CFTC Ag Advisory Committee
Statistics on FCM Trends

for the period
December 2005 thru December 2014



Change in number of FCMs

Firms with no customer assets

Firms with more than 1 FCM with customer assets
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Overall decrease in firms with customer assets went from 85 in 2005 to 60 in 2014



Change in Number of FCMs

Firms with Customer Assets Only
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Decrease in the number of FCMs from 2005 to 2014 is 25 or approximately 29%; and from
2009 to 2014 a net decrease of 5 or 8%



Firm Withdrawals/Additions for time period 2006 - 2014
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Customer Assets by Origin 2005 - 2014
vs. Number of FCM
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Billions
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10 Largest FCMs by Value of Customer Assets Held
(Segregated and Secured Assets Only)
2005 and 2014

S$151 billion
Three new firms entered top 10 in 2014 (Barclays, DEUTSCHE Bsé/:' KSECs. INC
Deutsche Bank, CS); a majority of the overall increase in
assets was captured by the top 10 firms.

$89.5 billion

2005 2014



Firms Holding Customer Assets (2014)

Customer assets
held by the
top 10 firms.

717%

GOLDMAN SACHS & CO
14%

JP MORGAN
SECURITIES LLC
11%

UBS SECURITIES LLC Total assets held:
5%

$196,733,061,399

CITIGROUP CREDIT SUISSE
GLOBAL MARKETS INC SECURITIES (USA) LLC
5% 9%

PEUTSCHE BANK
SECURITIES INC
MORGAN STANLEY
BARCLAYS & COLLC
CAPITAL INC MERRILL LYN
6%
USA LLC & SMITH
7% 7%



http://www.cftc.gov/MarketReports/FinancialDataforFCMs/index.htm
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Commitments of FINANCIAL DATAFOR FCMS
B Large Trader Reporting

Traders y
Futures commizzion merchants (FChe) and retail foreign exc hange dealers (RFEDs ) must file monthly financial Requirements
Weekly Swaps Report reports with the CFTC's Division of Sw ap Dealer and Intermediary Oversight (DSI2) within 17 business days
after the end of the month. Selected financial information from these reports iz published below . The most Market Surveillance
Index Investment Data recent month-end information generally iz added within 12 business days after FChie and RFEDs file their
reports, but occasionally may be added later. For example: The 17th business day filing “due date" for February
Cotton On-Call > 238, 2015 financial reports was March 25, 2015 The 12 business day target for posting these data was April SEE AL SO:
10, 2015.
Bank Participation » Once pozsted, the CFTC does not revige thiz information fo reflect any amended financial information .
Reports subzequently received. mov

Fnancial Data for FCMs = “ou can subscribe to email alerts that provide notice w hen the Financial Data for FCWEe w ebpage is updated.

Description of Report Data Fields

Net Position Changes CFTC's Commitment to
Data 2015 Open Government
CFTC Transparency
Staff Reporis July 31, 2015 PDF Excel
Comment on Pending
June 30, 2015 PDF Excel Rules and Filings
Fnancial Data for FCMs May 31, 2015 PDF Excel
April 30, 2015 PDF Excel
Historic al FCM Reports
March 31, 2015 PDF Bxcel
(L zE5e e & (R 15 February 28, 2015 PDF Excel
Fields ’
January 31, 2015 PDF Excel Report Fraud & Abuse

File a Tip or Complaint

Historical FCM Reports



http://www.cftc.gov/idc/groups/public/@financialdataforfcms/documents/file/fcmdata0715.pdf

Excess/Deficient Funds

Funds in Separate  Customer Amount

Excess/Deficient Funds

Futures Commission erchart / Aot et it Customers'Assetsin  Customers'Seg Exces/DeficentFunds TargetResldualnterest _Funds n Sepaate _ Customer Amount P, TorgetRescual nterest TargetResidul nterst Toal Amount of Rt
Retail Foreign Exchange Dealer R | B Date R Requirement B Rt Seg Required 4d(a)(2) in Seg in Section 30.7 Accounts. 30Required B EDET) in Section 30.7 Gz Cleared SwapSeg i Cleared Swap Seg " 'ciop o Swapseg  ForexObiigation
307 Accounts segregation
(a) (b) (e (@ (e) () (&) (h) (i) [0} (k) U} (m) n) (o) o) (a)

