NODAL EXCHANGE CONTRACT SPECIFICATIONS

Massachusetts Compliance Renewable Energy Certificate Class 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Massachusetts Compliance
Renewable Energy Certificate Class 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

MAA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in incremen. >f $0.25 ¢ ove and below the at-the-

Strike Price money Strike Price. Strike Price boun .. "es are. ‘iustec according to futures price
movements. User-defined Strike P «Ces are allowe. = 50.25 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh \

Last Trading Day

At 4:00 pm EPT on ..e 15th calen. ““ay of the delivery month. Where the 15th
calendar day is n t a Business Day, .ne Last Trading Day shall be the first Business
Day followins;the _arc, ’aLr day of the delivery month.

Contract Series

Monthly conc. “tfor May 1° /The exchange may list any other calendar month
contract set off . “stanu.sd listing cycle for up to 10 years.

Premium

Th. “emium onthe, ption is paid from the buyer to the seller on the next
“ettler. “tcycle ‘Uowing the Transaction.

Daily Settlement Price

Determine. v .ne Exchange based on exchange activity, other market data, and
ey . polatior.to traded Option contracts, as appropriate

Exercise

“arcise’ In-the-Money Options is automatic on the Last Trading Day unless the

| Exc..geis notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

“Motiey Options to expire without exercise or (2) to exercise expiring Out-of-the-
‘Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month
Accountability Level: 15,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Massachusetts Solar Renewable Energy Certificate Carve Out Il Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Massachusetts Solar Renewable
Energy Certificate Carve Out Il Vintage 2017 Future.

Option Style

European

Underlying Contract

MCA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in incre” =nts of $S5. Yabove and below the at-the-

Strike Price money Strike Price. Strike Price boundarie. “te adjus 2d according to futures price
movements. User-defined Strike “rices are ai. “ed/ 4 $5.00 increments.
Currency US Dollars '

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT o~ th.15th ¢ “ndar day of the delivery month. Where the 15th
calendar day i< not a Business D. the Last Trading Day shall be the first Business
Day following ‘e 15t- -~lendar day of the delivery month.

Contract Series

Monthl" Satract for May .9. The exchange may list any other calendar month
contract se. “f.the s*~r-4rd listing cycle for up to 10 years.

Premium

T'ie premium oi. “e Option is paid from the buyer to the seller on the next
sv_ ‘ement ¢ sle fslowing the Transaction.

Daily Settlement Price

Exercise

L

Deter. 1ed b the Exchange based on exchange activity, other market data, and
axtrapola . to traded Option contracts, as appropriate

Exerc, 3 of In-the-Money Options is automatic on the Last Trading Day unless the
“xchnge is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
I, aney Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Methoa

Exercise into Underlying Contracts

Position Limit

Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month
Accountability Level: 4,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Maryland Compliance Renewable Energy Certificate Tier 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Maryland Compliance Renewable
Energy Certificate Tier 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

MDA

Hours of Trading

As defined at http://www.nodalexcha’.,, «om

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Si- “per I¢ ™

Strike Price A minimum of ten Strike P “esin..  ¢ement >f $S0.25 above and below the at-the-
money Strike Price. Stri' 4 Price boun. “ie< dre adjusted according to futures price
movements. User-de” ine. “trike Prices .€ allowed in $0.25 increments.

Currency US Dollars

Minimum Tick

$0.001 per M! th

Settlement Price Precision

$0.001 pr tMW., \

Last Trading Day

At 4:00 pm-. T on th~1F .n calendar day of the delivery month. Where the 15th
calendar day is. “t a Business Day, the Last Trading Day shall be the first Business
“following the sth calendar day of the delivery month.

Contract Series

Mon. “wcontr .tfor Feb. 19. The exchange may list any other calendar month
contrac. “t ff the standard listing cycle for up to 10 years.

Premium

e £ “"amium on the Option is paid from the buyer to the seller on the next

‘settle aent cycle following the Transaction.

Daily Settleme” “Price

L ermined by the Exchange based on exchange activity, other market data, and
extrapolation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 22,500 lots, Single Month Accountability Level: 22,500 lots, All Month
Accountability Level: 22,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Maryland Compliance Renewable Energy Certificate Tier 1 Vintage 2018

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Maryland Compliance Renewable
Energy Certificate Tier 1 Vintage 2018 Future.

