November 17, 2006

Ms. Eileen A. Donovan

Acting Secretary

Commodity Futures Trading Commission
Three Lafayette Center

1155 21* Street, N.W.

Washington, D.C. 20581

Reference File # 2744.01
Rule Certification
Dear Ms. Donovan:

Pursuant to Commission Regulation 40.6(a), the Chicago Board of Trade (CBOT®) hereby
submits the following:

- Amendments to Regulations 1442.01, 1443.02, m1442.01, m1443.02,
m1441.01, 1542.01, 1543.02, m1542.01, m1543.02 and m1544.01 per the
attached texts (additions underlined, deletions struck through).

The referenced regulations govern the delivery mechanisms for CBOT full-sized and mini-sized
Silver and Gold futures contracts. The referenced revisions reflect the implementation of an
electronic vault receipt system to facilitate the delivery process for these contracts.

The CBOT intends to implement these amendments as of November 20, 2006.

There were no opposing views concerning these amendments.

The CBOT certifies that these amendments comply with the Commodity Exchange Act and the
rules thereunder.

Sincerely,

Paul J. Draths
Vice President and Secretary
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Additions underlined; Deletions strack-threugh.

Chapter 14 CBOT 5,000 oz. Silver Futures

1442.01 Deliveries by Vault Receipts - In order to be valid for delivery against futures
contracts, the vault receipt must be issued in accordance with the requirements under Regulation
1436.01 and Appendix 14A. The vault receipt must be issued before 4:00 p.m. on notice day, the
business day prior to the day of delivery; however, in the case of delivery on the last delivery day
of the delivery month, the vault receipt must be issued before 1:00 p.m. Deliveries on silver
futures contracts shall be made by the delivery of depository vault receipts issued by vaults
which have been approved and designated as regular vaults by the Exchange for the storage of
silver, using the electronic fields which the Exchange and the Clearing Services Provider require
to be completed. Silver in bars must come to the regular vault directly from an approved source
or from another regular vault either on the Chicago Board of Trade or the COMEX Division of
the New York Mercantile Exchange, Inc., by insured or bonded carrier.

In order to effect a valid delivery, each vault receipt must be endorsed by the clearing member
making the delivery, and transfer as specified herein constitutes endorsement. By-the-tenderofa

anlt-receiptforsilver- duly-endorse eliver he r-an-Exchang act-By_such
endorsement, the endorser shall be deemed to warrant, to his transferee and each subsequent
transferee of the receipt for delivery on Exchange contracts, and their respective immediate
principals, the genuineness, validity, and worth of such receipt, the rightfulness and effectiveness
of his transfer thereof, and the quantity and quality of the silver shown on the receipt. Such
endorsement shall also constitute a representation that all storage charges have been paid up to
and including the business day following the day of delivery. Prepaid storage charges shall be
charged to the buyer by the seller for a period extending beyond the business day following the
day of delivery (but not in excess of one year) pro rata for the unexpired term and adjustments
shall be made upon the invoice thereof.
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1443.02 Issuance of Vault Receipts — The Exchange and the Clearing Services Provider shall
determine the electronic fields which are required to be completed in connection with the
issuance of an_electronic_vault receipt that is deliverable in satisfaction of Afterthe sSilver
futures contracts. has-been-placed-ina-regularvaultnegotiable—~ault recei hall be-issued—to

b the followine-information:




Where a clearing member of the Exchange delivers silver in bars on an Exchange contract, but
did not order such silver into a regular vault, the clearing member shall, for the purposes of
Regulation 1442.01, be deemed the original endorser of the vault receipt, and shall warrant to his
transferee and each subsequent transferee that such silver was delivered to the regular vault
under the terms of Regulation 1442.01.

Chapter m14 - mini-sized Silver Futures

m1442.01 Deliveries by Vault Receipts

In order to be valid for delivery against futures contracts, the vault receipt must be issued in
accordance with the requirements under Regulation m1436.01 and Appendix mi4A. The vault
receipt must be issued before 4:00 p.m. on notice day, the business day prior to the day of
delivery; however, in the case of delivery on the last delivery day of the delivery month, the
vault receipt must be issued before 1:00 p.m. Deliveries on mini-sized silver futures contracts
shall be made by the delivery of depository vault receipts issued by vaults which have been
approved and designated as regular vaults by the Exchange for the storage of silver, or by the
delivery of Warehouse Depository Receipts as specified in Regulation m1444.01, using the
electronic fields which the Exchange and the Clearing Services Provider require to be completed.
Silver in bars must come to the regular vault directly from an approved source or from another
regular vault either on the Chicago Board of Trade or the COMEX Division of the New York
Mercantile Exchange, Inc., by insured or bonded carrier.

