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Via Electronic Mail T TR N M

Ms. Eileen AL Donovan

Acting Secretary

Commodity Futures Trading Commussion
Three Latayette Centre

F153 218t Street, NAW

Washimgton, D.C. 205K

Re: CBOE Futures Exchange, LLC Rule Certification
Submussion Number CFE-2006-21

Dear Ms. Donovan:

Pursuant to Section Sc(e) 1) of the Commodity Exchange Act, as amended ("Act™), and
§40.6(a) of the regulations promuleated by the Commodity Futures Tradig Commission under
the Act, CBOTL Fatures Exchange, LLC ("CEFLE" or "Exchange”™) hereby submits an amendment
("Amendiment”) to CFE Policy and Procedure VI which scts forth CFE's Trading Privilege
[tolder Permit Program ("Proeram™). The Amendment extends the Program for an additional
vear so that all tradmg pernuts ssued under the Program will now expire on December 3 2007,
Asowas the case previously, CFE may subsequently deternime to further extend the Program or
allow tie permits 1ssued under the Program to expire and replace the Program wth a ditferent
permit program, - he Amendment will become effective on December 1R, 2000,

CFL s not aware ol any substantive opposmg views to the Amendment. CEFL hereby
certifies that the Amendment complies with the Act and the regulations thereunder.

I'he Amendment, marked to show addions mounderhined  text and  deletions
[bracketedy text, consists of the followmg:

Policy and Procedure VI Trading Privilege Holder Permit Program

Anv Person that desires Lo become a Irading Privitege Holder s requared to obtamn a
Frading Privilege Holder pernut ("TPH Permit™y.

Inttially . the Bxchange will make avalable 2500 TPH Permuts. The fixchange may
subseguently make available addittonal TPH Permuts 1f the imtial supply of 2500 TPH Permits s
exhausted.

UPHE Permnts may be obtamed by any Person that 1s a member of CBOLE with CBOLE
rading privilezes and any other Person that satisfies the requiremients ot set torth tn Rule 304

[(b)] (a).

[-ach Person desirmy to obtam @ TP Pernut must submit an applhication to the Exchange
ina torm and manner prescribed by the Fxchange pursuant to Rule 30f415 and become approved
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by the fixchange as a Trading Privilege Holder. Each Trading Privilege Holder may permut one
or more individuals to act as its Authonzed Traders pursuant to Rule 303,

Any organization that desires to become a Clearmg Member ot the Exchange 1s required
to become a Trading Privilege Holder and to obtain a TPH Pernut. Additionally, in order to be an
Fxchange Clearing Member, an organization 1s required to be o member of the Clearing
Corporation that is authorized under the rules of the Clearing Corporation to clear trades in
Contracts traded on the Exchange.

Fach TPH Pernut entitles its holder to access the CBOL System through one logm code.
['o the extent that a Trading Privilege Holder desires to use more than one login code, the {rading
Privilege Holder must obtain additional TP Permits from the [:xchange.

The Exchange may from time to time determine to lmut the amount of CFE bandwidth
that may be utihized through cach TPH Permut.

TP Permit holders shall have all of the vights and obligations of Trading Privilege
Holders under the Rules of the Exchange except to the extent otherwise provided under this
Pohicy and the Rules of the Exchange.

A TPH Permut s non-uansterable and non-assignable. except m connection with a
transfer. assignment. sale. or fease of a CBOL membership pursuant to Rule 302, Any recipient
of a TPH Permit as permtted by Rule 302 s required to provide the Exchange with the
appropriate appheation matertals and to be approved as a Trading Privitege Holder pursuant to
Rule 304 betore the veerprent will be permitted to act as a Tradmg Privilege Holder.

AT TP Pernuts shall expire on December 310200617 [he xchange may derernune to
extend the term of UPH Pernuts or adlow TPH Pernuts to expre and replace the TPH Permnt

prouran with a difterent permit provram

Ad xehange fees applicable o TPH Pernut holders and all other Exchange fees
will be as set forth i a separate Exchange fee schedule.

Ve k ok ok
Questions regarding this submission may be dirccted to Arthur Reinstein at (312) 780-
7370 or Jennifer Klebes at (312) 7806-7466. Please reference our submission number CELE-2000-

21w any related correspondence.
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