on Monday, February 25, 2008: 

Amendment to the Weeldy Payout Cl'iteria for Certain Binary Contt·acts 
An amendment to the Weekly Payout Criteria for the following seven (seven) Binary Contracts: 

RULE 12.20 
RULE 12.21 
RULE 12.22 
RULE 12.23 
RULE 12.24 
RULE 12.27 
RULE 12.31 

CRUDE BINARY CONTRACTS 
CURRENCY EXCHANGE EUR/USD BINARY CONTRACTS 
CURRENCY EXCHANGE GBPIUSD BINARY CONTRACTS 
CURRENCY EXCHANGE USDNEN BINARY CONTRACTS 
CURRENCY EXCHANGE USD/CHF BINARY CONTRACTS 
GOLD BINARY CONTRACTS 
SILVER BINARY CONTRACTS 

The aforementioned amendments are summarized in Exhibit A. The applicable mle amendments are 
defmed in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

Hedge Street intends to make all of the aforementioned amendments effective at the statt of bttsiness 
on Monday, Febmary 25, 2008. 

No contracts that have open interest will be affected by these amendments. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 
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HedgeStreet hereby cettifies that the Contracts and the clearing of the Contracts, including all rules 
defining the terms and conditions of said Contracts contained herein, comply with the Act and the 
Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone 
at (312) 674-4835 ot· by email at tmcdermott@hedgestreet.com. 

\ 

SinceCA jf)1/tY ~ + 
cJ:.m:p. M~~ . 

General Counsel and Chief Compliance Officer 

CC: DMOSubmission@cftc.gov 
Kevin Pepple- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance - CFTC 
Nancy Markowitz -.CFTC 

Ed Dasso- NF A 
Yossi Beinart - HedgeStreet, Inc. 
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12.20 Crude Oil Weekly/ 
2:30pmET 

12.21 EUR/USD Weekly/ 
3:00pmET 

12.22 GBP/USD Weekly/ 
3:00pmET 

12.23 USDNEN Weekly/ 
3:00pmET 

12.24 USD/CHF Weekly/ 
3:00pmET 

12.27 Gold Weekly/ 
1:30pmET 

12.31 Silver Weekly/ 
1:25pmET 

www.hedgastreet.com 

EXHIBIT A 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

Amend Payout Criteria 2/25/2008 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

No change 
($100) 

1825 S. Grant Street 
Suite 600 
San Mateo, CA 94402 
Tel: 650.638.3500 
Fax: 650.638.3601 
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EXHIBITB 

Amendments to Rules 12.20, 12.21, 12.22, 12.23, 12.24, 12.27, 12.31 
(I'he following ne·w Rule additions are underlined and deletions are stricken out) 

RULE 1.1 -RULE 12.19 [unchanged] 

RULE 12.20 CRUDE OIL BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will 
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Crude Oil 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) [unchanged] 

(ii) WEEKLY CRUDE OIL BINARY HEDGELET CONTRACTS, 
2:30PM ET CLOSE 

(1) Binary Hedgelet Contract l: Oae Coatraet will have a Payout Cfitefion of 
greatex- than Y (rotutdeel to the aearest fifty eeats ($0.50)) $2.50. 

(2) Binat"y Hedgelet Coatraet 2: One Coatraet will have a Payout Ct"itel"ioa of 
greater than Y (rowlded to the aeat"est fifty eeats ($0.50)) $2.00. 

(3) Binary Hedgelet Coatraet 3: One Coatraet Vt'ill have a Payout Criterion of 
greater than Y (founded to the aearest fifty eeats ($0.50)) $1.50. 

( 4) Binary Hedgelet Contract 4: One Coatmet will have a Payout Criterion of 
greater than Y (founeleel to the aearest fifty cents ($0.50)) $1.00. 

(5) Binary Hedgelet Contmet 5: One Contmct vAll have a Payout Criterion of 
gl"eater than Y (t"oufldeel to the aearest fifty cents ($0.50)) $0.50. 

