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Why can’t Margins be lower for Commercials versus Funds/Speculators at the 
Exchanges? The possible definition of a �Commercial� could be changed or 
amended in some way so that they are identified as those entities who have 
Grain Merchandising Licenses within their respective states. Is this already a pre-
requisite of being classified a “Commercial” by the CFTC and Exchanges? 
 
Thank you, 