Option Style

European

Underlying Contract

MDB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lo*

A minimum of ten Strike Prices in ir” “emer. <of $0.2. .oove and below the at-the-

Strike Price money Strike Price. Strike Price hounc. e sare a\ “isted according to futures price
movements. User-defined Stri«e r.ices a.  allow .din $0.25 increments.
Currency US Dollars

Minimum Tick

.-

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EP7 lon the «oth cai 1dar day of the delivery month. Where the 15th
calendar day is. *a Business " ay, the Last Trading Day shall be the first Business
Day following the . “h cale..dar day of the delivery month.

Contract Series

Febr: “wof the year fo .wing the vintage year, plus one additional February. The
ev~hang. ay list ¢ “tother calendar month contract set off the standard listing
¢ycle forup. 10 &ars.

Premium

"The . “mium ca'the Option is paid from the buyer to the seller on the next

s “lement ycle following the Transaction.

Daily Settlement Pri- ¢

Dete. ’.ed by the Exchange based on exchange activity, other market data, and
"{trapolation to traded Option contracts, as appropriate

Exercise

xrercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 22,500 lots, Single Month Accountability Level: 22,500 lots, All Month
Accountability Level: 22,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Maryland Solar Renewable Energy Certificate Vintage 2017 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Maryland Solar Renewable Energy
Certificate Vintage 2017 Future.

Option Style

European

Underlying Contract

MRA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in i~ ~—~ments of $0.25 above and below the at-the-

Strike Price money Strike Price. Strike Price sounda. “are adjusted according to futures price
movements. User-defined Stiw.  Prices are llowed in $0.25 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWF

Last Trading Day

At 4:00 pm F”. ~athe 15th ¢~ .dar day of the delivery month. Where the 15th
calendar ¢ tis n. 2Business‘Day, the Last Trading Day shall be the first Business
Day fo'" “ingthe 15 “«alendar day of the delivery month.

Contract Series

Mor hly contract for F.o. 19. The exchange may list any other calendar month
rontr. —con e standard listing cycle for up to 10 years.

Premium

1 eremium or the Option is paid from the buyer to the seller on the next
setti. “ent c,<le following the Transaction.

Daily Settlement Price

Determi. «d by the Exchange based on exchange activity, other market data, and
extre 9lation to traded Option contracts, as appropriate

Exercise

v ¢cise of In-the-Money Options is automatic on the Last Trading Day unless the
wxchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

) Money Options to expire without exercise or (2) to exercise expiring Out-of-the-

Money Options.

Exercise into Underlying Contracts

Sett’_ =nt Meth. “'\

]

Position Limi.

Spot Month: 12,000 lots, Single Month Accountability Level: 12,000 lots, All Month
Accountability Level: 12,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Maryland Solar Renewable Energy Certificate Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Maryland Solar Renewable Energy
Certificate Vintage 2018 Future.

Option Style

European

Underlying Contract

MRB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in increments of $S0.25 above and below the at-the-

Strike Price money Strike Price. Strike Price boundaries are adi*~ted according to futures price
movements. User-defined Strike Prices are al' . wed i 25 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT on the 15th c2’... ‘ar da, “fthe d .idvery month. Where the 15th
calendar day is not a Busins. May, the Las. *~ 4ing Day shall be the first Business
Day following the 15th ¢ inda. "ay of the delivery month.

Contract Series

Monthly contracts fr .. _c 18-Feb 1. =e% 20. The exchange may list any other
calendar month co' tract set off the s.andard listing cycle for up to 10 years.

Premium

The premium 0 the < wuaon is. 3id from the buyer to the seller on the next
settlement cyc,. “allowing the/ ransaction.

Daily Settlement Price

Determined by the. =hange based on exchange activity, other market data, and
extr7_ \ation to trade. Jption contracts, as appropriate

Exercise

F' “ecise ¢ -the-M sney Options is automatic on the Last Trading Day unless the

(Exchange is . ~if.d by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
“Mor _ “Ortion.to expire without exercise or (2) to exercise expiring Out-of-the-

. ‘ney Op Jns.

Settlement Method

Exer. ~anto Underlying Contracts

Position Limit

‘bot Month: 12,000 lots, Single Month Accountability Level: 12,000 lots, All Month
«ccountability Level: 12,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Massachusetts Solar Renewable Energy Certificate Vintage 2017 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Massachusetts Solar Renewable
Energy Certificate Vintage 2017 Future.