(6) Binary Heelgelet Contract 6: Oae Coatraet will have a Payout Critel'ioa of 
greater than Y (rol:lfleled to the aea£est fifty eeHts ($0.50)). 

(7) Binary Hedgelet Coatt·aet 7: Oae Contract will have a Payout Ct·iterioa of 
greater thaa Y (roundeel to the nearest fifey eea:ts ($0.50)) + $0.50. 

(8) Binary Hedgelet Contraet 8: Oae Contract •.vill have a Payout Ciiterioa of 
greater than Y (founded to the nearest flfty cents ($0.50)) + $1.00. 
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(9) Biaary Hedgelet Contraet 9: Oae Coatfaet will have a Payol:tt Criterioa of 
gt·eatef them Y (l'Elunded to the aearest fifty eeats ($0 .50)) =1- $1.5 0. 

(10) Biaa:ry Hedgelet Coatraet 10: Oae CoB:b.'aet will have a Payol:lt Criterioa of 
gl'eatet· than Y (fffi.mded te the nearest fifty eeats ($0.50)) =1- $2.00. 

(11) Biaaey Hedgelet Coatraet 11: Oae Coatraet '.Vill have a Payol:tt Criterion of 
grea-tet· than. Y (rOOR:ded to the aem·est fifty cents ($0.50)) =I= $2.50. 

(12) Ia eaeh ease aao-..,r.e, "¥'' eqeals the last Crude Oil Price roended to the 
aearest fifty eeats ($0.50) as rep011ed by the Soeree f .. geney. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00))- $5.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion: of 
greater than Y (rounded to the nearest one dollar ($1.00))- $4.00. 

(3) Binat:y Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00))- $3.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00))- $2.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00))- $1.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Critedon of 
greater than Y (rounded to the nearest one dollar ($1.00)). 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00)) + $1.00. 

(8) Binat:y Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00)) + $2.00. 

(9) Binat:y Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00)) + $3.00. 

(1 0) Binaty Hedgelet Contract 10: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00)) + $4.00. 

(11) Binaw Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest one dollar ($1.00)) + $5.00. 
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(12) In each case above, "Y" equals the last Crude Oil Price rounded to the 
nearest one dollar ($1.00) as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.21 CURRENCY EXCHANGE EUR!USD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EURIUSD Binary 
Hedgelet Contract, the Payout Critmia for the Contracts will be set as follows: 

(i) [unchanged] 

(ii) WEEKLY EURIUSD BINARY CONTRACTS, 3:00PM ET 
CLOSE 

(1) Hinary Hedgelet Contraet 1: One CoRtl·aet \Vill have a Payout Crite1'ion of 
gt·eater thaa Y (t'Ol:lndeel to the Rearest 0.0025) 0.0150. 

(2) Binary Heelgelet Contl'aet 2: One Cm:rtraet will hav-e a Pa-yol:lt Criterion of 
greater than Y (roundeel to the neElfest 0.0025) 0.012.5. 

(3) Bifta:l)' Heelgelet Contract 3: One Contmet •,vill have a Payout Ci'iterion of 
greatel' than Y (munded to the nearest 0.0025) 0.0100. 

( 4) Bin.ary Heelgelet Contraet 4: Oae Contraet will have a Pa-yout Critet'ioa of 
greatel' than Y (l·ol:lB:ded to the Rearest 0.0025) 0.0075. 

(5) Binmy Heelgelet Contract 5: ORe Contraet will have a Payout Cfiterion of 
gl'eater than Y (l'Ol:lftded to the Rearest 0.0025) 0.0050. 

(6) Binary Heelgelet Contrast 6: One Contract will ha:ve a Payout Crite1·ion of 
gl'eater thaa Y (nmndedto the nearest 0.0025) 0.0025. 

(7) Binat·y Heelgelet Contract 7: ORe CoRtraet will hav:e a Payol:lt Criterion of 
greater than Y (l·oooded to the nearest 0.0025). 

