Chapter 9. Swaps
901. Swap Specifications
Each Swap will meet such specifications, and all trading in such Swap will be subject to such
procedures and requirements, as described in the terms and conditions governing such Swap (as
set forth below and in the Company’s technical specifications) and will be posted on the website of
the Company (www.tradeweb.com).

® Interest Rate Swaps—:_US Dallar Fixed-to-Floating

Contract Description

A fixed-to-floating swap is an agreement between two parties to exchange a fixed
interest payment for a floating interest payment that is based on one of the
indices listed below.

Currency and Floating
Rate Index - Time
Period

London Interbank Offered Rate (LIBOR) - 1

U.S. Dollar (USD) Month, 3 Month, 6 Month

Canadian-DealerOffered-Rate {CBOR)—1

Canadian-Belar{CAB) |y o Month-6 Month

Contract Size

As agreed by the parties.

Minimum Size

As agreed by the parties.

Effective Date / Start
Date

The date on which parties begin calculating accrued obligations such as fixed
and floating interest rate payments.

Stated Maturity Range
/ Maturity Date

30 days to 50 years | The final date on which the obligations no longer accrue
and the final payment occurs.

Trade Start Types

e  Spot Starting (T+2)
e IMM Start Date (September, December, March, June).

Transaction Types

e  Outright

e Spread vs. US Treasury Securities (“Swap Spread” or “Spreadover”)
*Benchmark-Spread

+Off Benehmark-Spread

¢ Rate Switch

e  Spread Switch

e Butterfly
o L

Fixed Leg e Payment Frequency: Quarterly; Semi-Annual; or Annual

¢ Day Count Convention: 30/360; Actual360
. terly (3M) or Semi-Annual (3M or greater)
Floating Le *  Quar -
gteg e Day Count Convention: Actual/360
Notional Fixed Notional

Fixed Rate Types

e Par
e Standard Coupon (for Market Agreed Coupon (“MAC") contracts)

Holiday Calendar(s)

NY/London

Business Day
Conventions

Follewing
Modified Following

Periodic Settlement:
Payment and Resets

e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and Fixed
Interest Rate.

e Floating Leg: The payment amount of the Floating Leg is based on the
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following: Notional, Payment Frequency, Day Count Convention, Floating
Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Optionality

No

Dual Currencies

No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.

DCO(s)

LCH.Clearnet Limited (“LCH") and Chicago Mercantile Exchange Inc. (“CME”").

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.

Reporting

All trades reported to SDR in accordance with CFTC requirements.
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(b) Interest Rate Swaps—Basis:_Canadian Dollar Fixed-to-Floating

Contract Description

A basisfixed-to-floating swap is an agreement between two parties to exchange a

fleatingfixed interest payment based-en-a-reference+rate-for a floating interest

payment that is based on a-different-referencerate-inthe-same-eurreneyane of
indicas lisioe . —_—

Currency and Floating
Rate Index - Time
Period

HBOR—1-Menth;- 3:Month-6-Menth Canadian

YsbCanadian Dollar (CAD) Dallar Offered Rate (CDOR)

CADB EBOR—1-Menth:3-Menth-6-Menth

Contract Size

As agreed by the parties.

Minimum Size

As agreed by the parties.

Effective Date / Start
Date

As-agreed-by-theThe date on which parties_begin calculating accrued abligations

such as fixed and floating interest rate payments.

Stated Maturity Range
/ Maturity Date

1-month30 days to 50 years | The final date on which the obligations no longer
accrue and the final payment occurs.

he i i 2 busi ) |
Effective Date-

Trade Start Types

e Spot Starting (T+2+0)
IMM Start Date (September, December, March, June).