1 ABN AMRO CLEARING CHICAGO LLC FCM BD cBoT 7/31/2015 591,284,865 176,321,995 414,962,870 3,054,253,306 2,749,178,207 305,075,099 145,850,748 208,587,726 160,546,991 48,040,735 24,082,049 J o 0 o 0

2 AOM INVESTOR seRvICES NC v cor s s04532434 19156676 saseoss  4dssaosss 4200215260 266,105,638 120000000 25328078 22552150 57500120 20000000 11626456 1228527 1057529 5000000 o

3 ADVANTAGE FUTURES Lic fom e 7m0 20098383 1971920 10126463 62266062 0845018 15521020 5000000 25684008 33,759,193 1928855 1000000 o o o o o

AP GLOBALCLEARNGLLC fom A afauaons 29739 1500000 1219739 57800170 55994290 105,880 500000 1492006 1035760 352,28 150000 o 0 o o o

SBARCLAYS CAPTAL INC foMoo  NwE 7317201 ssmasserss  LaEean SeM0s 6SIorea00 573520756 s0155,430 ssawals  3ieoresen 29135856 247,238957 Ueassar0  sasaman 4swataice 031126 16201825 o

ssocrnaNcaLL> fweo e 7suaos s20n478 1125198 50507280 o o o 0 o o o o o o o o o

7 GNP PARIGAS PRIV BROKERAGE INC foMoo  NwE 7317201 2769627808 0520 2ase7ie0s  2dse7ASE  22147392%8 254,035,650 B1a79%0 19089754 83611 10740183 10000000 10683060 2574470 5108550 5000000 o

5 5NPPARIBAS SECURTIES CORP fomeo  caor 7312015 Lsste2011 asssss  iesensss  L080sees ss0531,019 207553227 176106284 34277005 10157465 15079580 1919787 781,603,107 611726007 125,877,100 stanc01 o

9 BOCI COMMODITIES & FUTURES USA LLC M CME 7/31/2015 11,751,614 1,000,000 10,751,614 203 0 203 1 184 0 184 1 6 o 6 1 0

10 CANTOR FTZGERALD 8.CO fmeo  caor  7auaons 158331075 455,868 153375207 asesn o 4o 3000000 o o o o o 0 o 0 o

11CHS HEDGING LG kM ot 7jos 9628137 11450955 1810782 173,562 110224 25546702 13100000 1720017 2228 128689 545000 seoess 156600 s04085 310000 o

12 CIIGROUP GLOBALMARKETS INC FCMBDSO  CROT/NFA  7/31/2015 5000013 LMSAIBM SIS0 Isesdsz 722450567 s40963552 s2s000 1320 111479393 24539883 Bogooo  eemamsn saieseaiss 315465337 210275000 o

13 CREDITSUISE SECURIS (U Lic foMoo  caor 731201 593958568 21600816 677ASTISN 799680650 749251571 s0.291329 maesas  aswamss  aasesieser 2574813 29552 11503684803 11001628081 s02056722 550081404 o

16 CUNNINGHAM COMMODITES LLC o cor 710 5201567 L0557 3771000 Tssa2 7625063 4540359 3050000 330070 saa11 arsess 100000 o 0 o o o

15 DAVWA CAPITAL MARKETS AVERICA NG foMeo  ave 71015 507,898,280 5500869 sss0s7,411 5450758 0 5450758 1 sa9ss1 o sa9ss1 1 0 0 o 0 o

16 DEUTSCHE BANKSECURITES NG fMoo  caor 7312015 1a1s886769 GsLgmss 1076000805 37001243 3425508712 24503773 0000 11s25575t ss0035307 20252150 10000000 2143500850 145243553 298256597 250000000 o

17 DORMAN TRADING LLC FCM CME 7/31/2015 9,829,126 2,053,386 7,775,740 180,107,977 176,000,754 4,107,223 2,000,000 3,654,032 2,990,380 663,652 200,000 J 0 0 0 0

_— . . . . Customers' Seg - .

