
EXHIBIT D-1 
Organizational Structure 

INFX SEF is a Delaware corporation. It is a wholly-owned subsidiary of Integral Development Corp. 

 

 

Integral Development 
Corp. (IDC) 

INFX SEF, Inc. 
100% owned by IDC 

INFX SDR, Inc. 
100% owned by IDC 

INFX Brokerage LLC 
100% owned by IDC 

INFX II, LLC 
majority owned by IDC 
Harpal Sandhu & Viral 
Tolat own less than 1% 

Integral Development 
Corp. (Europe) Ltd. 
100% owned by IDC 

Integral Japan K.K. 
100% owned by IDC 

Integral Software 
(Singapore) PTE Ltd. 
100% owned by IDC 

Integral India Software 
Development Centre 

Private Limited 
100% owned by IDC 

Blackwing Ltd. 
100% owned by IDC 