e Outright
s Spread vs. Gov't of Canada Securities (“Swap Spread” or "Spreadover”)
Netienal-Transaction *  Rate Switch
Types s Spread Switch
s Butterfly
S Eediot
Heliday-Calendar NYf-enden
Conventions
FloatinaEi Leg 2 e Payment Frequency: Quarterly; Semi-Annual; or Annual

e Day Count Convention: 30/360; Actual/366

o PaymentFregueney:-Quarterly; (3M) or Semi-Annual; (3M or

Floating Leg-2 Anndalgreater)
e Day Count Convention: 36/366:-Actual/366365
Fixed Rate Types * Par
e Standard Coupon (for Market Agreed Coupon (“MAC”) contracts)
Holiday Calendar(s) Toraonto
Business Day Madified Eollowing
Conventions

Periodic Settlement:
Payment and Resets

o HeatingFixed Leg-%: The payment amount of the HeatirgFixed Leg +-is
based on the following: Notional, Payment Frequency, Day Count
Convention+eating and Fixed Interest Rate-dex-and-Heating-Reset
Dates.

e Floating Leg-2: The payment amount of the Floating Leg 2-is based on the
following: Notional, Payment Frequency, Day Count Convention, Floating
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Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Optionality

No

Dual Currencies

No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.

DCO(s)

LCH.Clearnet Limited (“LCH") and Chicago Mercantile Exchange Inc. (“CME”").

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.

Reporting

All trades reported to SDR in accordance with CFTC requirements.
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(©)

Overnight inrdexed-Swaps—TFixed—for-Heatinglndex Swaps: US Dollar Federal Funds

Effective Rate

Contract Description

An Overnight Index Swap (©tS)referencing the US Dollar Federal Funds Fffective

Rate is an agreement between two parties to exchange a fixed interest payment
for a floating interest payment based on the geometric average of an-everaight
tndexthe Federal Funds Effective Rate over every day of the payment period.

Currency and Floating
Rate Index

USsD Federal Funds_Effective Rate, per H-15

Contract Size As agreed by parties
Minimum Size As agreed by parties

ffocti he d hict e bedi | . bligati .
Date and floating interest rate payments.
Sm“—Mfﬂ“ﬂw LdmimS&yemleheﬂaLdal&omuhchihe.abhgaﬂmsnnngmm&andl final
Trade S T e  Spot Starting (T+2)

e Forward Starting (starting on next Federal Reserve Announcement Date

. e Payment Frequency: Term and Annual

Eixedleg e Day Count Convention: Actual/360
. e Term and Annual
SRR 22T e Day Count Convention: Actual/360
ional xed ional

Holiday Calendar(s) Eederal Reserve

Business Day
Conventions

- . )
Payment and Resets

Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO.
i fina | ‘ :
_
| S E | CETC lati i
Repartable | evels See Rule 409 and CETC Regulation 15.03.
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Overnight Index Swaps: US Dollar Secured Overnight Financing Rate

@

Ol i (e ST e T e e reis (OMEmall i Sin o ary vt 7 :

payment for a floating interest payment based on the geametric average of SOER]
aver every day of the payment period.
Currency and Floating Swiss—Frane—FomiNext——rdex—Swaps
- Ind EHFUSD (FOIS)S - . . .

Contract Size

As agreed by parties.

Minimum Size

As agreed by parties.

Effective Date / Start
Date

The date on which parties begin calculating accrued obligations such as fixed
and floating interest rate payments.

Stated Maturity Range
/ Maturity Date

#2 days to 30 years | The final date on which the obligations no longer accrue
and the final payment occurs.

Trade Start Types

e  Spot Starting (T+2)
e Forward Starting (starting on next Federal Reserve Announcement Date)

Payment Frequency: Term and Annual

Fixed Le * g
X 9 e Day Count Convention: Actual/366F360
Floating Leg e Term and Annual
e Day Count Convention: Actual/360
Notional Fixed Notional

Holiday Calendar(s)

Federaland FARGETUS Government Securities Calendar

Business Day

Modified Following

Payment and Resets

Conventions
e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Fixed Interest Rate.
Periodic ~ Settlement: e Floating Leg: The payment amount of the Floating Leg is based on the

following: Notional, Payment Frequency, Day Count Convention,
Floating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Optionality

No

Dual Currencies

No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.