Option Style

European

Underlying Contract

MSA

Hours of Trading

As defined at http://www.noda'.xchai.. ‘com

Contract Size per Lot

1 lot of the Underlying Contrac

Unit of Trading

1 lot, as defined in Cont .. 3ize pe.

A minimum of ten S+ "2 Pric ~in incre, .ents of $5.00 above and below the at-the-

Strike Price money Strike Pric~«Stri. T ce bo\ ‘daries are adjusted according to futures price
movements. U er-aefined. ke P ices are allowed in $5.00 increments.
Currency US Dollars

Minimum Tick

$0.001 “MWh

Settlement Price Precision

S0.0 1 per MWh

Last Trading Day

t4:00 pm EPT ¢ | the 15th calendar day of the delivery month. Where the 15th
Ce. adar dav.is r ot a Business Day, the Last Trading Day shall be the first Business
Day . ‘awingthe 15th calendar day of the delivery month.

Contract Series

Monrthly, .ontracts for May 19. The exchange may list any other calendar month
conti st set off the standard listing cycle for up to 10 years.

> _premium on the Option is paid from the buyer to the seller on the next

Premium . .
s | settlement cycle following the Transaction.
. ) - Determined by the Exchange based on exchange activity, other market data, and
Daily Se*".<... “Price . ) .
, extrapolation to traded Option contracts, as appropriate
} Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exercise Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

New Jersey Compliance Renewable Energy Certificate Class 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the New Jersey Compliance Renewable
Energy Certificate Class 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

NJA

Hours of Trading

As defined at http://www.nodalexchange.r

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size pe” lot

A minimum of ten Strike Prices”a incrrments 6. .25 above and below the at-the-
‘unr av.es e adjusted according to futures price
Ss are 2 .owed in $0.25 increments.

Strike Price money Strike Price. Strike Price
movements. User-definer’ _ “ike ki
Currency US Dollars '

Minimum Tick

_—

$0.001 per MWh

Settlement Price Precision

$0.001 per MY th

Last Trading Day

At 4:00 pra EP\ .<1._\calendar day of the delivery month. Where the 15th
calendz: “wis not a Busir iss Day, the Last Trading Day shall be the first Business
Day followir_ “he 15\ _alendar day of the delivery month.

Contract Series

M @nthly contrac. “.rJun 19, Jul 19, Aug 19. The exchange may list any other
ca._‘dar mot. 4 cuntract set off the standard listing cycle for up to 10 years.

Premium

Daily Settlement Pri-~

The pro iunon the Option is paid from the buyer to the seller on the next
attlemer _cycle following the Transaction.

Deter .ined by the Exchange based on exchange activity, other market data, and
vt~ 4polation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 47,500 lots, Single Month Accountability Level: 47,500 lots, All Month
Accountability Level: 47,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

New Jersey Compliance Renewable Energy Certificate Class 1 Vintage 2018

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the New Jersey Compliance Renewable
Energy Certificate Class 1 Vintage 2018 Future.

Option Style

European

Underlying Contract

NJB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in incre” “ents of SU. 5 above and below the at-the-

Strike Price money Strike Price. Strike Price boundaric “te adjus 3d according to futures price
movements. User-defined Strike "sices are a. wed 7 #50.25 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT or th. 15th . ‘sndar day of the delivery month. Where the 15th
calendar day is ot a Business L. _che Last Trading Day shall be the first Business
Day following ‘e 15tk ~alendar‘day of the delivery month.

Contract Series

Monthly" Sntracts for Jun '19, Jul 19, Aug 19, Jun 20, Jul 20, Aug 20. The exchange
may list an, ther calen” ir month contract set off the standard listing cycle for up to
10 years.

Premium

r. ‘oremiun>on t & Option is paid from the buyer to the seller on the next
setti. “ent cyt . following the Transaction.

Daily Settlement Price

-_

Determi. .0y the Exchange based on exchange activity, other market data, and

entre “olacion to traded Option contracts, as appropriate

Exercise

Settlement Method

+

“Exer se of In-the-Money Options is automatic on the Last Trading Day unless the

1 _<hange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Exercise into Underlying Contracts

Position Limit

Spot Month: 47,500 lots, Single Month Accountability Level: 47,500 lots, All Month
Accountability Level: 47,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Cross State Air Pollution Rule TR NOx Annual Allowance Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Cross State Air Pollution Rule TR NOx
Annual Allowance Vintage 2018 Future.

