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MEMORANDUM OF UNDERSTANDING CONCERNING COOPERATION
AND THE EXCHANGE OF INFORMATION RELATED TO THE SUPERVISION

OF CROSS-BORDER CLEARING ORGANIZATIONS

In v1ew of the g10wmg globahzatlon of the wmld s financial markets and the increase in cross-
bordef oper: -ations and activities 6f 1egulated entities, the United States Commod1ty Futures Trading
Commission and the Reserve Bank of Australia‘and Australian Securities and Investments
Commission (collectlvely, the “Authorities”) have reached this Memoxandum of Understanding
(“MOU”) regar dmg ¢ooper ation and the exchange of 1nf01mat10n in the's supewmon and oversight
of clearing organizations that operaté on a cross-border basis in both the Um’ted States and
Australia. The Authorities express, through this MOU, their willifigness to’ cooperate with each
other in the interest of fulfilling their respective regulatory mandates.

ARTICLE ONE: DEFINITIONS

For pufposes of this MOU:

1.

“Authority” means:

In the United Statels. the Commodity Futurés Trading Cbmmiésioﬁ (“CFTC”); and

b. In Australia, the Reserve Bank of Australia (“RBA”) or the Australian Securities and

Investments Commission (“ASIC”) (individually, an “Austlahan Authouty and
together referred to as the “Austrahan Authorities™).

“Requesting Authority” means the Authority making a request under this MOU.
“Requested Authority” means:

a. The Australian Authority to which a request is made under this MOU, where the
Requesting Authority is the CFTC; or ' ’

b. The CFTC, where the Reguesting A‘uthority is an Australian Authority:

“Laws and Regula‘uons means the C01mnod1ty Fxchange Act (“CEA”) Dodd-Frank
Wall Street Reform and Consumer Prétection Act, CETC regulations, and other

applicable legal or regulatory requirements in the United States, and the Corporations

Act 2001 (Cth) (“CA™), Aiistralian Securities and Investments Cb'm’mi‘sbion Act 2001,
Reserve Bank Act 1959, ASIC rules, RBA instruments and 1egulat10ns and other
applicable legal or 1egulat01y requnements in Austlaha

“Pérfson” means a natural person, unincorporated association, partnership, trust,
investment company, or corporation, and may be a Clearing Member, Clearing

Participant, or Covered Clearing Organization.

“Covered Clearing Organization” means a central counterparty organized in either the

~ United States or Australia that satisfies both of the following criteria: |



a. A derivatives clearing organization (“DCO”) that is, or that has applied to be,
‘registered as such or that has been gr anted, or that has apphed for ah exemption
from reglstl ation undeér the CEA; and o « 3

3 8
. .applied to be, hcensed or exempted from the hcenslng requlrements unde1 the CA
and that serves or w1ll serve as a cent1 al counterpalty
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7. “Clearmg Membe1 means a member of a Coveled Cleanng 01 ganlzatlon that also
serves as.an 1nte1 medlaly through Wthh mar ket partlelpants access the Covered
' Cleanng Or gamzatlon s sewrces

8. “Clearing Participant“ means a participant of a Covered Clearing 'Organization that does
not serve as an intermediary, but trades and clears only for its own account as principal.

9. “Books and Records” means documents, electronic rnedfa and books and records within
the possession, custody, and control of, and other information about a Covered Clearing
Organization.

10. “Emergency Situation” means the occurrence of an event that could materially impair
- the financial-or’ operational condition of a'Covered Clearing Organization.

- 11-.-“On Srte V1s1t” means any regulatory v151t as desc11bed in Article Five to the premises of
a Covered Clearing Organization for the purposes of ongoing supervision and oversight
including the inspection of Books and Records.

12. “Local Authority” means the Authority in whose jun'schction a Covered Clearing
Organization that is the subject of an On-Site Visit is physically located.

13. “Visititig Authority” means the An’[I_’lc_)jr‘itf/_f conducting an On-Site Visit.