DCO(s)

LCH and CME

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.
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Reporting

All trades reported to SDR in accordance with CFTC requirements.
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(b) Overnight Index Swaps: Canadian (Dollar) Overnight Repo Rate Average
_

c . : .

urrency and Floating Canadian Overnight Repo Rate Average
Rate Index = (CORRA)
Contract Size As agreed by parties
Minimum Size As agreed by parties

ftocti he d . ies bedi | . bligati "
Date and floating interest rate payments.

Stated Maturity Range

| | The final d hich 1 o !

/ Maturity Date

the final payment occurs.

Trade Start Types

e  Spot Starting (T+0)
e Forward Starting

e Payment Frequency: Term and Annual

Payment and Resets

Eixedleg e Day Count Convention: Actual/365
. e Term and Annual
Ll e Day Count Convention: Actual/365
ional . ional

Holiday Calendar(s) Toronto

Business Day Modified Following

Conventions

e Fixed Leg: The payment amount of the Fixed Leg is based on the

rollowing: : :
Eixed Interest Rate.

Periodic _Settlement: e Floating Leg: The payment amount of the Floating Leg is based on the

following: Notional, Payment Frequency, Day Count Convention

Eloating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap

Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO.
. fina | ‘ :
DCO(s) LCH and CME
| . E - lati i
Repartable | evels See Rule 409 and CETC Regulation 15.03.
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©

{eh-Single Period Swaps: US Dollar dereminated-Forward-Rate-AgreementsLIBOR

Contract Description

A Forward—Rate-Agreement{(FRA)-is—a—one—periedSingle-Period Interest Rate
Swap (I-RS}—WH&FG—GHGLEIELEDQLDQ_USLLLBQE_IS_B_EMMI&HLDQ

i - ale floati -
party buys (pays) a fixed interest rate and receives a#eatmg%estmeu_SD
LIBOR and one party sells (receives) a fixed interest rate and pays a-fleating
m{eresHateuSDJ_LBQB_A_neLpa;LmenLls_made_an_the_MaqunLDale

Currency and Floating
Rate Index — Time
Period

USD - LIBOR (1 Month, 3 Months, 6 Months)

Contract Size

As agreed by parties.

Minimum Size

As agreed by parties.

Effective Date / Start
Date

The first date from which fixed and floating interest amounts accrue.

Maturity Date / End
Date

The final date until which fixed and floating interest amounts accrue.

Tenor / Duration

1 Month, 3 Month, 6 Month

Notional

Fixed Notional

Trade Start Types

e  Spot Starting (T+2)
e |MM Start Date (September, December, March, June)
e Forward Start Date

Fixing Date

LIBOR fixing date is two London business days prior to the effective date

Business Day
Conventions

Modified Following

Holiday Calendar(s)

London/NY

Fixed Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/360

Floating Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/360

Periodic Settlement:
Payment and Resets

e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Fixed Interest Rate.

e Floating Leg: The payment amount of the Floating Leg is based on the
following: Notional, Payment Frequency, Day Count Convention,
Floating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Fixed Rate Type Par
Optionality No
Dual Currencies No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.
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DCO(s)

LCH and CME

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.

Reporting

All trades reported to SDR in accordance with CFTC requirements.
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) . iod < . US Dollar € | Overni .

i

Rate (SOER) is_a forward-starting Fixed-vs.-Floating Interest-Rate Swap, with a
single floating-rate_period. _One party buys (pays) a fixed interest rate and

MEfRE S O LSz 2 SOIS A AL anefe B 3 S T Eanias | A e TR el I :

Currency and Floating

I —— 5 | ioht Fi .
Period
Contract Size As agreed by parties.
The first date from which fixed and floating interest amounts accrue.
Date
The final date until which fixed and floating interest amounts accrue.
Date
Tenar / Duration 1 Month, 3 Month, 6 Manth
ional . ional
e  Spot Starting (T+2)
Trade Start Types e |MM Start Date (September, December, March, June)
e Forward Start Date
. fisi ate | | busi | . frective d
Business Day Modified Following
Conventions

Holiday Calendar(s)

