
true EX 
162 5111 Avenue. Suite 902 
New York, New York I 001 0 
( 646) 786-8520 

February 3, 2014 

Via E-Mail: submissions@cftc.gov 

Ms. Melissa Jurgens 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

RE: trueEX Rule Amendment Self-Certification of Certain Rules Related to 
Sponsored Access (trueEX LLC submission #2014-01). 

Dear Ms. Jurgens: 

Pursuant to Commodity Futures Trading Commission ("CFTC") Regulation 40.6(a), trueEX 
LLC ("trueEX" or the "Exchange") self-certifies the Exchange Rules and related definitions 
regarding Sponsored Access. Amended Table of Rule book Amendments and Revisions and 
Rule 316 and related rulebook revisions are attached as Exhibit I. Sponsored Access 
Customer Agreement and End User License Agreement are attached as Exhibit 2. true EX is 
seeking confidential treatment of Exhibit 2 and asks that the CFTC take appropriate steps 
to keep it confidential and restrict its distribution. 

The primary rulebook amendment is Rule 316, which details the requirements for 
Sponsored Access. This required the addition of or amendment of certain definitions, the 
removal of references to Participant, or the insertion of reference to Sponsored Access 
Customer, Sponsoring Participant and other related terms. All such changes are referred to 
as 'conforming amendments' in the chart below. 

Summar~ of Amendments 
trueEX Rule Nature of Amendment 

e Cover Page- Removal of redundant disclaimer language Drafting Clarification 

(included in Rule 301) 

• Updated Table of Amendments/Revisions to Rulebook-
reflecting changes below 

• Rule 101- amended definitions of the terms: Conforming 
0 Affected Person amendments 
0 Authorized Representative 
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0 Authorized Trader Conforming 
0 Firm ID amendments 
0 Iceberg 
0 Participant 
0 Participant Documentation 
0 Subject Person 
0 Supervised Person 

Inserted Definitions of the terms: 
0 Participant Agreement 
0 Sponsored Access Customer 
0 Sponsored Designation 
0 Sponsoring Participant 
0 Trading Access 

• Rule 102(h)- Added Rule to define the rules of construction Conforming 
in relevant chapters that pertain to the terms Participant and amendment 
Sponsored Access Customer, and Trading Privileges and 
Trading Access. 

• Rule 207,210,218- insertion of reference to Sponsored Conforming 
Access Customer amendment 

• Rule 301- Amendment to Jurisdiction language Drafting Clarification 

• Rule 302(a)- insertion of reference to Sponsoring Conforming 
Participant amendment 

• Rule 303(d)- insertion of reference to Trading Access, Conforming 
Sponsored Access amendments 

• Rule 303(e) ·deleted 

• Rule 306(c)- correction oftypos and deletion of redundant Conforming 
jurisdiction requirement amendment 

• Rule 309, 310, 314- insertion of reference to Sponsored Conforming 
Access Customer amendment .. Rule 316 -Amended rule to describe the requirements of SEF and DCM Core 
Sponsored Access. Principle 2, DCM Corp 

Principle 11 and CFTC 
Regulations 
37.202,38.151, and 
38.607 

• Rule 809- Amended rule to clarify applicability to trades Conforming 
executed by an intermediary amendment and 

drafting clarification 

• RulE 1001(u), 1002(f) Drafting Clarification 

Each rule amendment summarized above is detailed in Exhibit 1 attached to this letter. 
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The Exchange certifies that Rule 316 and related amendments comply with the 
requirements of the Commodity Exchange Act and the rules and regulations promulgated 
thereunder, including, but not limited to SEF and DCM Core Principle 2, DCM Corp Principle 
11 and CFTC Regulations 37.202,38.151, and 38.607. 

There were no substantive opposing views expressed by Board or committee 
members, members of the Exchange, or market participants that were not incorporated 
into the amended rules and related definitions. The Exchange certifies that this notice has 
been concurrently posted on the Exchange's Website at http://www.trueex.comjrules
and-notices. All rule amendments in Exhibit 1 and agreements in Exhibit 2 will become 
effective on February 19, 2014. 