14. “Governmenta] Entity or Third Authority” means: -

. . a. TheU.S. Depaltment of the Treasury or the U.S. Board of (Jovemors of the Federal
it Reser ve Systert, if the Requestrng Authm 1ty is the CEFTC:™

g ~b, The Austrahan Depaltment of the Tleasuly or the Australian Pmdentlal Regulation
Authority, if the Requesting Authonty is the. RBA or-ASIC;

“re Aily Minister assighed 1espon81b1hty f01 ASIC’S functlons 1f the Requestmg
Authority is the ASIC; and’ *

d. Any Minister assigned respongibility for RBA’s functions, if the Requesting
_ Authority is the RBA
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ARTICLE TWO: GENERAL PROVISIONS

15. This MOU is a statement of intent to consult coopel ate, and exchange 1nf01 mation in
connection with each of the Authorities’ respective functions relating to Covered



Clearing Organizations. The cooperation and information sharing arrangements under
this MOU will be interpreted and implemented in a manner-and to the extent that is
permitted by, and consistent with, the laws and requirements that govern each Authority.
With respect to cooperation pursuant to this MOU, at the date this arrangement is
executed, each Authority believes that no domestic secrecy or blocking laws or
regulations should prevent it from providing assistance to any other Authority. The

-Authorities anticipate that cooperation primarily will be achieved through ongoing

- . informal consultations, supplemented as needed by more formal cooperation. The

16.

L

provisions of this MOU are intended to support both informal consultations:and formal
cooperation, as well as to fac111tate the written exchange of non- pubhc 1nformat10n in
accordance with applicable laws.

This MOU does not create any legally binding obligations, confér any rights, or modify
or supersede domestic laws or regulations. This MOU’does not corifér upon any Person
the right or ability directly or indirectly to obtain, suppress, or exclude any information
or to challenge the execution of a request for assistance under this MOU.

This MOU is not 1ntended to limit or condltlon the d1sc1 etlon of an Authonty in any way
in the discharge of its regulatory 1espon51b1ht1es 01 to prejudlce the 1nd1v1dual
responsibilities or autonomy of any Authority. This MOU does not limit an Authority to
taking solely those measures described herein in fulfillment of its supervisory functions
or pr eclude Authorities from sharing mformatlon or documents with respect to Persons
that are not Covered Clearing Organizations, Cleanng Members or Cleanng Participants
but may be subject to regulatory requirements in the United States and in Australia. In

particulaf, this MOU- does not affect any right of any Authority to communicate with,

18,
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conduct an On-Site Visit of, or obtain information or documents from any Person subject
to its jun'sdiction that is physically located in the tem'tor.y of another Authority.

This MOU is 1ntended to complement but does not alte1 except whele exphc1tly noted,
the following ex1st1ng arr angements g

a. The Memorandum of Understandmg between the Commodzty Futw ‘es Trading
Commission and the Australian Securities Commission Concerning Consultation and
Cooperation in the Administration and Enforcement of Futures Laws (October 19,
1994) <% A Al i3

b. The IOSCO Multilateral Memorandum of Understandmg Concerning Consultation
¢ and Cooperatzon and the Exchange of Information (revised May 2012) (“IOSCO
MMOU?”) to which the CFTC and ASIC are signatories, which covérs primarily

.information sharing in the context of enforcement matters.

““-¢. The Declaration on: Coop'e‘rc’ztibﬁ and Supeivisioii of International Futures Markets

and Clearing Organizations (as amended March 1998), to-which the CFTC and
ASIC are signatories.

'To facilitate coopelation under this MOU the Authorities hereby designate contact

~ persons as set.forth in Appendlx A whlch may be amended from time to time by an

Authority transmitting revised contact information in Wi 1tmg to the other Authorities.



ARTICLE THREE: SCOPE OF SUPERVISORY CONSULTATION,
COOPERATION AND EXCHANGE OF INFORMATION. -

General

ol T

20.. The Authorities recognize the importance of close commﬁnication concerning their
. supervision.of Covered Cleanng Or ganlzatlons and lntend to Consult 1egular1y, as
applopuate legaldmg by ey o ¢ b ; -

b

C.

‘Gerler al supersory 1ssues ificluding 1egulato1"y, over: 81ght or othel 1eldted

developments;

- Issues relevant to the operations, activities, and regulation of Covered Clearing
.. Organizations; and : : .

