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Figure 2
SO, Allowance Prices and the Regulatory Environment, 1994 -2012
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Source: Data on spot prices compiled by Power & Energy Analytic Resources (PEAR) Inc. from Cantor
Fitzgerald until September 11, 2001, and from ICAP United thereafter.

Notes: CAIR is “Clean Air Interstate Rule.” CATR is “Clean Air Transport Rule.” CSAPR is “Cross-State
Air Pollution Rule.”





