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On the basis that historically Speculative limits were put in place to prevent 
manipulation, such as cornering a market, will the CFTC consider reducing or 
lifting spec position limits (in a controlled manner) in the context that Index funds, 
at times, inadvertanly "corner the market" in some ag markets, in that they hold 
a large long position and are not responsive to price offers.  Therefore the market 
needs to either reduce Index participation (not favourable) or inject new 
participants to break or counter the effect of this inadvertant cornering of the 
market.  
 
Pat O'Shannassy  