Any other areas of muifual supervisory interest. ¥

21. The Authorities recognize in particular the lmportance of close cooperation in the event
that a Covered Clearing Olganlzatlon experiences, or is threatened by, a potent1a1
ﬁnancial crisis 01 other Eme1 gency Sltuatlon

- 22. Coope1 atlon will be thost usefil i in, but is not limited to, the followmg circumstances
where issues of common 1egulat01y concern rnay arise:

a.
....Covered Cleanng Organization that is licensed or registered in the other jurisdiction;

Event—Trlggeled Notification © X7 ROWR

The 1n1t1a1 apphcatlon for 1eglst1 at1on or hcensure or exempt1on therefrom, by a

The ongoing'supervision and over sight of a Covered Clearing Organization
including, for éxample; compliande with applicable statutory and regulatory
requir ements in elthel _]UIISdICtIOIl or with lntemahonal standards; and

‘ Regulatory or superv1sory actions or approvals taken in relation to a Covered

Clearing Or, ganlzatlon that may impact the ope1 ations of the entity in the jurisdiction

~of the othe1 Auth01 1ty or Authontles

. 23, As appropriate.in the particular circumstances, the CFTC and each Australian Authority
endeavors to lnform respectwely, the Austrahan Authorltles or the CFTC plomptly, and
.. where plactlcable inadvance, oft ", .-y s 4T ed e s i 4

a.

Pending regulatory chariges tha‘f may have-a significant impact on the operations,
activities, or.reputation of a Covered Clearing Organization, including those that may
affect the rules or procedures.of a Covered Clearing Organization;

Any material event of which the Authority is aware that could adversely impact the
financial or operational stability of a Covered Clearing Organization including such

* ¢vents as a default or potential default of a Clearing Mémber or'Clearing Participant;

market or settlement bank difficulties that imight adversely impact the Covered
Clearing Organization; failure by a Covered Clearing Organization to satisfy any of
its requirements for continued registration, licensure, or exemption where that failure

4



. 24. The determination of what constitutes * 51gn1ﬁcant 1mpact
1mpact” “difficulties”, “material adverse effect”;
“significant regulatory actions” for purposes of Pa1ag1 aph 23 shall be left to the

could have a material adverse effect in the other jurisdiction; or any known adverse
material change in the ownership, operating environment, operations, financial

-resources, management, or systems and.controls of a.Covered Clearing Organization;

The status ‘of éfforts of which the Authonty is aware to add1 ess dny matenal event

that ¢ould adversely 11npact the financial or operational condition of a Coveled
Clearing Orgamzatlon Cleaung Membe1 or Cleaung Pa111c1pant and

* Enforcemeit actions or sanctlons or mgmﬁcant legulatory actlons 1nclud1ng the

revocation, suspension, or ‘modification of rélevant licensuré or registration, or
exemption therefrom, concerning.a:Covered Cleanng Or gamzatlon. i

B
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mateual event”, advelsely

adverse material change”,

9% (C
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reasonable discretion of the relevant Authority that determines to notlfy the other
Authority.

25. Paragraphs 23 and 24 shall not preclude the Authorities fiom entering‘into any further
arrangements relating to notification regarding specific financial or operational issues
related to a Covered Clearing Organization. ;

Request-Based Information Sharing

26. To the extent appropriate to supplement informal consultations, upon written request, the
Requested Authority intends to provide the Requesting Authority with the fullest
possible cooperation subject to the terms in this MOU. in assisting the Requesting
Authority’s exercise of its functions relating to a Covered Clearing Organization,
including assistance in obtaining and interpreting information that is relevant to ensuring
compliance with the Laws and Regulations of the Réquesting” Authority and that is not
otherwise available to-the Requesting Authority. Such requests shall be made pursuant
to Article Four of this MOU, and the Authorities anticipate that such requests will be
made in a manner that is con31stent w1th the goal of mlmmlzmg adm1n1st1 ative burdens.

27. The 1nf01mat10n COVCICd by Parag1 aph 26 1ncludes

a.

| ,-.‘

Information relevant to the financial and operatlonal condition of a Coveled Clearing
Organization including, for example ﬁnan(:lal resources, risk management and
internal control procedures;: - R - '

Relevant regulatory information and filings that a Covered Clearing Organization is
1equ11ed to submit to an Authonty 1nclud1ng, for example, interim aid annual

financial statements and event-speCIﬁc noftices; and

Regulatory reports prepared by an Auth01 ity mcludmg, for example examination
‘reports; findings, or information contained in such 1eports regarding Covered
~. Clearing Organizations. 5



. Periodic Meetings .