Option Style

European

Underlying Contract

NOB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

Strike Price

A minimum of ten Strike Prices in incremepr’ v, 5 above and below the at-the-
money Strike Price. The at-the-money st “e price is. = closest interval nearest to
the previous day’s Settlement Price of the . derlying| ontract. Strike Price
boundaries are adjusted according .o dtures . ~e m/ vements. User-defined Strike
Prices are allowed in $0.25 incre” qents:

Currency

US Dollars

Minimum Tick

$0.001 per U.S. EPA CSA” “TR NOx Ant. 4/ owance

Settlement Price Precision

$0.001 per U.S. EPA C_\PR 1. MOx Annual Allowance

Last Trading Day

At 4:00 pm EPT r atne 15th caler.  day of the delivery month. Where the 15th
calendar day is| ‘ot a Business Day, the Last Trading Day shall be the first Business
Day followig the  _arcaie dar day of the delivery month.

Contract Series

December 0. “evintase v_.ar, plus one additional December. The exchange may list
any other calen. “monch contract set off the standard listing cycle for up to 10
vy s,

Premium

The p. wium o, _he Option is paid from the buyer to the seller on the next
settleme. =y .e following the Transaction.

Daily Settlement Price

Exercise

" eerrineu by the Exchange based on exchange activity, other market data, and

‘axtrapr .ation to traded Option contracts, as appropriate

Ex cise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 6,000 lots, Single Month Accountability Level: 6,000 lots, All Month
Accountability Level: 6,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

NEPOOL Dual Qualified Renewable Energy Certificate Class 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the NEPOOL Dual Qualified Renewable
Energy Certificate Class 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

NPA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in increments of $0.25 above and below the at-the-

Strike Price money Strike Price. Strike Price boundaries are adjusted according to futures price
movements. User-defined Strik” . re allowed in $0.25 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT~ ~the. acalen rday of the delivery month. Where the 15th
calendar dav < not a Busit.. <Dy, the Last Trading Day shall be the first Business
Day follow ng. ~15th calen: 4r day of the delivery month.

Contract Series

Mont+" “contract 1. May. 19. The exchange may list any other calendar month
con’ ract set off the st, .dard listing cycle for up to 10 years.

Premium

The Ty ‘,]the Option is paid from the buyer to the seller on the next
“attlement cycl following the Transaction.

Daily Settlement Price

De. “mineu oy the Exchange based on exchange activity, other market data, and
extrap  ~*ion to traded Option contracts, as appropriate

Exe ‘ise of In-the-Money Options is automatic on the Last Trading Day unless the
Ex~aange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

Exercise . . . . . .
/oney Options to expire without exercise or (2) to exercise expiring Out-of-the-
y Money Options.
Exercise into Underlying Contracts

Settlerr ... “thod

Positio. ‘mit |

Spot Month: 15,000 lots, Single Month Accountability Level: 15,000 lots, All Month
Accountability Level: 15,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

New Jersey Solar Renewable Energy Certificate Vintage 2017 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the New Jersey Solar Renewable Energy
Certificate Vintage 2017 Future.

Option Style

European

Underlying Contract

NSA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in increments of $1.00 above and below the at-the-

Strike Price money Strike Price. Strike Price boundaries are adjus” __ ~arding to futures price
movements. User-defined Strike Prices are allowe in $1.06.  “rements.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT on the 15th calenr’ 4r day of th. lelive &y month. Where the 15th
calendar day is not a Business P4y, “e Last Tradi, ,Day shall be the first Business
Day following the 15th calena. ‘day ¢ ‘e delivery month.

Contract Series

Monthly contracts for Dr ¢ 18-Aug 19. The .change may list any other calendar
month contract set off { ‘@ star~~=d listing cycle for up to 4 years.

Premium

The premium on ' "‘Qption is paid i om the buyer to the seller on the next
settlement cycle follo. ™ag the ™= saction.

Daily Settlement Price

Determiner’ by the Exchai. “based on exchange activity, other market data, and
extrapolatic  *o tradec Qpt on contracts, as appropriate

Exercise

Settlement Method

Exer e of In-th.. Monr ,Options is automatic on the Last Trading Day unless the
E> hange s notifie.  _¢5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Mo. e prion: *o expire without exercise or (2) to exercise expiring Out-of-the-
Money “ations

Ex Tisein, sUnderlying Contracts

Position Limit

| Spot fonth: 45,000 lots, Single Month Accountability Level: 45,000 lots, All Month

Acce antability Level: 45,000 lots. Weighted by Option delta and combined with
derlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

New Jersey Solar Renewable Energy Certificate Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the New Jersey Solar Renewable Energy
Certificate Vintage 2018 Future.