(8) Binm:y Hedgelet Contract 8: One Contraet \Villlur;e a Payout Criterion of 
gt·eatet· than Y (rOl:lfldeel to the nearest 0.0025) ""'0.0025. 

(9) Binary Hedgelet Contraet 9: One Contl'aet will have a Payol:lt CA·itet·ion of 
gl'eater than Y (rounded to the nearest 0.0025) + 0.0050. 

www.hedgestreet.com 
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(1 0) Biaary Hedgelet Coatmct 10: On.e Coatt·aet vt'ill have a Payout Criterion. 
of greater tfl:aa. Y (l'Oun.ded to the nearest 0.0025) + 0.0075. 

(11) Bi:aary Hedgelet Contract 11: One Coatmet will he?;e a Payout Cf:i:terion 
of greater than Y (roanded to the n.ear~st 0.0025) -l= 0.0100. 

(12) Binm:y Hedgelet Contraet 12: One Contl'act ·.vill have a Payout Cl'itorioa 
of greater than. Y (rounded to the nearest 0.0025) + 0.0125. 

(13) Binary Hedgelet Contract 13: One Contract v;rill have a Payout Cfiterion 
ofgreate£ than. Y (l'Ounded to tlte nearest 0.0025) + 0.0150. 

(14) In each ease,"¥" equals the last EURIUSD price rounded to the neai·est 
0.0025 as t·eported by the Source Agency. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0175. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0150. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0125. 

( 4) Binru:y Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0100. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0075. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the neru·est 0.0025)- 0.0050. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0025. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025). 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025) + 0.0025. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0050. 
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(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0075. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Cl'iterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0100. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0125. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0150. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than Y(rounded to the nearest 0.0025) + 0.0175. 

(16) fu each case, "Y" equals the last EURJUSD price rounded to the nearest 
0.0025 as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.22 CURRENCY EXCHANGE GBP/USD BINARY HEDGELET CONTRACTS 

(a)-(e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EURJUSD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) [unchanged] 

(ii) WEEKLY GBP/USD BINARY CONTRACTS, 3:OOPM ET 
CLOSE 

( 1) Binary Hedgelet Contmet 1: One Contract v1ill have a Payottt Criterion of 
g~·eater than Y (l·oW'lded to the nearest 0.0025) 0.0150. 

(2) Binary Hedgelet Contfaet 2: One Contraet ·.vill have a Payottt Ci'iterion of 
gJ:'eater than Y (t·otmded to the nearest 0.0025) 0.0125. 

(3) Biliary Hedgelet Contract 3: One Cofttl·act will have a Payottt Cliterion of 
greater than Y (rounded to the neafest 0.0025) 0.0100. 

( 4) Binat·y Hedgelet Contract 4: One Contmet ·.v:ill have a Payoot Critel'ion of 
greater than Y (Ioonded to the nearest 0.0025) 0.0075. 
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(5) Binary Hedgelet Coa:a·aet 5: One Cona·aet vAll have a Payo:a-t Criterion of 
greater than Y (rounded to the nearest 0.0025) 0.0050. 

(6) Binary Hedgelet Contraet 6:. One Contract vAll have a Payout C1'it01·ion of 
greater than Y (roanded t.o the nearest 0.0025) 0.0025. 

(7) Binary Hedgelet Coatl:aet 7: One Contract vlill :have a Payout Criterion of 
greater than Y (rounded to the neal:'est 0.0025). 

(8) Binary Hedge!et Coatraet 8: One Contract will hw;e a Payout Criterioa of 
great01· thaa Y (rouaded to the nearest 0.0025) =I= 0.0025. 

(9) Binary Hedgelet Contract 9: One Contract \Viii have a Payout Crit01·ion of 
greater than Y (rounded to the nearest 0.0025) =I= 0.0050. 