" |

e Payment Frequency: One Time

Exedleq e Day Count Convention: Actual/360
loati e Payment Frequency: One Time
Day Count Convention: Actual/360
e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Eixed Interest Rate.
Periodic Settlement: o Floating Leg: The payment amount of the Floating Leg is based on the
Payment and Resets following: Notional, Payment Frequency, Day Count Convention
loati I | Floati
Payments are settled in accordance with the payment frequency of the swap
Fixed Rate Type Bar
Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO
. linaLt E
DCO(s) LCH and CME
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{e)-Single Period Swaps: Canadian Dollar deneminated—{CAD)yFoerwardQffered Rate

(e)
— Agreements

Contract Description

A Forward—Rate-Agreement{(FRA)-is—a—one—periedSingle-Period Interest Rate

Swap {RSy-where—enereferencing Canadian Dollar Offered Rate (CDOR) is a
: i . i : - : nale floating.

i party buys (pays) a fixed interest rate and receives a—fleating
trterestCDOR rate and one party sells (receives) a fixed interest rate and pays &
floating-interestrateCDOR. A net payment is made on the Maturity Date.

Currency and Floating
Rate Index — Time
Period

CAD — CDOR (1 Month, 3 Months, 6 Months)

Contract Size

As agreed by parties.

Minimum Size

As agreed by parties.

Effective Date / Start
Date

The first date from which fixed and floating interest amounts accrue.

Maturity Date / End
Date

The final date until which fixed and floating interest amounts accrue.

Tenor / Duration

1 Month, 3 Month, 6 Month

Notional

Fixed Notional

Trade Start Types

e  Spot Starting (T+0)
e IMM Start Date (September, December, March, June)
e Forward Start Date

Fixing Date

CDOR fixing-date-is fixed an the effective-dateSPS’ Effective Date

Business Day
Conventions

Modified Following

Holiday Calendar(s)

Toronto

Fixed Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/365F

Floating Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/365F

Periodic Settlement:
Payment and Resets

e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Fixed Interest Rate.

e Floating Leg: The payment amount of the Floating Leg is based on the
following: Notional, Payment Frequency, Day Count Convention,
Floating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Fixed Rate Type Par
Optionality No
Dual Currencies No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.
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DCO(s)

LCH and CME

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.

Reporting

All trades reported to SDR in accordance with CFTC requirements.
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®

H-EURO-deneminated-Forward Rate Agreements._US Dollar L IBOR

Contract Description

A Forward Rate Agreement (FRA)—is—a—ene—peried—interest—Rate—Swap
#RS)yreferencing USD | IBOR is an agreement where one party buys (pays) a
fixed interest rate and receives a-fleating-interest+atelUSD L IBOR and one party
sells (receives) a fixed interest rate and pays a-fleating-nterestrateUSD | IBOR.
Once the Floating Rate is determined on the Fixing Date,_the Maturity-Date Net

Rate, the payment is made and the Contract terminates.

Currency and Floating
Rate Index — Time
Period

EUROUSD - EURIBORLIBOR (1 Month, 3 Months, 6 Months)

Contract Size

As agreed by parties.

Minimum Size

As agreed by parties.

Effective Date / Start
Date

The first date from which fixed and floating interest amounts accrue.

Maturity Date / End
Date

The final date until which fixed and floating interest amounts accrue.

Tenor / Duration

1 Month, 3 Month, 6 Month

Notional

Fixed Notional

Trade Start Types

e  Spot Starting (T+2)
e IMM Start Date (September, December, March, June)
e Forward Start Date

Fixing Date

EURIBORLIBOR fixing date is two FargetLondon business days prior to the
effective date

Business Day
Conventions

Modified Following

Holiday Calendar(s)

FargetLandon/NY

Fixed Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/360

Floating Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/360

Periodic Settlement:
Payment and Resets

e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Fixed Interest Rate.

e Floating Leg: The payment amount of the Floating Leg is based on the
following: Notional, Payment Frequency, Day Count Convention,
Floating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Fixed Rate Type Par
Optionality No
Dual Currencies No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.
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DCO(s)

LCH and CME

Block Size

See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels

See Rule 409 and CFTC Regulation 15.03.

