
A CME/Chicaga Board of Trade Company 

January 30, 2009 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21 51 Street, N.W. 
Washington, D.C. 20581 

RE: 

Dear Mr. Stawick: 

CME Rule 8F05. ("Substitution") 
CME Submission No. 09-013 
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Chicago Mercantile Exchange Inc. ("CME") hereby notifies the Commission that it has approved an 
amendment to CME Rule 8F05. in which an Over-the-Counter Derivative that is submitted on a 
business date after its initial execution date, as well as transactions that are "dated," shall be 
guaranteed by the Clearing House once accepted by the Clearing House. These transactions will only 
be accepted when the performance bond, payment of initial settlement of mark-to market and other 
applicable Over-the-Counter cash flows are confirmed with the applicable settlement banks. 

The rule change is attached with the additions underscored and deletions overstruck. 

CME certifies that this change complies with the Commodity Exchange Act and regulations thereunder. 

If you have any questions regarding this matter, please call me at (312) 648-5422. 

Sincerely, 

IS/ Stephen M. Szarmack 
Director and Associate General Counsel 

SMS/7355 



8F05. SUBSTITUTION 

An OTC Derivative that is t?.2.tll __ executed and submitted to the Clearing House Q!l.tL•£: .. 0.\!frent Q_l,J_??.!.!.!fL~ 
(j<J.t_c:;_ i-l~_greva;! i n_g_..l!"'].§_~--~d .2!.~ceL_i!ncl_in accordance with the rules governing such transaction shall be 
::o~;Gep.6ljquar~~ltE?.~.Q by the Clearing House once_g£_~~Qte<;_!_£L1t.~ fearlng _ _ijQ_~-:9- An OT~ ... O~[L'{.i;l~lve 
1~.!.:~.L ~3 sub:nitte_g __ lQj_be Cle;:> rin.g Ho~:!.~f~ _ _Qn a busm.es_ll __ <j_~te after it§..._[Djti aJ..gxe~ution da\~...._9!..9.!.! .. O'f'C 
Ps_::iva ttv~__lLl__<!i_ is s)(ecuted__Qutsi_gg_of Qrevailii1,U§_rkeL_pnce~,.-~Q.Q___1_!'_1_§!f_COf' jar!.~~-- wi\_h the rule_?._ 
·ggyr-nJiQ9 :s.qGJJt:¥\sac@il .. . ~~JJl:i.ll..t?e ·guai'arite·e~f§Y.:Jhe Cle~f.ing .. Hqij_i~ __ .fl t the .t0iie .. .R.siYD.l~I.lJ_Qf_lmti0.l 
~-~~-ttjQr_!_l~"~'-1LQL_-;la~~J.'2 ... .G"l§[te t"·-performar~<;:-~J?.9_n_g and any _9Jb.~.C..E.P. .. I?Iicabie initiai__Q_I!:=; __ s;_~~h fLq_~vs__fo r: 
::;_IJ_:.;.tL.~-:!._TC DerLv_~t:v~,_jQ ___ accord§mc_;~ with U~Q!OC_~_Q_ur~---~et jg_rth in fSul?. ... ~.:L~L 1s confi[nted ___ i_~L_tb~ 
<:5gpr,Q.oriate..§§_~t:~r.!lsti.li bank fq.r._botb_QJC ~leari!J.~-LM~:J.l be_r_L The Clearing House shall substitute itself 
as the counterparty to each party to the original transaction at Jl'~ .. J}.rns __ of guaranteq. The OTC 
Clearing Member shall be ~e-s-f*}~le---if:H.l.-1e-G-i-eali-Rg N-0-u-&e--f&F-f.le-l'te+lna-nc-e--ef.- ff1·8-contce~&l_ dee!ll_~_g 
~J~_Q?D_y __ l_QJl!e transact1on whether executed by that Clearing Member or by an authorized customer of 
that G~~_learing m_Member. After that substitution, there shall be two equal and offsetting over-the
counter transactions as follows: one between the buyer and the Clearing House, as seller; and an 
equal and offsetting transaction between the Clearing House and the seller. 