If you have questions regarding this notice, please contact me at (312) 320-8934 or 
by email at fran@trueex.com. 

Sincerely, 

$~/(;,~ 
Fran Kenck 
Chief Regulatory Officer /Chief Compliance Officer 

cc: dmosubmissions@cftc.gov 
submissions@cftc.gov 



EXHIBIT 1 

RULEBOOK AMENDMENTS 



Amendments/Revisions to Rulebook 

RULE 101. Definitions 

......o...:=..::...:..::=--=-P-=-e"-"rs=o=n'-" means a Person whose Trading Privileges or -'-'~''·:~''·''"'--'-·'~'·=.•:=."'·'-·'·'~'~~ 
=,,~~-_,_=,.._'",,___ ~-)L_. status as a ParticipanCJJr_S p~JI1S()l'C5_L,L\_c~c:~;_~;_CJ1Stomc~:, Authorized Trader, 
Authorized Broker, or Clearing Firm is denied, revoked or conditioned by the Exchange. 

v 



"Authorized Representative" means any natural person who is an employee of a 
Participant-Hi'" Clearing Firm QL_.')po11'iQI~U\c('~~-'i~;_C'ustQlDCt\ jl5_JUJJ!Ut:ill!~authorized l~l1:nt--LQ 
r~~jlj'C:')(;DJ ~l_lljlParticipant-HF, Clearing Firm tn--1'1-'l">l"P-C:f-'HI--' 

in Exchange matters pursuant to Rule 310. 

"Authorized Trader" means a person who is either or is an agent of 
a Participant ~JL--''iJ">Uilsored Access Customer, as <)JllllL<;ablc, and who is authorized to utilize the 
Exchange to place and execute on behalf of such Participant 
or such Sponsored Access Customer. 

---"'-=~ID""'-" means a unique ID assigned to a Participant or lo n SpotLSorqL___j\cccss 
used in accessing the Platform by such Participant.--- or such SpOJ1'iOI'cd 

"Order Qualifiers" means the following Order qualifiers supported by the DCM Trading 
System, which may only be used during Trading Hours: 

ill "Iceberg", in reference to an Order, means that such Order shall be divided into a 
displayed portion and a reserve portion. An Iceberg Order shall be divided between 
the displayed portion and the reserve portion in accordance with a fixed display size 
designated by the Iceberg Order. Only the displayed portion of an Iceberg Order shall 
be visible--+tH-li<hS- h>r lnHI<o+~lfHg-'""" When a displayed 
portion is fully matched, any remaining reserve portion shall be re-divided into a 
displayed portion and reserve portion. The reserve pot1ion of an Iceberg Order shall 
not be displayed nor will any indicator be contained in the market data stream to 
expose its presence. 

"Participant" means a person with Tradingj>_r_Lylly_g__es that is authorized HRcl-et'---aHhv_jl_l_i': 

Exchange j.qH'-1~"--'-ffH!\~HHIJJlder a Participm11 Agreement---- A 
reference to a Participant includes any natural person who is either employed by or is an agent 
of such Participant (including, but not limited to an Authorized Trader, an Authorized Broker or 
any other Supervised Person of such Participant), or any person who is authorized to access or 
utilize the F><&lHHH,-';''tlntfo_l'_l1_l pursuant to authority granted by a Participant. Subject to applicable 
law, a Participant may trade for its own proprietary account or on behalf of a Customer. 

"Participant Documentation" means the agreements (together with any applicable 
schedules, exhibits or appendices thereto required by the Exchange) in form and substance 
acceptable to the Exchange, that are required to be executed and delivered to the Exchange 
before a Person may access the Platform, including, but not limited to applicable l=75<e+1fl-H+'*' 



f!-rrft-i e-ittRl-iHHP art i c i pa 11 t Agreemen t7-&n-)"--Bf'ifHBHhiB-C-;{0ltfi-lii:,41tH~rh3&, C I earing Firm agreement 
and Firm ID Request Form, as applicable. 