Futures Commission Merchant / Registered DSRO As of Adjusted Net Net Capital Excess Net Customers Required Excess/Deficient Target Residual
Retail Foreign Exchange Dealer As Date Capital Requirement Capital Assets in Seg 4d(a)(2) Funds in Seg Interestin Seg
(a) (b) (c) (d) (e) U] (9 (h)

1|ABN AMRO CLEARING CHICAGO LLC FCM BD CBOT 7/31/2015 591,284,865 176,321,995 414,962,870 3,054,253,306 2,749,178,207 305,075,099 145,850,748
2|ADM INVESTOR SERVICES INC FCM CBOT 7/31/2015 304,932,434 191,566,376 113,366,058 4,466,320,899 4,200,215,260 266,105,639 120,000,000
3| ADVANTAGE FUTURES LLC FCM CME 7/31/2015 24,098,383 13,871,920 10,126,463 624,266,042 608,745,018 15,521,024 9,000,000
4|AMP GLOBAL CLEARING LLC FCM NFA 7/31/2015 2,719,739 1,500,000 1,219,739 57,800,170 55,004,290 1,805,880 900,000
5|/BARCLAYS CAPITAL INC FCM BD NYME 7/31/2015 6,882,556,756 1,237,826,203 5,644,730,553 6,536,763,002 5,735,207,563 801,555,439 315,436,416
6|BGC FINANCIAL LP FCM BD NFA 7/31/2015 52,032,478 1,125,198 50,907,280 0 0 0 0
7 |BNP PARIBAS PRIME BROKERAGE INC FCM BD NYME 7/31/2015 2,769,627,809 269,905,203 2,499,722,606 2,468,774,948 2,214,739,298 254,035,650 221,473,930
&|BNP PARIBAS SECURITIES CORP FCM BD CBOT 7/31/2015 1,861,672,911 234,999,366 1,626,673,545 1,088,084,646 880,531,419 207,553,227 176,106,284
9|BOCI COMMODITIES & FUTURES USA LLC FCM CME 7/31/2015 11,751,614 1,000,000 10,751,614 203 0 203 1
10|CANTOR. FITZGERALD & CO FCM BD CBOT 7/31/2015 198,331,075 4,955,868 193,375,207 4,969,921 0 4,969,921 3,000,000

T TRTES TSR TSP 773770 STEET S o S TR S TS T T ey T ToEaE TR TSI T

45 MORGANSTANLEY 8.COLLC FOMBDSD  CME/NRA  7/31/2015 6OI6S00ISI  L8I3IS6E0S 73356 1225386RA30 12051487025 20238184 105000000 40R3ERTS 3875809900 20722875 losooooo  sessoaas  sawoussi  34mislsass 52000000 o

46 NANHUAUSALLC fo e 7m0 10346293 3431508 6914785 era6873 62404870 5202003 1000000 o o 0 o o 0 o o o

47 NEUBERGER BERMAN LLC fweo WA 7suaons B0 1500000 0701362 0 0 o o o 0 0 o 0 0 o 0 o

48 NOVURA SECURIIES INTERNATIONAL NG T 2520083221 sesesas0  24nsdsnsu 262530552 167192420 55338132 15000000 16766018 a1s037 16350981 1000000 26136335 3235266 2961089 20000000 o

49 OANDA CORPORATION. FCMRFD NFA 7/31/2015 80,361,892 24,948,360 55,413,532 J o o o 0 0 o 0 0 0 0 0 108,967,198

50 OPTIONSXPRESS INC FCM BD NFA 7/31/2015 135,067,095 7,664,519 127,402,576 116,430,388 77,393,786 39,036,602 11,609,068 3,422,820 766,898 2,655,922 115,035 0 0 0 0 0

51 PHILUP CAPTAL ING o ave s 2627458 20000000 10237458 150351653 161228095 15023598 5066.405 15608227 650932 5698504 ausan2 o 0 o o o

52 PICTET OVERSEAS INC FCM BD NFA 7/31/2015 17,543,739 1,000,000 16,543,739 J o 0 0 0 0 0 0 0 o 0 o 0

53 RAND FINANGIAL SERVICES INC o e 7mpos s125351 15189861 66635430 262234800 219304800 2390000 6580300 25409500 5840500 2569000 175200 0 0 o 0 o

S4RB CAPITAL MARKETS Lic fMoo  ave 7101 1528792506 iR LMseATe L7042 160155418 1o5088,876 120000000 10042778 121253002 35174366 20000000 703,175,508 s16715684 186460224 50000000 o

5 RBS SECURIES NG fomeo  caor  7/suzons 4584388,246 e anmsis ueensn 15873550 180425316 125000000 165478650 warae2 125,100,188 100000000 0 0 o 0 o

