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& CME Group

Managing Director and Chief Regulatory Counsel
Legal Department

January 27, 2022

VIA ELECTRONIC PORTAL

Mr. Christopher J. Kirkpatrick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 215t Street, N.W.

Washington, D.C. 20581

Re: CFTC Regulation 40.6(a) Certification. Administrative Amendments to the Iron Ore
62% Fe, CFR China (TSI) Futures and Iron Ore 62% Fe, CFR China (TSI) Average
Price Option Contracts.
COMEX Submission No. 22-030

Dear Mr. Kirkpatrick:

Commodity Exchange, Inc. (“COMEX” or “Exchange”) is certifying to the Commodity Futures Trading
Commission (“CFTC” or the “Commission”) amendments to the Iron Ore 62% Fe, CFR China (TSI) Futures
and Iron Ore 62% Fe, CFR China (TSI) Average Price Option contracts listed in the table below (collectively
the “Contracts”) effective Sunday, March 6, 2022 for trade date Monday, March 7, 2022 as detailed below.

CME
Current Contract Title Amended Contract Title Rulebook Globex
Chapter and
CME
ClearPort

Code
Iron Ore 62% Fe, CFR China (TSI) Iron Ore 62% Fe, CFR China

Futures (Platts) Futures 919 TIo

Iron Ore 62% Fe, _CFR China (TSh) Iron Ore 62% Fe, C_FR Chi_na 644 ICT
Average Price Option (Platts) Average Price Option

The Exchange previously advised regarding the merger of S&P Global Platts (“Platts”) and The Steel Index
(“TSI”). At this time, COMEX is amending the contract title and disclaimer rule of the Contracts to more
accurately reflect the organization structure of the price reporting agency (collectively, the “Rule
Amendments”). The Rule Amendments are administrative in nature and will, in no manner, impact the
structure of the Contracts.

Exhibit A provides the amendments to Chapters 919 and 644 in blackline format. Exhibit B provides related
amendments to titles of the Contracts located in the Position Limit, Position Accountability and Reportable
Level table (the “Table”). All other references to the contract titles will be amended on the CME Group
website.
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Note that the Exchange’s HMS 80/20 Ferrous Scrap, CFR Turkey (Platts TSI) Futures contract (Rulebook
Chapter 867; Commodity Code: FSF) shall remain unchanged.

The Exchange reviewed the designated contract market core principles (“Core Principles”) as set forth in
the Commodity Exchange Act (“Act”’) and identified that the Rule Amendments may have some bearing on
the following Core Principles:

e Availability of General Information: The Exchange will continue to publish information on the
Contracts’ specifications on its website, together with daily trading volume, open interest and price
information. In addition, the Exchange will advise the marketplace of the Rule Amendments by
releasing a Special Executive Report (“SER”). The SER will also be posted on the CME Group’s
website.

e Daily Publication of Trading Information: Trading volume, open interest and price information
will continue to be published daily on the Exchange’s website and via quote vendors.

o Prevention of Market Disruption: Trading in the Contracts will continue to be subject to the rules
of the Exchange, which include prohibitions on manipulation, price distortion, and disruption to the
cash settlement process. As with any product listed for trading on a CME Group designated
contract market, trading activity in the Contracts is subject to monitoring and surveillance by CME
Group’s Market Regulation Department.

Pursuant to Section 5c¢(c) of the Act and CFTC Regulation 40.6(a), CME hereby certifies that the Rule
Amendments comply with the Act, including the regulations under the Act. There were no substantive
opposing views to the proposal.

The Exchange certifies that this submission has been concurrently posted on the CME Group website at
http://www.cmegroup.com/market-regulation/rule-filings.htmil.

Should you have any questions concerning the above, please contact the undersigned at 212-299-2200 or
via e-mail at CMEGSubmissioninquiry@cmegroup.com.

Sincerely,

/s/ Christopher Bowen
Managing Director and Chief Regulatory Counsel

Attachments: Exhibit A — Amendments to COMEX Rulebook Chapter 919 and 644 (blackline format)

Exhibit B — Amendments to the Position Limit, Position Accountability, and Reportable Table
in Chapter 5 of the COMEX Rulebook (attached under separate cover)
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Exhibit A
COMEX Rulebook
(additions underscored; deletions struck-though)

Chapter 919
Iron Ore 62% Fe, CFR China (¥St Platts) Futures

CONTRACT SPECIFICATIONS
The Floating Price for each contract month is equal to the average price calculated for all available
price assessments publis(hed for “Iron ore fines 62% Fe — CFR China Port” for that given calendar

month by Fhe-SteeHndex{FSH S&P Global Platts.

LOSTPROFITS)-EVENAEFNOTHED OF THE POSSIBILITY OF SUCH DAMAGES:
See NYMEX/COMEX Chapter iv. (“DISCLAIMERS”) incorporated herein by reference.

Chapter 644
Iron Ore 62% Fe, CFR China (¥S} Platts) Average Price Option

SCOPE OF CHAPTER

This chapter is limited in application to put and call options on Iron Ore 62% Fe, CFR China (¥St
Platts) futures contract. In addition to the rules of this chapter, transactions in options on Iron Ore
62% Fe, CFR China (¥S! Platts) futures shall be subject to the general rules of the Exchange
insofar as applicable.

OPTION CHARACTERISTICS

644101.B. Trading Unit

An Iron Ore 62% Fe, CFR China (¥S!} Platts) Average Price Option is a cash settled option. On
expiration of a call option, the value will be the difference between the final settlement price of the
contract month of the underlying Iron Ore 62% Fe, CFR China (¥S} Platts) Swap Futures contract
and the strike price multiplied by 500 tons, or zero, whichever is greater. On expiration of a put option,
the value will be the difference between the strike price and the final settlement price of the contract
month of the underlying Iron Ore 62% Fe, CFR China (¥S} Platts) Swap Futures contract multiplied
by 500 tons, or zero, whichever is greater.

*kk

644101.E. Termination of Trading

An Iron Ore 62% Fe, CFR China (FS! Platts) Average Price Option shall expire on the last business
day of the contract month. If the last business day of the contract month is a Singapore banking
holiday, the last trade date shall be the business day immediately preceding the holiday.

644101.F. Type of Option


https://www.cmegroup.com/content/dam/cmegroup/rulebook/NYMEX/1/nymex-comex-disclaimers.pdf

An Iron Ore 62% Fe, CFR China (¥S!} Platts) Average Price Option is a European-style average price
option cash settled on expiration day.

[Remainder of Rule unchanged.]

644103. DISCLAIMER

LOSTPROFITS)-EVENAENOHFIED OF THE POSSIBILIFY-OF SUCH DAMAGES:
See NYMEX/COMEX Chapter iv. (“DISCLAIMERS”) incorporated herein by reference.



https://www.cmegroup.com/content/dam/cmegroup/rulebook/NYMEX/1/nymex-comex-disclaimers.pdf

Exhibit B

COMEX Rulebook
Chapter 5
(“Trading Qualifications and Practices”)

Position Limits, Position Accountability and Reportable Level Table

(attached under separate cover)