Option Style

European

Underlying Contract

NSB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract ' ¢e per lou

Strike Price

A minimum of ten Strike Prices. ‘increme ts of $1.00 above and below the at-the-
money Strike Price. St” «e vrice bo.  darir s are adjusted according to futures price
movements. User-¢” “ined ¢ “tike Price dre allowed in $1.00 increments.

Currency

US Dollars

Minimum Tick

$0.001 per*. ‘th

Settlement Price Precision

$0.001 pe MW,

Last Trading Day

At 4'90 pm EPT on th. sth calendar day of the delivery month. Where the 15th
cali vdar d~-*=not a Business Day, the Last Trading Day shall be the first Business
Day iv.owing v 2 15th calendar day of the delivery month.

Contract Series

i athly coatricts for Dec 18-Aug 20. The exchange may list any other calendar
mor.  ‘contract set off the standard listing cycle for up to 4 years.

Premium

Daily Settlem_ Price

Th~pre.nium on the Option is paid from the buyer to the seller on the next
&ﬁ .ment cycle following the Transaction.

" étermined by the Exchange based on exchange activity, other market data, and
extrapolation to traded Option contracts, as appropriate

Exe’ e

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement . .nod

Exercise into Underlying Contracts

Position Limit

Spot Month: 45,000 lots, Single Month Accountability Level: 45,000 lots, All Month
Accountability Level: 45,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Cross State Air Pollution Rule NOX Ozone Season Group 2 Allowance Vintage

2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Cross State Air Pollution Rule NOX
Ozone Season Group 2 Allowance Vintage 2018 Future.

Option Style

European

Underlying Contract

NZB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in incre” =nts of $5. Yabove and below the at-the-
money Strike Price. The at-the-monr<y stri. “orice is| ie closest interval nearest to

Strike Price the previous day’s Settlement Pri.e or the Ui._ “elyir s Contract. Strike Price
boundaries are adjusted accor” “ag to’ “tures pr, ~movements. User-defined Strike
Prices are allowed in $5.00-incre. “r_s.

Currency US Dollars

Minimum Tick

$0.001 per U.S. EPA” roup.  NOx OzoneSeason Allowance

Settlement Price Precision

$0.001 per U.S ... .Group 2 N. "©zone Season Allowance

Last Trading Day

At 4:00 pm EF “on th~ *&th calendar day of the delivery month. Where the 15th
calendar” @y is rneca Busi, iss Day, the Last Trading Day shall be the first Business
Day follow. ~the 15th ca’' sndar day of the delivery month.

Contract Series

December of . Vintage year, plus one additional December. The exchange may list
“wother calenda .nonth contract set off the standard listing cycle for up to 10
yea.

Premium

The pre. “v son the Option is paid from the buyer to the seller on the next
- ttlemer 'cycle following the Transaction.

Daily Settlement P

“Deter ained by the Exchange based on exchange activity, other market data, and

* Aapolation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 4,000 lots, Single Month Accountability Level: 4,000 lots, All Month
Accountability Level: 4,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Pennsylvania Compliance Alternative Energy Certificate Tier 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Pennsylvania Compliance Alternative
Energy Certificate Tier 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

PAA

Hours of Trading

As defined at http://www.nodalexchange.c~

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size pe” lot

A minimum of ten Strike Prices a'incraments ¢. “© .25 above and below the at-the-

Strike Price money Strike Price. Strike Price. “unr .. as~re adjusted according to futures price
movements. User-defined” “ike . =s are @ owed in $0.25 increments.
Currency US Dollars '
Minimum Tick $0.001 per MWh
Settlement Price Precision $0.001 per MV /h
At 4:00 pm EP. _-=._ 2 calendar day of the delivery month. Where the 15th
Last Trading Day calende. Wis not a Busir _lss Day, the Last Trading Day shall be the first Business

Day followir._ *he 150" ~_endar day of the delivery month.

Contract Series

Monthly contrac. rJun, Jul, and Aug of 2019. The exchange may list any other
Ca.dar moi “h cuntract set off the standard listing cycle for up to 10 years.

Premium

Daily Settlement Prir~

The pr. Niun on the Option is paid from the buyer to the seller on the next
‘attlemer, ¢ycle following the Transaction.