In order to effect a valid delivery, each vault receipt must be endorsed by the clearing member
makrng the delrveryjand transfer as s J)ecrﬁed hereln constitutes endorsement By—the—tender—ef—a

d : = By such
endorsement, the endorser shall be deemed to warrant, to hrs transferee and each subsequent
transferee of the receipt for delivery on Exchange contracts, and their respective immediate
principals, the genuineness, validity, and worth of such receipt, the rightfulness and effectiveness
of his transfer thereof, and the quantity and quality of the silver shown on the receipt. Such
endorsement shall also constitute a representation that all storage charges have been paid up to
and including the business day following the day of delivery. Prepaid storage charges shall be
charged to the buyer by the seller for a period extending beyond the business day following the
day of delivery (but not in excess of one year) pro rata for the unexpired term and adjustments
shall be made upon the invoice thereof.
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m1443.02 Issuance of Vault Receipts

The Exchange and the Clearing Services Provider shall determine the electronic fields which are
required to be completed in connection with the issuance of an electronic vault receipt that is

dehverable in satlsfactron of A’Eter—the mini- s1zed sSrlver ﬁ,ltures contracts. has—beeﬂ—p}aeed—m—a




Where a clearing member of the Exchange delivers silver in bars on an Exchange contract, but
did not order such silver into a regular vault, the clearing member shall, for the purposes of
Regulation m1442.01, be deemed the original endorser of the vault receipt, and shall warrant to
his transferee and each subsequent transferee that such silver was delivered to the regular vault
under the terms of Regulation m1442.01.

m1444.01 Ferm-of Deliveries by Silver Warehouse Depository Receipt

Deliveries of CBOT mini-sized Silver may be made by delivery of Warehouse Depository

Receipts (WDRs), created by the Exchange from registered vault receipts issued by vaults which
have been declared regular for delivery of silver by the Exchange, utilizing the electronic
delivery system via the Clearing Services Provider’s on-line system. In order to effect a valid
delivery, each WDR must be endorsed by the clearing member making the delivery, and transfer
as specified herein constitutes endorsement. Such endorsement shall constitute a warranty of the
genuineness of the WDR and of good title thereto, but shall not constitute a guaranty. by an
endorser, of performance by the vault. Such endorsement shall also constitute a representation

that all storage charges have been paid on the silver covered by the WDR, in accordance with
Regulation m1456.01. ‘

WDRs may not be cancelled for load-out. Upon the return of a WDR to the Exchange, and
payment of all storage charges pertaining to the silver represented, for which the Exchange
claims a lien, a registered vault receipt will be delivered by the Exchange to the holder of the
WDR, utilizing the electronic delivery system via the Clearing Services Provider’s on-line
system. Delivery of a vault receipt to the holder of the WDR shall not constitute a guaranty by
the Exchange of performance by the vault.




Chapter 15 - CBOT 100 oz. Gold Futures

1542.01 Deliveries by Vault Receipts

In order to be valid for delivery against futures contracts, the vault receipt must be issued in
accordance with the requirements under Regulation 1536.01 and Appendix 15A. The vault
receipt must be issued before 4:00 p.m. on notice day, the business day prior to the day of
delivery; however, in the case of delivery on the last delivery day of the delivery month, the
vault receipt must be issued before 1:00 p.m. Deliveries on Gold futures contracts shall be made
by the delivery of depository vault receipts issued by vaults which have been approved and
designated as regular vaults by the Exchange for the storage of Gold, using the electronic fields
which the Exchange and the Clearing Services Provider require to be completed. Gold in bars
must come to the regular vault directly from an approved source or from another regular vault
either on the Chicago Board of Trade or the COMEX Division of the New York Mercantile
Exchange, Inc., by insured or bonded carrier.