(10) Binary Hedgelet Coatraet 10: Oae Contract will have a Payout Ciiteriea 
ofg~:·eater than Y (rounded to the neal'est 0.0025) =I= 0.0075. 

( 11) Binary Hedgelet Contract 11: One Coatraet v,rill :have a Payol:lt Criterion 
efgreatei· thaa Y (oounded to the nearest 0.0025) =I= 0.0100. 

(12) Biaary Hedge!et Contt·aet 12: One Contract will havr:e a Payout Criterion 
ofgreatel' than Y (rounded to the aearest 0.0025) =I= 0.0125. 

(13) Binary Hedgelet Contract 13: One Coatraet '.Viii hw.·e a Payout C~:·iteriea 
ofgreatet· than Y (rouaded to the nearest 0.0025) =I= 0.0150. 

(14) In each case, "Y" equals the last GBP/USD priee wunded to the aearest 
0.0025 as l'Elf!Olted by the Source Ageaey. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0. 0025) - 0.0175. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0150. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0125. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0100. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0075. 
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(6). Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0050. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout C1iterion of 
greater than Y (rounded to the nearest 0. 0025) - 0. 0025. 

(S) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025). 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025) + 0.0025. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0050. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0075. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Critedon 
of greater than Y (rounded to the nearest 0.0025) + 0.0100. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0125. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
ofgreater than Y (rounded to the nearest 0.0025) + 0.0150. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0175. 

(16) In each case. "Y" equals the last GBP/USD price rounded to the nearest 
0.0025 as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.23 CURRENCY EXCHANGE USD/YEN BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Ctiterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the USD/YEN Binary 
Hedgelet Contract, the Payout Criteria fot· the Contracts will be set as follows: 

(i) [unchanged] 
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(ii) WEEKLYUSD/YENBINARY CONTRACTS, 3:00PMET 
CLOSE 

(1) Binary Hedgel:et Contract 1: One Contraet ·.vill have a Payoat Criterion of 
greater thaa Y (rounded to the neffi:est 0.25) 1.50. 

(2) Binary Hedgelet Contfaet 2: One Contraet will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) 1.25. 

(3) Binat·y Hedgelet Contract 3: Oae Coiitract will have a Payout Critetion of 
greater than Y (rounded to the H:eal'est 0.25) 1.00 .. 

( 4) Binary Hedgelet Cofltl·aet 4: OH:e CoH:traet vAll have a Payout Criterion of 
greatet· thtm: Y (rounded to the nea1·est 0.25) 0.75. 

(5) Binary Hedgelet Cofltl'ftet 5: ORe CoH:traet will have a Payout Criterion of 
greater than Y (mended to the nearest 0.25) 0.50. 

(6) Binary Hedgelet Contraet 6: One Contract •.vm have a Payoat Crtteiion of 
greater than Y (rounded to the neafest 0.25) 0.25. 

(7) Binal'y Hedgelet Coiltract 7: ORe Contract ·.vill have a Payout Criterion of 
greate1· than Y (rounded to the neat·est 0.25). 

(8) Binary Hedgelet Contract 8: ·One Contraet will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) =1= 0.25. 

(9) Binary Hedgelet Contract 9: ORe Coatmet •.vill ha:r,.re a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) + 0.50. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterioa of 
greater than Y (rouaded to the nearest 0.25) + 0.75. 

( 11) Binat·y Hedgelet Contract 11: One Contraet vAil have a Payout Criterion of 
greatel' than Y (rounded to the nearest 0.25) + 1.00. 

(12) Binary Hedgelet Contract 12: Oae Contmet will have a Payout Cffiel'ion of 
greater thaa Y (rouaded to the nearest 0.25) + 1.25. 

(13) Binary HeEigelet Contraet 13: One Contraet •.vill have a Payout Criterion of 
g~·eatet" than Y (rounded to the nearest 0.25) + 1.50. 