*28,

Representatives of the Authorities intend to meet periodically, as appropriate, to update

each other on their respective functions and regulatory oversight programs and to discuss
issues of common. mter est relatlng to the supervrsron of Cover ed Clearmg Organizations,
mcludlng '

&Ml i % ¢ )-" '::-‘:— 1 2oege T ;‘l_. = -
Assessment of nsks affectmg Covered Clearlng Or gamzatlons clearlng services or
systems subj ect to the Author 1t1es superv1510n

e atatui e Py Ao = S 5 D

b. Material and substantlve developments to Covered Clearing 01 ganizations’
provrsron of clearing services;

c. Comphance with CFTC Austrahan and mtematronal standards for cleanng services

or systems ‘

e _ Contmgency plannmg and crisis management

e. Default procedures; and

- f., Enhancement of cooperation and coordination among the Authorities

Such meetings may be conducted by confer ence call orona face to face basis, as
appropriate. : e

. l

ARTICLE FOUR EXECUTION OF REQUESTS FOR INF ORMATION

29

To the extent possible, a request for 1nfor niation pursuant to Amcle Three should be
made in Wwriting (which may be transritted electronically),’and addressed to the relevant
contact person in Appendlx A A request generally should specnfy the following:

: a. The 1nformatron sought by the Requestlng Authonty,

“b." A general description of the matter that is the. subject of the request;

" ¢. The pur pose for whrch the 1nforrnat10n is sought and

d. The desired time penod for reply and Where appr opnate the urgency thereof.

Information provided by a Requested Authorify in response to the request as well as any
subsequent communication among Authorities, may be:transmitted.electronically. Any

.electronic transmission should use means.that are appropriately secure in light of the

confidentiality of the information being transmitted.. -

. In an Emergency Sltuatron the CFTC and the relevant Austr alian Authorrty or
" Authorities will endeavor to notrfy the othe1 (s) of the Enmer; gency ‘Situation and

communicate information as applopuate in the pamcular circumstances, taking into
account all relevant factors, including the status of efforts to address the' Emergency
Situation. During an Emergency Situationy requests for information may be made in any
form, including orally, provided such communication is confirmed in writing as
promptly as possible following such notification.



ARTICLE FIVE: ON-SITE VISITS

31.
S comp‘l-ianc’e with, Laws and Regulations; an Authority may need to.conduct On-Site

In fulfilling its supervision and oversight responsibilities pursuant to; and to ensure

v Visits to a Covered Clearing Orgahization physically located in the jurisdiction of the

~"lother ' Authority: The Authorities will consult and woxk collab01 atlvely in. conductlng an

32

On-Site Visit.

An Oii-Site ‘Visit by an Authonty w111 be conducted in accordance with the followmg
plocedure SRR : i R Potande aeivinilee _

‘a. The Vlsltmg Authonty intends to p10V1de advance notlce to the Local Authority of

its intent to conduct an On-Site Visit'and the intended time frame for, and the

) purpose and scope of, the On-Site Visit. Other than in exceptlonal circumstances,
the Visiting Authority will notify the Local Authority prior to notlfymg the Covered
Clearing Organization.

b. The Local Authority will endeavor to share any relevant reports, or information
contained therein, related to examinations it may have undertaken of the Covered
Clearing Organization. - sy ~

c. The Authorities intend to assist each other regarding On-Site Visits, including
providing information that the Visiting Authority may request and that-is available
prior to the On-Site Visit; cooperating and consulting in reviewing, interpreting, and
analyzing the contents of public and non-public Books and Records; and obtaining

. information from dir ect01s and semm management of a Covered Cleanng

" Organization. g

d. The Authorities will consult with each other, and the Local Authority may in its
discretion accompany or assist the Visiting Authonty dwmg the On-Site Visit, or the
‘Authorities may conduct joint On-Site: Visits where appropriate.

ARTICLE SIX: PERMISSIBLE USES OF INFORMATION .

38,

34,

" b 1 i ' Y d I”: g
The Requesting Authority may use non-public information obtained under this MOU
solely for the purposes of supervision and oversight of Covered Clearing Organizations

" pursuant to, and to ensure comphance with, the Laws and Regulations of the Requesting

Authority.

AThe Ai.lﬂl(_)l‘iﬁﬁS recogniz_e't'h'ét, while this MOU is not intended to enable the Authorities

to gather information for enforcement purposes, the ‘Authorities subsequently may want

*to use the non-public information provided pursuant to this MOU for enforcement

purposes. With respect to information shared between the CFTC and ASIC, use of non-
public information:for enforcement purposes will be in accordance with the terms and
conditions in Paragraph 10 of the IOSCO MMOU.,, With respect to information shared

_between the CFTC and RBA, Paragraph 35 applieé to such use.




35. Before using non-public information furnished under this MOU for any purpose other
than that stated in Paragraph 33 and, for the CFTC and ASIC, Paragraph 34, the
Requesting Authority must first consult with and obtain the written consent, of the
Requested Authority for theintended use. If consent is denied by the Requested
Authority, the Authorities will consult to discuss the:reasons-for withholding approval of
- such use and the circumstances;‘if any, under, which the iritended use by the Requesting
Authority might be allowed. .