"Subject Person" means any Clearing Firm, ParticipantLS_J2ill1'i(ll:l·d /\cf:~:.L;s C 'usLom_c_r or 
Supervised Person 

"Supervised Person" means, (a) with respect to a Participant, any Authorized Trader, 
director, officer, employee or agent of such Participant as the case may be and (b) with respect to 
a Clearing Firm, any director, officer, employee or agent of such Clearing Firm, (c) wi l)Lr.t:_c;_pecl 
to Sponsored Access Customer anv AuU1orizcd Trader. <Jn};_cJircctQ.LQ-" orrtcc_r_ol' such Sponsored 

RULE 102. Rules of Construction The following rules of construction shall apply to the 
Rules: 

RULE 207. Exchange Access Committee 

(a) The Exchange Access Committee of the Board shall consist of three Directors 
appointed from time to time by the Board, two of which shall be Public Directors. 

(b) The Exchange Access Committee shall have authority and responsibility to: 



(i) Determine the standards and requirements for initial and continuing 
Participant,_ SpQnsol·ccLAcccss C~i,<;1omcr and Clearing Firm eligibility; 

RULE 210. Chief Regulatory Officer 

(d) The Chief Regulatory Officer shall have the authority to inspect the books and 
records of all Participants and ~;ponsored Access (~u.?JQ!Jlt:rs in connection with their Exchange 
Activity and the authority to require any such entity to appear before him or her and produce its 
books and records and answer questions regarding alleged violations of Rules, at the time, place 
and in the manner it designates. The Chief Regulatory Officer may also delegate such authority 
to staff of the Exchange Regulation Department. 

RULE 218. Information-Sharing Agreements 

(a) The Exchange may enter into information-sharing agreements or other 
arrangements or procedures to coordinate surveillance with other markets on which financial 
instruments related to the Contracts trade. As part of any information-sharing agreements or 
other arrangements or procedures adopted pursuant to this Rule, the Exchange may: 

(i) provide market surveillance reports to other markets; 

(ii) share information and documents concerning current and former 
Participants QLS!2<21:L~orcci_A~£~S.SJ'u.0JlltD~I2With other markets; 

(iii) share information and documents concerning ongoing and completed 
Investigations with other markets; or 

(iv) require its current or former Participants ~~t'-'c..c'""''-'--"'-"'--'-"'"-=cc."'--~--·'-=-"-'-'·•=-"' 
to provide information and documents to the Exchange at the request of other markets 
with which the Exchange has an information-sharing agreement or other arrangements or 
procedures. 

(b) The Exchange may enter into any arrangement with any Person or body 
(including the CFTC, the NF A, any Self-Regulatory Organization, any exchange, market, or 
clearing organization, or foreign regulatory authority) if the Exchange considers such 
arrangement to be in furtherance of the Exchange's purpose or duties under the Rules or any law 
or regulation. 

(c) The Exchange may disclose to any Person or entity information concerning or 
associated with a Participant,_5ponsored A~~_t;::;s ( '!J51Q!I1£l: or other Person that the Exchange 
believes is necessary and appropriate in exercising a legal or regulatory function, whether or not 
a formal arrangement governing the disclosure exists or a request for information was made and 
notwithstanding anything to the contrary in Rule 216. 



CHAPTER3 
ttC~].; ~i;~~ 1:.!c~ .. JJ1~.-~T RADIN G -ri ... I-1·LI-hf'rh-!hi~'.!~)~J:~.1 .. !:_~~--~:SJI! 