(14) In eaeh ease, "Y" e<¥lals *e last USD!Y@>l price o1· value rounEied to the 
nearest 0.25 as l'eported by the 8om·ee Agency. 
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(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) -1.75. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 1.50. 

(3) Binru:y Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 1.25. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 1.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 0.75. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 0.50. 

(7) Binary Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25)- 0.25. 

(8) Binat:y Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25). 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) + 0.25. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) + 0.50. 

(11) Binaty Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) + 0.75. 

(12) Binruy Hedgelet Contract 12: One Contract will have a Payout Ctiterion of 
greater than Y (rounded to the nearest 0.25) + 1.00. 

(13) Binary Hedgelet Contract 13: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.25) + 1.25. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion of 
greater than Y (rounded to the neru·est 0.25) + 1.50. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Critedon of 
greater than Y (rounded to the nearest 0.25) + 1.75. 
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(16) In each case, "Y" equals the last USD/YEN price or value rounded to the 
nearest 0.25 as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.24 CURRENCY EXCHANGE USD/CHF BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(±) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by 
HedgeStreet at the time the Binary Contracts are initially issued. For the EUR/USD Binary 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows 

(i) [unchanged] 

(ii) WEEKLY USD/CHF BINARY CONTRACTS, 3:00PM ET 
CLOSE 

(1) Bhwy Hedgelet Conu·act 1: One Contract Vt'ill ha>.•e a Payol:tt Ci'iterion of 
greater thtlfl: Y (m1:1nded to the nearest 0.0025) 0.0150. 

(2) Binary Hedgelet Contmet 2: One Contraet •.vill have a Payout Criterion of 
greater than Y (ro1:1nded to the aeafest 0.0025) 0.0125. 

(3) Biaary Hedgelet Coatraet 3: Oae Coatraet vtill.have a Payout Criterion of 
greater than Y (ro1:1aded to the nearest 0.0025) 0.0100. 

( 4) Biaary Hedgelet Contract 4: One Coatraet •Nill have a Payo1:1t Crite1ion of 
greatel' than Y (ml:lflded to the aearest 0.0025) . 0.0075. 

(5) Biaary Hedgelet Coatract 5: Oae Cofltl·aet vAll have a Payout Ci'iterioe of 
greatel' than Y (ml:lfl:ded to the nearest 0.0025) 0.0050. 

(6) Bieary Hedgelet Contraet 6: One Contraet 'Tv-ill have a Payo1:1t Criterioe of 
greate1· thaa Y (ro1:1eded to the nearest 0.0025) 0.0025. 

(7) Biaary Hedgelet Coatraet 7: One Coatraet will .have a Payout Cfiterioa of 
greater than Y (roueded to the Hearest 0.0025). 

(8) BiHary Hedgelet Coatt:aet 8: One Contract •will have a Payol:tt Criterioll of 
greater than Y (roueded to the nearest 0.0025) + 0.0025. 

(9) Binary Hedgelet Contraet 9: Olle Contraet 'Hill ha:ve a Payout Criterioft of 
greater than Y (roueded to the nearest 0.0025) + 0.0050. 
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(10) Binmy Hedgelet Contraet 10: One Contrast vlillhfp;e a Payout Critel'ion 
of greater than Y (rouiided to the nearest 0.0025) =I= 0.0075. 

( 11) Binary Hedgclet Contract 11 : One Coatraet vlill have a Payout Critel:'ion 
of greater than Y (rounded to the neat·est 0.0025) =I= 0.0100. 

(12) BiHal)' Hedgelet Contraet 12: One Contract .. ,vm have a Payout Criterion 
of greater thaa Y (rounded to the nearest 0.0025) + 0.0125. 

(13) Binary Hedgelet Contract 13: One Contract ·:.rill have a Payout Criterion 
of greater thaa Y (rounded to the nearest 0.0025) + 0.0150. 

(14) In eaeh ease,"¥" eEJ:eals the last USD/CHF price rounded to the nearest 
0.0025 as reported by the SoUl·ee A.geney. 

