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Dear members, 
 
My main question concerns the guaranty of the receiver / deliver after an expiry (for 
example the sugar market) in case of a complete default of the other party to perform or 
even a bankrupt of the company. 
With the size of the open position in most of the markets and the range of volatility 
today: 
Is the respective exchange the final guarantor of the transaction. 
 
Thanks you 
 
 

 


