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	20.
	Attach as Exhibit T, a list of the name of the clearing organization(s) that will be clearing the Applicant’s trades, and a representation that clearing members of that organization will be guaranteeing such trades.
	Participants and Sponsored Access Firms that enter into Swaps on or pursuant to the Rules that are required to be cleared will submit those trades to one or more regulated Derivatives Clearing Organizations, including Chicago Mercantile Exchange Inc., LCH.Clearnet Limited and ICE Clear Credit LLC.  The Company has the capacity to route transactions to each Derivatives Clearing Organization in a manner acceptable to such Derivatives Clearing Organization for purposes of clearing. The Company will coordinate with each Derivatives Clearing Organization to which it submits transactions for clearing in the development of rules and procedures to ensure prompt and efficient transaction processing.  Pursuant to the rules of those Derivatives Clearing Organizations, a clearing member that accepts a Swap for clearing is obligated to the Derivatives Clearing Organization in question in respect of that Swap.
The Derivatives Clearing Organizations set forth below will clear the following Swaps:

Credit Default Swaps – Cleared by ICE Clear Credit LLC:

CDX: North American High Yield, Emerging Market and Investment Grade Untranched Indices

iTraxx: Europe, Europe HiVol and European Crossover Indices 

Interest Rate Swaps –Cleared by Chicago Mercantile Exchange or LCH.Clearnet Limited:

USD, Euro, Sterling and Yen swaps in the following classes:  OIS, Fixed for Floating, FRAs and Basis Swaps

In the event that the Company lists other Cleared Swaps for trading, it will do so pursuant to clearing agreements with the applicable Derivatives Clearing Organization(s), which agreements will be filed with the Commission pursuant to Regulation 40.5 or 40.6.
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