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Ms. Jean Wepb

Secrataly, Cdmmodities Tutures Trading Commission

Three Lafaydtte Center s
155 217 Spfeet, NW CGM!\AENT
Washunglonf D.C. 2058) "
USA ——

FAJ: 001(202)418-5521 h
Re: Proposed chunges m FCOJ futures markcl f:::*;

Near Ms. Webb:

| i wriling to CNpress Iy coneern about repovted plans 1o modify 1he existng. FCO! futures markel currently
under consifleration by e CFIC.

Costa Rica.fuke several other countries of the reginn {Belize. Honduras. Jamaiea and Trinidad). has a stall bhuat
prowing cifpus juice industey developed under the acgis of the Caribbean Basin Imuative. Owr volumes are sull
sl our dosts high. iund our nurket arrangements fragilc. But we are surviving and providing increased levels ol
cmploymerf. particularly 1o depressed rural areas where euployment QpPOTIUIILECS dre seatce. Under these
conditions. jand especially with the depressed prices of today's international markel, tt would not take much to push
our procesgng operation. nol to Tention the growers who depend on us, oul of business. Perhaps perversehy, we
depend hedvily on thie current fufures market botly as & guide in our sales arrangements. and as a benchmark
around which 1o base cur paymenis 1o our growers. We believe that the developinent of a second tier in the futures
market wobld farther. and umustly, devalue aur sales program. and any short term reduction of our paymens 1o
growers wduld be o py rrhiic victory as our growers would swittly be squeezed ow of existence. However. with our
nurket priges being benchmarked around this new standurd. vor could we aff urdd 1o sell nto one regime while
basing a 1fgjor COmponcnt cost in anolher

Morcaver hwe are heavily dependent ou inventory {Inancing lor onr working capial needs. The value placed on
that invenfory by the banks is highly correlated (o the fumres price. and logically tf our product is samelion Jinked

(o second class” status, our ability o borrow will be commensurately, and we contend nnfaicly. downgraded.

We believp that our product s ana par with apyone’s i tenus of objective quality measurement We routinely are
seorcd USDA Grade A in Taboratory agsessments of our product. We therelore sec o abjective reason why ant
product sijould artificially be relegated (o an ureror s Vet that 16 Likely what will happen 1 we are by law
linked to $ sceond tier futures nuarket.

Accordinfly. and with the keenest applesiation that our position is completely vne ol 2 supplicant. we beg for your
prs :

reconsideation of this wdea ol a second 1ier FCOJ futures warket, and scrap it

Sinceraly
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CFO
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