Deter _ined by the Exchange based on exchange activity, other market data, and
xtr .polation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 22,500 lots, Single Month Accountability Level: 22,500 lots, All Month
Accountability Level: 22,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Pennsylvania Compliance Alternative Energy Certificate Tier 1 Vintage 2018

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Pennsylvania Compliance Alternative
Energy Certificate Tier 1 Vintage 2018 Future.

Option Style

European

Underlying Contract

PAB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in increments of ;. 25 above nd below the at-the-

Strike Price money Strike Price. Strike Price boundarie” .. 2 adju. d accr /ding to futures price
movements. User-defined Strike Prices are allnwed in » ?siincrements.
Currency US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh (

Last Trading Day

At 4:00 pm EPT on the ? s«.calendar a.  ~*the delivery month. Where the 15th
calendar day is not a f isiness Day, the L.st Trading Day shall be the first Business
Day following the 15th war ‘LOf the delivery month.

Contract Series

Monthly contracts. <Jun, Jul, an‘ /Aug of 2019 and 2020. The exchange may list any
other calendar montr. “atrac.set off the standard listing cycle for up to 10 years.

Premium

The pre”. “m on the Optiv_«is paid from the buyer to the seller on the next
settl-ment . “le follo\ g the Transaction.

Daily Settlement Price

P stermined by F «change based on exchange activity, other market data, and
«_‘apr . iorto t.aded Option contracts, as appropriate

Exercise

Exerc ~of I «ne-Money Options is automatic on the Last Trading Day unless the
‘chang " notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

M \ey Gptions to expire without exercise or (2) to exercise expiring Out-of-the-
Mc ey Options.

Settlement Method

F ercise into Underlying Contracts

Position Limit

Spot Month: 22,500 lots, Single Month Accountability Level: 22,500 lots, All Month
Accountability Level: 22,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM Tri-Qualified Renewable Energy Certificates Class 1 Vintage 2017 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the PJM Tri-Qualified Renewable Energy
Certificate Class 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

PMA

Hours of Trading

As defined at http://www.nodalexchange.c.

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size . “lo’

A minimum of ten Strike Fcesin inci. “ent< of $0.05 above and below the at-the-

Strike Price money Strike Price. Str'«e  ‘“ice boundar. are adjusted according to futures price
movements. User-de:. ‘ed St. = Prices are allowed in $0.05 increments.
Currency US Dollars

Minimum Tick

$0.001 per MW,

Settlement Price Precision

$0.001 per “Wh

Last Trading Day

At 4:00 pm EPy “the 1oth calendar day of the delivery month. Where the 15th
¢7 ‘andar day is no.  Zusiness Day, the Last Trading Day shall be the first Business
Day ‘lowingi e 15th calendar day of the delivery month.

Contract Series

Monthly. “atr.cts for Dec 18-Sep 19. The exchange may list any other calendar
b “nth con) Act set off the standard listing cycle for up to 10 years.

Premium

“The pre Aium on the Option is paid from the buyer to the seller on the next
- Y ment cycle following the Transaction.

Daily Settlement. ""*.e‘

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 42,500 lots, Single Month Accountability Level: 42,500 lots, All Month
Accountability Level: 42,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

PJM Tri-Qualified Renewable Energy Certificates Class 1 Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the PJM Tri-Qualified Renewable Energy
Certificate Class 1 Vintage 2018 Future.

Option Style

European

Underlying Contract

PMB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

Strike Price

A minimum of ten Strike Prices in in“.emerts of SO.. =sove and below the at-the-
money Strike Price. Strike Price bour. “tiec o. 2 2liusted according to futures price
movements. User-defined Stri_ “vices. “allow¢ «in $0.05 increments.

Currency

US Dollars

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT.on .+ ‘ndar day of the delivery month. Where the 15th
calendar day.. at a Business [ ay, the Last Trading Day shall be the first Business
Day following the “th cai ~ .ar day of the delivery month.

Contract Series

Mont" ¥ contracts for. ~.18-Sep 20. The exchange may list any other calendar
month . tract se aff'che standard listing cycle for up to 10 years.

Premium

Daily Settlement Price

fhe premiu._ an t'.e Option is paid from the buyer to the seller on the next

“sett, ment cyc following the Transaction.