Position Limits

See Rule 408 and CFTC Regulation Part 150.

Reporting

All trades reported to SDR in accordance with CFTC requirements.
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©

{g)-Great-BritainPound-Sterling(GBP)-deneminated-Forward Rate Agreements__EURO
EURIBOR

Contract Description

A Forward Rate Agreement (FRA}-is a one period Interest Rate Swap (IRS)
where one party buys (pays) a fixed interest rate and receives a floating interest
rate and one party sells (receives) a fixed interest rate and pays a floating
interest rate.

Currency and Floating
Rate Index — Time
Period

GBPEURQ - GBPHBOREURIBOR (1 Month, 3 Months, 6 Months)

Contract Size

As agreed by parties.

Minimum Size

As agreed by parties.

Effective Date / Start
Date

The first date from which fixed and floating interest amounts accrue.

Maturity Date / End
Date

The final date until which fixed and floating interest amounts accrue.

Tenor / Duration

1 Month, 3 Month, 6 Month

Notional

Fixed Notional

Trade Start Types

e Spot Starting (T+6+2)
e |MM Start Date (September, December, March, June)
e Forward Start Date

Fixing Date

GBP—HBOREURIBOR fixing date is two Target business days prior to the
effective date

Business Day
Conventions

Modified Following

Holiday Calendar(s)

tendenlarget

Fixed Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/365F360

Floating Leg

e Payment Frequency: One Time
e Day Count Convention: Actual/365F~360

Periodic Settlement:
Payment and Resets

e Fixed Leg: The payment amount of the Fixed Leg is based on the
following: Notional, Payment Frequency, Day Count Convention and
Fixed Interest Rate.

e Floating Leg: The payment amount of the Floating Leg is based on the
following: Notional, Payment Frequency, Day Count Convention,
Floating Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap.

Fixed Rate Type Par
Optionality No
Dual Currencies No

Settlement Procedure

As determined by the DCO.

Trading Hours

Trading hours of DW SEF.

DCO(s)

LCH and CME
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Block Size See Rule 411 and CFTC Regulation Part 43, Appendix F.

Reportable Levels See Rule 409 and CFTC Regulation 15.03.

Position Limits See Rule 408 and CFTC Regulation Part 150.

Reporting All trades reported to SDR in accordance with CFTC requirements.
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Eloating Leg 1 (Spread

Cur:r_enQLand_Elaaﬂng Adjusted)
Rate Index - Time
Contract Size As agreed by the parties
Minimum Size As agreed by the parties
Effective Date / Start .
As agreed by the parties.
Date
Sl;a.ted_Ma.tlmw_Ra.nge_ MMMWWI z ANGELACCILE
Eirst Fixing D e The first LIBOR Fixing Date is 2 London business days prior to the

Effective Date.

Trade Start Types

e  Spot Starting (T+2) and Forward Starting

ional . ional

Holiday Calendar NY/l ondon

Business Day Modified Enllnwing

Conventions

Eloating leg 1: e Payment Frequency: Compounded and Paid Quarterly

1-Month USD | IBOR e Day Count Convention: Actual/360

Eloating L eg 2: Payment Frequency: Quarterly

3-Month USD | IBOR e Day Count Convention: Actual/360

e Floating Leg 1: The payment amount of the Floating Leg 1 is based on the

olowing: ional : :
Interest Rate Index, and Floating Reset Dates.

Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
rolowing: onal : :
Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap

Optionality No

Dual Currencies No

Settlement Procedure | As determined by the DCO.

. ling | E E
DCO(s) L CH.Clearnet Limited (‘L CH”) and Chicago Mercantile Exchange Inc. (“*CME™)
| . lati i
Repaortable | evels See Rule 409 and CETC Regulation 15.03.
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Eloating L eq 1 (spread

. - =

Cur:r_enQLand_Elaaﬂng adjusted) USD 3-Month USD LIBOR
Rate Index - Time
Contract Size As agreed by the parties
Minimum Size As agreed by the parties
Effective Date / Start .