-36¢If an Authority.(“Receiving Authority”) receives; via a party that is not:a signatory to
this MOU, non-public information originally provided by another Authority
L (“Dlsclosmg Authority”) that is related to the Disclosing Authority’s supervision and
s ove1 51ght of a Covered Cleanng Orgamzatlon and that the Receiving Authority is aware
. was obtained by the third party from the Disclosing Authority on a confidential basis, the
Rece1v1ng Authority w111 use and treat the information in accordance Wlth the terms of
this MOU. i

- 37. The restrictions in this-Article Six do not apply to an Authority’s use of information it
obtains directly from'a Covered Clearing Organization, whether during an On-Site Visit
or otherwise. However, where non-public information is provided to the Requesting
_-Aythority pursuant to an information-sharing request pursuant to Article Four of this
MOU, the restrictions in this MOU apply to the use of the information by that
Requesting Aut_horlty

ARTICLE SEVEN: CONFIDENTIALITY OF INFORMATION AND ONWARD SHARING

38. Except as provided in Paragraphs 39,40, 41, 42, or 43, each Authority will keep
confidential, to the extent pérmitted by law, non-public information shared under this
MOU, requests made under this MOU, the contents of such requests, and any other
matters arising under this MOU.

39. Each Australian Authoﬁt‘-y may share hon-public information obtained from the CFTC
‘ under this MOU with the other Australian Authority so long as that other Australian
~* “Authority uses and tréats the-infoimation in accordance with the terms of this MOU.

' 40. As required by-law, it may become hécessary for a Requesting Authority to share non-
public information obtained under this MOU with a Governmental Entity or Third
Authority in its Jumdlctlon In these c1rcumstances and to the extent penmtted by law:

a. The Requestmg Authonty mtends to notlfy the Requested Authonty, and

b. Prior to the Requesting Authority'sharing the non-=public mfonnatlon, the Requesting
Authority will provide adequateassurances to the Requested Authority concerning
the Governmental Entity or Thi1d Authority’s use and’ conﬁd‘ential treatment of the -
information, mcludlng, as necessary, assurances that: - .

i. The Gove1 nmental Entlty or Third Authonty has conﬁrmed that it requires
the information for a purpose within the scope of its jurisdiction; and



41.

ii. The information will not be shared by the Governmental Entity or Third
Authority with other parties without gettmg the prior written consent of the
Requested Authority. ,

In the context of the RBA’s powers and:obligations under the CA to assess. Covered

‘Clearing Organisations that are, or that have applied to be, licensed CS facilities against

the financial stability standards that it sets and to report the outcome of those
assessments to the ASIC and the relevant Minister or Ministers, and its _practice to
publish each assessment as permitted by the CA, the RBA will:

a. Comply with the requirements of Paragraphs 39 and 40 with respect to the sharing
with ASIC or any Minister of non-public information obtained under this MOU;

- b. Consult with the CFTC about publication of any assessment of a Covered Clearing

42.

43.

44,

Organization registered with or exempted from registration by the CFTC as a DCO
that includes non-public information provided by the CFTC; and

c. Not publish any report of a review or examination, or the results thereof, by the
CFTC of a Covered Clearing Organization registered w1th or exempted from
registration by the CFTC as a DCO.

The restrictions in Paragraph 41 do not apply to publication or other dlSClOSLlle of
information that the RBA obtains directly from a Covered Clearing Organization.

Except as provided in Paragraphs 40, 41, or 43, the Requesting Authority must obtain
the prior written consent from the Requested Authority before sharing non-public
information received under this MOU with any non-signatory to this MOU. The
Requested Authority will take into account the level of urgency of the request and
respond in a timely manner. During an Emergency Situation, consent may be obtained
in any form, including orally, provided such communication is confirmed in writing as
promptly as possible following such notification. If consent is denied by the Requested
Authority, the Requesting and Requested Authorities will consult to discuss the reasons
for withholding approval of such disclosure and the circumstances, if any, under which
the intended disclosure by the Requesting Authority might be allowed.

To the extent possible, the Requesting Authority intends to notify the Requested
Authority of any legally enforceable demand for non-public information furnished under

this MOU. When complying with the demand, the Requesting Authority intends to

assert all appropriate legal exemptions or privileges with respect to such information as
may be available.

