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CROE FUTURES EXOHANGE e e e

November 9. 2006

Via Electronic Mail

Ms. Eileen A. Donovan

Acting Secretary

Commodity Futures Trading Commussion
Three l.afayette Centre

1155 21st Street, N.'W.

Washmgton, D.C. 20581

Re: CBOE Futures Exchange. 1.LC Rule Centification
Submission Number CFE-2006-20

Dear Ms. Donovan:

Pursuant to Section Sc{c)(1) of the Commodity ['xchange Act. as amended ("Act"). and
§40060a) ot the regulations promulgated by the Commodity Futures Trading Commission under
the Act. CBOI Futures Exchange, LLC ("CFE") hereby submits an updated CFE Fee Schedule.
The updated CFE Fee Schedule is marked 10 show changes from the current CFE Fee Schedule
(additions are underlined and deletions are streken). The updated CFFE Fee Schedule includes a
Transaction fee applicable CBOE members trading for their own accounts and provides for a 30-
day trial period that Vendors may offer to each of their Subscribers for receipt of CFE real-time
market data. The fees and provisions sct forth in the updated CFE Fee Schedule will become
effective on November 10, 2006 and will continue in effect until otherwise amended or modified
by CFE.

CFE 15 not aware of any substantive opposing views to the updated CFE Fee Schedule.
CFE hereby certifies that the updated CFE Fee Schedule complies with the Act and the
regulations thereunder. "

Questons regarding the updated CFE Fee Schedule may be directed to Arthur Reinstein
at (312) 786-7570 or Jennifer Klebes at (312) 786-7466. Please reference our submission number

CFLE-20006-20 1n any related correspondence.

CBOE Futures Exchange. LLC

-

-

By
\\ i -
Edanaging Director
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ce: Edward Dasso (NFA)
The Optrons Cleanmg Corporation
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CFE Fee Schedule
Effective November 114, 2006

I. Transaction Fees' in CBOE Index Futures,
CBOE DIJA Volatility Index Futures,
CBOE S&P BuyWrite Index Futures,
CBOL S&P 500 Three Month Variance Futures,
CBOE S&P 500 Twelve Month Variance Futures, and

CBOE, Volatlity Index Futures: Per Contract Side
A. CBOE member permit holder” $0.50
B. CBOE member rading for the member's own account  $0.50
BC. Non-CBOE member permit holder $1.00
&D. Customer . $1.00
PE. Block Trade/Exchange of Future
for Related Position Transaction (EFRP) $0.73

(Fee 15 m addition to other applicable transaction tees)

Transaction {ee questions may be directed to Don Patton at 312-786-7026 or patlonfwcboe.com

2. Apphcaton Fees: Amount
A. CBOE member Warved
B. Non-CBOL member $500
3. DataLine Fees:’ Amount
A. 312K Line $1.000/Line/month
B. Installation No charge

' Unless otherwise specified for a particular product. all Transaction fees for any new product that begins
wading on CFE will be waived through the last day of the second calendar month in which the product is
raded. (For example, if the new product begins rading on Apnil Sth. the Transaction fees for the product
would be waived through May 31st).

: Including non-CBOE member permit holders that are majority owned by a CBOE member.

* Billed monthly. These fees are payable by all Trading Privilege Holders. Authorized Traders and
Vendors (including Vendors that distnbute only historical data) purchasing direct connectivity from CFE.
(These fees do not apply if adequate data line capacity between CBOEdirect and the server of a Trading
Privilege Holder. Authorized Trader or Vendor is already m place.)
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4. Market Data Fees:

A. Vendor Connect Fees:* Amount
*  All Vendors $1.200/vear

B. Device/Authorized User Fees:™ ¢ Amount
¢ Professional Subscnber (surface quote) $ 3Device/Authonzed User/month
¢ Book Depth®’ (including surface quote) $ 5/Dewvice/Authonzed User/month

¢ Non-professional Subscriber™® (surface quote)  $ 1/Device/Authonized User/month

Market Data fee questions may be directed to Tom Knorring at 312-786-7363 or knoming(aichoe.com

* Billed annually. CFE bills all Vendors that either receive a data feed directly from CFE or receive data
from a data feed from another CFE Vendor rather than directly from CFE. CFE Vendors that distribute
only historical data are not obligated to pay Vendor Connect fees. In addition. these fees are waived with
respect to any Trading Privilege Holder or Authorized Trader that is a Vendor solely by reason of
distributing CFE market data to its Customers 1f it receives the market data directly from CFE (i.e., not
through a Vendor) and distributes the market data directly (f.¢.. not through another Vendor) to its
Customers. All Vendor Connect fees for any new Vendor that has not previously acted as a CFE Vendor
will be warved through the end of the sixth calendar month following the last day of the month in which the
Vendor begins to receive market data from CFE. (For example, if a Vendor receives market data from CFE
commencing on Apnl Sth, Vendor Connect fees would be waived through October 31. Vendor Conncet
fees payvable by the Veador for the remainder of the year would be pro-rated.)

* Billed monthly. These fees are payable by each Vendor, based either on the number of Devices or the
number of Authorized Users to which it disseminates CFLE market data. Vendors that distribute only
delayed data and/or historical data are not obligated to pay these fees. These fees are waived with respect
o the Devices/Authorized Users of Trading Privilege Holders and Authorized Traders receiving CFE
market data directly from CFE (1.¢. not through a Vendor), and are also waived with respect to the
Devices/Authorized Users of any Customer of such a Trading Privilege Holder or Authonzed Trader if the
Trading Privilege Holder or Authorized Trader is a Vendor and the Customer receives the CFE market data
directly (7.¢.. not through another Vendor) from the Tradmg Privilege Holder or Authorized Trader. These
fee waivers are available only to Trading Pnivilege Holders and Authorized Traders that comply with the
reporting requirements of CFE Rule 408. See CFE Rule 126 for the definition of the term "Customer” and
CTFF Rule 408 for the definitions of the terms "Device” and "Authonized User™.

- market d;;ta

® On a one-time basis for_each of its Subscribers, a Vendor may make available real-time CF
10.each such Subscriber for a trial peried of 30 days without incurring any Device/Autho
and \mhoul beng subject to any reporting. mqgmemsm;z,,m_wmccnonh\&vlul doing so lor is. n
required 10 have a Subscriber Agreement in_place a Subscriber for CFE_market. _diiliLm o der ,!o
pIo vith.real-time CFE marke nng the 30-day tual period teferenced abo

! Book Depth provides the five price increments closest to the surface gquote on each side of the market.

¥ CFE defines a Non-professional Subscriber as any Subscriber that: (1) 1s contracting to receive CFE
Information in his or her individual capacity and not on behalf of any other person or any entity, (2) will
use the Information solely in connection with his or her mdividual personal mvestment activities and not 1n
connection with any trade or business activities. (3) is not a futures commission merchant. commodities
mtroductng broker or commodity lrading advisor, securtties broker-dealer. invesiment advisor, member or
racing privitege holder of a futures contract market or securities exchange or association. or an owner,
partner. or assoctated person ob any of the toregomng and (4} 1s not emploved by a bank or an nsurance
company o an atfihate of either to perform functions related to commodity futures or secunties investment
o1 trachng achvity.