RULE 301. Jurisdiction; Applicability of Rules 

RULE 302. Participants 

(a) Each Participant shall have the right to access electronically the Platform, 
including the right to place Orders for each of its Proprietary Accounts and Customer accounts 
provided that such Participant is eligible for and has applied and received Trading Privileges. 1~ 

RULE 303. Authorized Traders and Authorized Brokers 

(d) References to Trading Privileges, !'al'lit'f}l(ji_IL~Orders, and Knowledge: For 
purposes of any reference to E-H-the Trading Privileges of a Participant 
shall also be deemed to refer ~u;lillJ2 /\<&~ss \l[lL2ponsQLCQ i\ccc0ii.l·uslon}c,r__and apply to 



the exercise of Trading Privileges any of ~tK~H4iB-ip&ttt.:,<ihc <mnlicablc 
Supervised Persons,_a Participant submitting or receiving Orders, bids, offers or message traffic 
into or from the Platform or engaging in transactions in Contracts on the Platform, shall be 
deemed to also refer and apply to any such actions engaged in by any of such Participant's 
Supervised Persons and; the knowledge of, or matters known to, any Participant shall be deemed 
to also refer to and include the knowledge of, or matters known to, its Supervised Persons. 

t~~}_ __ List of Authorized Traders and Authorized Brokers: The Exchange will maintain a 
list of all (+}--designated Authorized Traders and Authorized Brokers-t'<-lF-'''*K4t- FHF++B+HiH'H. 

RULE 306. Applications 

shall: 
(c) Applications for Participants: Each Person applying to become a Participant 

(i) 
Exchange; 

enter into Agreement with the 

(ii) be a Clearing House member who is eligible to clear the Contract(s) that 
such Person will execute on the Exchange at such Clearing House, or establish a clearing 
relationship with a Clearing Firm; 

(iii) ensure that the documentation required under Rule 304 has been received 
by the Exchange;JIIltl 

(iv) if such Pmticipant is organized or located outside of the United States, 
enter into a written agreement acceptable to the Exchange appointing a third pmty as its 
U.S. agent for service of process for purposes of CFTC Regulation § 15.05, and shall 
provide the Exchange with a copy of the agreement;--t+H4-" 

RULE 309. Dues, Assessments and Fees 

(a) The Exchange shall have the authority to set the amounts and times of payment 
for any dues, assessments or fees (including Platform fees, clearing fees, brokerage and any 
transaction surcharges) to be paid by Participants,_1r 

(b) Each Participant to pay such 
dues, assessments, and fees as are published by the Exchange on the Web Site. Each Participant 



due. 

(c) If a Participant fails to pay when due any dues, assessments or fees levied on such 
Participant by the Exchange, and such payment obligation remains unsatisfied for thirty days 
after its due date, the Exchange may suspend, revoke, limit, condition, restrict or qualify the 
Participant's Trading Privileges or ability to otherwise access the Platform as it deems necessary 
or appropriate. 

RULE 310. Authorized Representatives 

(a) Each Clearing Firm und, Participant QL~=imliJSll~d ;\c·,·c~;;_,:; __ (~ti_sluiJl(;_[_shall 
designate one or more Authorized Representative who will represent such Clearing Firm-Hr~ 
Participant-- as the case may be, before the Exchange and its 
committees and receive notices on behalf oftl10 such Clearing Firm or Participant, as the case 
may be. 

(b) The Authorized Representative shall be empowered by the Clearing Firm-m~ 
Participant_(_)I_ SnmJsorcd i\cc_c:,?_0_ Cusl_Qtllir, as the case may be, to act on its behalf and the 
Exchange shall be entitled to rely on the actions of the Authorized Representative as binding on 
such Clearing Firm-(-H, Patiicipant_~lr Sponsorcd_/}_(_:ccss ( 'uslon1z;_r, as the case may be. 

(c) Each Clearing Firm--HntL_ Participant shall provide 
the Exchange with current contact and other requested information for each of its Authorized 
Representatives so that the Exchange is able to immediately contact the Authorized 
Representatives. 

RULE 314. Description of Status 

Each Participant<wilJillons,_)_l'(;_cLAscc~~;_£:u;J(ill19J shall ensure that the form, content and 
context of any description of the status of such Patiicipant 
r~;~-;_peetively, on the Exchange to \ccU'SH-lj11e-t'cf<lJD'_l:",~1 

not misrepresent, the capacity of such Participant 
on the Exchange under the Rules or the registration of such r:learing--f~iHH-+lF-Participant or 
---'---~-~-"---'--=---~~~'---='-'"---'--'"---=' if any, under the CEA, or under any other Applicable Law. 