The Authorities intend that the sharing or disclosure of non-public information,
including deliberative and consultative materials, such as written analysis, opinions, or
recommendations relating to non-public information that is prepared by or on behalf of
an Authority, pursuant to the terms of this MOU, will not constitute a waiver of privilege
or confidentiality of such information.



ARTICLE EIGHT: AMENDMENTS

45 ‘The. Authorities will periodically review the functioniiig and effectiveness of the:

-.cooperation arrangements between the CETG and the RBA. and/or ASIC with a view,
. inter alia, to expanding or altering the scope or operation, of the arrangements should

| _that be judged necessaty. This MOU may be amended w1th the written consent of all of

" ARTICLE NINE: EXECUTION OF MOU

“the Authori 1t1es 1eteued to m Pa1 agraph 1

AT e M
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46. Cooperation in accordance with this MOU will become effective on the date this MOU

is signed by all of the Authorities.

ARTICLE TEN: TERMINATION : : ¢ ‘

47 Coopelatlon in accordance with this MOU will continue until the expiration of 30 days

after any Authority gives written notice to the other Authorities of its intention to
terminate the MOU, If one Australian Authority terminates this MOU, the MOU shall

.~ remain effective between the CFTC and the remaining Australian Authority. If an

Authority gives notice of termination, the relevant parties will consult concerning the
disposition of any pending requests. If an agreement cannot be reached through
consultation, cooperation will continue with respect to all requests for assistance
mvolvmg a termmatmg Authority that were made under this MOU before the expiration
of the 30-day period until all such 1equests are fulfilled or the Requesting Authority
withdraws such'requesi(s) for assistance. In the event of termination of this MOU,
information obtainéd under this. MOU will coritife to be tleated in the manner
described under. Atticles Slx and Seven, . .

y

This, MOU is executed in tuphcate thls 0 1" day of qu V\L 2b14.

i

&
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Mark Wetjen” - 7/t e Ldey j
Acting, Chairman - : o+ Assistant Governor (Financial Systems Cxloup)

. U.S. Commodity Futures Tr adlng Comrmss:on Resetve Bank of Austlaha

/Gleg Mcdmaﬂ
! Chaitman =~ o
‘Australian Securities and Investments Commission

0
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APPENDIX A
CONTACT PERSONS

In addition to the following contact information, the CETC and //le RBA and 'ISIC will e\c/mnve. ‘
confidential emergency coniact telephone information. -~ oo -+ O et s

CFTC

Ananda Radhakrishnan

Director, Division of Clearing and Risk
Commodity Futures Trading Commission
1155 21* Street, N.W.

Washington, DC 20581

Phone: 1-202-418-5188

Fax:  1-202-418-5547

Email: aradhakrishnan@cfle.gov

Alternate Contacts:

Phyllis Dictz

Deputy Director, Clearing Policy, Division of Clearing and Risk
Commodity Futures Trading Commission

1155 21st Street, N.W.

Washington, DC 20581

Phone: 1-202-418-5449

Fax: 1-202-418-5547

Email: pdictz@eile.gov

Julie A. Mohr

Deputy Dircclor, Examinalions W SRR S . o
Division of Clearing and Risk ; ; :
Commodity Futures Trading Commission

525 W, Monroe Street, Suite 1100

Chicago, IL 60661

Phone: 1-312-596-0568

Fax:  1-312-596-0713

Email: jmolu@cflic.gov

RBA
Sarah Hairis
Senior Manager, Payments Policy Department

Reserve Bank of Australia
65 Martin Place

11



Sydney NSW 2000
Australia

Phone: 61-2-9551-8703
Email: harrissa@rba.gov.au

Alternate Contact:

Mark Manning s
Deputy Head, Payments Policy Department
Reserve Bank of Australia

65 Martin Place

Sydney NSW 2000

Australia

Phone: 61-2-9551-8704

Email: manningm@rba.gov.au

ASIC

Steven Bardy

Senior Executive Specialist, International Strategy
Australian Securities and Investments Commission
100 Market Street

Sydney NSW 2000

Australia

Phone: 61-2-9911-5246

Fax: 61-2-9911-2634

Email: steven.bardy@asic.gov.au

Alternate Contact:

Oliver Harvey

Senior Executive Leader, Financial Market Infastructure
Australian Securities and Investments Commission

100 Market Street Sydney

NSW 2000Australia

Phone: 61-2-9911-2363

Fax: 61-2-9911-2414

Email: oliver.harvey@asic.gov.au
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