As agreed by the parties.
Date
Sl;a.ted_Ma.tlmw_Ra.nge_ Mﬂmﬂe‘ﬁwl z ANGELACCILE
Eirst Fixing D e The first LIBOR Fixing Date is 2 London business days prior to the

Effective Date.

Trade Start Types

e  Spot Starting (T+2) and Forward Starting

ional . ional

Holiday Calendar NY/l ondon

Business Day Modified Enllnwing

Conventions

Eloating leg 1: e Payment Frequency: Compounded and Paid Semi-Annually

3-Month USD | IBOR e Day Count Convention: Actual/360

Eloating L eg 2: Payment Frequency: Semi-Annually (TBD )

6-Month USD | IBOR e Day Count Convention: Actual/360

e Floating Leg 1: The payment amount of the Floating Leg 1 is based on the

olowing: ional : :
Interest Rate Index, and Floating Reset Dates.

Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
rolowing: onal : :
Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap

Optionality No

Dual Currencies No

Settlement Procedure | As determined by the DCO.

. ling | E E
DCO(s) L CH.Clearnet Limited (‘L CH”) and Chicago Mercantile Exchange Inc. (“*CME™)
| . lati i
Repaortable | evels See Rule 409 and CETC Regulation 15.03.
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bhetween two Parties A and B, whereby Party A pays Party B compounded

.
et s i) every three months over the Tenor of the Swap. In exchange, Party B pays Party
A 3-Maonth | IBOR every three months, on the agreed National,_over the Tenor of
the Swap.
1 .
Currency and Floating | adjusted) UsD Federal Funds Effective Rate
Rate Index - Time
Contract Size As agreed by the parties
Minimum Size As agreed hy the parties
As agreed by the parties.
Date
Slaiﬂd—“‘ﬂm“w WMWW.
e The First Fed Funds fixing date is the Start Date of the Swap
Eirst Fixing Date e The first LIBOR Fixing Date is 2 London business days prior to the

Effective Date.

Trade Start Types

e  Spot and Forward-Starting

ional : ional
Holiday Calendar NY/l ondon
Business Day Modified Following
Conventions
Eloating | 1 EE e Payment Frequency: Compounded and Paid Quarterly
e Day Count Convention: Actual/360
Eloating L eg 2: Payment Frequency: Quarterly (TBD )
3-Month USD | IBOR e Day Count Convention: Actual/360
e Floating Leqg 1: The payment amount of the Floating Leg 1 is based on the
rolowing: ional : :
Interest Rate Index, and Floating Reset Dates.
Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
olowing: onal = :
Interest Rate Index and Floating Reset Dates.
Payments are settled in accordance with the payment frequency of the swap
Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO.
. lina | E E
DCO(s) L CH.Clearnet Limited (‘L CH") and Chicago Mercantile Exchange Inc. (“*CME™)
| . lati i
Repartable | evels See Rule 409 and CETC Regulation 15.03.

107




108




- bas - -
and B, wherehy Party A pays Party B compounded SOER plus an agreed
. ] ] onal I E
In exchange, Party B pays Party A 3-Month | IBOR every three manths_on the
Eloating | eq 1 (spread
: : . 2 : Secured Qvernight Financing Rate (SOER)
Cl.LLLe.I:I.(‘.)La.ELd.ElD.a.tI.D.g adjusted) L. L. X
Rate Index - Time
: loat i
Contract Size As agreed by the parties
Minimum Size As agreed hy the parties
Effective Date / Start .
As agreed by the parties.
Date
Sj;a.ted_Ma.thw_Ra.nge_ BMJMMWW he fi
e The First SOFR fixing date is the Start Date of the Swap
Eirst Fixing Date e The first LIBOR Fixing Date is 2 London business days prior to the

Effective Date.