L ‘ermine 0y the Exchange based on exchange activity, other market data, and
exti. al”don to traded Option contracts, as appropriate

Exercise

“xercise of In-the-Money Options is automatic on the Last Trading Day unless the

tchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 42,500 lots, Single Month Accountability Level: 42,500 lots, All Month
Accountability Level: 42,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Pennsylvania Solar Alternative Energy Certificate Vintage 2017 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Pennsylvania Solar Alternative Energy
Certificate Vintage 2017 Future.

Option Style

European

Underlying Contract

PSA

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

Strike Price

A minimum of ten Strike Prices in increments of . ™5 afF _ e and b.sfow the at-the-
money Strike Price. Strike Price boundaries #° adjus. “accorc .g to futures price
movements. User-defined Strike Prices ar~ allowed in S.. '§.i.crements.

Currency

US Dollars \

Minimum Tick

$0.001 per MWh

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPT on the 15t". “lendar day of t e delivery month. Where the 15th
calendar day is not a Business. ¢, the ! ~=* srading Day shall be the first Business
Day following the 15th calendar u. of the delivery month.

Contract Series

Monthly contracts tv. “un, Jul, & *d Aug of 2019. The exchange may list any other
calendar mon* . antrac._ st off ! . standard listing cycle for up to 10 years.

Premium

The premi” m oni @ Option, _paid from the buyer to the seller on the next
settlement ¢, '°‘,ollow. 7. the Transaction.

Daily Settlement Price

Det- “d by ti. ©xe'.ange based on exchange activity, other market data, and
F d¢rapolati. to tra &d Option contracts, as appropriate

Exercise

Exe ‘se of In: j1e—Money Options is automatic on the Last Trading Day unless the
Excha. ~is r stified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money G, .0ns to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Pennsylvania Solar Alternative Energy Certificate Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Pennsylvania Solar Alternative Energy
Certificate Vintage 2018 Future.

Option Style

European

Underlying Contract

PSB

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in increme’.¢s of $S0.25 a. “e/.nd below the at-the-

Strike Price money Strike Price. Strike Price bounda” ~are : ‘usted a¢ .ording to futures price
movements. User-defined Strike Prie” sare. " wed in| 225 increments.
Currency US Dollars

Minimum Tick

$0.001 per MWh \

Settlement Price Precision

$0.001 per MWh

Last Trading Day

At 4:00 pm EPTonthe 1 “he-' ‘rvday of the delivery month. Where the 15th
calendar day is no* “Business Day, v e Last Trading Day shall be the first Business
Day following the 15. =alendar.d~"of the delivery month.

Contract Series

Monthly contracts for Jur., ™il, and Aug of 2019 and 2020. The exchange may list any
other calci. “emonth rantr ¢t set off the standard listing cycle for up to 10 years.

Premium

The r.«.jium o. e Op .on is paid from the buyer to the seller on the next
se’dementcycle fu  ving the Transaction.

Daily Settlement Price

Det. ~"ded by “e Exchange based on exchange activity, other market data, and
~xtrapc. “ion * straded Option contracts, as appropriate

Exercise

Ex. ‘ise of .n-the-Money Options is automatic on the Last Trading Day unless the

\

Exch 1ge is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-

““Mon & Options to expire without exercise or (2) to exercise expiring Out-of-the-

"~ ney Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Connecticut Compliance Renewable Energy Certificate Class 1 Vintage 2017

Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Connecticut Compliance Renewable
Energy Certificate Class 1 Vintage 2017 Future.

Option Style

European

Underlying Contract

RCA

Hours of Trading

As defined at http://www.nod~" “change.c.

Contract Size per Lot

1 lot of the Underlying Cor” “ct

Unit of Trading

1 lot, as defined in Con* act Si- 2 per lot

A minimum of ten *tike'. =8 inint “ments of $S0.25 above and below the at-the-

Strike Price money Strike Pri“g. Strike Pri. “bouv .daries are adjusted according to futures price
movements. ' se. ‘efined Strike _rices are allowed in $0.25 increments.

Currency US Dollars )

Minimum Tick $0.007 per MWh /

Settlement Price Precision SPO0T . awn |

Last Trading Day

At 9 pm EPT o the 15th calendar day of the delivery month. Where the 15th
calenu. ‘day is'not a Business Day, the Last Trading Day shall be the first Business
Day follov. g the 15th calendar day of the delivery month.

Contract Series

Montt, contract for May 19. The exchange may list any other calendar month
atr .ct set off the standard listing cycle for up to 10 years.

Premium

Daily S ¢lement+ ‘e

_The premium on the Option is paid from the buyer to the seller on the next

settlement cycle following the Transaction.