Sponsored Designation. _the Exclwne:e ~ wlll 
·='"'-'-'~'-'-~"'~'.L'J;o_:.~·'-''~=~~...::-'-""'~.c"''-'·''~~--""4~"'""'-'-.2'-"'-'---'-=== Customer. ·' S po 11 so red Des i e:na t i un ·• iJJ 

tiL __ J;u.qLJ>~· rs~21L_b:;1s d c l i v c IJ.'_U.Q~JL1_e_ L: x c h mws~~ll£JC lev n n t n 11 n c>;_(c_) I'_J!H~r 
jd\2lll.ifyLng <LParticipant Hl'-<l·tbaL.filll_ scryr.; '10 

Sponsol'ine Par!iclJiall( ol'Customer+>~~ 

(iii) conlln.D.ution by the Ex~;lmugc !hal all I'CtJUC0tcd __ informntion has hl,'(2Il 
cs~~_~.:~ived bv the l:xcballl~e <llld is .·,uch iiJfi.)rmation is satisf'aclor;L_ilLE)I'Ill and suhstanc~. 

~~-----~~~=~~~-~~~~~~-=~-1'-~-~=c.C~~-~c=-~-~C.CC~~~C~~~~~CCC~~~~c.:~.~C~~l~~ may 
e~sPt~ssnLJillYJjll!f'_LlLtJl!f:iLJll::lL!h c J.:x,tJFmgc;_~lJ.~Jl_fncL.lbt::.J)'illliDJL f\ c c c ss J:Jl'Jt,'UlliJ'.<ltcJll<~ 

b Lll1ll'•'1<J Lug_\yrit 

I~·mJ.DilllmJ_J~~~ull?,'iL N 0 t\.\'ltll.~d.il ncUJHLJ US~2I9J,!2lug,_J!~..:'IJ2Qil§~ll1JL I) a l'l i c i l)nJJl 
s.lln LLr~: 1 m.Lii:LLcs l]iH1 s ilii<LJt2J: '1 U.w~li v i lLQLll.\cS m)~IJ~QC0.1 f\ c c c.:.ssrlL~l<liJJ~ Ul!DLJJ_(:~: urs _!}:;: 
means o[JradilH~ i\c1~ess pri(__lL(O the r(:ccipl ol· a Tt;JJ1liJJ.Hli~un Request in rcSJ]<~.t:::L0[ such 
~;Q0llSQI~~~~ t\cct")>; ( 'ushllll.t'(.J2.L the Exchang_c_~th211L_~_oi1S(ll'i 11!1 Part iciJlilllL~_!lpon 

Qt:gnni1ation in ~(]_l}}_i~lllr.~v~~';Jjgation. auJiL cxnmlDn . .Uon or proccedJtlg 
reI a led d i recti y,-ftRcl-\L~l+'El~-t lleylKc~HJH€-fl-PftF~i0ii~HI1! .. .;-'f-t~lc;e---l_,;ffimttg€-iHt !'s-tmn H+r-R-+rle 



or Sponsored Access Customer b\ Exchange. 

RULE 809. Clearing Acceptance 

(a) 
{'J.+'i-I+H+h-'Fs--\->F-<."f.hd-1-( -lt> "~nh:r 

!litFl-t8f*t+tt;'\I\_LP~t:C'i01~1 ~illitJ:JtiD_g _ _QI_-___e>-;cv_tJlUll'.__ilJnm'>acliPn on or subject (() the f\ules d_t_l:u=_ 
as the case may be, must have clearing 

arrangements in place with a Clearing Firm that apply to such Transactions. 

(b) Until such time as Clearing Firm or Exchange suspends or terminates the ability 
of to enter into Transactions on the Platform as 
described in paragraph (c) below, each Clearing Firm that has been designated by IT--l-"fl-R-f8+17fH-H--HP 

as applicable, on the Platform as the Clearing Firm through which a 
Transaction is intended to be cleared shall accept for clearing all Transactions that satisfY the 
risk controls set by the Clearing Firm pursuant to the clearing arrangements between Clearing 
Firm and such as of the time such Transaction was 
executed. 

