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February 14, 2008

Mr. David A. Stawick

Secretary of the Commission

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21* Street, NW

Washington, DC 20581

Re: Amendment to Cotton No. 2 Rule 10.08(c) -
Submission Pursuant to Section 5c(c)(1) of the Act and Regulation 40.4(b)

"Dear Mr. Stawick:

Pursuant to Section Sc(c)(1) of the Commodity Exchange Act, as amended, and
Commission Regulation 40.4(b), ICE Futures U.S., Inc. (“Exchange”) submits, by written
certification, an amendment to Cotton No. 2 Rule 10.08(c), attached as Exhibit A.

Rule 10.08(c) provides that, when the Cotton No. 2 futures contract trades at prices at or
above 95.00, the minimum price fluctuation shall be five points per pound rather than one point
per pound. The purpose of the provision was to maintain orderly trading on the floor. On March
1*, Cotton No. 2 futures contracts will no longer be trading on the floor making the provision
unnecessary.

The Exchange deems the amendment to be a non-material change pursuant to
Commission Regulation 40.4(b)(4) as the minimum price fluctuation of Cotton No. 2 futures
when trading at or above 95.00 will be reduced from five points to one point per pound (which is
the standard minimum price fluctuation).

The Exchange certifies that the amendment complies with the requirements of the
Commodity Exchange Act and the rules and regulations promulgated thereunder. The
procedures will become effective on March 1, 2008. '

The amendments were adopted by the Exchange’s Board of Directors on February 13,
2008. No substantive opposing views were expressed by members or others with respect to the
amendments.



(In the text of the amendments below, additions are underlined and deletions are bracketed and
lined out.)

Rule 10.08. Quotation Basis

EXHIBIT A