(1) Binaty Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0175. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Cliterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0150. 

(3) Binaty Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0125. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0100. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0075. 

(6) Bimuy Hedge1et Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0050. 

(7) Binaq Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025)- 0.0025. 

(8) Binat·y Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025). 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest 0.0025) + 0.0025. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0050. 
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(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0075. 

(12) Binary Hedgelet Contract 12: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0100. 

(13) Binruy Hedgelet Contract 13: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0125. 

(14) Binary Hedgelet Contract 14: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0150. 

(15) Binary Hedgelet Contract 15: One Contract will have a Payout Criterion 
of greater than Y (rounded to the nearest 0.0025) + 0.0175. 

(16) In each case, "Y'' equals the last USD/CHF price rounded to the nearest 
0.0025 as repotted by the Source Agency. 

(iii) [unchanged] 

(g)- (o) [unchanged] 

RULE 12.27 GOLD BINARY HEDGELET CONTRACTS 

(a)- (e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will 
be set by HedgeStreet at the time the Binary Contracts are initially issued. For the Gold 
Binary Hedgelet Contract, the Payout Cdteria for the Contracts will be set as follows: 

(ii) [unchanged] 

(iii) WEEKLY GOLD BINARY CONTRACTS, 1:30PM ET CLOSE 

(1) Binary Hedgelet Contract 2.: Ofte Contract vJill have a Payol:lt Cl'iterion of 
gl'eatel' than Y (reooded to the nearest $2..59) $12.50. 

(2) Binary Hedgelet Contract 2.: One Contract will have a Payom Critet"ion of 
greater thaa Y (roooded to the nearest $2.50) $10.00. 

(3) Binary Hedgelet Contract 3: One Contract ·.viii ha:ve a Payout Criterion of 
greater than Y (rounded to the nearest $2.50) $7.50. 

(4) Biawy Hedgelet Contract 4: One Contraet will have a Payout Gritet"ioa of 
greater than Y (rounded to the nearest $2..50) $5.00. 
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(5) Binary Hedgelet Coatraet 5: Oae Coatraet will ha',:re a Payout Criterion of 
greater than Y (l·ouadedto the nearest $2.50) $2.50. 

(6) Binary_Hedgelet Coooaet 6: One Contract ,,vill have a Payout Ct·iterioa of 
greatef:· than Y (roeaded to the nearest $2.50). 

(7) Binary Hedgelet Contract 7: Oae Contract will have a Payoot Criterion of 
greater thaa Y (l'Oeaded to the neafest $2.50) + $2.50. 

(8) Binary Hedgelet Contract 8: One Contraet will have a Payout Criterion of 
greata· than Y (ro:anded to the nearest $2.50) + $5.00. 

(9) Binary Hedgelet Contmet 9: One Contract will have a Payout Criterion of 
greata· thea Y (roeaded to the nearest $2.50) + $7.50. 

(10) BiB:ary Hedgelet Coatraot 9: One Contract v:-ill have a Payout Ct·iterioa of 
greater than Y (roaaded to the nearest $2.50) + $10.00. 

(11) Binary Hedgelet Contract 9: Oae Contmct '.\'-ill have a Payoet Criterioa of 
greater than Y (rounded to the nearest $2.50) + $12.50. 

(12) In eaeh case, "Y" eqeals the last Gold price rounded to the nearest two 
dollars aad fifty coats ($2.50), as reported ey the Soeree Ageney. 

(1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00))- $25.00. 

(2) Binary Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00))- $20.00. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) - $15.00. 

(4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00))- $10.00. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00))- $5.00. 

(6) Binary Hedgelet Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)). 

(7) Binaty Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $5.00. 
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(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $10.00. 

(9) Binary Hedgelet Contract 9: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $15.00. 

(1 0) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $20.00 ... 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest five dollars ($5.00)) + $25.00. 