(c) A Clearing Firm or the Exchange may at any time tmxli 

or risk controls £illY l set on the Platform by utilizing the 



Platform interface to the applicable &4ti+tgsrisk _gQ)ltroh within 
the Platform. Such will be effective upon 
receipt by the Exchange's server of the electronic message generated by such change and the 
Exchange will send an electronic message to Clearing Firm, confirming that such amr:ml!n~nt 
~~_c;JJLL21LlllZEL(Jj'SUSpension fH'--fHHEli!i,,ation-is effective, as soon as technologically practicable. 

RULE 1001. Fixed for Floating Interest Rate Swap Contracts 

(u) Clearing House. CME or LCH. Choice of Clearing House is determined at the 
time of order entryar+d -~~;-ba~BEl-HH-<tHrtli ltEillctnn-nJ'-'2il&tl-14ll'l+E'iilfH+il-s G!Bitfing-!:ir+Bc-, 

RULE 1002. Standard Coupon & Standard Maturity (SCSM™) Interest Rate Swap 
Contracts 

(f) Clearing House. CME or LCH. Choice of Clearing House is determined at the 
time of order en try -+l+ltl-i.;:;-lHlscd--Btt-liHtt+i+1814-i<-HH'f-ettd~-Pt~~t:'ttfli~;-f;.k'll1+~Hg-!=-f+'n1c. See Sc h ed u I e 
1 002 for Clearing House availability on the Platform 
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February 3, 2014 

Via E-Mail: FOIAsubmissions@cftc.gov 

Assistant Secretary of the Commission for FOIA Matters 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re: FOIA Confidential Treatment Request: Petition Pursuant to Regulation 145.9(d) 

To Whom It May Concern: 

On this date, trueEX LLC ("trueEX") submitted by e-mail to submissions@cftc.gov, 
dmosubmissions@cftc.gov, and to Roger Smith and Alexis Haii-Bugg of the Commission the 
documents listed below (collectively, "Confidential Material") for self-certification: 

1. Sponsored Access Customer Agreement and End User License Agreement 

By this petition, trueEX requests confidential treatment pursuant to Section 145.9(d) of the 
Commission's regulations of the Confidential Material. 

Pursuant to Sections 8(a) of the Act, and Commission Regulation § 145.9(d), trueEX requests 
confidential treatment of the Confidential Material on the grounds that disclosure of such 
materials would reveal trade secrets of trueEX and/or reveal confidential commercial 
information of trueEX. The Confidential Material is proprietary to trueEX and contains highly 
sensitive and confidential business and technology information; in addition to violating trueEX's 

proprietary rights, the disclosure of the Confidential Material would grant competitors an unfair 
competitive advantage and/or compromise the competitive advantages possessed by trueEX. 
Accordingly, trueEX has asked the recipients of submissions@cftc.gov and 
dmosumbissions@cftc.gov to take appropriate steps to keep the Confidential Material 
submitted to them confidential and to restrict the re-distribution of the Confidential Material. 

Pursuant to Commission Regulation§ 145.9(d)(5), trueEX hereby requests that the Confidential 
Material be afforded confidential treatment in perpetuity. 
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trueEX requests that the Commission notify the undersigned immediately after receiving any 
FOIA request, any court order, subpoena, or summons seeking to access the Confidential 
Material in whole or in part. trueEX further requests notification (through the undersigned} in 
the event that the Commission intends to disclose the Confidential Materials in whole or in part 
to Congress or to any other governmental agency or unit pursuant to Section 8 of the CEA. 
trueEX does not waive its notification rights under Section 8(f} of the CEA with respect to any 
subpoena or summons with respect to the Confidential Materials in whole or in part. 

Should you have any questions regarding the above, please do not hesitate to contact me by 
telephone at {312} 320-8934 or by email at fran@trueex.com. 

Sincerely, 

flit~ ku~k_ 
Fran l<enck 
Chief Regulatory Officer 

cc: submissions@cftc.gov 
dmosubmission@cftc.gov 