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded Option contracts, as appropriate

1

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 17,500 lots, Single Month Accountability Level: 17,500 lots, All Month
Accountability Level: 17,500 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Cross State Air Pollution Rule TR SO2 Group 1 Allowance Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Cross State Air Pollution Rule TR SO2
Group 1 Allowance Vintage 2018 Future.

Option Style

European

Underlying Contract

S1B

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size per lot

A minimum of ten Strike Prices in incre” =nts 0. 2,05 ab wve and below the at-the-
money Strike Price. The at-the-mon- gy strike price . “r ¢losest interval nearest to

Strike Price the previous day’s Settlement Pri..  €the derlyin Contract. Strike Price
boundaries are adjusted accor” “gto. dres pri .movements. User-defined Strike
Prices are allowed in $0.05/ ¢rements.

Currency US Dollars

Minimum Tick

$0.001 per U.S. EPA =o. PR TR SO2 . =+p 1 Trading Program Allowance

Settlement Price Precision

$0.001 per U.S. EF "CSAP™ ™2.S02 Group 1 Trading Program Allowance

Last Trading Day

At 4:00 pmF “on the 15th ca indar day of the delivery month. Where the 15th
calendar day is. *“a Busi~e-_Day, the Last Trading Day shall be the first Business
Day following the » “a.calendar day of the delivery month.

Contract Series

Decer. =r of the “inte e year, plus one additional December. The exchange may list
“wothe. =lendal .nonth contract set off the standard listing cycle for up to 10
years.

Premium

Daily Settlement P “e

Tp _pren “um on the Option is paid from the buyer to the seller on the next
s. “lemer scycle following the Transaction.

Dete, ained by the Exchange based on exchange activity, other market data, and
xtrapolation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 10,000 lots, Single Month Accountability Level: 10,000 lots, All Month
Accountability Level: 10,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




NODAL EXCHANGE CONTRACT SPECIFICATIONS

Cross State Air Pollution Rule TR SO2 Group 2 Allowance Vintage 2018 Option

ITEM

SPECIFICATION

Contract Description

An Option on the corresponding month of the Cross State Air Pollution Rule TR SO2
Group 2 Allowance Vintage 2018 Future.

Option Style

European

Underlying Contract

S2B

Hours of Trading

As defined at http://www.nodalexchange.com

Contract Size per Lot

1 lot of the Underlying Contract

Unit of Trading

1 lot, as defined in Contract Size pe” 1ot

A minimum of ten Strike Prices“a incr. “ents of| 0.05 above and below the at-the-
money Strike Price. The at-t* e-money sti.  “pri.e is the closest interval nearest to

Strike Price the previous day’s Settler” ™t Prii “of the U _derlying Contract. Strike Price
boundaries are adjustFtacc. Vg to fu ‘wes price movements. User-defined Strike
Prices are allowed i /S0.U5 incre ants

Currency US Dollars '

Minimum Tick $0.001 per !~ " EPA CSAF. "R SO2 Group 2 Trading Program Allowance

Settlement Price Precision

$0.001 p¢ “U.S. EPA CSAPR TR SO2 Group 2 Trading Program Allowance

Last Trading Day

At 47 9 pmerton thy 15th calendar day of the delivery month. Where the 15th
calenu. ‘day is nat 2 susiness Day, the Last Trading Day shall be the first Business
Day follov. ‘g the «5th calendar day of the delivery month.

Contract Series

Decembec of ) .ie vintage year, plus one additional December. The exchange may list
‘v other, 3lendar month contract set off the standard listing cycle for up to 10

yee

Premium

Daily Sett)” ment Pric.
L

The premium on the Option is paid from the buyer to the seller on the next
s «lement cycle following the Transaction.

Determined by the Exchange based on exchange activity, other market data, and
extrapolation to traded Option contracts, as appropriate

Exercise

Exercise of In-the-Money Options is automatic on the Last Trading Day unless the
Exchange is notified by 5:30 pm EPT on the Last Trading Day (1) to allow the In-the-
Money Options to expire without exercise or (2) to exercise expiring Out-of-the-
Money Options.

Settlement Method

Exercise into Underlying Contracts

Position Limit

Spot Month: 5,000 lots, Single Month Accountability Level: 5,000 lots, All Month
Accountability Level: 5,000 lots. Weighted by Option delta and combined with
Underlying Contract position

Margin Unit

US Dollars




