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S&P Global Commodity Insights

Electric power MetalsAgriculture Coal

Oil ChemicalsNatural gas Nuclear

Shipping Energy transition

We are the leading independent 

provider of information and 

benchmark prices for the 

commodities and energy markets. 

Customers in over 190 countries look to 

our expertise in news, pricing and 

analytics to deliver greater transparency 

and efficiency to markets.
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Our assessments fulfil diverse business needs

Platts price assessments are the basis for billions of dollars of transactions annually in the physical

and futures markets

Buyer, sellers and 

traders use them as a 

basis for pricing spot 

transactions and term 

contracts.

Analysts use them to 

identify trends and 

patterns in supply and 

demand.

Governments reference 

them to formulate royalty 

payments and retail 

prices.

Risk managers use them 

to settle contracts and to 

place a market value on 

the products they hold.

Commodity exchanges, 

clearing houses and 

financial institutions use 

them for listing, trading 

and clearing purposes. 



8

Platts Dated Brent crude benchmark takes major step to include WTI Midland
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Evolution of the Platts Dated Brent assessment

Source: S&P Global Platts

• 1976: First oil from the Brent field

• 1985: Launch of Cash Brent

• 1987: Launch of Dated Brent

• 1999: Launch of Brent CFDs

• 2001: Brent Strips assessed

• 2002: Forties/Oseberg included

First Wave

1985-2002

• 2002: 21-day Brent market

• 2007: Forties sulfur de-escalator

• 2007: Ekofisk included

• 2012: 25-day Brent market

• 2013: Quality Premiums launched

• 2015: Month ahead Brent market

Second Wave

2002-2016

• 2016: CIF Rotterdam launched

• 2018: Troll included

• 2018: Daily program updates

• 2019: CIF inclusion in Dated Brent

• 2023: WTI Midland included

Third Wave

2016-present
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Dated Brent’s latest evolution is a methodology change years in the making

Platts begins reflecting

CIF crude in Dated Brent.

February

Platts proposes to reflect 

WTI Midland in Dated Brent 

benchmark, among other 

methodology changes.

July

ICE says it will reflect Platts 

methodology changes in 

Brent futures.

February

First assessments of Cash 

BFOE market with WTI 

Midland’s inclusion in 

basket.

US Congress repeals crude 
export ban.

Platts, ICE publish joint white 

paper, launch simultaneous 

consultations on Brent 

complex evolution.

June

Platts announces 

methodology change 

decisions for Brent complex.

January

Platts issues further 

guidance on Cash BFOE 

market.

May

First assessments of Dated 

Brent with WTI Midland’s 

inclusion in basket.

2015

2019

2021

2022

2022

2022

2023

2023

2023
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WTI Midland is the first non-North Sea grade of oil to be included in basket

WTI Midland can be exported from many 

terminals along the US Gulf Coast.

Troll (Mongstad)

Oseberg (Sture)

CIF grades (Rotterdam)

Brent (Sullom Voe)

Forties (Hound Point)

Ekofisk (Teesside)

North 

Sea

• Platts reflects WTI Midland cargoes indications 

on a CIF Rotterdam basis in its MOC.

• CIF offer delivery dates are transposed back

to North Sea-equivalent FOB loading dates, 

based on the typical voyage time.
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Transparency: Underpinning a global crude benchmark
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Brent market smoothly adjusts to June 2023 introduction of WTI Midland
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