56 RJ OBRIEN ASSOCIATES LLC FCM SD CME/NFA  7/31/2015 198,173,892 150,650,118 47,523,774 4,288,041,278 4,200,215,959 87,825,319 50,000,000 227,936,747 202,765,000 25,171,747 20,000,000 J o o o 1,971,006

57 ROSENTHAL COLLINS GROUP L o e /s 0212370 60981576 o3 1amessrio 1asasss 2eam71 15000000 34285993 25268431 w0562 5000000 o 0 o 0 o

58 SANFORD C BERNSTEIN & CO LLC FCM BD NFA 7/31/2015 185,789,879 27,610.271 158,179,608 0 0 0 o 0 0 0 0 0 0 0 0 0

59 SANTANDER INVESTMENT SECURITIES INC fveo e /a0 amansss 2529072 259786613 474505301 470305055 4200268 4000000 o o o o o 0 o o o

60 SCOTIA CAPITAL USA INC FCM BD CME 7/31/2015 402,572,191 49,161,556 353,410,635 0 o 0 g 0 0 0 0 o 0 0 0 0

6156 AMERICAS SECURITIES LLC FOMBDSO  CMERA  7/31/2015 ewsa0  LUBSESSM 247092765 ISUASSLA 136469399 750159299 oo ssenas 3aeesisom 353,000253 255000000 303765963 1786139 175508704 75000000 o

62 STATE STREET GLOBALMARKETS LLC fMeD  ave 7101 392,658,738 wansn 363779916 s21105% 361,282,400 120828,156 18064122 55859402 7910375 7889027 15000000 0 0 o o o

63 STRATS FINANGIAL LLC Fom e 7o 5376076 12408138 10567938 150853436 s a2rass 15426011 2000000 sussass sa19,726 7434720 200000 0 0 o 0 o

64T0 AMERITRADE FUTURES & FOREXLLC Fom e 7y s03s1,788 15850999 4450078 272595087 200,156,765 nasan 15000000 o o 0 o 0 0 o 0 o

65 TIMBER HILLLLC FCM BD CME 7/31/2015 345,826,399 67,058,950 278,767,449 902,656,107 897,616,337 5,039,770 5,000,000 0 0 0 0 0 0 0 0 0

66 TRADESTATION SECURITIES INC FCM BD CME 7/31/2015 63,796,401 4,016,596 59,779,805 544,129,259 533,628,720 10,500,539 9,000,000 27,437,368 26,121,467 1,315,901 800,000 J 0 0 o 0

67U8S FIVANCIAL SERVICES NG fveo e 7aas Lo 10150988 1219712960 17258192 52,3908 s sse 2000000 a0 257,15 Py 15000000 o 0 o o o

68UBS SECURITIES Lic fMeD  caor  7/31/01 705,206,133 soosesy  smsasise  spmamsan  sengmam a1 as9.988 ssso7sm  4sesesm 352943030 sor536527 woooom  1ammsas 1009167560 27560085 200000000 o

69 UOBBF CLEARING LIMITED fom A apauaons sausn 1000000 rausm 8528 o 85 100 o o 0 o o 0 o o o

70 WEDBUSH SECURIS INC fMoo  caor  7/31/201 12698053 20000000 10698053 861,957,288 s37,313.08 a6 17750000 s067565 26996739 semaons 1000000 0 0 o 0 1544358

7LWELLS FARGO SECURITES Lic fweo  ave  7suaons 3270260468 Seeds3 i 270376660 2575295205 2269560726 205738478 150000000 208823,206 139818546 65,004,660 0000000 44s2000887 3980819667 st75220 350000000 o

72 XCHANGE FINANCIAL ACCES LLC foMeo WA 71201 730878 2217855 5110023 ssase2 50806983 20283 1750000 o o 0 o 0 0 o o o

73 YORK BUSINESS ASSOCIATES LLC M NFA 7/31/2015 4,830,833 1,000,000 3,830,833 44,009,949 39,986,936 4,023,013 2,000,000 2,156,083 1,760,730 395,353 200,000 0 0 0 0 0

IoSM0n 1208010261 I0SA7SNLTE  TANISASC  ASEASSess  ALSSASIN  460SSTIA8 24780578 SISO ASTASISSIES  8S0E5 324606123 sor 2031

Totals
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