In order to effect a valid delivery, each vault receipt must be endorsed by the clearing member
making the delivery, and transfer as specified herein constitutes endorsement.

ay du d d : chang aet-By such
endorsement, the endorser shall be deemed to warrant, to his transferee and each subsequent

transferee of the receipt for delivery on Exchange contracts, and their respective immediate
principals, the genuineness, validity, and worth of such receipt, the rightfulness and effectiveness
of his transfer thereof, and the quantity and quality of the Gold shown on the receipt. Such
endorsement shall also constitute a representation that all storage charges have been paid up to
and including the business day following the day of delivery. Prepaid storage charges shall be



charged to the buyer by the seller for a period extending beyond the business day following the
day of delivery (but not in excess of one year) pro rata for the unexpired term and adjustments
shall be made upon the invoice thereof.
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1543.02 Issuance of Vault Receipts

The Exchange and the Clearing Services Provider shall determine the electronic fields which are
required to be completed in connection with the issuance of an electronic vault receipt that is

deliverable in satisfaction of Afterthe Gold futures contracts. has-been-placed-in-aregularvauly

Chapter m15 - mini-sized Gold Futures

m1542,01 Deliveries by Vault Receipts

In order to be valid for delivery against futures contracts, the vault receipt must be issued in
accordance with the requirements under Regulation m1536.01 and Appendix miSA. The vault
receipt must be issued before 4:00 p.m. on notice day, the business day prior to the day of
delivery; however, in the case of delivery on the last delivery day of the delivery month, the
vault receipt must be issued before 1:00 p.m. Deliveries on mini-sized Gold futures contracts
shall be made by the delivery of depository vault receipts issued by vaults which have been
approved and designated as regular vaults by the Exchange for the storage of Gold, or by the
delivery of Warehouse Depository Receipts as specified in Regulation m1544.01, using the
electronic fields which the Exchange and the Clearing Services Provider require to be completed.
Gold in bars must come to the regular vault directly from an approved source or from another
regular vault either on the Chicago Board of Trade or the COMEX Division of the New York
Mercantile Exchange, Inc., by insured or bonded carrier.

In order to effect a valid delivery, each vault receipt must be endorsed by the clearing member
making the delivery, and transfer as specified herein constitutes endorsement.

Ay : du an-Exchang act;-By such
endorsement, the endorser shall be deemed to warrant, to his transferee and each subsequent

transferee of the receipt for delivery on Exchange contracts, and their respective immediate



principals, the genuineness, validity, and worth of such receipt, the rightfulness and effectiveness
of his transfer thereof, and the quantity and quality of the Gold shown on the receipt. Such
endorsement shall also constitute a representation that all storage charges have been paid up to
and including the business day following the day of delivery. Prepaid storage charges shall be
charged to the buyer by the seller for a period extending beyond the business day following the
day of delivery (but not in excess of ninety days) pro rata for the unexpired term and adjustments
shall be made upon the invoice thereof.
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m1543.02 Issuance of Vault Receipts

The Exchange and the Clearing Services Provider shall determine the electronic fields which are
required to be completed in connection with the issuance of an electronic vault receipt that is

delnverable in satlsfactlon of A&er—ehe mini-sized 51zed Gold futures contracts. h&s—beeﬂ—p%aeed—m—a

m1544.01 Deliveries by Gold Warehouse Depository Receipt

Deliveries of CBOT mini-sized Gold shalt may be made by delivery of Warehouse Depository
Receipts (WDR), created by the Exchange from registered vault receipts issued by vaults against
inventory-of Gold-in-vaults which have been declared regular for delivery of Ggold by the
Exchange, utilizing the electronic delivery system via the Clearing Services Provider’s on-line
system. In order to effect a valid delivery, each WDR must be prepesly endorsed by the holder
clearing member making the delivery, and transfer as specified herein constitutes endorsement.
Such endorsement shall constitute a warranty of the genuineness of the WDR and of good title
thereto, but shall not constitute a guaranty, by an endorser, of performance by the vault. Such
endorsement shall also constitute a representation that all storage charges have been paid on the
cemmedity gold covered by the WDR, in accordance with Regulation m1556.01.

WDRs may not be cancelled for load-out. Upon the return of three (3) propesly-endersed WDRs
to the Exchange, and payment of all storage charges pertaining to the Ggold represented, for

which the Exchange claims a lien, a registered vault receipt that-meets-the-delivery-speeifications
ofthe-CBOT will be delivered by the Exchange to the holder of the three (3) WDRs, utilizing the



electronic delivery system via the Clearing Services Provider’s on-line system. Delivery of a

vault receipt to the holder of the WDRs shall not constitute a guaranty by the Exchange of

performance by the vault.