Trade Start Types

e  Spot and Forward-Starting

ional . ional
Holiday Calendar NY/l ondon
Business Day Modified Following
Conventions
Eloating | |- SOER e Payment Frequency: Compounded and Paid Quarterly
e Day Count Convention: Actual/360
Eloating Leg 2: e Payment Frequency: Quarterly (TBD )
3-Month USD | IBOR Day Count Convention: Actual/360
e Floating Leg 1: The payment amount of the Floating Leg 1 is based on the
ollowing: ional : :
Interest Rate Index, and Floating Reset Dates.
Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
rolowing: onal : :
Interest Rate Index and Floating Reset Dates.
Payments are settled in accordance with the payment frequency of the swap
Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO.
. ling | E E
DCO(s) L CH.Clearnet Limited (‘L CH”) and Chicago Mercantile Exchange Inc. (“CME™)
| . lati i
Repartable | evels See Rule 409 and CETC Regulation 15.03.
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two Parties A and B, whereby Party A pays Party B compounded SOER plus an

Contract Description agreed Spread, on an agreed Notional, every three months aver the Tenar of the
Swap. In exchange, Party B pays Party A compounded Fed Funds Effective
Rate on the agreed National every three months, over the Tenar of the Swap.
Eloating | eq 1 (spread
: : . 2 : USD Secured Qvernight Financing Rate (SOER)
Cur:r_enQLand_Elaaﬂng adjusted) 2. L. S
Rate Index - Time
Cantract Size As agreed by the parties
Minimum Size As agreed by the parties
Effective Date / Start .
As agreed by the parties.
Date
Sj;a.ted_Ma.tlmw_Range_ BWMMWW he fi
. .. e The First SOFR fixing date is the Start Date of the Swap

e The first Federal Funds Fixing Date is the Start Date of the Swap

Trade Start Types

e  Spot and Forward-Starting

ional . ional
Holiday Calendar NY/l ondon
Business Day Modified Enllnwing
Conventions
Eloating | |- SOER e Payment Frequency: Compounded and Paid Quarterly
e Day Count Convention: Actual/360
. >. Payment Frequency: Compounded and Paid Quarterly
e Day Count Convention: Actual/360
e Floating Leg 1: The payment amount of the Floating Leg 1 is based on the
olowing: ional : :
Interest Rate Index, and Floating Reset Dates.
Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
rolowing: onal : :
Interest Rate Index and Floating Reset Dates.
Payments are settled in accordance with the payment frequency of the swap
Optionality No
Dual Currencies No
Settlement Procedure | As determined by the DCO.
. ling | E E
DCO(s) L CH.Clearnet Limited (‘L CH”) and Chicago Mercantile Exchange Inc. (“*CME™)
| . lati i
Repaortable | evels See Rule 409 and CETC Regulation 15.03.
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Eloating Leg 1 (Spread

Cur:r_enQLand_Elaaﬂng Adjusted)
Rate Index - Time
Contract Size As agreed hy the parties
Minimum Size As agreed hy the parties
Effective Date / Start .
As agreed by the parties.
Date
Stated Maturity R 3 I 51 The final d ich the obligati
LMaturity Date and the final payment accurs.
Eirst Fixing Date e The first CDOR Fixing is on Trade Date

Trade Start Types

e  Spot Starting (T+0) and Forward Starting

ional . ional

Holiday Calendar Toronto

Business Day Modified Enllnwing

Conventions

Eloating leg 1: e Payment Frequency: Compounded and Paid Quarterly

1-Month CAD CDOR e Day Count Convention: Actual/365

Eloating L eg 2: Payment Frequency: Quarterly

3-Month CAD CDOR e Day Count Convention: Actual/365

e Floating Leg 1: The payment amount of the Floating Leg 1 is based on the

olowing: ional : :
Interest Rate Index, and Floating Reset Dates.

Periodic Settlement: e Floating Leg 2: The payment amount of the Floating Leg 2 is based on the
rolowing: onal : :
Interest Rate Index and Floating Reset Dates.

Payments are settled in accordance with the payment frequency of the swap

Optionality No

Dual Currencies No

Settlement Procedure | As determined by the DCO.

. ling | E E
DCO(s) L CH.Clearnet Limited (‘L CH”) and Chicago Mercantile Exchange Inc. (“*CME™)
| . lati i
Repaortable | evels See Rule 409 and CETC Regulation 15.03.
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