(12) In each case, "Y" eguals the last Gold price rounded to the nearest five 
dollars ($5.00), as reported by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.31 SILVER BINARY HEDGELET CONTRACTS 

(a) -(e) [unchanged] 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set 
by HedgeStreet at the time the Binary Contracts are initially issued. For the Silver 
Binary Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows: 

(i) [unchanged] 

(ii) WEEKLY SILVER BINARY CONTRACTS, 1:25PM ET CLOSE 

(1) Binat"y Hedgelet Contract 1: One Contt·act vrill have a Pa)"{>tit Critet·ion of 
greate1· than Y (rounded to the nearest ten eents (10)) 50. 

(2) Binary Hedgelet Contract 2: One Contract vrill have a Payotit Criterion of 
greater thaa Y (mended to the nearest ten cents (10)) 40. 

(3) Biaary Hedgelet Coatt·aet 3: One Contract vAll have a Payout Critet·ion of 
greater than Y (rounded to the nearest tea cents (10)) 30. 

( 4) Binary Hedgelet Cenaaet 4: One Contract will have a Payotit Criterion of 
greater than Y (roUflded to the nearest ten cents (10)) 20. 

(5) Binal'y Hedgelet Conaaet 5: One Co:atraet ·Nill have a Payout Critet·iofl of 
greatel' than Y (rounded to the nearest ten cents (10)) 10. 
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(6) Biam'Y Hedgelet Contraet e: ORe Contract will have a Payout Criterion of 
gt·eater than Y (roUH:ded to the nearest ten cea.ts (1 0)). 

(7) Biaafy Hedgelet Coatraet 7: ORe Contraet will have a Payout Criterion of 
greater than Y (rol:lfl<ied to the nearest ten eents (1 0)) + 10. 

(8) BinER')' Hedgelet Contract 8: ORe Contraet will have a Payout CriteriOn of 
greater than Y (rounded to the nearest ten cents (1 0)) =1- 20. 

(9) Binafy Hedgelet Contraet 9: One Contraet will have a Payout Ct'i-terion of 
greatet· tHan Y (rol:laded to the nearest ten cents (10)) =1- 30. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
gt·eater thaa Y (l'Ounded te the nearest ten cents (1 0)) =I= 40. 

(11) Binafy Hedgelet Conu·aet 11: ORe Contraet ·.vill have a Payottt Criterion of 
greatet· thaa Y (rounded to the neat'est teH eeffis (10)) =1- 50. 

(12) In each ease, "X" equals the last 8ih~1' Price roooded to the aearest ten 
cents (10), as reported by tfie Source Ageney. 

{1) Binary Hedgelet Contract 1: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) - 100 cents. 

(2) Binru.y Hedgelet Contract 2: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) - 80 cents. 

(3) Binary Hedgelet Contract 3: One Contract will have a Payout Criterion of 
greater than Y (rounded to the neru.·est twenty cents (20)) - 60 cents. 

( 4) Binary Hedgelet Contract 4: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) - 40 cents. 

(5) Binary Hedgelet Contract 5: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) - 20 cents. 

( 6) Binary Hedge let Contract 6: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)). . 

(7) Binaty Hedgelet Contract 7: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) + 20 cents. 

(8) Binary Hedgelet Contract 8: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) + 40 cents. 
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(9) Binary Hedgelet Contract 9: One Contract will have a Payout Critedon of 
greater than Y (rounded to the nearest twenty cents (20)) + 60 cents. 

(10) Binary Hedgelet Contract 10: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) + 80 cents. 

(11) Binary Hedgelet Contract 11: One Contract will have a Payout Criterion of 
greater than Y (rounded to the nearest twenty cents (20)) + 100 cents. 

(12) In each case, "X" equals the last Silver Price rounded to the nearest twenty 
cents (20), as repmted by the Source Agency. 

(iii) [unchanged] 

(g) - ( o) [unchanged] 

RULE 12.32 -RULE 12.7 4 [unchanged] 

[the remainder of this page is intended to be blank] 
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